
Knowledge is wealth 

NEl/131/2022 

The Secretary 
National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, Plot No. C/1, 
'G' Block, Bandra-Kurla Complex, 
Bandra (East), Mumbai - 400051 

Dear Sir/Madam, 

Ref: Scrip Code - NAVNETEDUL 
Ref: Scrip Code - 508989 

Date: 10th November, 2022 

Corporate Relationship Department 
Bombay Stock Exchange Ltd. 
1st Floor, New Trading Ring, 
Rotunda Building, P. J. Towers, 
Dalal Street, Fort, Mumbai - 400001. 

Sub: Approval of Standalone And Consolidated Un-audited Financial Results for the quarter and 
six months ended 30th September, 2022 

We wish to inform you that Board of Directors at its meeting held today i.e. Thursday, 10th 

November, 2022, has approved and taken on record the Statement of Standalone and 
Consolidated Un-audited Financial Results fo r the quarter and half year ended 30th September, 
2022. 

Pursuant to Regu lation 33 of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, we enclose herewith Standalone And Consolidated Un-audited Financial 
Results for the quarter and half year ended 30th September, 2022 along with Independent 
Auditor's limited Review Report on Standalone And Consolidated Unaudited Financial Results 
for the quarter and half year ended 30th September, 2022. 

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at I rD p.m. 

You are requested to take note ofthe above. 

Thanking you, 

Yours faithfully, 
FOR NAVNEET EDUCATION LIMITED 

Ab/l 
COMPANY SECRETARY 

Membership No- A15239 

NAVNEET EDU CATION LIMITED 
(IN: L22200MH1984PLC034055 

Navneet Bhavan, Bhavani Shankar Road, Near Shardashram SOCiety, Dadar (W), Mu mbai 400 028. I ndia. 
Tel.: 022 66626565 . email: nel@navneet.com . www. navneet.com . jnavneet.ind ia 



• N. A. SHAH ASSOCIATES LLP 

To 
The Board of Directors of 
Navneet Education Limited 

Chart ered Accountants 
(ORIGINALl 

Limited review report on statement of standalone unaudited f inancial results for the 
quarter and half year ended 30th September 2022 pursuant to the Regulation 33 and 
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

We have reviewed the accompanying Statement of standalone unaudited financial results of 
Navneet Education Limited ('the Company') for the quarter and half year ended 30th 

September 2022 (' the Statement'), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 and Regulation 52 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time. 

Management's Responsibility 

This Statement which is the responsibility of the Company's Management and approved by 
the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financia l 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. 

Auditor's Responsibility 

Our responsibility is to issue a report on the statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 
This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of Company personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we 
do not express an audit opinion. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with aforesaid Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with 
relevant rules issued thereunder and other recognized accounting practices and pol icies has 
not disclosed the information required to be disclosed in terms of Regulation 33 and 
Regu lation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended from time to time, including the manner in wh ich it is to be disclosed, or 
that it contains any material misstatement. 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm's registration number: 116560W I W100 149 

San deep Shah 
Partner 
Membership number: 37381 
UDIN: 22037381 BCSDLK1560 

Place: Mumbai 
Date: 10th November 2022 

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. AAG-7909 
Regd. Off.: 8 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013. 

Tel.: 91-22-40733000. Fax: 91-22-40733090. E-mail : info@nashah.com 
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Navneet Education Limited 
Registered Office: Navneet Bhavan, Bhavani Shankar Roao, Oadar (west), Mumbai • 400028 

Tel. : 022-66626565 Fax : 022-66626470, email: investors@navneet.com. www.navneet.com 
CIN : l22200MH 1984PLC034055 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER. 2022 

IINR in Lakhs excent Earninos Per Share 
Particulars Quarter ended Six months ended Year ended 

30.09.2022 30.09.2021 30,06.2022 30.09.2022 30.09.2021 31.03.2022 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 
Revenue from operations 32.616 22.909 68,278 1,00,894 54,741 1,06,052 
Other income 374 794 474 848 1479 2019 
Total Income I + II 32990 23703 68752 101742 56220 108071 

Expenses 
Cost of materials consumed 19,195 10,606 23,437 42.632 24.925 53,037 
Purchases of stock-In-trade 86 200 10' 195 370 554 
Changes in Inventories of finished goods, work-in- (2,805) 90 10,852 8,047 2,108 (2,338) 
progress and stock-In-trade 
ManufacturinQ EKpenses 2,607 2,452 3,028 5,635 4,490 9,034 
Employee benefits expense 3,867 ),699 4,359 8,226 7.321 15,488 
Finance Costs 108 90 201 30' 208 368 
Depredation, amortisation and impairment (Refer 

1,085 817 802 1,887 1,616 3,270 
note 4) 
Other exoenses '1172 } 678 5807 10 279 6 168 13 261 
Total ex enses 28615 20632 48,595 77 210 47206 92674 
Profit / (Loss) before except ional items and tax 4,375 3,071 20,157 24,532 9,014 15,397 
(Ill • IV) 

Exceptional items (net] (Refer note 8 below) 4,580 

Profit /(Loss) before tax (V + VI) 4,375 3,071 20,157 24,532 9,014 19,977 

Tax Expense: 
(a) Current tax 802 929 5,516 6,318 2,4 16 4,424 
(b) Deferred tax 399 (113) (331) 68 (Ill ) 863 
(c) Short / (excess) provision of the earlier period / 28 
yea, 

1,201 816 5,185 6,386 2,305 5,315 

Profit / (loss) for the period / year (VII - VIII ) 3,174 2,255 14,972 18,146 6,709 14,662 

Other Comprehensive Income: 

Items that will not be reclassified to profit or loss in 
subsequent period I year 

Re-measurement of the net defined benefit plan [82) [51) (83) [165) (103) (283) 
Less: Income tax relating to the above 21 13 21 42 26 71 

Items that will be reclassified to profit or 105S In 
subsequent penoo I year 

Cash flow hedge [380) 2 ( 1.394) 0.774) (279) [ 187) 
Less: Income tax relating to the above 95 [ I) 351 446 70 47 

other Comprehensive Income I (loss) for the 
X I Derlod J vear net of tax 

(346) [37) (1,105) (1,451) (286) (352) 

XI 
Total Comprehensive Income / ( loss) for the 2,828 2,218 13,867 16, 695 6,423 14,310 
period / year (IX +X) 

Paid-up Equity Share capital (Face Value INR 2/· per 4,524 4,540 4,524 4,524 4,540 4,524 
share) (Refer note 7 belOW) 
Other Equity 1,08.190 

Earnings per Share (of INR 2/- per share) (not 
annualised) 

(a) Basic earnings per share lAO 0.99 6.62 6.02 2.94 6.45 
(b) Diluted earninas Del share 1.40 0.99 6.62 8.02 2.94 6.45 

Notes: 
1 The results were reviewed by the audit committee and taken on record by the Board of Directors at its meeting held on 10th November 2022. The Statutory auditors have carried out a limited 

review of the standalone financial results for the Quarter and half year ended 30th September 2022. 

2 The above standalone financial results have been prepared In accordance with the guidelines Issued by the Securities and Exchange Board of India {,SEBn, and the Indian Accounting 
Standards (lnd AS) prescribed under Section 133 of the Companies Act, 2013. 

3 In view of seasonal nature of business, above quarterly and half yearly financial results are not representative of the operations of the whole year. Consequently, some of the analytical ratIos 
in note 12 as per requiremenets of clause 52(4) of Securities and Exchange Board of India (Llstmg ObligatIOns and Disclosure ReqUirement) Regulation, 2015 are presented below are also not 
strictly comparable. 

4 Depreciation, amortisation and impairment mcludes provISion for Impairment of mtanglble asse~ undel development of INR 260 lakhs for the Quarter and half year ended 30th September 
2022. The same is included under 'Publishlng Content' segment result disclosed below. 
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Navneet Education Limited 
Registered Office : Navneet Bhavan, Bhavanl Shankar Road, Oadar (West), Mumbal • 400028 

Tel. : 022·66626565 Fax : 022·66626470, emaii : Investors@navncct.com. www.navneel.Com 
ClN : l22200MH 1984PlC034055 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2022 

Details of changes In investments are given below: 

a) The Company made Investment in 'Navneet Futuretech limited' (formerly known as 'Esensc learning limited') amounting to INR 5,350 lakhs (5,35,00,000 eqUity shares of INR 10 each, 
fully pard up) dunng the quarter ended 30th September 2022, INR 6,000 lakhs (6,00,00,000 eqUity shares of INR 10 each, fully paid up) dUring the quarter ended 30th June 2022 and 
cumulat'ively INR 11,350 lakhs ( 11,35,00,000 equity shares of INR 10 each, tully pard up) durmg the half year ended 30th September 2022 by the way of rights Issue. 

The Company had invested In optionally convertible preference shares (OCPS) of wholly owned SubSidiary 'Navneet Futuretech limited' amounting to INR 1,000 lakhs at face value (i.e. 
1,00,00,000 OCPS of INR 10 each, fully paid up) during the half year ended 30th September 2021 and cumulatively INR 4,375 lakhS at face value ( I.e. 4,37,50,000 OCPS of INR 10 each, fully 
paid up) during the year ended 31st March 2022 . 

b) The Company had purchased I acquired 100% equity share capital of the 'Navneet Tech Vemures Pnvate LImited' (I.e. 10,000 equity shares of INR 10 each, fully paid up) at face value 
'rom existing shareholders during the half year ended 30th September 2021 , accordingly It became a wholly owned subsidiary of the Company With effect from 29th June 2021. The Company 
had invested In 56,50,004 eqUity shares at face value amounting to INR 565 lakhs of INR 10 each, fu lly pard up dunng the year ended 31st March 2022. 

Further dunng the quarter and half year ended 30th September 2021, the Company invested In 0% fully compulsorily convertIble debentures (FCCDS) amounting to INR 2,478 lakhs at face 
value of INR 10 each which shall be converted Into equal number of equity shares of face value INR 10 each of the said subSidiary company. There was a change In terms of Issue of these 
0% FCeDs and they were converted Into 0% fully optionally convertIble debentures (FOCDs) during the quarter ended 31St March 2022. Subsequent to the change, INR 586 lakhs FOCDs of 
INR 10 each were redeemed In March quarter, INR 525 lakhs FOCDs of INR 10 each were redeemed during quarter ended 30th June 2022, INR 1,367 lakhs FOCDs of iNR 10 each were 
redeemed during quarter ended 30th September 2022 and cumulauvely INR 1,892 lakhs FOCDs of INR 10 each were redeemed during the half year ended 30th September 2022. 

For details regardIng investments made by Navneet Futurctech limited (formerly known as 'Esense learnrng umited') and Navneet Tech Ventures Private LImited which are the wholly owned 
subsidiaries of the Company refer note 7 of Statement of Consolidated unaudIted financial results for the quarter and half year ended 30th September 2022 . 

The Board of Directors In its meeting held on 27th May 2021, had approved the buyback of the Company's fully paid-up equity shares having face value of INR 2 per share at the maximum 
buyback price of INR 100 per equity share and the maximum buyback size of INR 5,000 lakhs. The buyback was offered to aU eligible equity shareholders of the Company (other than the 
promoters, the promoter group and persons rn control of the Company) under the open market route through stock exchange mechanism. 

The Company had bought back 26,57,319 eqUity shares during the year ended 31st March 2022 under the open market route through stock exchange mechamsm which are also extmgulshed 
as per Regulation 21 read With Regulation 11 of Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018, as amended . 

Further, for the purpose of calculation of weighted average number of shares which 15 to be considered for quarterly and yearly Earnings Per Share, the Company had reduced equity shares 
which were bought back from the date on which such shares were bought back from the open market. 

For the year ended 31st March 2022, exceptional items represents : 
a) INR 6,813 lakhs towards profit on sale of property. 
b) INR 2,233 lakhs towards prOVIsion for impaIrment of Investment m 'Indlannlca learning Private Umited' (wholly owned subSidiary ) driven primarily by the losses incurred durrng the period, 
uncertainties and contrnuous delays in re-opening of schools whICh had affected the performance of the Company. 

Figures less than INR 50,000 have been denoted by , . 

Previous periods I year figures are regrouped and rearranged wherever necessary to conform current period presentatIon. 

N -WI E REVE E E ND 
The Company mainly operates Into publishIng content and stationery products, Other business segment Include generation of power by wlndmllJ, other strategic investments In the field of 
education, etc. Unallocable corporate assets less unallocable corporate liabilities mainly represent Investment of surplus funds, other advances, cash &. bank balances, corporate taxes and 
general corporate borrowings. 

A, 5eQment Revenue and Results (INR m Lakhs) 
Particulars Quarter ended Six months ended Year ended 

30,09,2022 30,09,2021 30 ,06.2022 30.09 ,2022 30,09,2021 31.03.2022 
(Unaudited) ( Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment Revenue (Sales and operating 
Income); 

a. Publishing Coment 13,306 8,899 35,710 49,016 18,776 37,151 
b. Stationery Products 19,242 13,848 32,471 51,713 35,683 68,'159 
c, Others (windmill, others, etc.) 169 224 204 373 424 714 

Total SeQment Revenue 32,717 22.97 1 68,385 1,01 ,102 54 ,883 1.06,324 

less : Inte[ _~ment Revenue 101 62 107 208 142 272 
Total ment Revenue 32616 22909 68218 100894 54141 1 06052 

Segment Results (Profit J ( loss) before tax and 
Interest from each segment): 

a. Publishing Content 3,176 1,318 14,93<1 18,110 3,383 6,977 
b. Stationery Products 1,440 2,2 10 6.356 7.796 6,638 11.320 
c. Others (windmill , others, etc.) 72 96 87 159 169 260 

Total Segment Result 4,688 3,624 21 ,377 26,065 10, 190 18,557 

less ~ I, Finance Costs 93 70 186 279 167 286 
II. Other unallocable expenditure 414 1,004 ":~i 'i ~:; \ 'i~53 3i~81 
III. Other unallocable (Income) {1 94 152 1 744 907 

Total Profit I ( Loss ) before Exceptional and 
4,315 3,07 1 20, 151 24,53 2 9,014 15,391 

tax it ems 



Navneet Education Limited 
Registered Office : Navneet Bhavan, Bhavam Shankar Road, Oadar (West), Mumbal • 400028 

Tel. : 012·66626565 Fax : 022·66626470, email : Investors@navncet.com. www.navneet .com 
CIN : l 22200MH1984PlCOH055 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2022 

B. Segment Assets liabilities and Cap ital Emplo cd 
Particulars Quartet ended Six months ended 

As on As on Ason As on As on 
30.09.2022 (~0 .09. 2021 30.06.2022 30.09.2022 30.09.2021 
("Unoudited) Unaudited) (Audited) (Unaudited) (Unaudited) 

Segment Assets 
a. Publishing Content 67,692 55.029 72.450 67,692 55.029 
b. Stationery Products 46,767 43,959 53,3 14 46,767 43,959 
c. Others (windmill, others, etc.) 18,525 12,371 20,452 18.525 12.371 
d. Unallocated 14477 12939 11 323 14477 12939 

Total Segment Assets 147461 124298 157539 147461 124298 

Segment Liabilities 
a. Publishing Content 8,979 6.061 11,675 8,979 6.061 
b. Stationery Products 7.642 5.251 8.804 7,642 5.251 
c. Others (windmill, others, etc.) 13 5 13 13 5 
d. Unallocated 4813 I 191 10467 q 813 7 191 

Total Segment Liabilities 21447 18 508 30959 21447 18508 

capital Employed 
a. Publishing Content 58 ,7 13 48.968 60,775 58,713 48,968 
b. Stationery Products 39, 125 38,708 44,510 39,125 38,708 
c. Others (Windmill, others, etc.) 18.51 2 12.366 20,439 18,512 12,366 
d. Unallocated 9664 5 748 856 • 66'l 5748 

Net capital Employed 126014 105790 126580 126014 105790 

Year ended 

Ason 
31.03.2022 
(Audited) 

53,265 
55,261 
18,002 
8496 

135024 

5,865 
6,610 

3 
9832 

22310 

47.400 
48,651 
17.999 
(l 336 

112.714 

12 Other disclosures as required in clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) Regulation, 2015 

There are no outstandln9 Commercial Papers (CP) as at the half year ended 30th September 2022. Disclosures in accordance With Clause 52(4) of SEBI lODR Is 9iven as there were 
cOlT'lfTlercial papers issued and repaid during the half year ended 30th September 2022. 

Particulars (Refer $ below) • 
30.09.2022 30.09.2021 30.06.2022 

'" Debt· u; ratio O. 1 2 
Db rvic oveca rati 0.17 . 7 1.84 
Interest service coveraae ratio 41.39 35.0 101.43 
Outstanding redeemable preference shares (quantity 

!and vaiue) 
Not Applicable Not Applicable Not Applicable 

capital redemption reserve/debenture redemption Not Applicable Not Applicable Not Applicable 

reserve w.r.t debt listed securities (Refer note 12.2 
beiow) 
Net WOIth (in lakhs) 12_6.1 1'1 1.05.790 1.26.560 

rr n ra .7' 
d w rid i O. 1 0.01 

Bad debts to account receivable ratio 0,00 0.00 0,00 
rr n l1a ill ca 0.97 i 7 

, totai assets 0.01 0.D1 003 
D tor turnover' .71 I .42 
Invent turnover' 7. 08 1.43 3.7i 
OperatinQ marQIn % 12.60% 1 .330 29.12% 
Net rofit mar in % .7 ' . 4 1. 

Ratios for the Quarter have been annuahsed. Also see note 3 as reqards seasonal nature of bUSiness of the Company. 
$ ConslderinQ the seasonal nature of business the ratios are not representative of the ooerations of the whole year 

i " Yea r ended 
30.09.2022 30.09.2021 ~~~:;t'!.~2 '" '" ,A" "n 

. om 0,02 0.08 
7 .7 

44. 42.87 
Not Applicable Not Applicable Not Applicable 

Not Applicable Not AppUca ble Not Applicable 

126.014 .. 05.790 1 12714 
.7 .47 

1 
0.01 0.72 0.00 

7 1 
001 7 

.25 7. 2 .2 
2.68 1. 1.40 

23 .78°~ 14.15% 12.96% 
17. '" 1 1 .8 % 



Navneet Education limited 
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STATEMENT OF STANDALONE UNAUDITED FlNAN CIAL RESULTS FOR TH E QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2022 

12.1 Formulae for comoutanoo of ratios arc as follows 

a) Debt I Equity Ratio = 

b) Debt Service Coverage Ratio = 

c) Interest Service Coveraoe RatiO = 

dl Net worth = 

e) Current RatiO = 

f) lOng term debt to working capital = 

g) Bad debts to Account receivable ratio = 

h) Current liability ratio =-

i) Total debts to total assets = 

n Debtors turnover = 

k) Inventory turnover = 

I) Operating margin (%) =-

m) Net profit margin ('Yo) = 

Total Debt (incl. (urrent BorroWings, Non-Current BorrOWings and (urrent maturities of Non
Current Borrowings, Long-lerm lease liabilities and short-term lease liabilities) (if any) 

Total Equity (Equity Share (apital and Other Equity) 

Net profrt. after taxes + Depreciation and amortisation + Interest expenses + other 
adjustments like loss 00 sale of fixed assets etc. - Exceptional items 

Interest & lease payments + Principal repayments made during the penod 

Profit ( 'Loss) before Interest Tax and Exceptional Items 
Interest Expense 

Total EQUity (Equity share capital + Other eqUity) 

(urreDl Msets (excluding richt to return asset) 
Current Uabihtles 

Non-Current Borrowings (Including current maturities of non-<:urrent borrowings) 

Current assets less current lIabiHtJes (excluding current matUrities of non-current 
borrowings) 

Bad Debts (Includmg Bad debt prOVision and Expected credit losses) 
Average trade receivables ((opening balance. closlOg balance) 12], net of proviSions for 
doubtful debts and expected credit loss 

Total current lIablhties 
Totalllabllitles 

Total Debt (incl. Current Borrowings, Non-Current Borrowmgs and Current maturities of Non
Current Borrowings, long-term lease liabilities and shorHerm lease liabilities) (I f any) 

Total Assets 

Value of sales and service 

Average trade receivables [(opening balance + cloSing balance) I 2], net of provisioos for 
doubtful debts and expected credit loss 

Cost of goods sold 
Average Inventories (Including right to return asset) [(opening balance + closing balance) I 2 

Earnlnos before Interest, Tall and Ellceptionalitems less Other Income 
Revenue from operations 

Net profit after tax before other comprehenSIVe Income including exceptional items 
Revenue from operations 

12.2 Requirement to create a reserve (capital redemption reserve/debenture redemption reserve) 15 not applicable for commerCial papers. 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th 
SEPTEMBER, 2022 

STANDALONE STATEMENT OF ASSETS AND UABIUTIES 
(lNR in Lakhs 

PartJculars A at 
30th September 31st March 

2022 2022 
(Unaudited) (Audited) 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 16,175 16,859 
(b) Rlght-of-use assets 1,21M 1,713 
(c) capItal work-In-progress 418 119 
(d) Investment property 1,373 1,423 
(e) Intangible assets (other than Goodwill) 91 103 
(f) Intangible assets under development 35 272 
(g) Financial assets 

(i) Investments 43,287 33,772 
(ii) loans 1,978 4,455 
(iii) Others 342 339 

(h) Deferred tax assets (net) 73 
O} Assets for non-<urrent tax (net) 761 701 
iil Other non-current assets 2569 2631 
Total non-current Assets 68386 62387 

CUrrent assets 
(a) Inventories 37,843 45,470 
(b) Financial assets 

(I) Tracie receivables 24,213 19,044 
(ii) cash and cash equivalents 8,126 1,891 
(iii) Other bank balances 329 317 
(IV) loans 1,070 1,116 
(v) Other financial assets 1,854 1,172 

(c) Other current assets 5,622 3,627 
dO) Non-current assets held for sale 18 

Total current Assets 79075 72 637 

TOTAL ASSETS 147461 1 3S 024 

EQUITY AND UABIUTIES 
EQUITY 
(a) EqUity share caPital 4,524 4,524 
bi Other eQUIty 121490 108190 

Total eauity 126014 112 714 

UABIUTIES 
Non-Current liabilities 
(a) Financial liabilities 

(i) lease liabihties 601 1,079 
(io) Deferred tax liabliltoes (net) - 306 

Total non-current liabilities 601 1385 

Current liabilities 
(a) Financial liabilitIeS 

(i) BorroWings 7,000 
(ii) lease liabilities 958 958 
(iii) Trade payables 

- Amount due to micro and small enterprises 234 724 
- Amount due to others 6,340 5,076 

(iii) Other financial liabilitIeS 4,287 2,190 
(b) Other current liabilities 663 1,053 
(e) ProviSIOns 5,430 3,718 
(d) liabilities for current tax (Net) 2,913 206 
~ Deoosits associated With assets held for sale 21 

Total current liabilities 20846 20925 

TOTAL EQUITY AND UABIUTIES 147461 135024 
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR TH E QUARTER AND HALF YEAR ENDED 30th 
SEPTEMBER, 2022 

STATEMENT OF STANDALONE CASH FLOWS 

Particulars 

Cash Flow from Operat ing Activities 

Profit before tax after exceotlonal Items 
Adlustments for : 

Interest Income 
(Profit) on disoosal of orooertv. olant and CCluioment (net) 
(Profit) on sale of investments (net) 
Loss on fair valuation of Investments 
(Profit) I loss on Share of llP 
Finance cost 
Gain on fair value of financlal auarantee contracts 
Allowances for doubtful advances 
Bad debts and other Irrecoverable advance written off 
Unrealised foreian exchanoe fluctuation cain (nct) 
Deoreclation, amortIZation and imoairment 

Operating Profit before working capital changes: 

WorkinQ caDital adlustments: 
Trade receivables and other assets 
Inventories 
Trade oavable & other liabilities 

Cash Generated from Ooerations 

, .. <;<, Incomp ""P' Mid 
Net cashfl ows . I {rom t iyities (Al 

Cash flow from lnvestina Activ ities 
Purchase of propertY. plant and eqUipment, Intangible assets (including capital work In 

progress) 
Proceeds from dlsoosal of orooertv. olant and eaUloment 
Payments for acquisition of Intangible assets (including Intangible under development) 
Loan/advances oiven to subsldlarv comoanles 
loan/advances received back from subsldiarv comoanles 
Loans/advances oiven to other oarties 
Loans/advances receIVed back from other parties 
Payments For investment in optionally convertible preference shares of subsidiary 
Pavments for ourchase of investments 
Proceeds from sale of invest mel 
Payment for investment in subs ary company 
Proceeds From redemption of Optionally convertible debentures Issued by subsidiary 
company 
Interest Income 

less: Income taxes oaid on Interest Income 

N shfl in i A iv ' . 8 

Cash flow from Financina Activities 
Pavment aoalnst buYback of shares (face value and Qren1lum Includloo buv~back tax) 
Buy back expense 
Proceeds from borrowinos 
Reoavment of borrowinos 
Proceeds from Issue of comrTlCfclal oaner 
Reoavment of commerCial oaoer 
Payments of lease habilities (including Interest) 
Finance Cost 
Net cashnows used in Financing Activities (C) 

Net Increase in Cash and Cash Eauivalents (A + 8 + C) 

cash and cash eqUIvalent as at the commencement of the period 

cash and cash equivalent as at the end of the period 

Net Increase in Cash and Cash Equivalents 

Place: Mumbai 
Date : 10th November 2022 

(INR In Lakhs 
Six monl hs ended 

30th September 30th September 
2022 2021 

24.532 9.014 

(80) (43) 
(56) (223) 

(76) (8) 
(56) (04) 

# # 
309 208 
(4) (4) 

9 (30) 
151 23 

1~~:~ 1 0231 
1.616 

26,325 10,304 

(7.870) (5.396) 
7.627 4.255 

{ 1.0901 275 
24 ,992 9 ,438 

(3.644 0.258) 
21 .348 8.180 

(754) (924) 

(24) 228 
213 (140) 

(1.910) (500) 
4.411 400 

(0) (855) 
53 447 

(1,000) 
{29.5871 «U50) 
29.663 4 1.368 

(11,350) (2,514) 

1,892 

106 53 
(7.297) (4.787l 

(28) (4) 

(7.3251 {4.801: 

{2.2081 
(42) 

14.210 6.400 
05.2101 (6.400) 

3.500 7.500 
(9.500) 17.5001 

(550) (524) 
(238) (107) 

(7,788) (2,881) 

6.235 498 

1,891 1,712 

8,126 2,210 

6,235 498 

For & On behalf of the Board of Directors 

~i~< Lct 
Gnanesh D. Gala 7 
Managing Director 
DIN: 00093008 



To 
The Board of Directors 
Navneet Education Limited 

• N, A. SHAH ASSOCIATES LLP 
Chartered Accountants 

[ORIGrNALl 

Limited Review Report on statement of consolidated unaudited financial results for the quarter 
and half year ended 30th September 2022 pursuant to the Regulation 33 and Regulation 52 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

We have reviewed the accompanying Statement of consolidated unaudited financial results of Navneet 
Education Limited ('the Parent') and its subsidiaries (the Parent and its subsidiaries together referred 
to as 'the Group') and its associate for the quarter and half year ended 30th September 2022 ('the 
Statement'), attached herewith, being submitted by the Parent pursuant to the requirement of 
Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to time. 

Management's Responsibility for the Statement 

The Statement is the responsibility of the Parent's Management and has been approved by the Parent's 
Board of Directors. The Statement has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Inlerim Financial Reporting" ('Ind 
AS 34'), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles 
generally accepted in India. 

Auditor's responsibility 

Our responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

Th I'd d ese conso I ate unau Ite Inancla resu ts inC u e resu ts 0 teo oWing entl les: d' d fi I d f h f II 1 
Name of the entity Relationship 
Navneet Futuretech Limited (Formerly known as 'Esense Learning Subsidiary company 
Limited') 
Indiannica Learninq Private Limited Subsidiary company 
Navneet (HK) Limited Subsidiary company 
Navneet Tech Ventures Private Limited Subsidiary company 
Genex1 Students Private Limited Subsidiary company 
Navneet Learninq LLP Subsidiary entity 
K12 Techno Services Private Limited Associate Company 
Carveniche Technoloqies Private Limited Associate Company 

(Refer note 4 of consolidated financial results) 

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. AAG-7909 
Regd. Off.: B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013. 

Tel.: 91-22-40733000 • Fax: 91-22-40733090 • E-mail: info@nashah.com 



• N. A. SHAH ASSOCIATES LLP 
Chartered Accountants 

Conclusion 

Based on our review conducted and procedures performed as stated in above auditor's responsibility 
paragraph and based on the consideration of the review reports of the subsid iaries reviewed by us and 
management certified accounts furnished to us, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

Other Matters 

The consolidated unaudited financial results includes the financial results of one foreign subsidiary and 
one subsidiary entity which have not been reviewed by their statutory auditors, whose financial results 
reflects total assets of Rs. 11 ,906 Lakhs as at 30lh September 2022, total revenue of Rs. 60 Lakhs and 
Rs. 230 Lakhs, Group's share of total net profit I (loss) (including other comprehensive income) of Rs. 
12 Lakhs and Rs. 7 Lakhs for the quarter ended 30lh September 2022 and for the period from 1" April 
2022 to 30lh September 2022 respectively and Group's share of cash outflows (net) of Rs. 2.54 Lakhs 
for the half year ended 30lh September 2022, as considered in the consolidated unaudited financial 
results. 

Further, the Statement also includes the unaudited financial results of two associates, whose financial 
statements reflect Group's share of net loss after tax (including other comprehensive income) of Rs. 
1,016 Lakhs and Rs. 536 Lakhs for the quarter ended 30lh September 2022 and for the period from 1,1 
April 2022 to 30lh September 2022 respectively. 

Our conclusion on the Statement, in so far as it relates to the amounts included in respect of these 
subsidiaries and an associate, is based solely on the information and explanations given to us by the 
Management. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm's registration number: 116560W I W1 00149 

Sandeep Shah 
Partner 
Membership number: 37381 
UDIN: 22037381 BCSDVA5498 

Place: Mumbai 
Date: 10lh November 2022 
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Navneet Education Limited 
Registered Office: Navneet Bhavan, Bhavanl Shankar Road, Dadar (West), Mumbal - 400028 

Tel. : 022-66626565 Fax: 022-66626470, emC:1I1 : mvestors@navneet.com. www.navneet.com 
CIN : L222ooMH1984PLC034055 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEM8ER, 2022 

(INR in Lakhs. excef)t Eam;,1Qs Per Share 
Particulars Quarter ended Six months ended Year ended 

30.09.2022 30.09.2021 30.06.2022 30.09.2022 30.09.2021 31.03.2022 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Income 
Revenue from operations 32,980 23,117 69,374 1,02,354 55,902 1,11,430 
Other Income 336 803 423 759 1474 1881 
Total Income (I + II) 33316 23920 69797 103113 57376 113 311 

Expenses 
Cost of materials consumed 19,432 10,649 23,792 43,224 25,181 54,506 
Purchases of stock-in-trade 119 203 158 277 375 624 
Changes in inventories of finished goods, work-In-progress 

(7,907) 249 10,652 7,745 2,354 (1,961) and stock-In-trade 
Manufacturing Expenses 2,608 1,996 2.959 5,567 4,159 7,892 
Employee benefits expense ~,177 4,436 5,445 10,622 8,819 18.391 
Finance Costs 188 157 276 464 338 623 
Depreciat!on, amortisation and impairment (Refer note 9 
below) 1,1114 1,065 1,117 2,531 2,293 4,967 

Other expenses 5290 3263 6837 12127 6821 IS 717 
Total expenses 31321 22018 51236 82557 50340 1 00 759 
Profit !(loss) before share of profit/(Ioss) of an 

1,995 1,901 18,561 20,556 7,036 12,552 
associate and tax (III - IV) 
Share of ProfitJ(Los~) of associates (Refer note 4 below) (1 016 (584 480 (536 (1021 (1 090' 
Profit/(Lo5S) before exceptional items and tax for the 

979 1,317 19,041 20,020 6,015 11,462 period I year (V + VI) 

ExceDtional items net Refer note 5 below) - 7523 
Profit/(loss) before tax for the period I year (VII + 
VIIn 

979 1,317 19,041 20,020 6,015 18,985 

Tax Expense: 
(a) Current tax 802 929 5,516 6,318 2,416 4,424 
(b) Deferred tax 396 (115) (331) 65 (115) 1,534 
(e) (Excess)! Short provision of the earlier period I year - - 28 

1,198 814 5,185 6,383 2,301 5,986 

Profit/floss) for the period / year (IX - X) (219 503 13856 13637 3714 12999 
Other Comprehensive Income : 

Items that will not be reclassified to profit or loss in 
subsequent penod I year 
(including Group's proportionate share of an assoCiate) 

Re-mcasurement of the net defined benefit plan & others (80) (44) (81) (161) (88) (264) 
less: Income tax relating to the above 21 13 21 42 26 71 

Items that Will be reclassified to profit or loss In subsequent 
perIOd / year 

cash now hedge (380) 2 (1,394) (1,774) (279) (187) 
Less: Income tax relating to the above 95 (1) 351 446 70 47 

Other comprehenSive Incomc for the PCrlOd I year, 
(344) (30) (1,103) (1,447) (271) (333) net of tax 

Total Comprehensive Income for the period I year 
(Xl + XII) (Total of Profit/(loss) and other (563) 473 12,753 12, 190 3,443 12,666 
comprehensive income for the period / year] 
Profit attributable to 

Owners of the parents (220) 558 13,935 13,715 3,764 13.120 
Non-controlling Interest 1 (56' (79 (78 (49 (lW 

(219 503 13,856 13,637 3,715 12 999 
Other comprehensive income attributable to 

Owners of the parents (344) (30) (1,103) (1,447) (271) (333) 
Non-controlling interest - -

344 (30 1103 1447 271 (333 

Paid-up EqUity Share capital (Face Value INR 2/- per share) 4,524 4,540 4,524 4,524 4,540 4,524 
(Refer note 8 below) 
Other Equity 95,828 

Earnings /1055 per Share (of JNR 2/- per share) 
(not annualised) 
(a) BaSIC earmnqs per share (0.06) 0.24 6.16 6.06 1.65 5.77 
(b) Diluted earnll1QS oer share (0.06 0.24 6.16 6.06 1.65 5.77 



Navneet Education limited 
Registered Office: Navneet Bhavan, Bhavani Shank.ar Road, Dadar (West), Mumbai - 400028 

Tel. : 022-66626565 Fax: 022-66626470, email : investors@navneet.com. www.navneet.com 
CIN : L22200MH1984PLC0340SS 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2022 

Notes: 
1 The resu lts were reviewed by the audit committee and IDken on record by the Board of Directors at its meeting held on 10th November 2022. 

2 The above financial results have been prepared in accordance with the gUidelines ISsued by the securities and Exchange Board of India ('SEBI'), and the Indian 
Accounting Standards prescribed under Section 133 of the Companies Act, 2013. 

3 In view of seasona l nature of business, above quarterly and half yearly financial results are not representative of the operations of the whole year. Consequently, 
some of the analytical ratios in note 14 as per requirements of clause 52(4) of Securities and Exchange Board of I ndia (Listing Obligations and Disclosure 
ReqUirement) RegulatIOn, 2015 are presented below are also not strICtly comparable. 

4 Financial results for the quarter and half year ended 30th September 2022 of two associate companieS 'K12 Techno Services Private limited' and 'Carvenlche 
Technologies Private limited' (associate company w.eJ. 1st September 2071), one foreign subsidiary 'Navneet (HK) limited' and one subSidiary entity 'Navneet 
learning UP' have been considered based on financial results certified by the Management whICh are not sub)eCted to limited review by their statutory auditors. 

5 For the year ended 31st March 2022, exceptional Items represents; 
a) INR 6,813 lakhs as profit on sale of property 
b) INR 2,233 lakhs for provision for impairment of goodwill on consolidation of 'Indiannica learntng Private Limited' (wholly owned subsidiary), primarily due to 
losses incurred during the period, uncertainties and continuous delays in school re-opening, which has impacted the Company's performance and 
c) INR 2,943 lakhs for profit on dilution of the Group's share from an assoc1ate (deemed disposal). 

During the year ended 31st March 2022, K1 2 Techno ServiCes Private Limited had issued additional convertible securities to new investors, leading to a dilutIOn of 
groups' share from 27.69% to 25.40% on a fully diluted basis. Consequent to the said dilution, gain on deemed disposal of INR 2,943 lakhs had been accounted for 
in accordance with the requirements of Ind AS 28. Furthermore, the deferred tax liability of INR 673 lakhs on this gain has been considered under serial number X 
'Tax Expenses' under the sub-heading deferred tax. 

6 During the half year ended 30th September 202 1, the Hold ing company entered into the following transactions: 
a) It had purchased/acquired 100% equity share capital of the 'Navneet Tech Ventures Private limited' CNTVPl') from eXisting shareholders. Consequently, it became 
a wholly owned subSidiary of the Company with effect from 29th June 2021. 

b) It had retired as partner of 'Navneet Edutech LLP' with effect from 29th June 2021, and consequently, it ceased to be holding company's subsidiary from 29th June 
202l. 

7 Details for changes in investment are as below: 
a) 'Navneet Futuretech limited' ('NFL') (formerly known as 'Esense learning Limited'), a wholly owned subsidiary of the Holding company, has agreed to subSCribe In 

'SFA Sporting Services Private limited' ('SFA') by the way of equity shares Le. 4,179 equity shares of face va lue of INR 10 each at an agreed share premium of INR 
44,865 per share, per tranche (total four t ranches). Out of the total agreed investment of INR 7,500 lakhs, INR 3,750 Lakhs has been Invested till March 2022 and 
further INR 1,875 lakhs has been invested dUring the quarter endl.'d 30th June 2022. As on half year ended 30th September 2022, NFL holds 4,179 partfy paid up 
shares (INR 7.5 per share paid up). NFL's holding In SFA as on 30th September 2022 IS 14.29%. 

b) DUring the half year ended 30th September 2021, NTVPL had aCQUired 1,l(}o1 eqUity shares from eXisting equity shareholders of 'Elation Ed tech Private limited' 
('Elation') and 718 eqUity shares by way of fresh allotment by lallon for a total conSideration of INR 525 lakhs. Further during the quarter ended 30th June 2022, 
NFL acqUIred 1,822 equity shares of Elation haVing a face value of INR 10 each for a total conSideration of INR 525 Lakhs from NTVPl. As on 30th June 2022, NFL 
holds 14.67% of its paid up share caPital. 

c) During the quarter and ha lf year ended 30th September 2021, NTVPl acquired 2,7'1,060 equity shares by way of transfer from some of the existing equity 
shareholders of carveniche Technologies Private Limited CCarveniche') and 5,35,820 equity shares by way of fresh allotment by (arveniche for a total consideration 
of INR 1,365 lakhs. Further during the year ended 31st March 2022, NTVPl acquired 2,75,499 shares from the existing shareholder and 8,03,730 eqUity shares by 
way of fresh allotment of (arveniche for a total consideration of INR 1,867 lakhs. During the quarter ended 30th september 2022, NFL acquired 10,79,229 eqUity 
shares of (arveniche having face value INR 10 each for a total consideration of INR 1,867 lakhs from NTVPL. According ly, NFL holds 46.84% of its paid up share 
capital (whICh was earlier held by NTVPl). 

d) During the quarter and half year ended 30th september 2022, NFL purchased 25,90,378 equity shares of INR 10 each, fully paid, at JNR 30 per share from 
existing shareholders of 'Genext Students Private limited' ('GSPl') for a total conSideratIon of INR 777 lakhs. According ly, GSPL became wholly owned subSidiary of 
NFL. 

8 The Board of DIrectors, in its meeting held on 27th May 2021, approved the buyback of the Holdmg company's fully paid-Up equity shares haVIng a face value of INR 
2 per share at the maximum buyback price of INR 100 per eqUity share and the maximum buyback sIze of INR 5,000 lakhs. The buyback was offered to all eligible 
equity shareholders of the Holding company (other than the promoters, the promoter group and persons in control of the Holding company) under the open market 
route through stock exchange mechanism. 

The Holding company had bought back 26,57,319 equity shares dunng the year ended 31st March 2022 under the open market route through stock exchange 
mechanism, which are also extinguished as per Regulation 21 read With Regulation 11 or secUritIeS and Exchange Board of India (Buyback of SecuntleS) Regulations, 
2018, as amended. 

Further, for the purpose of calculation of weighted average number of shares which IS to be considered for quarterly and yearly Earnings Per Share, the Holding 
company had reduced eqUity shares whICh were bought back from the date on which such shares were bought back from the open market. 

9 Depreciation, amortisation and Impairment Includes provIsion for Impairment of Intangible assets under development of INR 260 lakhs With respect to the Holding 
company for the quarter and half year ended 30th September 2022. -, he same IS Included under 'Publishing Content' segment result disclosed below. 

10 DUflf19 the half year ended 30th September 2021, With respect to amortisation of Intangible assets, one of the subsidiary, NFL had changed its estimatIOn of useful 
life from 4 years to 3 years for contents and f rom 3 years to 2 years for technology platforms. This change in estimate resulted Into increase in loss by INR 28 lakhs 
for the Quarter ended 30th September 2021 and INR 197 lakhs for the half year 30th September 2021 and year ended 31st March 2022. 
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Navneet Education limited 
Registered Office : Navneet Bhavan, Bhavam Shankar Road, Dadar (West), Mumbal - 400028 

Tel. : 022-66626565 Fax: 022-66626470, email : Investors@navneet.com. www.navneeLcom 
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I(n" ~.I " 'It'I " , .. w ... ~ I-" 

STATEMENT OF CONSOUDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2022 

Figures less than INR 50,000 have been denoted by II. 

Previous periods I year figures are regrouped and rearranged wherever necessary to conform current period presentation. 

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED 

The Group mainly operates into publishing content (Including in digital format and allied education re lated activities) and stationery products. Other business segment 
include generation of power by windmill, other strategic investments in the rlCld of education, etc. Unallocable corporate assets less unallocable corporate liabilities 
mainly represent investment of surplus funds, other advances, cash & bank balances, corporate taxes and general corporate borrowings. 

A. Segment Revenue and Results (INR in Lakhs 
Particulars Quarter ended Six months ended Year ended 

30.09.2022 30.09.2021 30.06.2022 30.09.2022 30.09.2021 31.03.2022 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment Revenue (Sales and operating income) : 

a. Publishing Content 13,670 9,107 36,806 50,476 19,937 42,529 
b. Stationery Products 19,242 13,848 32,471 51,713 35,683 68,459 
c. Others (Windmill, others, etc.) 170 224 203 373 424 714 

Total Segment Revenue 33,082 23,179 69,480 1,02,562 56,044 1,11,702 

Less: Inter Seoment Revenue 102 62 106 208 142 272 
Total Seqment Revenue 329BO 23117 69374 102354 55902 111430 

Segment Results : 

a. Publish1ng Content 846 163 13,369 14,215 1,405 4,233 
b. Stationery PrOOucts 1,432 2,196 6,365 7,797 6,640 11,315 
c. Others (Windmill, others, etc.) 70 95 86 156 168 261 

Total Segment Result 2,348 2,454 19,820 22,168 8,213 15,809 

Less : i. Rnance Cost 93 70 186 279 167 286 
II. Other unallocable expenditure 455 1,029 1,165 1,620 1,755 3,878 
IIi. Other unallocable (income) (l95 (546 (92 (287 (745 (907' 

Total Profit I (Loss) before tax, group's share of an 1,995 1,901 18,561 20,556 7,036 12,552 
associate and exceptional items 

B. SCQment Assets liabilities and Capital Employed 
Particulars Duarter ended Six months ended Year ended 

Ason As on As on As on As on As on 
30.09.2022 30,09,2021 30,06,2022 30,09,2022 30,09.2021 31,03,202.2 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Segment Assets 

a. Pubhshlng Content 55,895 47,273 64,276 55,895 47,273 46,399 
b. StatIonery Products 46,780 43,961 53,320 46,780 43,961 55,262 
c. Others (Windmill, others, etc.) 21,376 13,307 24,684 21,376 13,307 22,238 
d. Unallocated 14476 12939 11324 14476 12939 8496 

Total Segment Assets 1 3B 527 1174BO 1 53 604 1 3B 527 1174BO 1 32 395 

Segment liabilities 
a. Publishing Content 17,477 12,751 21,008 17,477 12,751 15,404 
b. Staoonery Products 7,648 5,253 8,806 7,648 5,253 6,612 
c. Others (windmi ll, others, elc.) 29 6 29 29 6 7 
d. Unallocated 4854 7 190 10575 4854 7190 10020 

Total Seqment Liabilities 3000B 2S 200 4041B 30008 2S 200 32043 

Capital Employed 
a. Publlshlng Content 38,418 34,522 43,268 38,418 34,522 30,995 
b. Stationery Products 39,132 38,708 44,514 39,132 38,708 48,650 
c. Others (Windmi ll, others, etc.) 21,347 13,301 24,655 21,347 13,301 22,231 
d. Unallocated 9622 5749 749 9622 5749 (l 524' 

Net CaoitaJ Emoloyed 1 08 519 92280 113 IB6 1 OB 519 92280 100352 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2022 

14 Other disclosures as required in clause 52(4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirement) 
Regulation, 2015 

There are no outstanding Commercia l Papers (CP) as at the half year ended 30th September 2022. Disclosures in accordance with Clause 52(4) of SEBl LODR is given 

as there were commercial papers issued and repaid during the half year ended 30th September 2022. 

Particulars (Refer $ below) Quarter ended Six months ended 

30.09.2022 30.09.2021 30.06.2022 30.09.2022 
(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

Debt-equity ratio 0.05 0.07 0.09 0.05 

Debt service coverage ratio 0.08 0. 16 1.18 0.58 

Interest service coverage ratio 
11.59 9.40 68.35 44.15 

Outstanding redeemable preference shares (quantity and Not Applicable Not Applicable Not Applicable Not Appl~able 
va lue) 
Capital redemption reserve/debenture redemption reserve Not Applicable Not Apphcable Not Applicable Not Applicable 

w.r.t. debt hsted securities (Refer note 14.2 below ) 

Net worth (in lakhs) 1,08,519 92,280 1.13,186 1.08.519 

Current ratio 2.99 3.07 2.57 2.99 

Long term debt to working capital 0.01 0.04 0.02 0.01 

Bad debts to Account receivable ratio 0.00 0.00 0.00 0.01 

Current liabil ity ratio 0.93 0.20 0.95 0.93 

Total debts to total assets O.O~ 0.06 0.06 0.04 

Debtors turnover* 3.11 4.10 7.48 7.95 

I nventory turnover'*' 2.01 1.36 3.61 2.6 1 

Operating margin (%) 2.52% 2.90% 27.24% 19.27% 

Net profit margin (%) -0.66% 2.18% 19.97% 13.32% 

~ RatiOS for the quarter have been annuahsed. Also see note 3 as regards seasonal busmess of the Company. 

$ Considering the seasona l nature of business the ratios are not representative of the operations of the whole year. 

14.1 Formulae for computation of ratios are as follows: 

a) Debt I Equity Ratio = 

b) Debt Service Coverage Ratio = 

c) Interest Service Coveraqe Ratio = 

d) Net worth = 

e) Current Ratio = 

f) Long term debt to working capital = 

Total Debt (inc!. Current Borrowmgs, Non-Current Borrowings and 
Current matuntles of Non-Current Borrowings, Long-term lease 
liabilities and short-term lease liabilities) (if any) 

Total Equity (EqUity Share Capital and Other Equity) 

Net profit after lDxes + Depreciation and amortisation + Interest 
expenses + other adjustments like loss on sa le of fixed assets etc. -

Exceptional items 

Interest & Lease payments + Principa l repayments made during the 
period 

Profitf(Loss) before Interest Tax and Exceptiona l Items 
Interest Expense 

T0li11 Equity (EqUity share capital -I Other equity) 

Current Assets (excluding right to return asset) 
Current LJabi lilics 

Non-Current Borrowings (Including current maturities of non-current 
borrOWings) 

Current assets less current liabilities (excluding current maturities of 

non-current borrOWings) 

30.09.2021 
(Unaudited) 

0.07 

0.30 

18.81 

Not Applicable 

Not Applicable 

92,Z80 

3.07 

0.04 

0.62 

0.20 

0.06 

5.8~ 

1.63 

8 .73% 

6.64% 

Year ended 

31.03.2022 
(Audited) 

0.13 

0. 18 

19.40 

Not Applicable 

Not Applicable 

1.00,352 

2.72 

0.02 

0.01 

0.90 

0.10 

5.15 

1.38 

9.16% 

11.67% 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2022 

q) Bad debts to Account receIVable ratio = 

h) Current habllity ratIO = 

i) Total debts to total assets = 

J) Debtors turnover = 

k) Inventory turnover = 

I) Operating margin (%) = 

m) Net profit margm (%) = 

Bad Debts (Including Bad debt prOVISion and Expected credit losses) 

Average trade reCClvables I (opening balance ; closing balance) I 2}, 
net of provisions for doubtful debts and expected credit loss 

TOldl current habliities 
Total liabilities 

TOIDI Debt (incl. Current Borrowings, Non-Current Borrowings and 
Current maturities of Non-Current Gorrowings, Long-term lease 
liabilities and short-term lease liabilities) (if any) 

Totall\ssets 

Value of sales and service 

Average trade receivables [(opening balance + closing balance) 12], 
net of provisions for doubtful debts and expected credit loss 

Cost of goods sold 

Average inventOries (lfIc1uding right to return asset) [(opening 
balance + closing balance) I 2] 

Earnings before Interest, Tax and Excepuonalltems less Other Jncom 
Revenue from operations 

Net profit after tax before other comprehensive Income including exceptional Items 
Revenue from operatIOns 

14.2 ReqUirement to create a reserve (capital redemption reserve/ debenture redemption reserve) IS not applicable for commercial papers. 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th 
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STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES 
(INR in Lakhs 

Particulars 30th September 31st March 2022 
2022 (Audited) 

(Unaudited) 

ASSETS 
Non-current assets 
(a) Property, plant and equipment 17,628 18,365 
(b) Right of use assets 1,384 1,834 
(e) Capital work-In-progress 418 119 
(d) Investment property 11 
(e) Goodwill 2,394 2,394 
(f) Other intangible assets 2, 166 2,250 
(g) Intangible assets under development 810 275 
(h) I nvestments accounted for using the equity method 17,001 17,536 
(i) Financial assets 

(i) Investments 6,582 4,650 
(ii) Loans 1,978 1,983 
(iii) Other financial assets 389 386 

(J) Assets for non-current Tax 873 827 
i) Other non-current assets 2,600 2,633 

TOTAL NON -CURRENT ASSETS 54,223 53,263 

Current assets 
(a) Inventories 39,247 46,282 
(b) Financia l assets 

(i) Trade receivables 26,852 24,218 
(ii) Cash and cash equivalents 9,270 2,459 
(iii) Other bank balances 367 468 
(iv) Loans 239 252 
(iv) Other financial assets 1,924 1,217 

(c) Other current assets 6,387 4,236 
d) Non-current assets held for sale 18 

TOTAL CURRENT ASSETS 84,304 79,132 

TOTAL ASSETS 1,38,527 1,32/395 

EQUITY 
(a) Equity share capital 4,524 4,524 
b) Other eQuity 1,03,995 95,828 

TOTAL EQUITY 1,08,519 1/00,352 

Non-controlling interests 42 188 

LIA8ILITIES 
Non-Current liabilit ies 
(a) Financial Liabi lities 

(i) Borrowings 22 
(ii) Lease liabilities 666 1,168 

(b) Provisions 159 137 
(e) Deferred tax liabi lities (net) 1,317 1,698 
lid) Other non current liabilities 8 6 
TOTAL NON-CURRENT LIA8ILmES 2,150 3031 

Current liabilities 
(a) Financia l liabilities 

(i) BorrOWings 4,087 11,324 
(ii) Lease liabilities 1,002 999 
(iii) Trade payables 

- Amount due to micro and small enterprises 290 976 
- Amount due to others 6,977 5,899 

(IV) Other finanCial liabilities 4,551 2,382 
(b) Other current liabilities 987 1,334 
(e) Provisions 6,988 5,704 
(d) Liabilities for Current Tax 2,913 206 
e) Deposits associated with assets held for sale 21 

TOTAL CURRENT LIABILITIES 27,816 28,824 

TOTAL EQUITY & LIABILITIES 1,38,527 1,32,395 
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STATEMENT OF CONSOUDATED UNAUDITED nNANClAl RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30th 
SEPTEMBER, 2022 

STATEMENT OF CONSOLIDATED CASH flOWS 
(INR In Lakhs)] 

Particulars Six months ended 
30th September 2022 30th September 2021 

A. Cash Flow from OperatinQ Activities 
Net profit before tax, including exceptiooal items 20,020 6,015 
Adjustments for: 

Interest income (53) (51) 
(Profit) on disoosal of oropcrty. plant and eQuipment 1156) 1223) 
(Prorrt) on sale of Investments (76) (18) 
Share of (profit) of an as§OCiale 536 1.021 
loss 00 fair valuatIOn of Investments 156) 11M) 
Bad-debts written off 151 23 
Fil'lance costs <64 338 
ChanQes in fair value of f inancial asSCl5 or liabilities (l61) (88) 
ProvISions for doubtful advances 124) 
Provisions for doubtful deooSlts (3) 
Allowance for bad and doubtful debts and credit losses '7 63 
Unreallsed forelQn cxchanQe fluctuation ( loss) (net) (t81) (123) 
Oeoreclabon. amoftuatlon expenses and Impairment ',Ill 2293 

OperatinQ Profit bcfore working capital chanQCS 23.066 9.111 

Working Capital adiustments 
Trade RccelYables 8. othcr assets (5.449) (2,126) 
InventOries (7,03' (;,47;, 
Trade Payable & other liabilities 1667 2762 
Cash Generated from Operations 22,984 8,102 

Le«: Income ta,e< oald 13600 " 197 
Net cashflows gencrated from Operating Activitics (A) 19,384 1,505 

B. Cash flow from InvestinQ Activities 
Purchase of property, plant and equipment, investment property, Intangible assets ( 1,867) (1,319) 
(including under development) and change in capital work·ln· plOgrcss 

Proceeds from disposal of property. plant and equipment 12 228 
loan/advances Qlven 110) 1855) 
loan/advances received back 53 «7 
Payment for purchase of Invcstment (29.587) ("H .874) 
Proceeds from sale of Invcstment 29.663 41,368 
Payment for iOvCStmCflt In an as§OClale and other ent:ltlCS (through subSIdiary (1,875) (1,365) 
company I entity ) 
Payment for investment In subsidiary (through subsldlalY company). net of cash (777) (125) 
acquired 
Interest Income receIVed 53 51 

(4 ,]35) (3,444) 
less: Income taxes paid on Interest Income (16) (17) 

Net cashfl w n fr m Inycstinc Activities (8) 4351 (J 461 

C. Cas" flow fro m Financing Activ iti es 
Payment against buyback of shares (face value and premium including buy-back tax) (2,208) 

Buy back expense (Net of tax) 142) 
Proceeds from short term borrOWlnQS 10,110 11,550 
Repayment of shott term borrOWlnQS 122.060) ( ll ,650) 
Repayment of vehicle klan 130) 1<) 
Proceeds from issue of commercial paper 3,500 1,500 
Repayment of long·tcrm borrOWings (81) 

Repayment of commcrdal paper (9,500) (7,500) 
Payments of lease liabilities (includlnQ interest) 1576) (549) 
Finance costs paid 1387) (229) 

Net Cilshnows used In Financina Activities C) 18343 {J 213 

Net Increase in Cash and Cash EQuivalents (A + B + C) 0 831 

Cash and cash eQUivalent as at the commencement of the ocriod ( 1, 157) (1.448) 
Cash and cash eQUivalent as at the end of the Deriod 5,533 (617) 
Net Increase as m entioned above 6690 831 
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR TIlE QUARTER AND HALF YEAR ENDED 30th 
SEPTEMBER, 2022 

STATEMENT OF CONSOLIDATED CASH flOWS 

Particulars 

Reconciliation of Cash and cash equivalent as at period end 
Cash and cash eouivalent 
Bank overdrafts 
Cash credit fadllty 
Cash and cash eouivalent for Cash Flow Statement 

Place: Mumbal 
Date : 10th November 2022 

(INR in Lakhs) I 
Six months ended 

30th September 2022 30th September 2021 

9.270 2.897 
(3,724) (3,505) 

03 (9 
5533 617 

for & On behalf of the Board of DireaO

J of Navneet Education Limited 

~ ' 
Gnanesh D. Gala 
ManaQinQ Director 
DIN: 00093008 
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