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GE VERNOVA T&D INDIA LTD

INVESTOR PRESENTATION




DISCLAIMER GE VERNOVA

This presentation has been prepared solely for the use at analyst/ investor presentation. By attending the meeting where this presentation is made, or
by reading the presentation slides, you agree to be bound by the following limitations-

» The forward-looking information and statements can generally be identified by the fact that they do not relate only to historical or current facts.
Forward-looking statements sometimes use terminology such as “targets’, “believes’, “expects’, “aims’, “assumes’, “intends’, “plans’, “seeks’, “will’,

“may’, “anticipates’, “would’, “could’, “continues’, “estimate’, “milestone” or other words of similar meaning and similar expressions or the negatives
thereof. GE Vernova T&D India Limited cannot give assurance to the correctness of such information and statements.

» By their nature, forward-looking information and statements involve known and unknown risks, uncertainties and other important factors that could
cause the actual results, performance or achievements of the Company to differ materially from any future results, performance or achievements
that may be expressed or implied by the forward-looking information and statements in this presentation. Should one or more of these risks or
uncertainties materialize, or should any underlying assumptions prove to be incorrect, the Company's actual financial condition or results of
operations could differ materially from that or those described herein as anticipated, believed, estimated or expected

« Given the aforementioned uncertainties, prospective or present investors are cautioned not to place undue reliance on any of these forward-
looking statements

* No part of this presentation, nor the fact of its distribution, should form the basis of, or be relied on in connection with, any contract or commitment
or investments decision whatsoever. Investor/prospective advisors must be sought on specific situation from well-informed legal, investment, tax,
financial, and management professionals

» This presentation and its contents are confidential and must not be distributed, published or reproduced. This presentation does not constitute a
recommendation regarding the securities of the Company.

© 2025 GE Vernova and/or its affiliates. All rights reserved. 2



GE VERNOVA

OUTLINE

—— Qverview of GE Vernova T&D India Ltd

— Electrification and Decarbonization
—— Market Opportunities

—— Strong Financial Performance

—— Way Forward

© 2025 GE Vernova and/or its affiliates. All rights reserved.
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Meeting Growing Demand With Disciplined Execution

Well positioned to capture accelerating market opportunities

Enhancing capacity focusing on next-gen products, innovation and digitization

Robust financial performance through disciplined order booking and strong execution

Employees are greatest asset driving operational excellence and customer value

© 2025 GE Vernova and/or its affiliates. All rights reserved.



Overview of GE Vernova T&D India Ltd

GE VERNOVA

ACCELERATING THE ENERGY TRANSITION

12TBINR :::::
Order Backlog

+ 102% YoY

FY 24-25
Revenue

+ 35% YoY

Manufacturing
Plants

Orders

+ 86% YoY

FY 24-25
n EBITDA Margin

2.6x FY 23-24

No of Employees
) as of 31/03/25

10.5BINR i
[ | Net Cash

8.3B Cash Generation

0/ rv2s25
all /0 EBITDA Margin %

+9% pts YoY

No of Countries
served

Spread in LATAM, South-East Asia, Europe,
Middle East and Africa

~50% of India’s power flow is monitored through Digital Solutions provided by GE Vernova T&D India

© 2025 GE Vernova and/or its affiliates. All rights reserved. 6



GRID SYSTEMS INTEGRATION

POWER TRANSMISSION

GRID AUTOMATION

ELECTRIFICATION SOFTWARE

* High Voltage Direct Current (HVDC)

» Alternating Current Systems (ACS)

* Flexible Alternating Current
Transmission Systems (FACTS)

* Synchronous Condensers

* Power Transformers (PTR)

* Circuit Breakers (CBR)

*» Gas Insulated Switchgears (GIS)

« Air Insulated Switchgears (AIS)

» Substation Automation Systems

(SAS)

* Protection Relays

* Phasor Measurement Units (PMUSs)

» GridBeats™ - Digital Substations

» Substation SCADA & Telecontrol

* GridOS™ - Grid Orchestration

Software

* Al/ML-driven automation

» Asser Performance Management

(APM)

* Cybersecurity Solutions

Driving long-term customer value through differentiated technologies as demand continues to accelerate

© 2025 GE Vernova and/or its affiliates. All rights reserved.



..... Making In India Since 1957

& GIS supply
¥ = Strongreference of GIS Bays in all
voltages from 765kV to 66kV

= Delivered for multiple applications
like Transmission, Oil & Gas,
Industry, Data Centers

PIONEERING T&D | EENEEN 300 kv HVDC
B . WEERE  Turnkey project executed to
TEBHN“[“EY IN g “ | transfer 3000MW Champa to

Kurukshetra using HVDC

I“nIA 1V technology

HV Equipments

First manufacturer in India for
Current Transformer, Circuit
Breakers Capacitor Voltage
= Transformer & Line Traps

© 2025 GE Vernova and/or its affiliates. All rights reserved.

GE VERNOVA

Power Transformers

~800 units of 765kV Power
transformers delivered in India

Grid Control Centers

= 100+ units delivered contributing
to “Make in India” initiative.

= Delivered URTDSM, NTAMC,
REMC, and ULDC in India

“Making in India” for
the World

Worldwide exports covering over
60 countries in Asia, Europe, Latin
America, Africa



GE Vernova T&D India Ltd... Building Capabilities To Serve Future GE VERNOVA

NEW BREAKTHROUGH TECHNOLOGIES

LEADING-EDGE GRID
TECHNOLOGIES for grid

expansion, stability, and
sustainability

GRID SOFTWARE +o

modernize and
orchestrate transmission
sector for a secure and
reliable grid

Al powered
Autonomous Control

GridOS® Software GridBeats®

© 2025 GE Vernova and/or its affiliates. All rights reserved.



ALIGNING GE VERNOVA'S BUSINESS GE VERNOVA
SUCCESS WITH SUSTAINABILITY SUCCESS: -

OUR SUSTAINABILITY FRAMEWORK

Catalyze access to more secure, sustainable, reliable, and affordable
electricity, and help drive global economic development

Invent, deploy, and service the technology to decarbonize
and electrify the world

LEADING GOALS LEADING GOALS

r r @) b b

Be a leading provider Address electrification Support workforce Improve the Innovate toward
of new power in regions underserved development, with a trajectory on our 2050 Scope 3
generating capacity by reliable, affordable, focus on underserved carbon intensity net zero ambition
and grid capacity and sustainabie populations globalty for near-term for use of sold

for the world electricity impact products

Advance safe, responsible, and fair working conditions
in our operations and across our value chain

Innovate more while using less, safeguarding
natural resources

LEADING GOALS

<« <

LEADING GOALS

7 7 4 7
Carbon neutrality for 90% of our top Fatality-free Demonstrate Embed and Partner with
Scope 1and 2 GHG products covered by operations progress on implement ethical suppliers to
emissions by 2030 our 4R circularity inclusive culture decision-making  promote and
framework by 2030 and equal into business uphoid human
employment decisions rights in our
opportunity for all value chain
employees

© 2025 GE Vernova and/or its affiliates. All rights reserved.




Electrification & Decarbonization....offer Major opportunities €D e vernova

ELECTRIFICATION Accelerating Slobal investmen DECARBONIZATION

in clean energy

($T/yr) 2
750 MILLION e 1/8"

.. Coal supplies in Global electricit
People lack access to electricity today 3.0 Clean generat?gn y
. energy
investment

2X

Rise in data center demand; 2025 2030 800 Gw
>900TWh by 2030

Global generation to grow Of coal capacity outside of India & China

0 (TWh/yr)
40% . 15,

EV share a/c all car sales by 2030; Net-zero >4TS
) scenario
>20% YoY growth in EV sales

- S4T

Annual investment required in clean
energy by 2030

Of capital to replace coal GW

Stated
policies

2025 2030 >130 countries

* Equivalent to adding current Wlth net-zero commitments
power demand in US and Europe

Source: IEA World Energy Outlook 2024, Morgan Stanley Equity Research, Statista, Bloomberg New Energy Finance

© 2025 GE Vernova and/or its affiliates. All rights reserved. 1



Electrification & Decarbonization..... indias Evolving Energy Landscape

INDIA’S ENERGY GOALS DRIVING ELECTRIFICATION GENERATION GROWTH
In GW 220kV & above

GE VERNOVA
TRANSMISSION GROWTH

ckms: 1.5x | »

~2X | |
. MVA: 2.2x
One Grid, One Energy HVDC: 2x
Nation Independence by »
2047
FY202
FY2025 FY2032 025 FY2032
90% of all transmission projects under TBCB

ard 250 GW to 458 GW 110BS

Projected global GDP rank by 2030

90%
Rise in per capita energy consumption in last
10 years

40%

Population in urban areas by 2030

30%

EV penetration by 2030

© 2025 GE Vernova and/or its affiliates. All rights reserved.

Peak power demand in 2024 vs 2032

32%
Projected coal-based generation by 2030,
down from 52% in 2022

Pumped Storage Projects by 2030

Total Renewables contribution by 2032

Investment under NEP Il plan

ISTS planned to connect RE by 2030

+30 GW

Interregional Transfer Capacity Expansion

1.5x

Rise in cross-border transmission links by
2030

Source: Central Electricity Authority, National Electricity Plan Il. Ministry of Power, Ministry of New & Renewable Energy

12



Market Opportunities ..... Favorable Indian Markets GE VERNOVA

Investment in electrification is accelerating, HVDC to account for 40% of the market

GEVTDIL's 2030

s10 9B ss 0B served segment
" | |

HVDC Opportunity | HVDC Opportunity
(projects completion : t()ﬁ;rgjggg completion .

e

GEVTDIL's 2022
served segment

by 2032)

viZte $24.98

2025-27

2X

Projected Growth

Our addressable market growing on the back of increasing opportunities across HVDC, STATCOM, & AC Equipments

Source: Central Electricity Authority, National Electricity Plan Il. Ministry of Power

© 2025 GE Vernova and/or its affiliates. All rights reserved. 13



Market Opportunities

Expanding Global Markets

$175B
>2X — ,
Digital $80B
0 Grid Distribution Power Grids

+10% CAGR
Il Grid Transmission -

Power Conv. & Storage e
Il Power Gen & mfg. Power-to-X

fpes B

2023 2030
Leading to
Higher Exports for GE Vernova T&D India
30%

In BINR

% of Total 18.4
Orders 43% 35%

32%
9.7

FY 2020-21 FY 2021-22 FY 2022-23 FY 2023-24 FY 2024-25

Favorable Exports Markets

Our Export Reach

Gas Insulated
Switchgear to

25+

countries

Relays
to

60+

countries

Turnkey projects in

South Asia

Current Exports > South-East Asia Africa LATAM

Circuit Breakers
to

30+

countries

Instrument Transformer
to

40+

countries

GE VERNOVA

Our Export Ambitions

Gas Insulated
Switchgear to

32+

countries

countries

Turnkey projects in

South Asia

Future Prospects - Part of EU Middle East

Circuit Breakers
to

38+

countries

Instrument Transformer
to

45+

countries

Strong Global demand providing tremendous export opportunities to GE Vernova T&D India

© 2025 GE Vernova and/or its affiliates. All rights reserved.
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Strong Financial Performance.... 3 vears of Financial Growth

| Revenue |

In BINR In BINR

57.9

27.4

FY 2022-23  FY 2023-24  FY 2024-25 FY 2022-23  FY 2023-24  FY 2024-25

GE VERNOVA
|EBITDA Margin |

In BINR

19.1% EBITDA %

FY 2022-23 FY 2023-24 FY 2024-25

Secured Future growth with significant Order in Hand of 127 BINR....

© 2025 GE Vernova and/or its affiliates. All rights reserved.
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Strong Financial Performance... cash efficiency @) cc vernova

| Cash Generation | | 12.2BINRCashBalance’ |

In BINR

Dividend 1.3 BINR - Proposed Dividend for FY 2025-26

1.4 BINR - New LCC & VSC Valve Line,
Engineering & Test Lab Expansion

capacltv Expansmn 1.1 BINR - Improvement/ Enhancement in

existing Capacity

-0.9
FY 2022-23 FY 2023-24 FY 2024-25

{@ Strong Gash Position s.48nr

*Cash Balance as on 30" June 2025

Disciplined Cash Utilization to ensure growth and return to shareholders

© 2025 GE Vernova and/or its affiliates. All rights reserved. 16



Strong Financial Performance

Growth Continues In Q1 FY 2025-26

GE VERNOVA

Orders

16 BINR

ACGELERATING THE ENERGY TRANSITION

Order Backiog

130 BINR

l+2%l

126.6 129.6

Mar'25 Jun'25

Revenue

13.3 BINR

+39% l

Q1'25 Q1'26

EBITDA Margin

Cash generation of 1.7 BINR during the quarter leading to available cash balance of 12.2 BINR



Highlight

Highlight


Way Forward...ruture Growth Avenues

Target DC Networks

Localization
Expand Gapacity
Z Boost Service

- Grow Exports

Innovation & Digitization

© 2025 GE Vernova and/or its affiliates. All rights reserved.

HVDC, STATCOM

STATCOM/HVDC Valves, Bushings, SF6 Components

Enhance capacity and expand engineering base

FACTS, Long term service agreements bundled with
renovation solutions

Qualify Indian factories for America, Europe and Middle
East

Next-gen product platform GridOS, Deploy GridBeats
solution — APM, Digital S/s, Cybersecurity




Way Forward...uniquely Positioned To Electrify And Decarbonize GE VERNOVA

UNW“H-Y POSITIONED POISED TO ELECTRIFY AND

Safety as #1 priority

Sustainable operations nEcAanNIZE--n INBIA ANn
World class products and technology BEY“ND

Strong execution capabilities

Strong team

-+

STRONG MARKET OPPORTUNITIES
IN INDIA AND GLOBE

© 2025 GE Vernova and/or its affiliates. All rights reserved.



GE VERNOVA
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