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BSE Limited 
Floor No. 25, P J Towers, 
Dalal Street, 
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Scrip Code: 532733, Scrip Id: SUNTV 

Dear Sir/ Madam, 

11th August 2023 

National Stock Exchange of India Limited 
Exchange Plaza Bandra - Reclamation 
BandraKurla Complex, Bandra (E) 
Mumbai - 400 051 

Symbol: SUNTV, Series: EQ 

Sub: Outcome of the Board Meeting in accordance with the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

With reference to the above, we hereby submit / inform that: 

1. The Board of Directors at its meeting held on 11th August 2023, (commenced at 2.30
p.m. and concluded at 3.45 p.m.) has approved and taken on record the Unaudited
Financial Results of the Company for the quarter ended 30th June 2023.

2. Unaudited Financial Results (Standalone and Consolidated) along with Limited
Review Report of the Company for the quarter ended 30th June 2023 prepared in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are enclosed herewith.

3. Earnings Release of the Company for the quarter and year ended 30th June 2023 is
enclosed herewith.

4. An Interim Dividend of Rs. 6.25/- per equity share of Rs. 5 / - each (i.e. 125%) for the
financial year 2023-24 has been declared.

5. Copy of extract of financial results required to be published in Newspaper as per
Listing regulations.

This is for your information and records. 

Thanking you, 

For Sun TV Network Limited 

R. Ravi
Company Secretary & Compliance Officer

Encl.: As above 
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STATEMENT OF STANDALONE FINANCIAL RES UL TS FOR THE QUARTER ENDED JUNE 30, 2023 
/Ruoees in crores exceot EPS and unless otherwise stated) 

Quarter Ended Year Ended 

S.No Particulars 
June 30 2023 March 31 2023 June 30 2022 March 3 I 2023 

I Revenue from Operations 

2 Other Income 

3 Total Income (1+2) 

4 Expenses 

(a) Operating Expenses 

(b) Cricket Franchises Fees 

(c) Employee Benefits Expense 

(d) Depreciation and Amortisation expense 

(e) Finance Costs 

(f) Other Expenses 

Total Expenses 

5 Profit Before Tax (3 - 4) 

6 Income Tax Expenses 

(a) Current tax 

(b) Deferred tax 

Total 

7 Profit After Tax (5 - 6) 

8 Other Comprehensive Income for the period I year 

Items not to be reclassified to 11rofit or loss in subsequent periods: 

Remeasurement gains on defined benelit obligations (net of taxes) 

9 Total Comprehensive income for the period I year, net of tax (7 + 8) 

IO Paid-up equity share capital (Face value of Rs.5.00 /- each) 

11 Reserves excluding revaluation reserves (i.e. Other Equity) 

12 Earnings per share (Face value of Rs.5.00 /-each)• Basic and Diluted - in Rs: 

Notes to the Standalone Financial Results: 

Unaudited 

1,317.78 

115.59 

1,433.37 

183.44 

105.02 

69.16 

85.17 

2.20 

173.70 

618.69 

814.68 

226.60 

5.28 

231.88 

582.80 

0.38 

583.18 

197.04 

14.79 

Audited Unaudited 
Audited 

Refer Note 6 Refer Note 7 

813.53 1,193.90 3,661.37 

80.80 100.92 362.03 

894.33 1,294.82 4,023.40 

150.09 151.90 609.89 

16.48 47.47 63.95 

68.69 68.46 274.57 

75.21 207.93 467.82 

1.47 1.42 5.37 

90.67 162.24 363.68 

402.61 639.42 1,785.28 

491.72 655.40 2,238.12 

109.10 144.82 512.38 

16.80 18.90 51.21 

125.90 163.72 563.59 

365.82 491.68 1,674.53 

0.55 0.33 1.53 

366.37 492.01 1,676.06 

197.04 197.04 197.04 

8,941.10 

9.28 12.48 42.49 

Not Annualised 

I The above standalone financial resuhs for 1he quarter ended June 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors in their 
meeting held on August 11, 2023. TI1e above results have been reviewed by the Statutory Auditors, S. R. Batliboi & Associates LLP who have expressed an unmodified 
conclusion on the same. 

2 These unaudited standalone financial resuhs have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting Standard (Ind 

AS) 34 on 'Interim Financial Reporting', the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of 
India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

3 Based on inlemal reporting provided to the Chief Operating Decision Maker, "Media and Entertainment" is the only reportable segment for the Company. 

4 The Board of Directors have declared an interim dividend ofRs.6.25per share (125 %) al their meeting held on August 11, 2023. 

5 TI1e results for the quarter ended June 30, 2023 includes income from the Company's Cricket Franchises ("Sunrisers Hyderabad" and "Sunrisers Eastem Cape") for season 
2023 of Rs 512.66 crores (Quarter ended March 31, 2023 -Rs 36.96 crores) and corresponding costs of Rs 228.04 crores (Quarter ended March 31, 2023 -Rs 52.94 crores). 
TI1e results for the quarter ended June 30, 2022 includes income from Company's Cricket Franchise ("Sunrisers Hyderabad") for season 2022 of Rs 243.03 crores and 
corresponding costs of Rs 151.52 crores. 

6 TI1e standalone financial Results for the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year ended March 
31, 2023 and unaudited year•to•date figures up to the period ended December 31, 2022 which was subjected to a limited review. 

7 The comparative financial results for the corresponding quaner ended June 30, 2022 were reviewed by the predecessor statutory auditors of the Company. 

8 Previous period's/ year figures have been regrouped/ reclassified wherever necessary to make ii comparable wirh current period. 

For and on behalf of the Board of Directors 

Place: Chennai 

Date : August 11, 2023 

Page I or I 

R. Mahesh Kumar 
Managing Director 

DIN No: 05263229 
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Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 

Sun TV Network Limited 

I. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of

Sun TV Network Limited (the "Company") for the quarter ended June 30, 2023 (the

"Statement") attached herewith, being submitted by the Company pursuant to the requirements
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. The Company's Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Statement has been approved by the Company's Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

S.R. Batliboi & Associates LLP, a limited Uabilily Partnership with LLP Identity No. AAB·A295 

Reqd. Office: 22, Camac Street. Block '8'. 3rd noor. Kolkata-700 016 



S.R. BATL/801 & ASSOCIATES LLP 
Chartered Accountants 

5. The comparative unaudited standalone financial information of the Company for the
corresponding quaiter ended June 30, 2022, included in these unaudited standalone financial
results, were reviewed by the predecessor auditor who expressed an unmodified conclusion on
those unaudited standalone financial results vide their report dated August 12, 2022.

For S.R. BA TLIBOI & ASSOCIATES LLP 

Chartered Accountants 
!CAI Firm registration number: IO I 049W /E300004

��
per Aravind K

Partner
Membership No.: 221268

UDIN: 23221268BGXPPY1407

Place: Chennai
Date: August 11, 2023
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STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR TIIE QUARTER ENDED JUNE 30, 2023 
(Rupees in crores except EPS and unless otherwise stated) 

S.No Particulars 

1 Revenue from Operations 

2 Other Income 
J Total Income (1+2) 

4 Expenses 
(a) Operating Expenses 

(b) Cncket Franchises Fees 
(c) Employee Benefits Expense 

(d) Depreciation and Amortisation expense 

(e) Finance Costs 
(f) Other Expenses 
Total Expenses 

5 Profit Before Share of Profit from Joint Venture and Tax (3 • 4) 
6 Share of Profit/ {Loss) from Joint Venture 

7 Profil Defore TRx (5 + 6) 
8 Income Tax Exnenses 

(a) Curren! lax 
(b) Deferred lax 
TOIRI 

9 l'rofil Afier TRx (7 • 8) 
Profit for the period/ year attributable to 
-Owners of the Company 
-Non Controlling interest 

10 Other Comprehensive Income 
llems not to be rerlassified io profit or loss in subsequent periods: 
Remeasurement gains on defined benefit obliga1ions (net of taxes) 
Share of 01her comprehensive income of equity accounted investees 

Other Comprehensive Income for the period/ year attribuiable to: 

- Owners of the Company 
- Non- Controllin� Interest 

11 Tolal Comprehensive income ror the period/ year, net ortu (9 + 10) 
Total Comprehensive Income for the period/ year, net of tax attributable to: 
- Owners of the Company 
- Non- Controlling Interest 

12 Paid-up equity share capital (Face value of Rs.5.00 /- each) 
13 Reserves excluding revaluation reserves ( i.e. Other Equity) 
14 Eammgs per share (Face value of Rs.5.00 /. each) - Baste and Dilu1ed • in Rs. 

Notes to the Consolidated Finoncial Results: 

June JO, 2023 

Unaudited 

1,349.22 
120.90 

1,470.12 

191.11 

105.02 
78.28 
89.55 

3.15 
177.36 
644.47 
825.65 

1.18 

826.83 

229.56 
5. 19 

234.75 

592.08 

591.93 
0.15 

0.32 
(0.05) 

0.26 
0.01 

592.35 

592.19 
0.16 

197.04 

15.02 

Quorter Ended Year Ended 

MRrch 31, 2023 June 301 
2022 MRrch 31, 2023 

Audited Unoudited Audited Refer Note 6 Rder Note 7 

840.36 1,219.14 3,772.05 
85.84 103.88 377.05 

926.20 1,323.02 4,149.10 

155.88 157.38 632.09 
16.48 47.47 63.95 
76.00 76.07 305.26 
79.74 212.56 486.00 

2.48 2.41 9.42 
94.17 164.91 377.75 

424.75 660.80 1,874.47 
501.45 662.22 2,274.63 

5.20 (3.74) 3.54 

506.65 658.48 2,278.17 

111.45 144.80 522 03 
14.80 19.69 49.22 

126.25 164.49 571.25 

380.40 493.99 1,706.92 

380.23 493.88 1,706.41 
0. 17 0.11 0 51 

0.16 0.37 1.28 
(0.24) 0.02 (0 18) 

(0.08) 0.38 1.08 
0.00 0.01 0 .02 

380.32 494.38 1,708.02 

380.15 494.26 1,707.49 
0.17 0.12 0.53 

197.04 197.04 197.04 
9,074.55 

9.65 12.54 43.31 
Not Annualised 

I The above consolidated financial results for the quaner ended June 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors in their 
meeting held on August 11, 2023. The above results have been reviewed by the Statutory Auditors, S. R. Batliboi & Associates LLP who have expressed an unmodified 
conclusion on the same. 

2 These unaudited consolidated financial results have been prepared in accordance \Vilh the recognition and measurement principles provided in Indian Accounting S1andard 
(Ind AS) 34 on 'Interim Financial Reponing', the provisions of the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board 
of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

3 Based on mtemal reponing provided to the Chief Operating Decision Maker, "Media and Entertainment" is the only reponable segment for the Group. 

4 The Board of Directors have declared an interim dividend of Rs.6.25per share ( 125 %) at their meeting held on August 11, 2023. 

S The results for the quaner ended June 30, 2023 includes income from the Holding Company's Cricket Franchises ("Sunr1sers Hyderabad" and "Sunrisers Eastern Cape") for 
season 2023 of Rs 512.66 crores (Quan er ended March 31, 2023 - Rs 36.96 crores) and corresponding costs of Rs 228.04 crores (Quaner ended March 31, 2023 - Rs 52.94 
crores). The results for the quaner ended June 30, 2022 mcludes income from I-folding Company's Cricket Franchise ("Sunriscrs Hyderabad") for season 2022 of Rs 243.03 
crores and corresponding costs of Rs 151.52 crores. 

6 The consolidated financial Results for the quarter ended March 31, 2023 arc the balancing figures between the audited figures in respect of 1he full financial year ended March 
31, 2023 and unaudited year-to-date figures up to the period ended December 31, 2022 which was subjected to a limited review. 

7 The comparative financial results for the corresponding quarter ended June 30, 2022 were reviewed by the predecessor statutory auditors of the Holding Company. 

8 Previous period's/ year figures have been regrouped/ reclassified wherever necessary to make it comparable with current period. 

Plue : Chcnnai 
Datt : Au2ust 11, 2023 

Pnge l� 

For and on behalf of the Board of Directors 

R. Mahesh Kumar 
Managing Director 
DIN No: 05263229 
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 

The Board of Directors 

Sun TV Network Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Sun TV Network Limited (the "Holding Company") and its subsidiary (the Holding Company and
its subsidiary together referred to as "the Group"), its associates and joint ventures for the quarter
ended June 30, 2023 (the "Statement") attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting

Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors . Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SR.E) 2410, "Review oflnterim Financial Information Performed by the Independent

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD I /44/2019 dated 
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 
the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities:

a. Holding Company- Sun TV Network Limited
b. Subsidiary Company- Kai Radio Limited
c. Joint Venture - South Asia FM Limited (including its 7 Joint Ventures and 3 Associate

Companies listed below):

Joint Ventures: 
• Pioneer Radio Training Services Private Limited
• Optimum Media Services Private Limited
• Asia Radio Broadcast Private Limited
• Digital Radio (Delhi) Broadcasting Limited
• Digital Radio (Mumbai) Broadcasting Limited
• Digital Radio (Kolkata) Broadcasting Limited
• South Asia Multimedia Limited

S.R. Bathboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 

Reqd. Office: 22, Camac Street. Block ·s·. 3rd floor. Kalkata-700 016 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

Associate Companies: 
• Deccan Digital Networks (Hyderabad) Private Limited
• Metro Digital Networks (Hyderabad) Private Limited
• AV Digital Networks (Hyderabad) Private Limited

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based
on the consideration of the review reports of other auditors referred to in Paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian

Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

• one subsidiary, whose unaudited interim financial results and other financial information
includes total revenues of Rs. 31.44 crores, total net profit after tax of Rs. 8.06 crores, total
comprehensive income of Rs. 8.00 crores, for the quarter ended June 30, 2023, as considered
in the Statement which have been reviewed by their independent auditors.

• one joint venture (including its 7 joint ventures and 3 associate companies), whose unaudited
interim financial results includes the Group's share ofnet profit of Rs. 1.18 crores and Group's
share of total comprehensive income of Rs. 1.14 crores for the quarter ended June 30, 2023, as
considered in the Statement whose interim consolidated financial results, other financial
information have been reviewed by their independent auditors.

The independent auditor's reports on interim financial results of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of the subsidiary and joint venture (including its 7 joint ventures and 3 

associate companies) is based solely on the report of such auditors and procedures performed by us 

as stated in Paragraph 3 above. 

Our conclusion on the Statement in respect of matters stated above is not modified with respect to 
our reliance on the work done and the reports of the other auditors. 



S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

7. The comparative unaudited consolidated financial infonnation of the Group, its associates and joint
ventures for the corresponding quarter ended June 30, 2022, included in these unaudited
consolidated financial results, were reviewed by the predecessor auditor who expressed an
unmodified conclusion on those unaudited consolidated financial results vide their report dated

August 12, 2022.

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

�� 
per Aravind K 

Partner 
Membership No.: 221268 

UDIN: 23221268BGXPPZ5508 

Place: Chennai 

Date: August 11, 2023 
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Extract of consolidated financial results for the quarter ended June 30, 2023

(Rupees in crores except EPS and unless otherwise stated)
Year Ended

June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023

Unaudited Audited             
Refer Note 3

Unaudited Audited

1 Income from Operations 1,349.22                    840.36                      1,219.14                     3,772.05                    

2 Net Profit before tax 826.83                       506.65                      658.48                        2,278.17                    

3 Net Profit after tax 592.08                       380.40                      493.99                        1,706.92                    

4 Total Comprehensive income 592.35                       380.32                      494.38                        1,708.02                    

5 Equity share capital (Face value of Rs.5.00 /- each) 197.04                       197.04                      197.04                        197.04                       

6 Reserves excluding revaluation reserves (i.e. Other Equity) 9,074.55                    

7 Earnings Per Share (Face value of Rs.5.00 /- each)
Basic and Diluted - in Rs. 15.02                         9.65                          12.54                          43.31                         

Notes :
1 Additional information on standalone financial results for the quarter ended June 30, 2023

Year Ended

June 30, 2023 March 31, 2023 June 30, 2022 March 31, 2023

Unaudited Audited             
Refer Note 3

Unaudited Audited

1 Income from Operation 1,317.78                    813.53                      1,193.90                     3,661.37                    

2 Net Profit before tax 814.68                       491.72                      655.40                        2,238.12                    

3 Net Profit after tax 582.80                       365.82                      491.68                        1,674.53                    

4 Total Comprehensive income 583.18                       366.37                      492.01                        1,676.06                    

2

3

For and on behalf of the Board of Directors

-sd-

Place : Chennai R. Mahesh Kumar
Date  : August 11, 2023 Managing Director

DIN No: 05263229

Not annualised

Sno Particulars

Quarter ended

The above is an extract of the detailed format of quarter and year ended financial results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the said financial results are available in the websites of the Company, National 
Stock Exchange of India Limited and BSE Limited at www.suntv.in, www.nseindia.com and www.bseindia.com respectively.

The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures in respect of full financial year ended March 31, 2023 and un-
audited published year to date figures upto December 31, 2022, which were subjected to a limited review by the Statutory Auditors.

Sun TV Network Limited
Regd office : Murasoli Maran Towers, 73, MRC Nagar Main Road, MRC Nagar , Chennai - 600 028

CIN : L22110TN1985PLC012491 Email : tvinfo@sunnetwork.in; www.suntv.in

S.No Particulars

Quarter ended


