
July 26, 2025 

To, 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1, Block G, 

Bandra Kurla Complex, 

Bandra (E), Mumbai – 400 051 

Symbol: ZENTEC 

To, 

Dept. of Corp. Services 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai- 400001 

Scrip Code: 533339 

Dear Sir/Madam, 

Sub: Outcome of Board of Directors Meeting 

This is to inform that, the Board of Directors of the Company at its meeting held today i.e., Saturday, 

July 26, 2025 has inter-alia, considered and approved the Standalone and Consolidated Unaudited 

Financial Results for the first quarter ended June 30, 2025.  

Pursuant to Regulation 33(3) of Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, the statement of aforesaid Unaudited Financial Results 

along with the Limited Review Reports issued by the Statutory Auditors are enclosed as Annexures. 

The meeting of Board of directors was commenced at 03:30 p.m. (IST) and concluded at 06:30 p.m. 

(IST).  

This is for your kind information and records. 

Thanking you 

Yours faithfully, 

For Zen Technologies Limited 

Sourav Dhar  

Company Secretary & Compliance Officer 

Encl: As above 



Mis ZEN TECHNOLOGIES LIMITED 
B -42 lndustrlal Eslale, Sanalhnagar Hyderabad - 500 018, Telangana, India 

CIN: L 72200TG I 993PLC0 15939 
Statement of Un-Audiled Slandalone Financial Resulls for the Quarter ended 30 June 2025 

(Rs. In lakhs} 

S.No 
Quarter ended Quarter ended Quarter ended Year Ended 

Particulars 30 June 2025 31 Mar 2025 30 Jun e 2024 31 Mar2025 

I Income 
Un-Audited (Refer Note 4) Un-Audited Audited 

Revenue from operations 11 . 105 .79 29.349.85 25,395.66 93,066.72 
Other income 1,988.9 1 2,435 .6 1 304.58 5,778.44 
Total Income 13,094.70 31 ,785.46 25,700.24 98,845.16 

2 Expenses 

a) Cost of materials and components consumed 5,253 .38 9.764.87 12. 134.72 39,031. 15 
b) Changes in inventories of fin ished goods, (267.64) 2,254 .21 ( 173 .98) 4,991.29 

work-in-progress and stock-in-trade 
c) Manufacturi ng expenses 166.70 322.00 330.75 1,398.02 
d) Employee benefi ts expense 1.332.52 1,705.9 1 1.373.84 5.701 .53 
e} Finance costs 138.22 360.94 101.57 942.08 
t) Depreciation and amonization expense 307.19 293 .84 224. 19 1,009.40 
g) Other expenses 8 16.14 5,864 .90 1,410.80 I 0,572.64 
Total Expenses (a tog) 7,746.51 20,566.67 15,401.88 63,646. 11 

3 Profitl(Loss) before exceptiona l items & tax (1-2) 5,348.19 11 ,218.79 10,298.36 35,199.05 
4 Exceptional items 

S Profi t/(Loss) before tax (3+4} 5,348. 19 11 ,218.79 10,298.36 35, 199.05 
6 Tax expense 

( i) Current laX 1,336.00 3,124.00 2,700.00 9.443 .00 
(ii) Deferred cax 300.30 (419.89) (561.71) 
(ii) Earlier years ta, 22.69 180.46 22 .69 

Total tax 1,636.30 2,726.80 2,880.46 8,903 .98 

7IN<t Profit/(Loss} for the period (5-6) 3,711.89 8,491.99 7,417.90 26.295.07 

8 Other Comprehensive Income 
a) (i) Items that will not be reclassified to profi t or loss (0.33) (84 .3 7) 6.33 ( I 05.40) 

(ii} Income cax relating to items that wi ll not be 

reclassified to profit or loss 0.08 21.24 ( 1.59) 16.53 

b} (i) hems that wi ll be reclassi fi ed to pro fi t or loss I 41.33 (61.79) (10.01) (86.08) 

(ii ) Income laX relating to items that wi ll be reclassified 

to profit or loss (35 .57) 15.55 2.52 21.66 

Total Other Comprehensive lncome/(Loss) net of tax 105.51 ( I 09.38) (2.75) ( 143.29) 

9 To12l Comprehensive Income for th e period (7+8} 3,817.40 8.382.62 7.415.15 26, 151.78 

IO Pa id-up t:quit y Share Capit~I 902.90 902.90 840.44 902.90 

(Re. I/ - per Equity Share} 

11 Other Equit y 1.71 .974.83 51 ,886.9 I 1.67.995.68 

12 f'. arnlni: pu sharr 
(Face Valu.c of Rs I/- each) 

S.SS 30.09 la) 11as,c (In Rs ) 4. 1 J 9.45 

lb) Oiluted (In Rs.) 4. 13 9.45 8.88 30.09 

{Not Ann11ah 1;cJ) (Not t\nnuall s.cd) (Not Annualis,•d\ (Annuall;;;cd) 

13 Wd ghttd avt rage equit y , harts us,d In compurlni: 
urnln 1t,, per equit y share 

8,9 .Rl .953 R.35 .74.907 , .73.94.062 11:u,c R,9 ,95 .9 I I 

Dilutc.d R,9R ,95 ,9 I I R,98 ,R 1,953 8,35 , 74,907 R,73 .94.062 



Notes to Standalone Un-Audited Financial Results for the quarter ended 30 June 2025. 

I. The above Un-audited Financial Results of the Zen Technologies Limited ('the Company') have been 

prepared in accordance with lndian Accounting Standards (lnd AS) prescribed under Section 133 of the 

Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accounting principles 

generally accepted in India and guidelines issued by the Securities and Exchange Board of India ('SEBI'). 

2. The aforementioned results have been reviewed and recommended by the Audit Committee and 

subsequently approved by the Board of Directors at its meeting held on 26 July 2025. 

3. The entire operations of the Company relate to only one segment viz., Defence and Homeland. Hence 

segmental reporting as per Ind AS I 08 is not presented. 

4. The figures for the quarter ended 31 March 2025 are the balancing figures between the audited figures for 

the year ended 31 March 2025 and unaudited published figures for the nine months ended 31 December 

2024. 

5. The value of the orders on hand at the standalone company level as at 30 June 2025, is Rs.605.97 Crores. 

6. During the quarter ended 30 June 2025, the Company has transferred 4,260 equity shares of face value of 

Re. 1/- each, to eligible employees of the Company, to whom the stock options were granted and vested 

under Zen Technologies Limited Employee Stock Option Plan-2021 ("the Scheme"), from Zen Technologies 

Limited Employees Welfare Trust established for the purpose of implementing the scheme, upon the 

exercise of stock options. 

7. Pursuant to the approval of the Board of Directors, at its meeting held on June 21, 2025, the Company has 

acquired shares representing 76% of the total paid up share capital of TISA Aerospace Private Limited 

("TISA") for a consideration of Rs. 6.56 crores. The acquisition was completed through the purchase of 

equity shares from existing shareholders of TISA and from the purchase and subsequent conversion of 

existing compulsory convertible debentures. 

8. ln the standalone financial statements, the Company had adopted the policy of consolidating the ESOP Trust 

("the Trust") with the standalone financial results of the Company. In accordance with the policy the loans 

and advances of the ESOP Trust have been eliminated in these standalone financial results and the 

investment in own shares of the Company held by the Trust are disclosed as treasury shares in "Other 

Equity". 

9. Consequent to accounting for treasury shares in the standalone financial statements, the weighted average 

number of shares considered for computation of earnings per share (EPS) has reduced resulting in increase in 

basic and diluted EPS. 

Place: Hyderabad 
Date: 26 July 2025 

I 
a· anaging Director 

' DIN : 00056050 
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RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Independent Auditor's Review Report on Interim Standalone Financial Results 

To 

The Board of Directors 
Zen Technologies Limited 

I. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of Zen 

Technologies Limited ("the Company") for the quarter ended 30 June 2025 ("the Statement"), be ing 

submitted by the company pursuant to the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, ("the Listing Regulations"). 

2. The Statement which is the responsibility of the Company's management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 " Interim Financial Reporting" (" Ind AS 34"), 

prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued 

thereunder and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 24 I 0, "Review oflnterim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of Lndia (ICA1). A review of interim financial 
information consists of making inquiries, primarily of Company' s personnel responsible for financial 
and accounting matters and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under 
Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 

causes us to believe that the Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of the 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82, Jubilee Hills, Hyderabad - 500096 . Ph: 23394982/85, 

E-mail : rkandco@gmail.com , Website : www.rkandco.in 



~AMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

continuation Sheet • .. • 

5. The Statement includes unaudited financial results of one branch whose interim financial results and 
other financial infonnation reflect total revenues of Rs. Nil, total net loss of Rs . 9.42 lakhs and total 
comprehensive loss of Rs. 6.31 lakhs for the quarter ended 30 June 2025, as considered in the 

Statement which have not been reviewed by their branch auditor. 

These unaudited financial results and other financial infonnation of the said branch have been 
approved and furnished to us by the management. Our conclusion on the Statement is not modified in 
respect of this matter. 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 
ICAI Finn Registration Numbe 

~ 
Murali Krishna Reddy Telluri 
Partner 
Membership No: 223022 

UDIN: ~S"~-< 30-<.~ BM7I< Eu4i {, O 

Place: Hyderabad 
Date: 26 July 2025 



Z,n Technologies Limited 
B -42 lndustri•I Estaie. Sa n•thn•g•r Hyderabad • 500 018. Tclangana. India 

CIN:L 72200TG I 993PLCO 15939 
Statement or Un-Audited Consolidated Finuncial Results for the Quarter ended 30 Junr 2025 

(Rs. In lskhs) 

Quarter ended Quarttr ended Quarlrr ended \'rar rndtd 
S No Particulars 30 Junr 2025 31 Mar 2025 30June 2024 31 Mar 2025 

Un-Audited (Rrfer Nolt 4) Un-Audllrd Audilrd 
I Income 

a) Revenue from Operations I 5,R2 l.87 32.49733 25.46U7 97.36-U6 
b) Other Income 2.179.04 2,476.78 310.97 5.838.55 
Total Income 18,000.9 1 34,974.10 25,112.~ I 1.03.202.71 

2 Expenses 

(a) Cost of materinls Consumed 2,9 13.00 6. 129.25 11 ,0 16.60 34 ,5 18.85 
(b) Changes in inventories of fini shed goods. 

890.49 2.513 . 13 (7 18.64) 2.JR0.R3 
work-in-progress and Stock-in-Trade 
(c) Manufacturing Expenses 737.6 1 497. 14 330. 75 1.573. 16 
(d) Employee benclils expense 3,1 76.53 2.9JJ .28 1,962.36 .8 75.58 
(c) Finance costs 346.49 395. 14 11 9.93 1,037.56 
{f) Deprec iation and amonization expense 6J4.2J 474.93 JO I.OS 1.54 1..17 
( g) Other expenses 1,633 .86 6,627.42 1.735.54 12.66.U6 
Total Expenses (a log) 10,332.21 19,570.30 14 ,747.59 62.590.70 

3 ProfiV( loss) before Share of ProfiV(Loss) or Associates and 
Joint Vrnture, <1ccptional item., and tax (1-2) 7,668.70 15,403.81 11 ,024.95 40.612.01 

4 Share of Profi t/(Loss) of Associates and Joint Venture H 7.55 l (4.62) (4.62) 
5 Profit / (Loss) h<forc eneplional items& Tu (3+4) 7,62 1.15 15,399.1 9 11 ,024.95 40,607.39 
6 Exceptional Items 
7 Profit / (Loss) h<fore Tax (5+6) 7,621.15 15,399.19 11,024.95 40,607.39 

8 Tax expenses 
(i) Current tax 2,048.72 4,383.58 2.89 1.94 11.170.59 

(i 1) Tax relating to earlier years 22.69 22.69 

( iii) Dcferre,J tax 264.94 (38 1.N) 184.43 (5 IQ.35) 

9 Nr t Profit for th• p,rlod (7-8) 5,307.49 I 1,374.72 7.9-1837 !9,933.46 

Attribu1.1ble lo: 
Shareholders of the Company 4,775 .26 10, 104.61 7,68 1. 19 18.014-4 1 

Non Controll ing interest 532.23 1.170. 11 267.39 1.909.05 

IO Other comprchcnsi\•e income 
a) (i) Items that will not be reclassified to pro fit or loss 15.34 (96.45) 6.33 ( 11 7.4.,) 

Iii) Income 1ax relating Lo items that will not be 
rec lass ified 10 profit or loss (3 .28) 22. 18 ( 1.84) 27.47 

b) ( i) hems th.:u will be reclassified to profit or loss 218.49 (202.99) (9.72) (223.93) 

(i i) Income tax relaring to items 1hat will be 
reclassified to profit or loss (54.58) 52 .05 2.R.3 5 .33 

Tot•l othtr compr,hrnsln lncom</(lou) n,1 of tax 175 .97 (225.1 1) (2.40) (256.62) 

11 Tota l Comprrh<nslvc lncomt/(loss) (9+ 10) S,4RJ.46 11 ,149.5 1 U-16. 18 29,676.S-I 

AUrlbutablt lo: 
Sha,choltkrs o f lhc Company 4.951.23 9.XXJ 83 H7S. 9 1 n ~~ 

I Non Cun troll mg mtcrc<I 5.12.23 I ,265.6S 16 .. W 1.90-l.62 

12 P•ld-up Equity Share Cepllll 902.90 902.90 840.44 002 .00 

( Ile 1/ - pcr l:.,iu11y Shore) 

IJ Other f'..t4 ulry ruludlnw Non~con1rolllnw lnlncu 1,74,J0X 25 1,69. 166 29 

I ◄ f..1rnlng1 p,rr ,l11rr 
II·= Value ofR , 1/- eac h) 
/i.J f t!. tic 11 11 It.,, 5 3 1 IU-1 9. 19 J.:? .0 

(h) Dilu ted (In lh 1 5.J I 11.H ') l'l .3 1 0 

fN111 Anm1.albl.!l l\ I N111 Annuali i cd) (N,11 Annui1llsl~ln Annu.11 ,scJ 

I$ Wrlwbltd 1\lrrll(C' r,,ull)' 1il1n1 u~d In ,umpullnat 
urnin1t• pc-r r ,,ully ,ti ar, 

B.u1c X,111(1) ,1l l l X,11S,S l ,ll J X.JS,H .•>07 ~- J ,Q~,062 

l),lutc,J ~ .1)1< ,1)) ,111 I x,11:uo .115J X.J 5.74.~07 S.7J ."-l .Oo2 



Notes to The Consolidated Un-Audited Financial Results for the quarter ended 30 June 2025. 

I. The above Un-audited Financial Results of the Zen Technologies Limited and subsidiaries ( 'the Group') 

have been prepared in accordance with Indian Accounting Standards (Ind AS) prescribed under Section 133 

of the Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, other accounting 

principles generally accepted in India and guidelines issued by the Securities and Exchange Board of India 

('SEBI'). 

2. The aforementioned results have been reviewed and recommended by the Audit Committee and 

subsequently approved by the Board of Directors at its meeting held on 26 July 2025. 

3. The entire operations of the Company relate to only one segment viL, Defence and Homeland. Hence 

segmental reporting as per Ind AS I 08 is not presented. 

4 . The figures for the quarter ended 31 March 2025 are the balancing figures between the audited figures for 

the year ended 31 March 2025 and unaudited published figures for the nine months ended 3 I December 

2024. 

5 . The value of the orders on hand for the group as at 30 June 2025, is Rs.754.56 Crores. 

6. During the quarter ended 30 June 2025, the Group has transferred 4,260 equity shares of face value of Re. 

1/- each, to eligible employees of the Group, to whom the stock options were granted and vested under Zen 

Technologies Limited Employee Stock Option Plan-2021 ("the Scheme"), from Zen Technologies Limited 

Employees Welfare Trust established for the purpose of implementing the scheme, upon the exercise of 

stock options. 

7. In the consolidated financial statements, the Group had adopted the policy of consolidating the ESOP Trust, 

the related loan and advances appearing in the financial statement of the Company were eliminated and 

investment in own shares of the Company held by the trust is shown as treasury shares in "Other Equity". 

8. Consequent to accounting for treasury shares in the consolidated financial statements, the weighted average 

number of shares considered for computation of earnings per share (EPS) has reduced resulting into increase 

in basic and diluted EPS. 

9. [n the consolidated financial statements, the Group had adopted the policy of consolidating the ESOP Trust 

("the Trust") with the consolidated financial results of the Group. In accordance with the policy the loans and 

advances of the ESOP Trust have been eliminated in these consolidated financial results and the investment 

in own shares of the Group held by the Trust are disclosed as treasury shares in "Other Equity". 



<V 

10. The list of subsicliaries and associates consolidated in these financial statements are given below: 

S. No. Name of Entity 

I. Unistring Tech Solutions Private Limited 

2. Applied Research International Private Limited 

3. ARI Labs Private Limited 

4. Vector Tecbnics Private Limited 

5. AiTuring Technologies Private Limited 

6. Zen Technologies USA, Inc 

7. Zen Defence Technologies L.L.C, UAE 

8. TISA Aerospace Private Limited 

9. Zen Medical Technologies Private Limited 

10. Bhairav Robotics Private Limited 

Place: Hyderabad 
Date: 26 July 2025 

Relationship 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Associate 



.CA{ RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

IND I A 

Independent Auditor's Review Report on Interim Consolidated Financial Results 

To 
The Board of Directors 
Zen Technologies Limited 

I. We have reviewed the accompanying Statement of consolidated unaudited financial results of Zen 
Technologies Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred 
to as "the Group") for the quarter ended 30 June 2025 (the "Statement") being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. This Statement, which is the responsibility of The Parent's Management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India ()CAI). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) 
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 
extent applicable. 

SRI RAMCHANDRAARCADE, D.No.8-2-293/82/Jlll/573/M/ 1st Floor, 
Road No.82 , Jubilee Hills, Hyderabad - 500096. Ph: 23394982/85, 

E-mail : rkandco@gmail.com, Website : www.rkandco.in 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

4. The Statement includes the results of the following entities: 

Sr. 
No Name of the component 

1 Unistring Tech Solutions Private Limited 

_2_--+-_Z_e_n Technologies Inc. , USA 

3 Zen M~dical J echnolo~ie~ Private Limited 

4 Zen Defence Technologies L.L.C, Abu Dhabi 

~ ~ - Aituring Technologies Private Limited 
1 6 Vector Technics Private Limited 

7 

8 

TISA Aerospace Private Limited* 

Applied Research International Private Limited 

9 ARJ Labs Private Limited 

10 ~ Applied Research International USA Inc., USA 

11 Applied Research International (UK) Ltd., UK 

12 
~RI (Applied Research International) Pte. Ltd., 

_ S1ng,_a~o_ re __ _ 

13 :=[gfc Solutions Co., Ltd, South Korea 

14 Bhairav Robotics Private Limited 

>twith effect from 30 June 202 5 

Continuation Sheet .... 

Relationship with the Holding 
Company 
Subsidiary 

Wholly owned subsidiary 

Wholly owned subsidiary 

Wholly owned subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Wholly owned subsidiary 

Wholly owned subsidiary 

Wholly Owned Step-down Subsidiary j 
Wholly Owned Step-down Subsidiary 

Wholly Owned Step-down Subsidiary 

j 
Joint Venture of (8) above 

Associate 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 

the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has 

come to our attention that causes us to believe that the accompanying statement, prepared in accordance 

with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standards 

and other accounting principles generally accepted in India, has not disclosed the information required to 

be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

6. We did not review the interim financial information often subsidiaries and one joint venture included in 

the consolidated unaudited financial results, whose interim financial information reflect total revenues of 

Rs. 4,716.09 lak.hs for the quarter ended 30 June 2025, total net profit after tax of Rs. 1,830.88 lakhs for 

the quarter ended 30 June 2025 and total comprehensive loss of Rs. 1,901.34 lakhs for the quarter ended 

30 June 2025, as considered in the Statement. These interim financial information have been reviewed by 

other auditors whose reports have been furnished to us by the Management and our conclusion on the 

Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, 

is based solely on the reports of the other auditors and the procedures performed by us as stated in 

paragraph 3 above. Our conclusion on the Statement is not modified in respect of these matters. 



RAMASAMY KOTESWARA RAO AND CO LLP 
CHARTERED ACCOUNTANTS 

Continuation Sheet .... 

7. The consolidated unaudited financial results also includes the Group's share of loss after tax of Rs. 0.07 

lakhs for the quarter ended 30 June 2025 and total comprehensive income/(loss) of Rs. (0.07) lakhs for 

the quarter ended 30 June 2025, as considered in the Statement, in respect of two subsidiaries, based on 

their interim financial information which have not been reviewed by their auditors. According to the 

information and explanations given to us by the Management, these interim financial information are not 
material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on the interim financial 

information certified by the Management. 

For Ramasamy Koteswara Rao and Co LLP 
Chartered Accountants 
!CAI Firm Registration Number: 0 I 0396S/S200084 

~· 

Murali Krishna Reddy Tellu 
Partner 
Membership No: 223022 

UDIN: ~S'~.!l.3 0.-:l~ B rvlTI< f;V Lf O'lS-

Place: Hyderabad 
Date: 26 July 2025 
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