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संदर्भ Ref.:नि.से.वि. ISD/136/2025-26                      ददि कं Date: जुल ई July 19, 2025 

 

महोदया Madam / महोदय Sir, 

 
  

Subject :  Unaudited Reviewed Financial Results (Standalone and Consolidated) of the 
Bank for the Quarter ended on June 30, 2025. 

 

Ref.  : Our letter ref. no. ISD/131/2025-26 dated July 16, 2025.  
  
  

Pursuant to the Regulation 30 read with sub para 4(h) of Para A of Part A of Schedule III of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 

Regulations) as amended and SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024, we submit herewith the following:  

 
 
Regulations 32 and 33 read with Regulation 52 of the Listing Regulations: 

 

1. Limited Reviewed Financial Results (Standalone and Consolidated) of the Bank for 

the Quarter ended on June 30, 2025, together with line items as specified under 

Regulation 52(4) of the Listing Regulations, which have been approved by the Board 

of Directors of the Bank at its meeting held on July 19, 2025. 

 
2. Statement of Assets and Liabilities for the Quarter ended on June 30, 2025. 

 

3. The Limited Review Report as submitted by the Statutory Central Auditors on the 

Financial Results (Standalone & Consolidated) of the Bank for the Quarter ended on 

June 30, 2025. 

 

4. NIL Statement of Deviation/variation in utilization of proceeds of issue of equity 

shares and Basel III Compliant Non-Convertible Debt Bonds for the quarter ended on 

June 30, 2025. 

 

 

Regulation 54 of the Listing Regulations: 
 

NIL Security Cover certificate as on June 30, 2025 for non-convertible debt securities, as 

submitted by the Statutory Central Auditors in the format as specified by SEBI vide its 

Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.  
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The Financial Results will also be made available on the Bank’s website under the following 

link – https://www.unionbankofindia.co.in/en/common/financial-results  

 

The Board meeting started at 11.00 a.m. and concluded at 01.15 p.m. 
 

Thanking you. 

 

भवदीय Yours faithfully, 

 

 

 
 
(Mangesh Mandrekar) 

Company Secretary 

 
Encl.: As above. 
 

 

Cc:  IDBI Trusteeship Services Ltd., Mumbai.  
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Standalone Unaudited Financial Results for the Quarter Ended 3Oth June, 2025

Union Bank
qt{d w{iFFr iD't gtBFq

(t ln Lakh)

of lndia
A Govornment ol lndia Undctlaking

Standalone
Quarter Ended Year Ended

31.03.202530.06.2025 31.03.2025 30.06.2024
(Unaudited) (Audited)

Particulars

(Unaudited) (Audited)

1 lnterest Earned

27,29,556 27,69,522 26,36,439 1,O7,72,597(a)+(b)+(c)+(d)
20,09,622 20,34,818 19,36,164 79,06,691(a) lnterest/Discount on Advances/Bitls

5,92,210 5,79,M7 5,69,818 23,18,419(b) lncome on lnvestments

1,46,451 1,2'1,533 5,08,837(c)
lnterest on Batances with Reserve Bank of lndia and other
lnter Bank Funds

1,29,124

8,600 9,246 8,924 38,650(d) Others

4,48,578 5,55,909 4,50,923 19,g'l,2922 Other lncome

31,79,134 33,25,431 30,87,362 1,27,53,889A. TOTAL INCOME (1+2)

lnterest Expended 1 9,1 9,301 18,18,117 16,95,230 70,51,2303

25,93,6554 Operating Expenses (a) + (b) 6,68,967 7,37,299 6,13,601

3,56,803 14,66,764(a) Emptoyees Cost 3,94,590 4,06,913

2,74,377 3,30,386 2,56,798 11,26,891(b) Other operating expenses

(Att items exceeding 10% of the totat expenditure
exctuding interest expenditure may be shown separatety)

TOTAL EXPENDITURE (3)+(4) 24,97,269 25,55,416 23,08,831 96,44,885B.

(Exctuding Provisions and Contingencies)

7,78,531 31,09,004c. oPERATTNG PROFTT (A-B) 6,9O,866 7,7O,O15

{Profit before Provisions & Continqencies)
7,61,O98D. Provisions and Contingencies (Other than Tax) 1,66,451 1,54,392 2,75,581
7,30,849Of which provisions for Non-Performing Assets 1,15,294 1,67,577 1,65,100

E. Exceptional ltems

5,02,950 23,47,906F
Profit/(Loss) from Oridnary Activities before Tax
(c-D-E)

5,24,415 6,15,623

1,12,862 1,17,131 1,35,065 5,49,192G. Tax Expenses

17,98,714H. Net Profit/(Loss) from Ordinary activitiy after tax (F-G) 4,11,553 4,98,492 3,67,885
t.

4,98,492 3,67,885 17,99,714J. Net Profit/(Loss) for the period (H-l) 4,11,553

7,63,3615
Paid-up Equity Share Capitat
(F.V. of each share Rs. 10)

7,63,361 7,63,361 7,63,361

89,14,226 99,87,6346 Reserves exctuding Revatuation Reserves 1,04,03,013 99,87,634

7 Analyticat Ratios
74.76%(i) Percentage of Shares hetd by 74.76% 74.76% 74.76%

Government of lndia
18.30% 18-O2% 17.02% 18.02%(ii) Capitat Adequacy Ratio (Baset lll) %

14.98%(a) CET 1 Ratio 15.30% 14.98% 13.81%

1.26% 1.33% 1.26%(b) Additionat Tier 1 Ratio 1.28%

Basic and Dil,uted Earning Per Share(iii)
'4.82 23.56(a) Before Extraordinary ltems .5.39 *6.53

*5.39 .6.53 .4.82 23.56b) After Extraordinary ltems
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Standalone
Year Ended

30.06.2024 31.03.202530.06.2025 31.03.2025
(Audited) (Unaudited) (Audited)(Unaudited)

Particulars

(iv) NPA Ratios

41,42,294 35,35,03834,31,131 35,35,038(a) Amount of Gross Non-Performing Assets

5,96,929 7,90,204 5,96,929(b) Amount of Net Non-Performing Assets 5,87,390
3-60%3.s2% 3.60% 4.54%(cl % of Gross NPAs

0.63% 0.90% o.63%(d) % of Net NPAS 0.62%

1 -11% 1.35% 1.06% 1.26%(v) Return on Assets (Annuatised) (Average)( %)

Outstanding Redeemabte Preference Shares

(Quantity and Vatue)
(vi)

(vii) Capitat Redemption Reserve

(viii) Debenture Redemption Reserve

1,04,56,186 93,74,786 1,04,56,186(ix) Net Worth 1,08,67,991
25,51,31825,51,318 25,51,318 25,51,318(x) Securities Premium

33.20% 27.20%26.07% 27.20%(xi) Paid Up Debt Capitat/ Outstanding Debt

o.62 0.62 0.57 0.62(xii) Debt-Equity Ratio (Totat Borrowings/ Net Worth)

3-79% 4.32%4.57% 4.32%(xiii)
Totat Debts to Totat Assets

(Borrowings/ Totat Assets) (%)

24.38%21.74% 23.16% 25.22%(xiv)
Operating Margin (%)

(Operating Profit/ Total lncome)

14.10%12.95% 14,99% 11.92%(xv)
Net Profit Margin (%)

(Net Profit after Tax/ Tota[ lncome)
*Not Annuatised

s)

Executive Director Executive Director
Ranjan)

Executive Director
Rudra)

Place: Mumbai
Date: July 19,2025
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({ ln Lakh)

Quarter Ended

30.06.2024 31.03.202530.06.2025 3 1.03.2025
(Audited)(Audited) (Unaudited)(Unaudited)

Particulars

1 lnterest Earned
1,O8,41,72727,86,900 26,52,69227,47,493+ + +

19,40,797 79,25,58320,14,387 20,39,419(a) lnterest/Discount on Advances/Bitls
23,63,0795,90,804 5,80,0795,94,471(b) lncome on lnvestments

1,22,494 5,12,479'l ,29,6'19 1,47,012(c)
lnterest on Balances with Reserve Bank of lndia and other lnter
Bank Funds

40,5869,665 9,322I,016(d) Others
4.79.855 21,56,1984,86,900 6,22,3482 Other lncome

31,32,547 1 ,29,97 ,92532,34,393 34,09,248A. TOTAL INCOME (1+2)
70,73,33118,24,481 17,00,39718,23,1093 lnterest Expended

6,51,025 28,04,4197,17,689 8,11,269ODeratins Expenses (a) + (b)4
4,14,762 3,61 ,707 14,99,6304,03,191(a) Emptovees Cost

13,04,7893,14,498 3,96,507 2,89,318(b) Other operating expenses

(Att items exceeding 10% of the total expenditure exctuding

interest expenditure may be shown separatety)
23,51,422 98,77,750?5,40,798 26,35,750B. TOTAL EXPENDITURE (3+4)

(Excluding Provisions and Continqencies)
7,81,'t25 31 ,20,1756,93,595 7,73,498c. OPERATING PROFIT (A.B)

(Profit before Provisions & Contingencies)
2.85,676 7,77,7871.66.727 1,56,022D. Provisions and Contingencies (Other than Tax)

1,68,552 1,71 ,493 7,42,6401 ,1 5,51 5Of which provisions for Non-Performing Assets

E, Exceptional ltems

4,95,449 73,42,3885,26,868 6,17,476Profit/(Loss) from Oridnary Activities before Tax
(c-D-E)F

5,50,2711,17,354 1,35,3541 ,13,211G Tax Expenses
3.60,095 17,92,1174,13,657 5,0O,122H Net Profit/(Loss) from Ordinary activitiy after tax (F-G)

Extraordinary items (net of tax expense)

J. Less: Minority lnterest
4,083 10,57929,137 1,000Add: Share of Profit in AssociateK,

18,02,6965,O1 ,122 3,64,1784,42,794L, Net Profit/(Loss) for the period (H-|'J+K)
7,63,3617.63.361 7,63,361 7,63,3615 Paid-up Equity Share Capital

89,62,686 1,00,63,1211,08,54,s99 1,00,63,121Reserves excluding Revaluation Reseryes6

7 Anatyticat Ratios
74.76%74.76% 74.76%Percentage of Shares held by Government of lndia 74.76%(i)

16.99% 18,02%18.84% 18.02%(ii) Capital Adequacy Ratio (Baset lll) %

1 5.00%1 s.00% 13.80%1s.86%(a) CET 1 Ratio
1.32% 1.25%1.28% 1.25%(b) Additionat Tier 1 Ratio

(iii) Basic and Dituted Earning Per Share

23.62.6.56 -4.77.5.80(a) Before Extraordinary ltems
-4.77 23.62*5.80 -6.56(b) After Extraordinary ltems

1,05,05,8361,12,94,215 1,05,05,836 94,01 ,468Net Worth(tv)

22.69 24.94 24.O171.44
(v)

Operating Margin (%)

(Operating Profit/ Total lncome)

1 3.8713.69 14.70 11.63
(vi)

Net Profit Margin (%)

(Net Profit after Tax/ Totat lncome)

"Not Annuatrsed

Executive DirectorExecutive Director

(

g7kr'
Ramasubg;fifanian s)

Executive Director

Place: Mumbai

Date: July 19,2025
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Consolidated Unaudited Financial Results For the Period ended 30th June 2025

Consolidated
Year Ended
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STANDALONE SEGMENT REPORT FORTHE QUARTER ENDED 3oth JUNE, 2025

in takh

Revenue
84,845

Segment Results

Assets

Liabilities

Emp

;l The Bank operates in four segments viz., Treasury, Retait, Corporate / Wholesate and Other Banking Operations. These

segments have been identified in tine with AS-17 on segment reporting issued by the lnstitute of Chartered Accountants

of lndia (lCAl) after considering the nature and risk profite of the products and services, the target customer profites' the

organizational structure and the internal reporting system of the bank. The bank has disctosed the business segment as

primary segment. The revenue and other parameters of foreign branches for the period are within the threshotd timits

stiputated as per AS-17 and hence the bank has onty one reportabte segment.

The Bank has disctosed 'Digitat Banking'as a sub-segment of the Retait Banking segment as required by RBI guidetines.

Segment wise income and expenditure which are not directly attocabte have been altocated to the reportabte segments

based on assumptions as considered appropriate by the management.

Segment Liabitities and Segment Capital are distributed in the ratio of their respective Segment Assets.

Figure of year/period have been regrouped/rectassified wherever necessary
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YEAR ENDEDQUARTER ENDED

(Audited)(Audited) (Unaudited)(Unaudited)
31.O3.202530.06.2025 3 1.03.2025 30.06.2024

Particulars

(a)
8,99,372 7,70,2311 tlgd>ury\ '8,61,419

10,51,374 45,09,18711,79,237 1',!,67 ,9412 Retait Banking Operations
96,35524,451 23,24623,548(a) Digitat Banking Operations

10,28,'128 44,12,8321 1,55,689 11,43,490(b) Non Digitat Banking Operations
46,02,18511,70,008 11,46,74511,03,4323 corporate /Wholesate Banking Operations
7,46,43437,684 36,045 1 ,19,0124 Other Banking Operations

52,065 1 ,11,238'1,3625 Unattocated
1,27,53,88931,78,134 33,25,431 30,87,362Total Seqment Revenue

Less: lnter-segment Revenue
1 ,27,53,8893t,25,431 30,87,36231,78,134lncome from operations

(b)
5,83,2601,92,128 1,42,8691,72,2421 Treasury Operations
8,75,3322,32,853 2,1 1,853 1,78,6112 RetaiI Bankins Operations

18,0'18 73,545'17,490 1 8,054(a) Digitat Banking Operations
8,0't,7871,93,799 1 ,60,593(b) Non Disital Banking Operations 2, 1 5,363

1,14,978 6,43,7211,01,354 1,42,5133 Corporate /Wholesate Banking Operations
1,34,35517,064 66,4921 6,6034 Other Banking Operations
1 ,11,2381,363 52,0655 Unattocated

5,02,950 23,47,9065,24,415 6,15,623Total Profit/(Loss) Before Tax
5,49,1921,'t2,862 1,17 ,131 '1,35,065(c) Provision for Tax

3,67,885 17,98,7144,11,553 4,98,492(d) Net Profit/(Loss) after Tax

(e)
4,71 ,09,061 4,96,46,9554,89,21,376 4,96,46,9551 Treasury Operations

4,57,84,0874,57,84,087 4,26,85,5154,68,97,8737 Retait Banking Operations
2,72,111 3,22,8603,32,984 3,22,860(a) Digitat Banking Operations

4,54,61,2774,54,61,227 4,24,13,4044,65,64,889(b) Non Digital Banking Operations
4,71,44,543 5,15,02,6764,98,42,637 5,'.t5,02,6763 Corporate /Whotesa[e Banking Operations

4 Other Banking Operations
33,10,644 30,51,85325,30,466 30,51,8535 Unaltocated

14,99,85,57114,99,85,571 14,02,49,76314,81,92,352TotaI
(f)

4,59,07,3454,59,07,345 4,36,70,535Treasury Operations 4,50,55,9471

3,95,69,866 4,23,35,4434,31,92,328 4,23,35,4432 Retait Banking Operations
2,98,5402,98,540 2,52,2493,06,674(a) Digitat Banking Operations

3,93,17 ,617 4,20,f6,9034,28,85,654 4,20,36,903(b) Non Digitat Banking Operations
4,76,23,2874,76,23,287 4,37,03,4274,59,04,4'173 Corporate /Whotesale Banking Operations

4 Other Banking Operations
28,21,975 30,68,997 28,21,97523,30,5265 Unallocated

1 3,86,88,O5013,64,8t,218 1 3,86,88,050 13,OO,12,825Total

G)
37,39,61037,39,6'.10 34,38,5261 Treasury Operations 38,65,429

31,15,649 34,48,64337,05,545 34,48,6432 Retail Banking Operations
24,319 19,86226,310

30,95,787
_24,319

34,24,32436,79,235 34,24,324
(a) Digitat Banking operations
(b) Non Digitat Banking Operations

38,79,39038,79,390 34,41,1't639,38,220..3 Corporate /Whotesate Banking Operations

}T Other Bankinq Operations
2,29,878 2,41,647 2,29,8781 ,99,940.5,' Unatlocated

1,12,97,5211,17,O9,134 1,12,97,521 1 ,02,36,938Total
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QUARTER ENDED

(Unaudited) (Audited)(Unaudited) (Audited)

3 1.03,2025 30.06.2024 3 1.03.2025
Particulars

30,06.202s

(a)

8,99,372 7;70,231 32,84,8451 Treasury Operations i;61,419
45,09,18711 ,79,237 11,67,941 10,51,374z Retait Banking Operations

24,451 23,246 96,35523,548(a) Digitat Banking Operations

44,12,8321 1,55,689 11,43,490 10,28,128(b) Non Digitat Banking Operations

11,46,745 46,02,18511,03,432 1 1,70,0083 Corporate /Whotesate Banking Operations

32,684 36,045 1,19,012 2,46,4344 Other Eanking Operations

45,185 3,55,27457,621 1,35,8825 L,natlocated

34,O9,248 31,32,547 1 ,29,97 ,925Total Segment Revenue 32,34,393

Less lnter-segment Revenue

34,O9,248 31,32,547 1 ,29,97 ,92532,34,393lncome from operatlons

(b)

1,42,869 5,83,2601,72,242 1,92,1281 freasury Operations

2,1 1 ,853 1,78,611 8,75,3322 Retait Banking Operations 7,32,853

73,54517,490 1 8,054 1 8,01 8(a) Digitat Banking Operations

1,93,799 1,60,593 8,01,787(b) Non Digitat Banking Operations 2,15,363

6,43,7211,01,354 1,42,513 1,14,9783 Corporate /Whotesa[e Banking Operations

66,492 1,34,3551 6,603 17,0644 Other Banking 0perations
1,05,7203,81 6 53,91 I (7,501 )5 Una(tocated

4,95,449 23,42,3885,26,868 6,17,476Total Profiv(Loss) Before Tax

1,13,211 1 ,17,354 1,35,354 5,50,271(c) Provlsion for Tax

3,60,095 17 ,92,1174,13,657 5,OO,122(d) Net Profiv(Loss) after Tax

1,000 4,083 10,579Add: Share of Profit in Associate 29,137

18,O2,6964,42,794 5,O1,122 3,64,178(e) Consolldated Net ProfiU(Loss)

(f)
4,96,46,9554,89,71,376 4,96,46,955 4,71,09,061Treasury Operations

4,57,84,087 4,26,85,515 4,57,84,087Retail Banking operations 4,68,97,873z

3,22,8603,32,984 3,22,860 2,72,1'11(a) Digitat Banking Operations

4,54,61,727 4,74,13,404 4,54,61,227(b) Non Digitat Banking Operations 4,65,64,889

5,15,07,6764,98,42,637 5,15,07,676 4,71,44,5433 Corporate /Whotesate Banking Operations

Other Banking Operations4
41,99,22441,26,356 41,99,224 43,49,4735 Unattocated

15,11,32,942 14,12,88,592 15,11,32,94214,97,88,242Total

(c)

4,59,07 ,345 4,36,70,535 4,59,07 ,345Treasury Operations 4,50,55,947

4,23,35,4434,31,92,328 4,23,35,443 3,95,69,8662 RetaiI Banking Operations

2,52,249 2,98,5403,06,674 7,98,540(a) Digitat Banking Operations

4,28,85,654 4,70,36,903 3,93,17,617 4,20,36,903(b) Non Digitat Banking Operations

4,37,03,427 4,76,23,2874,59,04,417 4,76,23,2873 Corporate /Whotesate Banking Operations

4 Other Banking Operations

40,48,967 38,83,45934,64,430 38,83,4595 UnaItocated

13,97,49,534 13,09,92,79s 13,97,49,534Total 13,76,17,122

(h)

37,39,610 34,38,526 37 ,39,6101 Treasury Operations 38,65,429

34,48,64337,05,545 34,48,643 31,15,6492 Retail Banking 0perations
19,862 24,31926,310 74,319(a) Digitat Banking Operations

34,24,32436,79,235 34,24,324 30,95,787(b) Non Digitat Banking Operations

34,41,116 38,79,39039,38,220 38,79,3903 Corporate /Whotesate Banking Operations

4 Other Banking Operations

3,00,506 3,15,7656,61,926 3,15,765

i

*

5 Una[located

1 ,21,71,120 1,1 3,83,408 1,02,95,797 1,1 3,83,408Total
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CONSOLIDATED SEGMENT REPORT FOR THE QUARTER ENDED 3oth JUNE,

\o La\<hg
YEAR ENDED

Segment Revenue

Results

Assets

Segment Liabitities

Capital EmployeC

1 The Eank operates in four segments viz., Treasury, Retail, Corporate / Wholesale and Other Banking Operations. These

segments have been identified in line with AS-17 on segment reporting issued by the lnstitute of Chartered Accountants of

lndia (lCAl) after considering the nature and risk profile of the products and services, the target customer profites, the

organizationat structure and the internat reporting system of the bank. The bank has disctosed the business segment as

primary segment. The revenue and other parameters of foreign branches for the period are within the threshotd limits

stiputated as per AS-17 and hence the bank has onty one reportable segment.

2 The Bank has disctosed'Digitat Banking'as a sub-segment of the Retait Banking segment as required by RBI guidetines.

3 Segment wise income and expenditure which are not directty attocabte have been attocated to the reportabte segments based

on assumptions as considered appropriate by the management.

Segment Liabitities and Segment CapitaI are distributed in the ratio of their respective Segment

v

Figure of

Rudra)

been regrouped / rectassified wherever necessary.
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31.03.202s
(Audited)

7,63,361

10,400

1,06,09,U7
12,74,78,875

64,99,241

57,71,418
15,11,32,942

89,50,850

42,17,524

3,61,90,336
9.56.72.868

9,82,409
51 ,18,955

15,11,32,942

95,22,036
11,99,58,543

53,15,188

57,19,064
14,12,88,592

55,27,059

60,63,178

3,49,04,977
8.82.00.064

9.26.975
56.66,340

14,12,88,592

30.06.2024
(Unaudited)

7,63,361

40010,

42,02,105

3,52,19,369
9.49.48.844

9.89.358
46.46.533

14,97,88,242

Consolidated
30.06.2025
Onaudited)

7,63,361

10,400

1,13,97,359
12,42,80,114

67,80,368

65,56,640

14,97,88,242

97,82,03399,50,348

41,93,049

3,54,38,140
9.53.51.334

9,78,188
50.84.512

14,99,85,571

31.03.202s
Audited)

7,63,361

1,05,34,160
12,72,24,690

64,U,441
49,78,919

14,99,85,571

9,23,178
56.35.684

14,02,49,763

30.06.2024
(Unaudited)

7,63,361

94,73,577
11,96,54,849

53,1 3,071

50,4,905
14,02,49,763

55,26,989

60,37,112

3,42,62,510
8.78.69.290

1,09,45,773
12,39,93,258

67,65,525
57,24,435

14,81,92,352

97,92,020

41,47,595

3,40,62,251
9.46.05.205

9,84,814
46.10.467

14,81,92,352

Standalone
30.06.2025
(Unaudited)

7,63,361

Batances with Banks and
Money at Cat[ and Short Notice
lnvestments
Advances
Fixed Assets
Other Assets

Total

PARTICULARS

CAPITAL AND LIABILITIES

Capitat
Preference share capital
issued bv subsidiarv comDanv
Resenres and Surplus

Deposits

Borrowings

Other Liabitities and Provisions

Total
ASSETS

Cash and Batances with
Reserve Bank of lndia

**
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Notes formine part of Standalone and Consolidated (Unaudited) Financial Results for the
quarter ended June 30. 2025

1. The financial statements of the Bank for the quarter ended June 30, 2025 have been
prepared in accordance with Accounting Standard-25 "lnterim Financial Reporting" issued

by the lnstitute of Chartered Accountants of lndia.

2. The financial results of the Bank for the quarter ended June 30, 2025 have been reviewed
and recommended by Audit Committee of the Board and approved by the Board of
Directors in their respective meetings held on Juty 19, 2025. The same has been subjected
to timited review by the Statutory Central Auditors of the Bank as per the SEB| (Listing

Obtigations and Disctosure Requirements) Regutation, 2015 as amended.

3. The financial resutts of the Bank for: the quarter ended June 30, 2025 have been arrived at
after considering extant guidetines of the Reserve Bank of lndia on Prudential Norms of
lncome Recognition, Asset Ctassification and provisioning pertaining to advances,

Depreciation of Fixed Assets, Revaluation/Depreciation on lnvestments and a[[ other
necessary provisions including Employee Benefits, Unhedged Foreign Currency Exposures,

Direct Taxes (inctuding deferred taxes) as prescribed under relevant Accounting Standards

and RBI Guidetines.

4. Provision for emptoyee benefits and other usual necessary provisions including income tax
have been made on estimated basis. Expenses are estimated & provided for on a

proportionate basis and are subject to adjustments during subsequent quarters.

5. The bank has applied its accounting policies in preparation of these Financial results that
are consistent with those fottowed for preparation of the annual financial statements for
the year ended March 31,2025.

6. ln terms of RBI circutar, Banks are required to make Pittar 3 disctosures inctuding Leverage

Ratio, Liquidity Coverage Ratio & Net Stable Funding Ratio under Basel lll capital
regulations. These detaits are made avaitabte on Bank's website with tink:
https://www.unionbankofindia.co.in/baset-disctosures-iii.aspx. These disctosures have not
been subjected to audit or review by the Statutory Central Auditors.

7. The Consotidated Financial Statements (CFS) of group companies comprises the results of
Union Bank of lndia and entities as detailed hereundei:

Type of
Association

Name of Entity
Proportion of

Ownership of Bank

Subsidiaries

Union Asset Management Co. Pvt. Ltd. 100%

Union Trustee Company Pvt. Ltd. 100%

Union Bank of lndia (UK) Ltd. 100%

Andhra Bank Financial Services Ltd. 100%

UBI Services Ltd. 100%

Jointty
Controtted
Entity

Star Union Dai-lchi Life lnsurance Company Ltd. 25.10%

ASREC (lndia) Ltd 26.02%

lndia lnternational Bank (Mataysia) Berhad 2s.00%

Associate Andhra Pradesh Grameena Bank 35.00%

**
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With respect to Andhra Pradesh Grameena Bank, the Central Government, vide Gazette
Notification No. CG-DL-E-07042025-262329 dated 07.04.2025, notified the amalgamation of
the erstwhite Regional Rural Banks- Chaitanya Godavari Grameena Bank, Andhra Pragathi
Grameena Bank, Saptagiri Grameena Bank, and Andhra Pradesh Grameena Vikas Bank

(operating in the state of Andhra Pradesh) - into a single Regionat Rural Bank, as part of
Phase lV of the RRB amalgamation process.

The newty formed entity is known as Andhra Pradesh Grameena Bank, under the
sponsorship of Union Bank of lndia. The amatgamation came into effect from 01.05.2025.

The Reserve Bank of lndia, vide its letter no. RBll7024-25/127 DOR.ACC.REC No.

67121.04.018/2024-25 dated 20.03.2025, permitted RRBs specificatty to amortize the
additionat pension tiabitity over a period not exceeding five years, beginning with the
financial year 2024-25, subject to a minimum of 20 percent of the total pension tiabitity
being expensed every year.

Among the four erstwhite RRBs, only Andhra Pradesh Grameena Vikas Bank (APGVB) opted
for this provision of amortization of additional pension tiabitity. Accordingty, an amount of
t16.69 crore which is 20 percent of the additional pension tiabitity of e-APGVB, was

charged to the Profit and Loss Account for the period ended March 31, 2025 and the
batance unamortized expense of 4 66.76 crores have been carried forward. Had the APGVB

charged the entire additionat tiabitity to the Profit and Loss Accounts, the net profit (after
tax) for the period ended on March 31,2025 woutd have been lowered by 166.76 crores.

On account of amatgamation of the erstwhile Regional Rural Banks- Chaitanya Godavari
Grameena Bank, Andhra Pragathi Grameena Bank, Saptagiri Grameena Bank, and Andhra
Pradesh Grameena Vikas Bank (operating in the state of Andhra Pradesh) - into a single
Regionat Rurat Bank, the carrying amount of bank investment in associate amounting to {
541.57 crore has been adjusted in opening reserves and surptus of the Consotidated
Financiat Resutts as per A5-23 'Accounting for investment in Associates".

8. The consolidated financial resutts have been prepared in accordance with the Accounting
Standard - 21 "Consotidated Financiat Statements", Accounting Standard- 23 "Accounting
for lnvestment in Associates in Consolidated Financial Statements", and Accounting
Standard - 27 "Financial Reporting of lnterest in Joint Venture" issued by the lnstitute of
Chartered Accountants of lndia and the guidetines issued by the Reserve Bank of lndia.

9. During the quarter, the bank has rectassified its deposits at Dubai branch into borrowing
from the bank to compty with the terms of agreement between DIFC UBI and other Banks,

accordingly an amount of t31 ,996 crore has been rectassified from deposits from bank to
Borrowing from the bank with consequent rectassification of interest expenditure of
deposit to interest paid on lnterbank borrowings. Previous year figures have been

regrouped and rearranged accordingty.

10. During the quarter ended June 30, 2025, Bank has reported 41 number of frauds. The

amount invotved is t 180.38 crore with balance outstanding of t 180.46 crore as on June
30, 2025, which is futty provided.
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11.|n terms of RBI circutar RBI/2022-23/131 DOR.MRG.REC.76/00-00-00712022-23 dated
October 11, 2022 of Reserve Bank of lndia (Unhedged Foreign Currency Exposure)

Directions, 2022, the Bank holds provision of t 69.78 crore as on June 30,2025.

12.As per RBI circutar No. DBR No. BP. 15199/21.04.04812016-17 and DBR No. BP.

1906171.04.04812016-17 dated June 23, 2017 and August 28, 2017 respectively, for the
accounts covered under the provisions of the lnsotvency and Bankruptcy Code (lBC), the
Bank has made a total provision of t 8,170.90 crore covering 100% of the total outstanding
as on June 30,2025.

13. ln terms of RBI Circular No. DBR.BP.BC.18/21.04.048/2018-19 dated 1't January,7019,
DOR.No. 8P.8C.34121.04.04812019-20 dated 11th February, 2020,
DOR.No.BP .BC/4121.04.04812020-21 dated 6th August, 2020 and
DOR.STR.REC.12/21.04.04812021-22 dated 5th May, 2021 on "Restructuring of Advances -

Micro, Smatt & Medium Enterprises (MSME) Sector (One Time Restructuring)", the Bank has

restructured the MSME borrower accounts as under:

No of borrower Accounts restructured Amount (t in crore)
70,206 1,954.68

14.]n terms of RBI Circutar D8R.No.BP.8C.45121.04.04812018-19 dated 7th June 2019 on

Prudential Framework for Resotution of Stressed Assets, the bank is hotding provision as on

June 30, 2025 in 10 accounts as detaited below: (t in crore)
Amount of

toans

impacted by
RBI circutar

Amount of
loans to be
classified as

NPA

Amount of toans

as on 30.06.2025
out of (B)

ctassified as NPA

Provisions required
for loans covered
under RBI circutar

out of (A)

Provision
hetd on

30.06.2025

(A) (B) (c) (D) (E)

9,660.82 4,308.69 4,308.69 2,271.96 2,271.96

15. ln accordance with RBI circutar no. DOR.STR.REC.51 /21.04.04812021-22 dated September
24,2021, the details of loans transferred/acquired during the quarter ended June 30, 2025

is as under:
a. The Bank has not transferred any loans not in defautt or SMA category.
b. The bank has not acquired any Stressed Loans.

c. Detaits of toans not in default acquired through assignment are

The rating of obtigor accounts is not applicabte as maximum exposure undertaken in
the pool of obtigors is tess than t 25 crore.

below:
Amount in
{ CroreParticulars

536.08Aggregate Amount of Loans acquired

170.98Weighted average residual maturity (in months)

Weighted average hotding period by originator (in months) 13.65

Retention of beneficiat economic interest by the originator 10%

212.62%Tangibte Security Coverage

*
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d. Detaits of non-performing loans transferred are given below: (Amount in t Crore)

Particulars To
ARCs/NARCL

To permitted
transferees

To other
transferees

No. of accounts

Nit

Aggregate principal outstanding
of loans transferred
Weighted average residual
tenor of the toans transferred
(months)
Net book
transferred
transfer)

value of toans
(at the time of

Aggregate consideration
Additionat consideration
reatized in respect of accounts
transferred in earlier years

119.47

e. Distribution of the SRs hetd across the various categories of Recovery Ratings assigned

to such SRs by the credit rating agencies as on June 30, 2025 are as under: (t in crore)
Recovery

Rating Band*
Face Value Book Value Market Value

RRI + 132.42

RR1 660.27 757.38

RR2 260.95

RR3 74.65
RR4 48.14
RR5 258.88 94.60

Unrated 908.97 775.86 18.43

Total 2,344.29 870.46 775.81**
*Recovery rating is as assigned by various external agencies

As per RBI guidetines, post 8 years, rating is not appticabte. 100% provision has been

made on the Book Vatue of Security Receipts.

As per RBI master directions of Ctassification, Valuation and Operation of lnvestment
portfotio of Commercial Banks (Directions), 2023 dated September 12, 2023, Standard

Security Receipts are controlted @ t 1.00 w.e.f. Aprit 01 ,2024.

**As per RBI Circutar no. RBI/DOR/2024-251135 DOR.STR.REC.TZ|?1.04.048/2024'25
dated March 29, 2025, SRs backed by Government guarantee shatl be vatued
periodicatly by reckoning the Net Asset Vatue (NAV) dectared by the ARC based on the
recovery ratings received for such instruments w.e.f. March 29,2025.

During the quarter ended June 30, 2025, no new Security Receipts of any trust have

been added in the SR portfotio.

**
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16. Other income inctudes income/commission from non-fund based banking activities, fee

income, earning'from foreign exchange, profit/loss on sale of assets, profit/toss (inctuding

revaluation) from investments, dividend from subsidiaries, recovery in written off
accounts, etc.

ln terms of RBI circular no. RBI/DOR/2AT-22/83 DOR.ACC.REC.No.45l21.04.01812021-22

dated August 3A,2021 (Updated from time to time), the following is details of items exceed

1Yo of the total income for the quarter ended June 30, 2025, included under the head

Miscettaneous lncome:

Particulars { in Crore % of Total lncome

Processing Charges for Advances 343 1.08

Recovery in Write-Off accounts 850 2.67

17. During the quarter ended June 30, 2025, the Bank has done fottowing PSLC transactions in

e-Kuber portal of RBI: (t in crore)

PSLC

Category
PSLC

sold
Amount PSLC

Purchased
Commission

earned
Commission paid
(including GST)

PSLC - General NIL 5,000 NIL 0.56

TOTAL NIL 5,000 NIL 0.56

18. Provision coverage ratio of the Bank as on June 3Q, 2025 is 94.65% (as on June 30, 2024

93.49%).

19. During the quarter ended June 30, 2025, penatty of t 37.00 takhs has been imposed by FIU'

lND, MoF and t 63.60 lakhs has been imposed by RBI which was paid on 21.04.2025 &.

02.06.2Q25 respectivety.

20. The status of lnvestor's Comptaint for the uarter ended June 30, 2025 is as under:

21. The figures for the March 2025 quarter are the batancing figures between the audited
figures in respect of the futt financiat year upto March 31't 2025 and the unaudited year to
date figures up to the December 31't 2024being the date of the end of the third quarter

of the financial year 2024-75 which were subjected to timited review.

22. Figures of previous period have been rearranged/rectassified/regrouped wherever
necessary.

fut
(Ramasubrzrfanian S)Rudra)

Executive Director

Ptace: Mumbai

No. of lnvestor ComptaintsParticulars
Pending at the beginning of the quarter (01.04.20251 0

2.Received during the quarter
2Disposed-off during the quarter
0Remaining unresotved at the end of the quarter

(30.06.2025)

cbtt
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M/s P Chandrasekar LtP

Chartered Accountants

S-5L2-514, Manipal Centre,

No.47, Dikenson Road,

Bengaluru-560042

M/sGSMathur&Co.
Chartered Accountants

4-160, Ground Floor,

Defence Colony,

New Delhi-1LOO24

M/s Chhajed & Doshi

Chartered Accountants

101, Hubtown Solaris,

N S Phadke Marg, Andheri(E)

Mumbai-400069

M/s V K Ladha & Associates

Chartered Accountants

Floor 36, Dravid Marg,

Kshirsagar Colony,

Ujjain - 456006

lndependent Auditor's Limited Review Report on Unaudited Standalone Financial Results of Union Bank of
lndia for the quarter ended 30th June 2025 pursuant to the regulation 33 and 52 read with Regulation 63(2)

of SEBI (tisting Obligations and Disclosures Requirements) Regulation, 2015 (as amended)

To
The Board of Directors
Union Bank of lndia
Mumbai

t. We have reviewed the acCompanying statement of unaudited standalone financial results of Union Bank of
lndia (the "Bank"1 for the quarter ended 3Oth June 2025 ("the Statement") attached herewith, being submitted

by the Bank pursuant to the requirement of regulation 33 and 52 read with regulatipn 63(2) of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations,2OL5, as amended ("the Regulations") except for the

disclosure of relating to "Pillar 3 under Basel lll capital Regulation", "Leverage ratio" , "Liquidity Coverage

Ratio" and Net Stable Funding Ratio" as disclosed on Bank's Website and in respect of which a link has been

provided in the state.ment and have not been reviewed by us.

Z. This Statement, which is the responsibility of the Bank's Management and approved by the Board of Directors,

has been prepared in accordance with the recognition and measurement principles laid down in Accounting

Standard 25 " lnterim Financial Reporting" (the "AS 25"), prescribed by the lnstitute of Chartered Accountants

of lndia (the "lCAl"), the relevant provisions of the Banking Regulation Act, 1949, the circulars, guidelines and

directions issued by the Reserve Bank of lndia (the "RBl") from time to time (the "RBl Guidelines") and other

accounting principles generally accepted in lndia. Our responsibility is to express a conclusion on the

Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements (SRE)

2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity", issued by

the lnstitute of Chartered Accountants of lndia. This standard requires that we plan and perform the review to

obtain moderate assurance as to whether the financial statements are free of material misstatement. A review

is limited primarily to making inquiries of bank personnel and analytical procedures applied to financial data

and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

4. The financial results include the relevant returns of 20 branches and 1 treasury branch reviewed by us. We

have relied on review reports received from concurrent auditors for 283 branches and returns of 2 foreign

branches reviewed by an overseas audit firm specifically appointed for this purpose. The financial results also

incorporate the relevant returns of various head office departments reviewed by us. The financial results also

include un-reviewed returns in respect of 8344 branches. We have also relied upon various information and

returns of these un- reviewed branches generated through the centralized database at Bank's Head Office.
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M/s V K Ladha & Associates

Chartered Accountants

Floor 36, Dravid Marg,

Kshirsagar Colony,

Ujjain - 4s6006

M/sGSMathur&Co.
Chartered Accountants

A-160, Ground Floor,

Defence Colony,

New Delhi-L7OO24

M/s Chhajed & Doshi

Chartered Accountants

10L, Hubtown Solaris,

N S Phadke Marg, Andheri(E)

Mumbai-400069

M/s P Chandrasekar LLP

Chartered Accountants

S-512-514, Ma nipal Centre,

No.47, Dikenson Road,

Bengaluru-560042

5. Based on our review conducted as above, subject to limitation in scope as mentioned in Para 4 above and read

with notes to the Financial Results, nothing further has come to our attention that causes us to believe that
. the accompanying statement of unaudited standalone financial results prepared in accordance with
Accounting Standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the LODR Regulations, including in the manner in which it is to

be disclosed, or that it contains any material misstatements or that it has not been prepared in accordance

with the relevant pr,udential norms issued bythe RBlin respect of the income recognition, asset classification,
provisioning and other related matters.

Our conclusion is not modified in respect of these matters

CA

ForGSMathur&Co
Chartered Accountants

FRN OO8744N

Wadhawan

Partner

Membership No.091007

UDIN:250910078M MLZU9209

Date: 19th July 2025

Place: Mumbai

For Chhajed & Doshi

Chartered Accountants

FRN 101794W

CA Nitesh Jain

Partner

Membership No. 136169

UDIN:251361698MJFDU3297

For P Chandrasekar LLP

Chartered Accountants

FRN 00os80s/s200066

Pa

Membership No.28508

UDIN:250285088MKZWW6756

\

4F3'"( 4,

For V K Ladha & Associates

Chartered Accountants

FRN 002301C

CA Ashok Kumar Dangaich

Partner

Membership No.071378

UDIN:250713788MKMJH 1443
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M/sGSMathur&Co.
Chartered Accountants

A-160, Ground Floor,

Defence Colony,

New Delhi-1lOO24

lndependent Auditor's Limited Review Report on Unaudited Consolidated Financial Results of Union Bank of
India for the quarter ended 30th June 2025 pursuant to the regulation 33 and 52 read with Regulation 63(21 of
SEBI (tisting'Obligatibns and Disclosures Requirements) Regulation, 2015 (as amended)

To
The Board of Directors
Union Bank of lndia
Mumbai

L. We have reviewed the accompanying statement of unaudited Consolidated financial results of Union

Bank of lndia (the "Bank") for the quarter ended 3Oth June 2025 ("the Statement") attached

herewith, being submitted by the Bank pursuant to the requirement of regulation 33 and 52 read

with regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, as amended ("the Regulations").except for the disclosure of relating to "Pillar 3 under Basel lll

capital Regulation", "Leverage ratio" , "Liquidity Coverage Ratio" and Net Stable Funding Ratio" as

disclosed on Bank's Website and in respect of which a link has been provided in the statement and

have not been reviewed by us.

2. This Statement, which is the responsibility of the Bank's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid

down in Accounting Standard 25 " lnterim Financial Reporting" (the "AS 25"), prescribed by the
lnstitute of Chartered Accountants of lndia (the " lCAl "), the relevant provisions of the Banking

Regulation Act, L949, the circulars, guidelines and directions issued by the Reserve Bank of lndia (the

"RBl") from time to time (the "RBl Guidelines") and other accounting principles generally accepted in

lndia. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the

Entity",'issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are

free of material misstatement. A review is limited primarily to making inquiries of bank personnel

and analytical procedures applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation

33 (S) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,TOLS, as amended,

the extent applicable
.;
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M/s V K Ladha & Associates

Chartered Accountants

Floor 36, Dravid Marg,

Kshirsagar Colony,

Ujjain - 4s6006

M/s Chhajed & Doshi

Chartered Accountants

1"01, Hubtown Solaris,

N S Phadke Marg,

Andheri(E) Mumbai-

400069

M/s P Chandrasekar LLP

Chartered Accountants

S-5 12-5 1-4, Manipal Centre,

No.47, Dikenson Road,

Bengaluru-560042
r
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M/sGSMathur&Co.
Chartered Accountants

4-160, Ground Floor,

Defence Colony,

New Delhi-17OO24

M/s Chhajed & Doshi

Chartered Accountants

L01, Hubtown Solaris,

N S Phadke Marg,

Andheri(E) Mumbai-
' 400069

M/s P Chandrasekar LLP

Chartered Accountants

S-5L2-5I4, Manipa I Centre,

No.47, Dikenson Road,

Bengaluru-560042

M/s V K Ladha & Associates

Chartered Accountants

Floor 36, Dravid Marg,

Kshirsagar Colony,

Ujjain - 4s6006
/.-

4. The Statement also includes the results of the following entities:

a Suhsidiaries:
L. Union Asset Management Company Private Limited
2. Union Trustee Company Private Limited
3. Union Bank of lndia (UK) Limited

4. Andhra Bank FinancialServices Limited
5. UBlServices Limited

a Jointly controlled entities:
L. Star Union Dai-ichi Life lnburance Company Limited
2. ASREC (lndia) Limited
3. lndia lnternational Bank (Malaysia) Berhad

a Associate:
L. Andhra Pradeih Grameena Bank

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the review reports of the other auditor including those referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles

laid down in the AS 25, RBI Guidelines and other accounting principles generally accepted in lndia,

has not disclosed the information required to be disclosed in terms of the LODR Regulation, including

the manner in which it is to be disclosed or that it contains any material misstatement or that it has

not been prepared in accordance with the relevant guidelines/guidelines/directions/prudential
norms issued by the RBI in respect of income recognition, asset classification, provisioning other
related matters

6. We did not review the interim financial information of 283 branches and 2 foreign branches included

in the standalone unaudited interim financial results of the Parent included in the Group. The interim
financial results of these branches have been reviewed by the concurrent auditors and other auditors

whose reports/ certificates have been furnished to us, and our conclusion in so far as it relates to the
amounts and disclosures included in respect of these branches, is based solely on the report of such

concurrent auditors and other auditors and the procedures performed by us as stated in paragraph 3

above.

7. We did not review the interim financial information of the associate included in the consolidated

unaudited financial results which has been reviewed by their auditor, whose interim financial

information reflect total assets of 87,804.66 crores as at 30th June 2025 and total revenues of
2,065.67 crores for the quarter 30th June 2025 and total net profit after tax of 832.48 crores for the
quarter ended 30th June 2025, as considered in the consolidated unaudited financial results, in
respect of the associate, based on their interim financial information which has been reviewed by

their auditor. This interim financial information has been reviewed by their auditors whose reports
have been furnished to us Management and our conclusion on the Statement, in so far as it

t.: t k Yii:
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Chartered Accountants
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relates to the amounts and disclosures included in respect of the said associate is based solely on the

reports of their auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

8. The consolidated unaudited financial results include the interim financial results, which have not

been reviewed, of 8583 branches included in the standalone unaudited interim.financial results of
the parent included in the Group.

The consolidated unaudited financial results also include the interim financial information of four
subsidiaries and three jointly controlled entities which have not been reviewed by their auditors,

whose interim financial information reflect total assets of 34,521.08 crores as at 30th June 2025 and

total revenue of 2,398.54 crores for the quarter ended 30th June 2025 and total net profit after tax of
43.84 crores for the quarter ended 3Oth June 2025 as considered in the consolidated unaudited

financial results. However, the financial results of the above entities are certified by their respective

management.

Financial result of one subsidiary is reviewed by its auditor whose interim financial information

reflect total assets of Rs. 4,499.55 crores as at 30th June 2025 and total revenue of Rs. 58.16 crores

for the quarter ended 30th June 2025 and total net loss of Rs. 2.59 crores for the quarter ended 30th

June 2025 as considered in the consolidated unaudited financial results.

Our conclusion is not modified in respect of these matters.

ForGSMathur&Co
Chartered Accountants

FRN OO8744N

CA Rajiv Kumar Wadhawan

Partner

Membership No.091007

U DIN :250910078M M LZV6497

Date: 19th July 2025

Place: Mumbai

For Chhajed & Doshi

Chartered Accountants

FRN 101794W

CA Nitesh Jain

Partner

Membership No. 136159

UDIN:251361698MJFDV2051

For P Chandrasekar LIP

Chartered Accountants

FRN 000s80s/s200066

CA karan

Partner

Membership No. 28508

UDI N :250285088M KZWX8853

For V K Ladha & Associates

Chartered Accountants

FRN 00230lC

CA Ashok Kumar Dangaich

Partner

Membership No.071378

UDIN:250713788MKMJ18030
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DECLARATION OF AUDIT R,EPORT WITI.{ UNMODIFIED OPINION

We hereby dectare that Auditors Report on Standatone and Consotidated Bank's
Financiat for the quarter/ Three months ended June 2025 contain unmodified
opinion.

(Avinash Prabhu)
Chief FinanciaI Officer

(sa
Executive Director

(Ni
Director

91.,.-s
(Ramasubranfanian S)

Executiy'e Director

Ptace: Mumbai
Date: Juty 19,2025
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Statement of deviation / variation in utilization of funds raised
Pursuant to 3 1 32 and of SEBI LODR lations

Deviation or variation coutd mean:
(a) Deviation in the object or purposes for which the funds have been raised or
(b) Deviation in the amount of funds actuatly utitized as against what originally disclosed or
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus,

tetter of offer etc.

Name of the signatory
Designation

(Avinash Prabhu)
Chief Financial Officer

Place: Mumbai
Date: July 19,2025

Union Bank of lndiaName of Listed Entitv
Equitv CapitalMode of Fund Raisinq

Date of Raising of Funds
Amount Raised
Report fited for quarter ended June 30, 2025

NAMonitorine Aqencv
NAMonitorinq Aqencv Name, if applicable
Nitls there a Deviation/ Variation in use of

funds raised
lf yes, whether the same is pursuant to
change in terms of a contract or objects,
which was aDproved bv the shareholders

NA

NAlf Yes. date of Shareholder Approva[
NAExptanation for the Deviation /Variation
NAComments of the Audit Committee after

review
NAComments of the auditors, if any

Objects for which funds have been raised
and whether there has been a deviation,
in the foltowine tabte

NA

Modified
Allocation,
if any

Funds
Utitized

Amount of
deviation/
variation
for the
quarter
according
to
appticabte
obiect

Remarks if
any

Original
Object

Modified
object, if
any

Originat
Altocation

NA NA NANA NA NA NA

**
lq-r c{

isr raqr't

Frnance &

Accounts

DePt.
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Statement of deviation /variation in the use of issue proceeds of issue of listed non-
convertible debt securities for the quarter ended 30.06.2025

A. Statement of utilization of lssue Proceeds
(Pursuant to Reg. 52(71of SEBI LODR Regulations)

B. Statement of deviation / variation in use of lssue Proceeds
(Pursuant to Reg. 52(7A) of SEBI LODR Regulations)

Deviation could mean:
(d) Deviation in the object or purposes for which the funds have been raised
(e) Deviation in the amount of funds actualty utitized as against what was originalty disclosed

Name of the signatory
Designation

nash Prabhu)
Chief Financial Officer

Place: Mumbai
Date: Juty 19,2025

Name
of the
lssuer

lstN Mode of
Fund
Raising
(Public
lssues /
Private
Placement

Type of
lnstrument

Date of
raising
funds

Amount
Raised

Funds
utitized

Any
deviation
(Yes /
No)

lf8is
Yes, then
specify
the
purpose
of for
which the
funds
were
utitized

Remarks
if any

1 2 3 4 5 6 7 8 9 10

Particulars Remarks
Name of the Listed Entitv Union Bank of lndia

Mode of Fund Raisins Private Ptacement
Type of lnstrument Non-Convertibte Securities

Date of Raisine Funds
Amount Raised Nit

Report fited for quarter ended June 30, 2025

ls there a Deviation/ Variation in use of funds
raised

No

Whether any approval is required to vary the
objects of the issue stated in the prospectus /

offer document?

Not Appticabte

lf Yes, detaits of the approval so required Not Appticabte
Date of approval Not Apoticable

Exotanation for the Deviation /Variation Not Applicabte
Comments of the Audit Committee after review Not Applicabte

Comments of the auditors, if any Not Appticabte
Objects for which funds have been raised and
where there has been a deviation/variation, in
the fottowins tabte
Original
Object

Modified
object, if
any

Originat Altocation Modified
Attocation,
if any

Funds
Utitized

Amount of
deviation/
variation for the
quarter
according to
aoplicabte obiect

Remarks if
any

Not Aopticable

* *
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C. Format for Disclosing Outstanding Default on Loans and Debts Securities

S.No Particulars Rs in Cr
1 Loans/ Revolvinq facilities like cash credit from Banks/Financials Institutions
A Total amount outstandinq as on date Nit
B Of the totat amount outstanding, amount of default as on date Nit

2 Unlisted debt securities i.e. NCDs and NCRPs

A Total amount outstandinq as on date I'li t

B Of the total amount outstanding, amount of defautt as on date Nit

3 Total Financial indebtedness of the listed entity including
short-term and long-term debt

67655.25

Name of the signatory
Designation

(Avinash Prabhu)
Chief FinanciaI Officer

Place: Mumbai
Date: Juty 19,7-025

t

fui ca
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To,

Chartered Accountdnts
. A-760, Defence Colony, New Delhi -110 024

Tel. : 47554880, 47554887, 24331503 Fax : 24337502
E- M oi I : olfi ce @ gsmco. net, i n/ gsm co.g smco @ g ma i l.co m

Website : gsmco.net,in

Debenture Trustee(s) / BSE Ltd / National Stock Exchange of lndia Ltd

Sub: Security coverage certificate for the quarter ended as on 30th June, 2025

Management's Responsibility

The accompanying Statement, including the creation and maintenance of all accounting and

other records supporting its contents, is solelythe responsibility of tlie Management of the Bank.

The Bank's Management is also responsible for ensuring that the bank complies with the
requirements of BSE Ltd. / National Stock Exchange of lndia Ltd./Debenture Trustee(s) in

accordance with SEBI guidelines.

Our Responsibility

Itisourresponsibility to certify the Statement based on our examinationofthematters in the
Statement with reference to the books of account and other records of the Bank as on 30th June,

2025 which has been carried out in pursuant to the requirements of SEBI (Listing Obligations and

Disclosure Requirements) Regulations 20L5, as amended read with SEBI Circular No.

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May L9, 2022. We conducted our

examination of the Statement in accordance with the Guidance Note on Reports or Certificates

for Special Purposes issued by the lnstitute of Chartered Accountants of lndia. The Guidance

Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia.

Opinion

ln our opinion and according to the information and explanation given to us and based on the
procedures performed, we hereby certify the Security Cover as on 3Oth June, 2025 for listed debt
securities.

Based on examination.of books of accounts and other relevant records/documents, we hereby

certify that:

a) The Union Bank of lndia has, vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following li

securities as on 30th June, 2025:

ct&ogott'offiri"



L,76,38,OO,00,000Total

i5,0c,00,00,000UnsecuredPrivate PlacementtNE692A08219t7

7,00,00,00,000UnsecuredPrivate Placement1NE692408201t6

11,50,00,00,000UnsecuredPrivate PlacementrNE69240815115

8,50,00,00,000UnsecuredPrivate Placement1NE592408144L4

L0,00,00,00,000UnsecuredPrivate PlacementtNE69240810213

10,00,00,00,000UnsecuredPrivate PlacementrN8692408094T2

10,00,00,00,000UnsecuredPrivate Placement1NE1124080511,7

7,50,00,00,000UnsecuredPrivate PlabementtNE692AOB04510

6,63,00,00,000UnsecuredPrivate PlacementtNE692A082279

13,20,00,00,000UnsecuredPrivate Placement1NE692A081938

L5,00,00,00,000UnsecuredPrivate Placelhent1NE692A081857

L5,00,00,00,000UnsecuredPrivate Placement1NE6924081776

20,00,00,00,000UnsecuredPrivate PlacementtNE692A081695

2,05,00,00,000UnsecuredPrivate FlacementtNE6924081364

10,00,00,00,000UnsecuredPrivate PlacementtNE692A081283

5,00,00,00,000UnsecuredlPrivate Placement1NE6924081102

1.0,00,00,00,000UnsecuredPrivate PlacementtNE6924080291

Sanctioned
Amount {

Secured/
Unsecured

Private Placement/
Public lssue

tstN
Sr

No.

,; |., :

b) Security Cover for listed debt securities:

i. The financial information for the period ended 30-06-2025 has been extracted from the
books of accounts for the period ended 30-06-2025 and other relevant records of Union
Bank of lndia;

ii. The Security Cover in the format as specified by SEBI vide its Circu

SEBI/HO/MIRSD/MIRSD_CRADT/C|R/P /2022167 dated May 19, 2o22 is herein
Annexure l.

cr8ogotB'offiri"



The Security Cover certificate is being issued in consonance with SEBI regulations and shall

have no effect on the seniority of such instruments and all other terms and conditions

applicable for the issue of the bonds as specified by RBI master circular no.

DBR.No.BP.BCtt/2L.06.201,/2OI5-15 dated July 0$ 2015 for BASEL lll C::mpliant bonds/RB!

master circular no. DBR.No.BP.BC.4/2L.O6.OOL/2015-16 dated July 0L, 2015 for BASEL ll

Compliant bonds, as amended from time to time, and the terms of lssue.

iii. Compliance of all the covenants/terms of the issue in respect of listed debt securities
'inforination under Securities and Exchange Board- of lndia (tisting Obligations and

Disclosure Requirements| Regulations, 2015 in terms of the provision of regulation
56(1Xd) as amended from time to time- Covenant Compliance Certificate as on

30.06.2025.

We have examined the compliances made by the Bank in respect of the covenants / terms
of the issue of the listed debt securities. Based on examination of the audited books of
accounts and other relevant records/documents, we hereby certify that:

The Bank has complied with all the covenant/terms of the issue mentioned in the offer
document/ lnformation Memorandum and/or Debenture Trust Deed for the above

mentioned non-convertible debt securities.

Further, please find the below list of the covenant which the Bank has failed to comply for
the arter

Restriction on Use

This certificate has been issued at the request of the Bank, for onward submission to BSE Ltd /
National Stock Exchange of lndia Ltd/Debenture Trustee(s) only. Our certificate should not be

used for any other purpose or by any person other than the addi"esses of this certificate.

Accordingly, w€ do not accept or assume any liability or duty of care for any other purpose or
to any other person to whom this certificate is shown or into whose hands it may come save

where expressly agreed by our prior consent in writing.

ForGSMathur&Co.
Chartered
(FRN:

Rajiv
Partner
M. No.091007
UDI N : 250910078MM LZS4401

Date: 19th July, 2025
Place: Mumbai

Cure period (if any)Covenant Document reference Date of breach

NIL
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