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SEC/042/2025-26                                                                                                                 July 18, 2025  
  
Listing Department 
BSE Limited 
25th Floor, Phiroze Jeejeebhoy Towers 
Dalal Street, Fort,  
Mumbai-400 001 
SCRIP CODE: 523704   

Listing Department 
The National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra Kurla Complex,  
Bandra (E), Mumbai – 400 051 
SYMBOL: MASTEK  

ISIN: INE759A01021 
 

Dear Sir(s) / Ma'am(s), 
 

Subject: Outcome of the proceedings of the Board Meeting held today – July 18, 2025 
 

This is with reference to our Letter No. SEC/038/2025-26 dated July 10, 2025, regarding the captioned 
subject.  We wish to inform you that the Board of Directors, at their meeting held today has inter-alia 
transacted, approved and taken on record the following items of Business: 
 
1. Approval of Un-audited Consolidated and Standalone Financial Results for the quarter ended 

June 30, 2025 
 

The Board of Directors has considered, approved, and taken on record the Un-audited Consolidated 
and Standalone Financial Results of the Company under Indian Accounting Standards (Ind AS) for the 
quarter ended June 30, 2025, prepared in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”).  
 
Accordingly, pursuant to the provisions of Regulation 30 and Regulation 33 of the SEBI Listing 
Regulations, we enclose the Unaudited Financial Results (Consolidated and Standalone) for the first 
quarter ended June 30, 2025, under Ind-AS, along with the Limited Review Report issued by M/s. 
Walker Chandiok & Co. LLP, Statutory Auditors of the Company.  
 
Further, pursuant to the provisions of Regulation 47 of the SEBI Listing Regulations, an extract of the 
aforementioned Un-audited Financial Results would be published in the newspapers in accordance 
with the SEBI Listing Regulations.  

 
2. Approval for Re-appointment of Mr. Suresh Vaswani (DIN: 02176528) as an Independent 

Director of the Company for a second term of 3 (three) years with effect from December 11, 
2025, subject to the approval of the shareholders 

 
Based on the recommendation of the Nomination & Remuneration Committee, the Board has 
approved the re-appointment of Mr. Suresh Vaswani, Independent Director of the Company, for a 
second term of 3 (three) years with effect from December 11, 2025, subject to approval of the 
shareholders of the Company at the ensuing Annual General Meeting. 
 
We enclose herewith the details as required under Regulation 30 of SEBI Listing Regulations read 
with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 as 
Annexure A. 
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The meeting of the Board of Directors of the Company commenced at 4:30 P.M. and concluded at 6:00 
P.M.  
 
The above information is also available on the Company's website at www.mastek.com.  
 
Thanking you. 
 
Yours faithfully, 
For Mastek Limited 
 
 
 
Dinesh Kalani 
Company Secretary & Compliance Officer 
Encl: A/A 
 

http://www.mastek.com/
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Annexure – A 

 
Disclosure of information pursuant to the requirement of Regulation 30 and other relevant 
provisions of the SEBI Listing Regulations read along with SEBI Circular No. 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 

 
Sr. 
No. 

Particulars Details 

1. Name of the Director Mr. Suresh Vaswani (DIN: 02176528) 
2. Reason for change viz. 

appointment, resignation, 
removal, death, or otherwise 

Re-Appointment for second term 

3. Date of appointment  W.e.f. December 11, 2025 to December 10, 2028 
4. Terms of appointment Mr. Suresh Vaswani is re-appointed as an Independent 

Director of the Company for a second term of 3 (three) 
years with effect from December 11, 2025, subject to 
approval of the shareholders of the Company at the ensuing 
Annual General Meeting. 
 

5. Brief profile  Mr. Suresh Vaswani is a seasoned global technology and IT 
services leader with an exceptional track record for 
building, scaling, and transforming business.  He serves on 
boards of a spectrum of companies from Publicly Listed to 
Private Equity owned to next generation early-stage firms.    
 
Mr. Vaswani has partnered with Everstone to co-invest and 
play the role of the lead operating partner in the technology 
sector. He is currently on the Board of Apexon and 
Mediamint. He was previously on the Boards of Omega, 
QMetry and Everstone investee companies Servion, 
Acqueon, Innoveo through to their successful exists. 
 
Mr. Vaswani is also an Independent Director at Vodafone 
Idea Limited and ICICI Prudential Life Insurance Company 
Limited. He is also Founder Chairman of Alphatron Capital, 
a US fund of funds focused on the technology sector in 
India.  
 
He has over three decades of experience in IT Companies 
such as Dell, IBM, and Wipro. His extensive experience 
includes executing transformational revenue acceleration 
and profit enhancement initiatives, developing sustainable 
multi-billion-dollar global revenue streams, incubating and 
growing next generation IT businesses, establishing strong 
customer relationships and strategic partnerships, 
acquisitions and divestitures, engineering successful 
turnarounds and building world class winning teams.  
 
Mr. Vaswani was President - Dell Services, a member of 
Dell’s executive leadership team and reporting to Michael 
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Dell. During his tenure at Dell Inc., he executed a massive 
turn-around of Dell’s multi-billion pure play legacy services 
business and transformed it into a healthy and robust 
business leading and differentiated with digital services. He 
also led a very successful sale of Dell Services to a global 
top 10 -IT services provider. 
 
As a Board member and Co-CEO of Wipro’s IT business in 
the most difficult period for the IT industry (2008-2011 
global meltdown), he delivered industry leading revenue 
and profit growth and doubled the market cap. He did 
several scale acquisitions including a large data center 
services company and a scaled up captive center of one of 
the world’s largest leading banks. He held multiple 
executive management positions in his 26 years career at 
Wipro, incubated several businesses, and was instrumental 
for Wipro’s leadership and strong differentiation across 
multiple practices & service offerings. Mr. Vaswani drove 
strategic thought leadership by actively contributing in 
multiple global leadership platforms such as World 
Economic Forum, NASSCOM Leadership Forums, Fortune 
500 Forum, India Economic Summit, etc. 
 
For IBM’s GTS, which is the world’s largest IT 
Infrastructure Services provider, Mr. Vaswani led 
solutioning, service delivery and transformation. He was 
responsible for the technology function and executed 
several technology and automation initiatives. Additionally, 
he drove the security, regulatory and compliance functions. 
 
Mr. Vaswani holds a management degree from Indian 
Institute of Management (IIM) Ahmedabad and an 
engineering degree from Indian Institute of Technology 
(IIT) Kharagpur. 
 

6 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Mr. Suresh Vaswani is not related to any other Director or 
Key Managerial Personnel of the Company. 

7. Declaration  In accordance with the SEBI circular No. 
LIST/COMP/14/2018-19 and NSE/CML/2018/02 dated 
June 20, 2018, we confirm that Mr. Suresh Vaswani is not 
debarred from holding the office of Director of the 
Company, by virtue of any SEBI order or any other such 
authority. 

8. Number of Equity Shares held 
in the Company 

Mr. Suresh Vaswani does not hold any shares in the 
Company. 
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Walker Chandlok & Co LLP 

16\h Floor, TO'Wer 111, 
One International Center, 
S B Marg, Prabhadevi (W), 
Mumbai - 400013 
Maharashtra, India 

T +91 22 6626 2600 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the Company 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Mastek Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results (the 'Statement') of 
Mastek Limited (the 'Holding Company') and its subsidiaries (the Holding Company and its subsidiaries together 
referred to as the 'Group'), (refer Annexure 1 for the list of subsidiaries included in the Statement) for the quarter 
ended 30 June 2025, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing 
Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the Holding 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 
of the Companies Act, 2013 ('the Act') , and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410, 
Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by the Institute 
of Chartered Accountants of India ('ICAI'). A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with the Standards on 
Auditing specified under section 143(10) of the Act, and consequently, does not enable us to obtain assurance that 
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express 
an audit opinion. 

We also performed procedures in accordance with the SEBI circular CIR/CFD/CMD1/44/2019 dated 29 March 2019 
issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Chartered .Accooot:anta 
Office• 1n Alvn- Bengaluru, Chano,garh, Cllennai. Detndun, Goa, Gurupm, Hyderabad, Indore, Koclv, Kolkala, Mumbai, 
New Delhi, Noida and PIN 

Walker Chandiok & Co LLP II regJStered With i m11ed 
l1biity Wllh ldenlJficlll<>n runber MC-2085 and lull 
ill regilllfedoff'ice at l -41, Comlughl Clr1:UI Ouler 
Corde, New Delhi, 110001. India 



Mastek Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the Company 
pursuant to the Regulation 33 of the Listing Regulations 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon consideration 
of the review report of the other auditors referred to in paragraph 5 below, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in accordance with 
the requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

5. We did not review the interim financial results of one subsidiary included in the Statement, whose financial 
information reflects total revenues of f 6,629 lakhs, total net profit after tax off 270 lakhs, total comprehensive 
income off 270 lakhs, for the quarter ended on 30 June 2025. These interim financial results have been reviewed 
by other auditors whose review report have been furnished to us by the management of the Holding Company, and 
our conclusion in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based 
solely on the review report of such other auditors and the procedures performed by us as stated in paragraph 3 
above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by and the 
reports of the other auditors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

¥)µ~ 
Gaurav Shekhawat 
Partner 
Membership No. 122980 

UDIN: 25122980BMOYPC5139 

Place: Mumbai 
Date: 18 July 2025 

Chartered AccolMltantl 
Offices ,n Ahmedabad Berlglluru. Chandogam. CheMII, Dehradun, Goa, Gl.wugram, Hyderabad, Indore Koehl, KolkJIIJI Mumbal, 
New Deihl, NOida and f'l.rle 

Walker Chand/Ok & Co LLP II registered With limited 
~abloty With ldenttfica~on numt>e, MC-20115 and hll 
ots rag,stlf9d office at L4 1, Comaught Orcus. Outer 
Qrde, New Delhi, 110001, India 



Mastek Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the Company 
pursuant to the Regulation 33 of the Listing Regulations 

ANNEXURE 1: 

List of entities included in the Statement (in addition to the Holding Company) 

1. Mastek (UK) Limited 
2. Mastek Inc. 
3. Trans American Information Systems Inc. 
4. Mastek Digital Inc. 
5. Mastek Arabia FZ LLC 
6. Evolutionary Systems Qatar WLL 
7. Mastek Systems (Singapore) Pte Limited 
8. Mastek Systems Pty Limited 
9. Evolutionary Systems Corp. 
10. Mastek Systems Company Limited 
11. Mastek Systems (Malaysia) SDN BHD 
12. Mastek Systems B.V. 
13. Mastek Information Technology Company (formerly known as Evolutionary Systems Saudi LLC) 
14. Evosys Kuwait WLL (voluntary liquidation with effect from 04 June 2025) 
15. Mastek Systems Bahrain WLL 
16. Evolutionary Systems Consultancy LLC 
17. Mastek Arabia Systems Egypt LLC 
18. Newbury Cloud Inc. 
19. Evolutionary Systems Canada Limited 
20. Metasoftech Solutions LLC 
21. BizAnalytica LLC 

Chartered Aa:ow\tants 
Offices In Ahmedabad Benglluru, Chandig■m. Chennal, Dehr■dun, Goa. Guru!!""" Hyderabad, Indore Kocht. l<Dlkata Mumbai, 
Now Dell"i, NOid■ ■nd Pl.Ile 

Walker Chand.Ok & Co LlP 11 regasten,d Wllh limited 
kablity 'NUh ldenbfication nwnb« AAC.2085 and hH 
its reg,lllered office at L_.1, Comaught C.toJs, Outer 
Cirde, Now Delhi, 110001 India 
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M ASTEK LIMITED 

Regi stered Office: 804/805, President House, Opp.C.N.Vidyalaya 

Near Ambawadi Orcle, Ahmedabad-380 006 

CIN No. L74140GJ1982PLC005215 

Statement of unaudited Consolidated Financial Results for t he Quarter ended June 30, 2025 

Quarter ended 

Particulars June 30, Maren 31, 
2025 2025 

(Unaudited) (Refer note 1) 

Income 
(a) Revenue from operations (Refer note 5) 91,470 90,542 

(bl Other income (Refer note 5) 1,056 358 

Total Income 92,526 90,900 

Expenses 
(a) Employee benefits expenses 48,996 47,754 

(b) Finance costs 876 962 

(c} Depreciation and amortisation expenses 1,842 1,866 

(d) Other expenses 28,742 28,913 

Total expenses 80,456 79,495 

Profit before exceptional Items and tax ( 1-2 ) 12,070 11,405 

Exceptional Items - (loss)/ gain (net) (Refer note 4) (813) 

Profit before tax ( 3 + 4 ) 12,070 10,592 

Income tax expense / (credit) 
- Current tax 4,207 2,562 

- Deferred tax (1,497) (161) 

- Current tax adjustments relating to earlier year,; 155 84 

Total tax, net 2,865 2,485 

Net profit for the period / year ( 5 - 6 ) 9,205 8,107 

Olher Comprehensive Income - gain/ (loss) (net), net of tax (Refer note 3) 3,779 2,284 

Total Comprehensive Income, net of tax (7 + 8) 12,984 10,391 

Profit attributable to 

owners of the Company 9,205 8,107 

Non-controlling Interests -
Profit after tax 9,205 8,107 

Other Comprehensive Income -gain/ (loss) , net of tax attrlbutable to 

owners of the Comcanv 3,779 2,284 

Non-controllin• Interests -
Total Other Comprehensive Income, net of tax 3,779 2,284 

Total Comprehensive Income attributable to 

Owners of the Company 12,984 10,391 

Non-controlling Interests -
Total Comprehensive Income, net of tax 12,984 10,391 

Paid-up equity share capital ( Face value Rs. 5 per share) (Refer note 6) 1,547 1,547 

Other equity 

Earnings per share (lace value Rs. 5 each) (Including exceptional Items) (Not annualised, except for the 

year end) : 

(a) Basic - Rs 29.75 26.24 

(b) Diluted - Rs 29.50 26.01 

IRs. In lakhs 

Year ended 

June 30, March 31, 
2024 2025 

(Unaudited) (Audited) 

81,289 3,45,523 

419 2,228 

81,708 3,47,751 

44,483 1,85,903 

944 4,206 

2,006 7,512 

24,412 1,04,975 

71,845 3,02,596 

9,863 45,155 
761 

9,863 45,916 

3,969 14,470 

(1,256) (6,216) 

69 

2,713 8,323 

7,150 37,593 

(237) 4,826 

6,913 42,419 

7,150 37,593 

-
7,150 37,593 

(237 4,826 
-

(237) 4,826 

6,913 42,419 

-
6,913 42,419 

1,543 1,547 

2,44,687 

23.18 121.78 

22.0 ' 
,_ 120.65 

I •• all.In., _ ---- ; , \'O 

( ) * 
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MASTEK LIMITED 

Regi stered Office : 804/805, President House, Opp.C.N.Vidyalaya 

Near Ambawadi Orcle, Ahmedabad-380 006 

CIN No. l74140GJ1982PLC005215 

Statement of unaudited Consolidated Flnandal Results for the Quarter ended June 30, 2025 

Segment information:-

Quarter ended 

Particulars June 30, March 31, 

2025 2025 

(Unaudited) (Refer note 1) 

Segment revenue 

UK & Europe operations 58,318 54,098 

North America operations 21,134 23,516 

AMEA 12,018 12,928 

Revenue from operations 91,470 90,542 

Segment results 
UK & Europe operations 11,259 8,750 

North America operations 613 3,012 

AMEA 941 1,192 

Total 12,813 12,954 

Less : I. Finance costs 876 962 

II. Other un-allocable (income) / expenditure (net) (133) 587 

Profit before exceptional items and tax 12,070 11,405 

Exceptional Items• (loss)/ gain (net) (Refer note 4) . (813) 

Profit before tax 12,070 10,592 

Notes on segment information : 

(Rs. In lakhs) 

Year ended 

June 30, March 31, 

2024 2025 

(Unaudited) (Audited) 

46,099 1,98,052 
20,806 93,285 

14,384 54,186 

81,289 3,45,523 

10,079 39,194 

675 8,265 

1,810 3,464 

12,564 50,923 
944 4,206 

1,757 1,562 

9,863 45,155 
761 

9,863 45,916 

i. Based on the "manaseme.nt approach" as defined In Indian Accountins Standard 108 ('Ind AS 108') - Operating Sesments, the Chief Operating Decision Maker (CODM) evaluates the Group's 

performance and allocates resources based on analysis of various performance Indicators by geographical locat ion of the customers. 
ii. Property, plant and equipment used in the Group's business or liabilities cont racted have not been identified to any of the reportable segments, as the Property, plant and equipment and 

the support services are used Interchangeably between segments. Accordingly, disclosures relat ing to total segment assets and liabilities are not practicable. 

111. 'AMEA' Includes Middle east region, South-cast Asia, India, Singapore and Australia. 

. ,.;,:i¥-- u~ 
VJ~,>: 
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Notes to the unaudited consolldated financial results: 

MASTEK LIMITED 

Registered Office: 804/805, President House, Opp.C.N.Vidyalaya 

Near Ambawadi Orcle, Ahmedabad-380 006 

CIN No. l74140GJ1982PLC005215 

1 The above unaudited consolidated nnanclal results ('Statement') or Mastek Limited (' the Holdln9 Company / the Company') were reviewed and recommended by the Audit Commlltee and 
were thereafter approved by the Board of Directors at their respective meetings held on July 18, 2025. The statutory auditors have carried out a limited review of the Statement for the 

quarter ended on June 30, 2025. The figures for the quarter ended March 31, 2025 ls the balancing figures between the audited figures for the year ended on that date and the year to date 

figures up to the end of third quarter of the financial year, on which auditors had performed a limited review. 

2 The Statement has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
prescribed under section 133 of the Companies Act, 20l3 (the 'Act' ), and other accounting principles generally accepted ,n India. The Statement includes the financial results of the Company 

and Its 21 subsidiaries (together referred to as the Group) and Is In compliance with the presentation and disclosure requirements of Regulation 33 of the SES! (listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended). 

3 Other Comprehensive Income• gain/ (loss) (net of tax) includes: C>• 
(Rs. In lakhs) ,- -~ 

Particulars Quarter ended Year ended 

June 30, March 31, June 30, March 31, 

2025 2025 2024 2025 

(Unaudited) (Refer note 1) (Unaudited) (Audited) 

(i) Items that will not be subsequently reclassified to the profit or loss (net of tax): 

Deflned bencflt plan actuarial gain / (loss), net 81 9 75 (188) 

Total 81 9 75 (188) 

(II) Items that will be subsequently reclassified to the profit or loss (net of tax): 

Exchange gain/ (loss) on translation of foreign operat ions 5,005 2,661 (322) 5,716 

(Loss)/ gain on change in fair value of forward contracts designated as cash flow hedges, net (1,307) (451) 10 (767) 

Gain on change in fair value of other financial instruments, net 65 65 

Total 3,698 2,275 {312) 5,014 

Other Comprehensive Income• gain/ (loss) (net), net of tax (1+11) 3,779 2,284 (237) 4,826 

Ir Yo 

* 



MASTEKLIMITED 

Registered Office : 804/805, President House, Opp.C.N.Vidyalaya 

Near Ambawadi Orcle, Ahmedabad-380 006 

CIN No. l74140GJ1982PLC005215 

4 Exceptional items• (loss) / gain (netl represents the following: . . -
Particulars 

June 30, 

2025 

(Unaudited) 

Impairment of Goodwill and Customer Relationships (refer note 4.1 below) . 

Contingent consideration reversal !refer note 4.2 below) 

Reversal of exccss llabllltv relating to business combination (AMEA operations) 

Unbilled revenue wrlnen off (AMEA operations) . 
Expected Credit Loss ('ECL') provision on unbilled revenue (refer note 4.3 below) 

Exchange impact on preceeding period exceptional items 

Net (loss)/ gain -

(Rs. In lakhs) 

Quarter ended Year ended 

March 31, June 30, March 31, 

2025 2024 2025 

(Refer note 1) (Unaudited) (Audited) 

- (12,996) 

3,129 17,301 

- 1,688 

- (1,296) 

(3,949) (3,949) 

7 13 

(813) 761 

4.1 Represents inlilnglbles generated on Taistech Business (Taistech US) (North America Operat ions) acquired during the year ended March 31. 2017. Considering the updated strategy 

adopted for Its US operations from the quarter ended September 30, 2024, the Group believes that the capabilities in the area of digital experience and other service lines from the more 

recent acquisitions would yield results which arc expected to be slgniflcantly higher than results with similar efforts, expected from Talstcch US. Accordingly, the Group has decided to de­

prioritise its focus on Taistech US resulting in lhe impairment loss In the quarter ended September 30, 2024. 

4.2 Represents reversal of contingent consideration relating to North America operations on account of final senlement of a liability during the year ended March 31, 2025 and 

remeasurement of another liability, based on performance till date. 

4.3 During the quarter and year ended March 31, 2025, the provision for ECL relates to following operations: UK and Europe region - Rs. 529 lakhs, North America region - Rs. 351 lakhs and 

AMEA region - Rs. 3,069 lakhs. 

5 The Group has accounted net foreign exchange gain under "Other income" and net foreign exchange loss under "Other expenses". Further, during the period/ year, the Group has realised 

foreign exchange (gain)/ loss arising from currency hedges relating to certain firm commitments and forecasted sales transactions which, as per the accounting guidance, Is required to be 

recognised within the respective financial statement line item in each of the periods pre,ented: 

Particulars Quarter ended 

June 30, March 31, 

2025 2025 

(Unaudited) (Refer note 1) 

Net foreign exchance (gain)/ loss (392) 178 

Net realised foreign exchange loss/ (gain) arising from hedging accounted under revenue from 
392 57 

operations 

June 30, 

2024 

(Unaudited) 

184 

(145) 

~'<i,¥--U: 
r5:J' • 

'~ ~· 
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1Rs- In lakhs) 

Year ended 

March 31, 

2025 

(Audited) 

(251) 

(198) 



MASTEK LIMITED 

Registered Office : 804/805, President House, Opp.C.N.Vidyalaya 

Near Ambawadi Circle, Ahmedabad-380 006 

CIN No. l74140GJ1982PlC005215 

6 During the quarter ended June 30, 2025, the paid-up equity share capital stands incre1sed by Rs. 0.3 lakh (6,420 equity shares of Rs. 5 each) pursuant to the allotment of equity shares, on 

exercise of options by eligible employees, under the ESOP schemes Plan VI and Plan VII. 

7 During the quarter ended March 31, 2024, Group had recognised deferred tax assets on unabsorbed losses in USA geography post assessment of realisation of these assets on account of 

generation of future taxable profits because of recent acquisitions and synergies arising out of these acquisitions. Further, during the quarter ended September 30, 2024, Group had 

recognised deferred tax assets on Impairment loss ofTalstech US intangibles to the extent such benefits will accrue to the Company in the form of amortisation of intangibles over it's 

remaining allowable years. 

8 Previous period's/ year's figures have been regrouped or reclasslfled wherever necessary, which are not considered material to the Statement. 

Place : London, United Kingdom 

Date : July 18, 2025 

~~ 
Ashank Desai 

Chairman 

~ ~ ·~o~" Lt~~ . 
~ 0 
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Walker Chandiok &.Co LLP 

Walker Chandlok & Co LLP 
16th Floor, Tower 111, 
One lntemalional Center, 
S B Marg, Prabhadevi r,N), 
Mumbai - 400013 
Maharashtra, India 
T +91 22 6626 2600 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

To the Board of Directors of Mastek Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (the 'Statement') 
of Mastek Limited (the 'Company') for the quarter ended 30 June 2025, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, Interim Financial Reporting (' Ind AS 34'), prescribed under section 
133 of the Companies Act, 2013 (the 'Act'), and other accounting principles generally accepted in India and 
is in compliance with the presentation and disclosure requirements of Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements ('SRE') 
2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, issued by 
the Institute of Chartered Accountants of India ('ICAI'). A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in Ind AS 34, prescribed under Section 133 of the Act, and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, 
or that it contains any material misstatement. 

Chartered Aa:01.ntantl 
Offices inAhmedabad Bengaluru. Chandlgam. ChoMa, Dehtadun Goe Qxugram. Hyderabad, Indore Koc:N. Kclkllta. Mumbai 
New Deihl. Nooda and Pune 

Wlllker Chand10k & Co LlP II rag stored With limited 
ubJity with ldenL11catJon n..-nber AAC-2085 and ha• 
111 l'OQ)otared otfoee at L~ 1. Connaught Con:us. OJtar 
c.rdo. Ne-N o.e,, 110001 lnc1• 



Mastek Limited 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulations 33 of the Listing Regulations 

5. We draw attention to note 3 to the accompanying Statement, which describes that pursuant to the scheme 
of amalgamation (the 'Scheme') between the Company and Mastek Enterprise Solutions Private Limited, 
wholly owned subsidiary of the Company (hereinafter referred to as "Transferor Company"), as approved by 
the Hon'ble National Company Law Tribunal vide its order dated 02 May 2025, the business of the Transferor 
Company has been transferred and merged with the Company with 01 April 2024 as the appointed date and 
accounted for in accordance with the accounting treatment prescribed in the approved Scheme which is in 
line with the accounting principles as laid down in Appendix C to Ind AS 103, Business Combinations, 
applicable to common control business combination. Accordingly, the comparative financial information for 
the previous periods / year presented in the accompanying Statement has been restated from the beginning 
of the earliest period, being 01 April 2024. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Gaurav Shekhawat 
Partner 
Membership No.: 122980 

UDIN: 25122980BMOYPB4852 

Place: Mumbai 
Date: 18 July 2025 

Chartered Aocountant1 
Offic:H in Ahmedabad. Bongaluru, Chand,gam. Chennal. Dehradun. Goa. Gurugram, Hyderabad. Indore. Koehl, Kolkata. Mum~. 
New Delhi, Nolda and Pune 

Walker Chandiok & Co LLP la registered with imlted 
liabiity with idenrncation number AAC-2085 and has 
its registered office at L~ 1, Connaught Circ:ua, Outer 
Cude. Now Deihl. 110001 , India 
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MASTEK LIMITED 

Rea:istered Office: 804/805, President House, Opp.C.N.Vidyalaya 

Near Ambawadl Circle, Ahmedabad-380 006 

CIN No. L74140GJ1982PLCDOS21S 

Statement of unaudited Standalone Rnancial Results for the Quarter ended June 30, 2025 

Quarter ended 

June 30, March 31, 

Partlcul;,us 2025 2025 

(Unaudited) (Unaudited) 

(Restated) 

(Refer note 1 & 3) 

Income 
(a) Revenue from operations (Refer nole 61 22,895 23,372 

(bl Other Income 557 623 

Total income 23,4S2 23,99S 

Expenses 

(al Employee benefits expenses 15,722 16,371 

(bl Finance costs 38 45 

(c) Dcprcdalion and amortosatlon expenses 669 662 

(d) Other expenses 3,316 3,0-16 

Total e1'penses 19,745 20,124 

Profit before e.•ttptlonal items and tax ( 1 • 2 ) 3,707 3,871 

rxceptlonal Items - (Ion) (Refer note 5) (4,231) 

Ptofit / (loss) before impact of foreign cunency t ransactions and translations, dividend frorn 
3,707 (361) 

subsidiary and ta• ( 3 + 4) 
(a) Gain / {las.s) on foreisn ourency transactions and translations {net) 2,002 656 

(b) Divldond Income from subsidiary 2,112 

Total forci&n currency transactioru: and translations, and dividend from subsidiary 2,002 2,768 

Profit before t .. ( 5 + 6 J 5,709 2,407 

Income ta,c expense / (credit) 

-Current taJI 1,441 994 

• Deferred tax 20 11 

- Current tax adjustments relating to earlier ye.ars 59 

- Total tax. net 1,520 1,005 

Net Profit for the period / year ( 7 • 8 ) 4,189 1,402 

Other Comprehensive Income (loss)/ aaln (net of tax) (Refer note 4) (1,228) (387) 

Total Comprehensive Income, net of ta• (9 + 10) 2,961 1,015 

Paid-up equity share capital { Face value Rs. 5 per share) (Reier note 8) 1,547 1,547 

Other equity 
Earnings per share (face value Rs, S each) (Not annualised, except for the year end): 

(a) Basic - lb 13.54 4.54 

(b) Diluted - Rs 13.43 4.50 

Notes to the unaudited standalone financial results: 

(Rs. In lakhs) 

Year ended 

June 30, March 31, 

2024 2025 

(Unaudited) (Restated) 

(Restated) 
(Refer note 3) 

(Refer note 3) 

22,719 93,909 
434 2,010 

23,153 95,919 

15,594 64,732 

159 482 

779 2,630 

2,736 12,905 

19,268 80,749 

3,885 15,170 

(4,2371 

3,885 10,938 

(63) 472 

5,885 

(63) 6,357 

3,822 17,295 

1,14S 4,025 

(139) (160) 

. 21 

1,006 3,886 

2,816 13,409 

66 (875) 
2,882 12,534 

1,543 1,547 
72,737 

9 .13 43.44 

9.03 43.04 

1 The above unaudited standalone financial results {the 'Statement') were reviewed and recommended by the Audit Commlttl!e and were thereafter approved by the Board of Directors at their respective 

meetings held on July 18, 2025. 1 he auditors have carried out a limited review of the statement for the quarter ended June 30, 2025. The flgures for the prcv!ous quarter ended March 31, 2025 are the 
balandng fl1ures between the unaudited restated fllures tor lhe year ended March 31, 2025 and the year to dale flaures up to the end of lhlrd quarter of the said financial year, on which aud,tors had 

performed a llmlte:d review. 
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MASTEK LIMITED 

Rcaist ered Office: 804/805, President House, Opp.C.N.Vldyalaya 

Near Ambawadi Circle, Ahmedabad-380 006 

CIN No. l74140GJ1982PLC00S21S 

2 The Statement has been prepared In accorduncc wilh the rccotnitlon and measurement principles lald down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind A5 34'), prescribed under 
section 133 of the Companie! Act, 2013 (the 'Act'), and other accounting prlnclpies generally accepted In India and is In compliance with the pretentallon and disclosure requirements of Resulatlon 33 of the 

SEBt (Listing Obligations and Disclosure Requirements) Rcgulotlons, 2015 (as amended). 

3 Pursuant to the Scheme of amalgamation (the 'Scheme') as approved by the Hon'ble National Company Law Tribunal ('NCLT' ), Ahmedabad on May 02, 2025, Mastek enterprise Solut ions Private Umlted, 

wholly owned subsidiary of the Company (hereinafter referred to as 'Transferor Company'). has been merged with Mastek Limited ('Transferee Company'), wilh April 01, 2024 as the appointed date. Both 
Transferor Company and Transferee Company has filed the approved scheme with ROC, Ahmedabad on May 31, 2025, which has been considered as etfective date as per the SCheme. Pursuant to the 
Scheme, the assets, llabllltles and reserves of the l ransfcror Company are transferred to and vested In the lrans-fcrcc Comp.any. The said transfer has been accounted for in accordance with the accounting 
treatment prescribed In the approved Sc~me which Is In line with the accountina principles as laid down under Appendix C to Indian Accounting Standard 103 ("Ind AS 103") "Buslnets Combinations", 
appllcable to 'common control bu.sln~s combination' and the comparative financial Information presented In the Statement has been rcstal'ed from the beginning of the earliest period pre.sented, being April 
01, 2024. The Scheme has accordingly been 9iven effect to ,n the Statement, pursuant to which the comparative J,nanclol information for the periods namely quorterended March 31, 2025 and June 30, 2024 

and year ended Marth 3 t, 2025 have been re.stated. The 3Ccountlng for this Scheme does not have any Impact on the consolldat.ed financial re.sult.s. The Impact of the restat,ment Is summarised below· 

(Rs. In lokhs) 

,_.,. Q~t• , ended June 30, 2024 Quuter endedMarch 31.202S Y■• ■ndedMardl 31, 2025 

letQre restatement Adlustment Rutaledfiluru .. lore restatement .a.rD.istrnent Rntatedfi-• ••fore restatemsnt AltluJtmtnt RHtatl!d a.t..1 

1 l nc:omt 

t•)-.-from-ttlo<u 11,.,,. 11,265 22,71! 12,55-1 10.111 U .372 Al.629 45,lJ0 93.90! 

lblOtt.- tnc- 297 137 o• 332 2'1 123 1.321 ,., 2.010 

Total lncom• 11,751 11,ao2 23,1'5 12.116 IUot ll,HS 4!,'50 ... ,n !5,91' 

l b,emes 

l•I lmpioYN bondts "'-• 1.117 7,407 IU94 8.65-1 7,717 16,371 33,530 H.20 2 6',732 

!bl Finona costs 136 23 ~9 25 20 45 394 88 .. 2 

tc) 09pf9datlon •nd atnOftllltlon ecptnH'I 391 311 779 342 no 662 1.37.C 1.2'6 2.UO 

lldlOtt.- ._. .. 1.(,.2 U94 2,736 1,7M 1,262 l ,046 1,730 6.175 12.905 

Total unanses ,.1,1 9.505 19,lU 10,IOS 9J19 20.u• 42,021 U ,721 I0,74' 

.S Pnlt Nfore ••nplJOMI lie mJ and tu { 1 • 2 J ! ,HI 1,1!7 , ... , 2,011 1,1!0 J.171 7,!22 7.241 U,170 

4 C,,a,pUonal horns · Pou) l•JHJ 1•.2u1 J4.ll21 l•.2321 

S Profit Nfo,w '91pad of fort:lcn euttlncy lrtn--1.lons Md t,anslllk,nl, 
clhtclood ~om IUbsldlon, oncl tu t J + • l 

1,!U 1,H7 , .... 2,Dlt 12 .. 421 {Hll 7,!112 J.016 10,'31 

I l■)(LoU) /pinonfonl1nOJrrtncy t111UCtlOt1:1 itld tr1n1a.tbn(ntt) (JS) 1211 ('31 70I 1521 656 12, 343 472 

tbl Dlvid•nd Ina,""' frcm sulHlcll.,. 2.112 2.112 5,US 5.115 

f Qtal fDttlc,n UlfrentytrartMCUont and tnn.slaiom, and dfwldelld tom 
13•1 11•1 t63J 2,120 1521 2,761 6,014 343 6,3S7 

subsldilry 
7 Prolt / (lou) be.,,e l llf.es ( S +, I 1.951 UH J,122 4,,01 12,0•1 2,407 13,'36 J.JS, 17.US 

I Income t• •llJleM■ / (al!dlt) 
-Cu.n.,t tn IOI 537 1,U5 SIS •09 H4 1,'75 2,050 4.025 

• Dlfln'ld tu c,21 101 113') Cl') 50 u 1111) 1421 CII0J 

-Cllrr.,1 t1xldjustrner,11 re&tllnl 10Hrlltt yeers 21 21 

• l'otalt-. net 51' • to 1,006 .. , 459 I.OH 1,171 2.001 I.IN , Nt t Ptoftl tor 1he pe.ritd / YHt ( 7 • 8 J 1.01 1,37' 2,116 4,.ISS cuu, 1,402 12,0SI l,SSI U,409 

to OtharCom ... ....__Miwlnam11• Pou) t1•ntn« o1t■-,) 22 •• '6 COS) 41 13171 {7UJ •11 1175) 

11 TotalComp,ehe!Ui'H lncome:,net of bllles(9 + 10) 1,45' 1,423 2,112 U 20 12.!0SI 1.015 11,210 1,264 12,SM 

U Paid-up equity shat• capital I face vaW R1. 5 per share) 1,543 1,SO 1,547 1,st7 J..547 1,S47 

t3 Olhere1111ir< U,7U 72,717 

14 bntnp per sh■N (face vaM lb. 5 Hell) (Not aruMAbed. HCllpl 1Dr 
the yea, end) : 

1•1••·•• 4.'6 9.U IUO 4.54 3'.06 ., ..... 
lblOlut•cl · R• Ul ,.01 1).97 4.50 31.70 o.oa 

• 'Adjustments' represent numbers e.,ctracted from separa te financial information of the transferor Company which were aud11ed Jot the purpose of consolidation. These .ire adjusted for inter-company 

eliminations and impairment adjustments. 

i t 
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MASTEK LIMITED 

Registered Offtce: 804/805, President Ho use, Opp.C.N.Vidyalaya 

Nei1r Ambawadi Circle, Ahmedabad-380 006 

CIN No. L74140GJ1982PLC005215 

4 Other Comprehensive Income- (lo55I / gain (net of tax) Includes: 

Particulars Quarter ended 

June 30, March 31, 

2025 2025 

(Unaudited) (Unaudited) 

(Restated) 

(Refer note 1 & 3) 

(I) Items that will not be reclassified subsequently to lhc profit or loss (net of tax): 

Defined benefit plan actuarial Rain / (lo55I , net 79 64 

Tot al 79 64 

(Ii) Items that will be redassified subsequently to the profit or loss (net of tu ): 

(loss)/ gain on change In fair value of forward contracts designated as Gish now hedges, 

net (1.307) (451) 

Total (1,3071 (451) 

Other Comprehensive Income- (loss) / aain {net of tax} {i+ii) (1,2281 (387) 

5 Exceptional items- (loss) represents the following: 

Particulars Quarter ended 

June 30, March 31, 

2025 2025 

(Unaudited) (Unaudited) 

1Restatea1 

(Rtfer n ote 1 & 3) 

Impairment of Investment In subsldlarl~ (d,232) 

Exceptional Item. (loss) " (4,232) 

(Rs. ln lo_khs) 

Year ended 

June 30, March 31, 

2024 2025 

(Unaudited! (Restated) 

(Restated) 
(Refernote 3) 

(Refer note 3) 

56 (108) 

56 (108) 

10 (767) 

10 (767) 

66 (8751 

(Rs. In lakhs) 

Year ended 

June 30, March 31, 

2024 2025 

(Unaudited} (Restated I 

(Restated} 
(Refer note 3) (Refer note 3) 

(d,2321 

" (4,232) 

During the quartt.r and year ended March 31, 202S, the Company recorded an exceptional item on account at Impairment In the carrying value of investment In two of its subsidiaries, based on the 
assessment of recoverable value in accordance w;th Indian Accounting Standard 36 ("Ind AS 36•) "Impairment of Assets•. The imJ)ilirment is on account of restatement of standalone financial statements for 

the year ended March 3 t , 2025 on account of the merger of Mastek Enterprise Solutions Privite Limited (wholly owned subsidiary of the Company) with Mntek Limited. The same does not have any fmp3ct 

on the consolldattd financial results. 

6 During the period/ year, tho Company has realised f0<elgn exchange 1055 / (gain) arisln1 from currency hedges relating to certain firm commitments and forecasted sales tr,ansactions. lhe table below shows 
the amount of 1aln or loss which, as per the accountlns 1uldance, Is required to be rfCOinlsed within the respective financial statement line item In each of the periods prtoented: 

(Rs. In lakhs) 

Particulars Quarter ended Year ended 

June 30, M arch 31, June 30, March 31, 

2025 202S 2024 2025 

(Unaudited) (Unaudited) (Unaudited) IRestatcdl 

(Restated! (Restated) 
(Refer note 3) 

(Reier note 1 & 3) (Refer nott 3) 

Net realised forcl1n exchange loss/ (gain) arising from hedging accounted under revenue from 392 57 (1451 (1981 
operations 

I t 
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MASTEK LIMITED 

Registered office : 804/805, President House, Opp.C.N.Vidyalaya 

Near Ambawadi Circle, Ahmedabad•380 006 

ON No. L74140GJl.982PLC005215 

7 In accordance with Indian AccounUng Standard 108 ("Ind AS 108") "Operating Seaments", the Company has opted to pre<ent segment Information along with the unaudited consolidated financial results of 

tho Group. 

8 During the quarter ended June 30, 2025, the paid-up tquity share cap, t.:il stilnds increased by Rs. 0.3 lakh (6,420 tquity shares or Rs. S each) pursuant to the allotment or ~ulty shares, on exercise or options 

by eligible employees, under the ESOP schemes Plan VI and Plan VII. 

9 During the financial year ended March 31, 2024, Mastek Limited, signed a definitive agreement for slump purchase of the identified assets and llo1bilities of BizAnatytlc:a Solution.s LLP, which is an off-shore 
service provider and Is primarily engaged in data cloud, analytics and modcrnl1atlon related services. The slump purchase lnduded identified assets and llabllltles to be bought for a consideration of 
approximately Rs. 1,050 lakhs (equivalent lo USD 1.28 million). The slump purchase was completed on Au1usl l, 2023, resulllnc In a 1oodwlll of Rs. 1,032 lakhs. 

Place : London, United Kingdom 

Date: Ju ly 18, 2025 

~-Y~ 
Ashank Desal 

Chairman 

,,;,_~\<. UJti, 
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