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VKL/C&L/2025/049 

 

July 25, 2025 

 

To, 

Department of Corporate Relationship 

BSE Ltd. 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai - 400001  

 

Scrip Code : 511431 

Corporate Relationship Department 

National Stock Exchange of India Ltd. 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (East), Mumbai - 400 051 

 

Symbol : VAKRANGEE 

 

Dear Sir/Madam, 

 

Sub.: Outcome of Board Meeting held on July 25, 2025 

 

In terms of provision of Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI LODR”) along with other applicable regulations, if any, as amended from time to 

time, this is to inform you that the Board of Directors of the Company (“Board”) at its Meeting held today 

i.e. Friday, July 25, 2025, has inter-alia, considered and approved the following businesses: 

 

1. Un-audited (Standalone & Consolidated) Financial Results for the First Quarter ended June 30, 2025 

 

We hereby enclose the copy of Un-audited (Standalone & Consolidated) Financial Results for the First 
Quarter and Three months ended June 30, 2025 along with the Limited Review Report of M/s. S.K. 
Patodia & Associates LLP, Chartered Accountants, statutory auditors of the Company in respect of the 
said Financial Results as Annexure-I. 
 

2. Proposal for Consolidation of Equity Shares and Alteration of Memorandum of Association 

 

Consolidation of every Ten (Ten) Equity Shares of the Company, having face value of Rs. 1/- (Rupee 

one only) each, into 1 (One) Equity Share having face value of Rs. 10/- (Rupees Ten only) each, subject 

to the approval of the shareholders of the Company, Stock exchange where the shares of the 

company are listed and other relevant authorities.  

 

3. Confirmation of Modification in ESOP Policy 

 

After brief discussion by the Board on recommendation by the Nomination and Remuneration and 

Compensation Committee regarding the adoption of new Employee Stock Option Policy it was 

decided that in order to implement a change in criteria of ESOP policy it is not required to adopt the 

new policy, therefore Board has approved to modify the existing ESOP policy. 
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4. Appointment of Mrs. Kalpana Srinivasan as Secretarial Auditor of the company 

 

Based on the recommendations of Nomination and Remuneration and Compensation Committee, 

the Board has approved the appointment of Mrs. Kalpana Srinivasan (Mem No.: 6105 and COP 

No.:19503), Practicing Company Secretary as Secretarial Auditor of the Company for a first term of 

5 (five) consecutive years from the financial year 2025-26 till financial year 2029-30 subject to the 

approval of Shareholders at the ensuing AGM. 

 

       5. Appointment of Mr. Sandeep J Gaware as a Non-Executive Independent Director 

 

Approved the appointment of Mr. Sandeep J Gaware (DIN: 03596481) as an Additional Directors 

designated as a Non-Executive Independent Director of the Company  with effect from 25th July, 

2025, based on the recommendation of the Nomination and Remuneration Committee of the 

Company. He is not liable to retire by rotation and his appointment is subject to approval of the 

shareholders at the ensuing Annual General Meeting of the Company.   

 

6. Re-appointment of Mr. H.C. Mittal as a Non-Executive Independent Director 

 

Approved the re-appointment of Mr. Hari Chand Mittal (DIN: 08797386) as a Non-Executive 

Independent Director of the Company for a second term of 5 consecutive years commencing from 

July 31, 2025 up to July 30, 2030, based on the recommendation of the Nomination and 

Remuneration Committee of the Company, subject to approval of the shareholders at the ensuing 

Annual General Meeting. 

 

The detailed disclosure required under Regulation 30 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI circular SEBI/HO/CFD/POD2/CIR/P/0155 dated 

November 11, 2024 is enclosed as Annexure - II. 

 

The Board Meeting commenced at 11.30 A.M and concluded at 01:00 P.M.  

 

Thanking you, 

Yours faithfully, 

For Vakrangee Limited 

 

 

Amit Gadgil 

Company Secretary & Compliance Officer 

(Mem. No.: A49442)          
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ANNEXURE-II 

 

DISCLOSURES UNDER REGULATION 30 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURES  

REQUIREMENTS) REGULATIONS, 2015 AND IN TERMS OF SEBI CIRCULAR NO. 

SEBI/HO/CFD/POD2/CIR/P/0155 DATED NOVEMBER 11, 2024. 

 

1. Consolidation of Equity Shares 
 

Sr. No. Particulars Disclosure 

1.  Consolidation Ratio Existing 10 (Ten) Equity Shares of the Company, having face 

value of Rs. 1/- (Rupees One only) each, into 1 (One) Equity 

Share having face value of Rs. 10/- (Rupees Ten only) each 

2.  Rationale behind the 

consolidation 

The Company being listed and traded on the BSE Limited 

(BSE) and National Stock Exchange of India Limited (NSE). The 

consolidation of shares is intended to enhance liquidity of the 

Company’s equity shares in the stock market and rebuild the 

investor confidence; the Board of directors have considered it 

desirable to consolidate the nominal value of shares. 

3.  Pre and Post Share Capital - Authorized, Issued, Subscribed and Paid-up: 

 

(a) Authorised Capital 

Type of 

Capital 

Pre Consolidation Post Consolidation 

No. of Equity 

Shares 

Face 

Value 

(in Rs.) 

Total Equity 

Share 

Capital (in 

Rs.) 

No. of 

Equity 

Shares 

Face 

Value 

(in Rs.) 

Total Equity 

Share 

Capital (in 

Rs.) 

Equity 

Share 

Capital 

1,50,00,00,000 1 1,50,00,00,000 15,00,00,000 10 1,50,00,00,000 

 

(b) Issued, Subscribed and Paid-up Capital of Equity Share: 

Type of 

Capital 

Pre Consolidation Post Consolidation 

No. of 

Equity 

Shares 

Face 

Value 

(in Rs.) 

Total Equity 

Share 

Capital (in 

Rs.) 

No. of 

Equity 

Shares 

Face 

Value 

(in Rs.) 

Total Equity 

Share 

Capital (in 

Rs.) 

Equity 

Share 

Capital 

1,08,31,91,807 1 1,08,31,91,807 10,83,19,180 10 1,08,31,91,800 

 

4.  Expected Time of  

Completion 

Within six months from the approval of shareholders of the 

Compnay. 

5.  Class of Shares which are 

consolidated 

Equity Shares 
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6.  Number of shares of each 

class pre and post 

consolidation 

Refer details stated at Sr. Nos. 3 & 5 above 

7.  Number of shareholders who 

did not get any shares in 

consolidation and their 

Consolidation shareholding 

The same will be ascertained after the “Record Date” is fixed 

by the Board of Directors of the Company subsequent to the 

receipt of approval of National Company Law Tribunal (NCLT) 

for the proposed Consolidation of Equity shares. 
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2. Appointment of Mrs. Kalpana Srinivasan as Secretarial Auditor of the company 

 

Sr. 
No. 

Particulars Details 

1. Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise 

Appointment of Mrs. Kalpana Srinivasan (Mem No.: 
6105 and COP No.:19503), Practicing Company 
Secretary as Secretarial Auditor of the Company 

2. Date of appointment / re-
appointment / cessation (as 
applicable) & term of appointment / 
re-appointment 

July 25, 2025 

3. Term of Appointment  For a first term of 5 (five) consecutive years from the 
financial year 2025-26 till financial year 2029-30 

4. Brief profile (in case of appointment) Ms. Kalpana Srinivasan is a seasoned Practicing 
Company Secretary with over 5 years of independent 
practice experience and a cumulative professional 
journey spanning more than three decades in the legal 
and secretarial domain. She is focused on providing 
comprehensive corporate secretarial, legal, and 
compliance services. 
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3. Appointment of Mr. Sandeep J Gaware as a Non-Executive Independent Director 

 

Sr. 
No. 

Particulars Details 

1. Reason for change viz. appointment, 
re-appointment, resignation, removal, 
death or otherwise 

Appointment of Mr. Sandeep J Gaware (DIN: 
03596481) as Non-Executive Independent Director of 
the Company 

2. Date of appointment / re-
appointment / cessation (as 
applicable) & term of appointment / 
re-appointment 

25th July 2025  

3. Brief profile (in case of appointment) Mr. Sandeep J. Gaware is an accomplished banking 
veteran with an illustrious career spanning over 36 
years in the Indian financial services ecosystem. 
Renowned for his strategic vision, transformative 
leadership, and deep-rooted governance expertise, he 
brings unparalleled experience across a wide 
spectrum of financial services, including rural and 
retail banking, regulatory compliance, credit risk 
management, digital transformation, and subsidiary 
governance.  
 
He holds a Bachelor of Science from the University of 
Mumbai, is a Certified Associate of the Indian Institute 
of Bankers (CAIIB) and is an alumnus of prestigious 
leadership development programs from XLRI 
Jamshedpur, IIM Bangalore, IIM Indore, and ASCI 
Hyderabad, including international executive 
education exposure in Europe. 

4. Disclosure of Relationship between 
Directors (in case of appointment as a 
Director) 

Mr. Sandeep J. Gaware is not related to any of the 
Directors of the Company 

5. Information as required pursuant to 
BSE Circular with ref. no. 
LIST/COMP/14/2018 -19 and the 
National Stock Exchange of India Ltd 
with ref. no. NSE/CML/2018/24, both 
dated 20 June 2018 

Mr. Sandeep J. Gaware is not debarred from holding 
the office of Director by virtue of any SEBI Order or 
any other such Authority 
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4. Re-appointment of Mr. H.C. Mittal as a Non-Executive Independent Director  
 

Sr. 
No. 

Particulars Details 

1. Reason for change viz. 
appointment, re-appointment, 
resignation, removal, death or 
otherwise 

Re-appointment of Mr. H. C Mittal (DIN: 08797386) as 
Non-Executive Independent Director of the Company 

2. Date of appointment / re-
appointment / cessation (as 
applicable) & term of 
appointment / re-appointment 

25th July 2025  

3. Brief profile (in case of 
appointment) 

Hari Chand Mittal is a postgraduate with a degree in 
Master of Commerce and a certified associate from Indian 
Institute of Bankers. In his long and illustrious career of 
more than 37 years with Union Bank of India, he has held 
several leadership positions including Mumbai and then 
entire Maharashtra under Pune Zone as Field General 
Manager, from where he retired on 31 July 2019. He 
possesses vast exposure and practical experience in various 
fields of banking administration, enriched by deep 
understanding of operations as well as finance, ranging 
from MSME, Retail, Agriculture and other fields like Foreign 
Exchange, Import / Export & Financial Inclusion. He has not 
only been a passionate banker but also a devoted 
administrator, motivational speaker, guide, mentor, leader, 
evaluator, team builder, friend, visionary and crisis 
manager throughout his career. He has also been 
appointed as Independent Director on the Board of 
Directors of Chandigarh Smart City Ltd by The Advisor to 
the Administrator, Union Territory, Chandigarh-cum-
Chairman CSCL, vide notification No 15157-FII(9)-
2020/15529 dated 10.12.2020 issued by Principal 
Secretary/Home-cum-Local Govt, Chandigarh 
Administration, Local Govt Department, Union Territory, 
Chandigarh. 

4. Disclosure of Relationship 
between Directors (in case of 
appointment as a Director) 

Mr. H.C Mittal is not related to any of the Directors of the 
Company 

5. Information as required pursuant 
to BSE Circular with ref. no. 
LIST/COMP/14/2018 -19 and the 
National Stock Exchange of India 
Ltd with ref. no. 
NSE/CML/2018/24, both dated 
20 June 2018 

Mr. H.C Mittal is not debarred from holding the office of 
Director by virtue of any SEBI Order or any other such 
Authority 
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