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NOTICE 

Notice is hereby given ttutthe ZIJ"I ANNUA L GENERAL MEtTlNG ('AGMl of the Sturl!holdell 
<;If Sah)'QII MuilibaSO:' limitffi (CIN l74 1l0011992PL(1 1(773) will be held <;In S:marday. 28'" 
september, 20 19 at 5/2 ..... garwailltuwan.laidev Park. East PunlabilJagh. New 0e1hl·10026 at 
11.00 a.m. to IransaClthe followin~ bu~in~S$: 

OULlINARY UUSINESS 
1. To re.:eive, consider and adOplthe Financl~ 1 Statements of lne Company for the year e "d~'Il 

J 1,1 March. 2019 includ ing Ih e nuditl'!l IIlllnnc~ Sheet as al 31 ~ March. 2019, the SWtcmcnt 
of Profit lind Loss with Cash Flow Statemlmt for the year ended nn that dalc and th~ reporl s 
of llle II-oard of Oi...,.,to,"" {"the Ikoanl') Utl(l Aud ,{(>I"$' thcf"1!Oll. 

2. To dedare final dlvid~nd on Equity Shart'S. 1'110 I.e. lis. 0.1/' (Tcn Paisa) per share for Ih .. 
Fin:lrl€ial Yur "nd"<l 31- March. 20 19. 

3. To appoim a Oirec!or in pIac .. of Mr. Narfth Kumar Singhal. Oirector. who relln!S by 
n)13tion and being eli"hle, oIT~,"" himst'lf for reawoinlmem. 

4 . To al'$>O'''1 Statutory Auditors In plac~ of .... tirinll Auditurs of tile Company and 10 fix tlleir 
r~mu''''r:ltion. 

To c""si,j~r all,j, if lhoughl nl, 10 1"". f()lIowin~ .... so luti on "" a n Ordin" ry Resohnlon: 

"Rt:SOt. VE O TIM T I'u""u,,,( (0 (It .. I>rnvlsluns or lhe Companies Act. 2013 anti 1"\,I es made 
ttl~reu"der, including any sl,nlllory modification or amendrn~1\t th~r~tu or .... ·ell3<tl!\~m 
llt" .. ...,f for Ihe time belnll in fo",~. MI'. Samllralh M Sunllla & Co .. Chat1ered Acc:uuntants 
fRt'!llstr.tllOn No. OI0295N) be and 15 h~reby appointed as the AudIW~ o(lh~ Company in 
place of rt.'1iring .... uditors M/s. Goyal Nagpal & Co. Chartered Accoontants for .. term of five 
years I.e. 10 hold off..:e from conclUSion of thiS Annual Geru.>ral Ml!\'tlng till wnclusion of 
33" Annual Gent'f"al Meflin2 of the company af such remuneration arid other lermS arid 
conditions as may be detennlnetl by lhe IIOiIrd of Oi...,.,tors.· 

SPECIAL 6USINESS 

S. Tu cunslder and if tho,,/:ht Ill, tu P,I~S th" ("Uuwln/: resoluUolI as an Ordinary 
11"",1 UtiUII: ' 

" R~:SOL\lEO TUAT pursuant In Ihe provisions of Senion 149, 152 read with Scllmh,le IV 
anti all Olher applicahle provisions of l h ~ Compan ies Act. 2013. \ll~ Culllt>'lnl"'~ 
(illlpoilUment and QualifiC31ion of Oire<:tors) Rule:.; 2014 and in I~rrns uf SED I (U~ting 
Ohlig.'lions and Oi5<:losure Requirements) Regulation:.; 2015, Mr. 8mj Kisho .... PrJ,;a,;! (01 N 
01(03310). who wa~ appoill\.:d by lhe Iloard of Din"Ctors a. an additiooal Oire<:lor of lite 
Com,,,,ny and in teSpKt of "' .... m the Company hu rec .. iv<>d a nouce in wrilillj! und .. r 
Sec.,i.,., 160 of the Compalli~. An. 2013 from a membr. p"'po<ing hi. candld~,u"" for Ihe 
office of Oirec!or. be arid Is llereby appolnled as an Independent Director of the COmpany 
not habit- to retire by rotation and to hold oITIC~ for ~';v~ conSC'("Ulive ~ars with eITec:1 from 
16'" AUIIUSt. 20 19. subje.:t: to fulfilmcnt of {rtteria oflnd"p"ooeOCf! al alllim~ and such 
lennS and conditions indudinll ""mun~ration by way of sin,ng fll'e as af'l)li",hle til 
Independent DirectOi"5 ofth~ Company 



RESOLVED FURTHER THAT thl! IIoard of OIl'MOI'S shall be aulhori5t'l11o do all such acts. 
dOl'eds and things as may be net:essary \0 gi~ elfKl 10 ~bove resolulion: 

6. Tu cuns lder alld If tho ught fit , t o pass the fullowing resolu lion as an Ord inary 
Re.ol"lion:· 

"R.::SOLVF. I) TllAT p"",,,,,nl 10 the provis ions of Section 149, 152 read with Sch....tull! IV 
and all other appliuble pn,visioll, of the Comp;lnies Act. 2013. thto COm ..... ni .. ~ 
(Appointment and QualifK'aliun of Directors) Rules. 2014 and In lerm~ of SEal (Listing 
ObIlgallons ~nd Olsdo$U~ Requirements ) RegulatIons. 2015. Mr. Bljender Singh Phog,lI 
(DIN 085]]101). who was appointed by rhe Roan! of Olll'l.'tOrs as an a(ldiliOnal Dill'l.'tor of 
rhe Company and In n!SpKI of whom the Company has Tt'Cl'ivt:il a 1I0tlC~ In writing under 
S""tiun 160 of the Coml"'ni ... Act. 20]3 from a member proposing his , dndidalllre for th .. 
omee of Olr~lof. he and is h .. reby appointed n an Independ~nl Dil'ector uf th~ Company 
not liable to rt:tlrc by rotation and to hold omc~ for Five <·o".""utiv~ y~al1i with df'-'CI (mill 
16'" AuwuSI. 20 19. ~ ubl,-..:t III fulmll'~lIl uf crll~rla uf tnd~toelldellce at all II me, and .u~h 
I .. rm. and oondltlons IndudinH "'n'~ndr~tlon by way of .ilt!nB f~ as ~ppl;c>ble \0 
Independent Olre<:tu'" ~fttw Company. 

Mt;SOLVEI) f UMT"HEK THAT the 1Ioan! of Directon shall be aUlhoriKtJ 10 do ~IJ sum acts. 
de<:d~ and Ihin)p' as may ~ neo-sSilry 10 gi~ elTKI 10 aoovt' resolution" 

7 . To co nsider and, If Ihough l iii, 10 pass wllh o r wlthuu t mud ifkallun(s). the follOWIng 
Me$o lo l;oll ;1$ ~ n Qt·d Inary MesolullQn: 

"MESOI.VEI) 1"111\ T pursuant 10 Ihe provisions of s.. .. ·liun 149. 1 sz and a ll olher ~pplicabl@ 
provision. of Ih~ Companies An. 2013. Ihe eollll"'nle5 (Ap!"'lnllll ... nt 3nd Qualificauu" uf 
Illff'CIo",) Rule •. 2014. Mr. Vimal Kumar. (IlIN, 01260082J who w~s ~p!",lnted by Ihe 
Iloard of Direnors as an addluunal Dlreclor of lhe Comp;tny and In rospecl of whom Ihe 
Company ..... ret:el~ a rIOllCE' In wnllng under Section 160 oilhe Companies ACt. 2013 
frum a member prupoSl~ his c>ndldalU~ for Ihe offiCE' of o;Il'\:IU'. be and Is hereby 
appointed as u NOIl·E.n'<"llllve DIrector of the Company. liable to n!1In! by .o\;Ition al such 
t .. rms and <onditlons i'>cludin~ n!IIIUIlt''''I;On by way of sitting fee as apphC3bl~ to Non· 
r.. ,,",utive Din.'CIOrs of Ihe Cump.~ny. 

IU;SOI.V.:!) ~· UIITII Ell TIIAT the IIo.1rd or I}i .... <:to'" .hall he 3~l hortSl.'(1 tn ,10 all such a(lS, 
del'lls and Ihings as may be n,-'C~.sal)' lu !:l,ve ~ff~'Ct I<l above resolullon." 

6. ApproUI pf Inter Cproorau: Lwn 

To consider and If thoughl fi~ to pass the folluwlIIS rP$Olution as a SllI!Clal Resolution:· 

"RESOLVED T II AT pursuanl 10 the provisions of Section ]86 of Ihe Compani~ An. 2013. 
r~3d with The COmlJameS \MeetinK~ of HO<lrt! and It. Powers) Rilles . 20 14 as am"n<l~-d rm'" 
ti",e '" ,i",u a"~ uther al'l'l;<'bl~ p,ov i"",,, l""'halinG allY "mend mc!tl Ih~",'" o r re· 
~naclmcnl 1!t~t"l'01 lor the l i m~ being in force). the "pproval Of ttl~ m~mbel1i <If the 
Company be and I. hereby ~H"rd"'" 10 lilt' IIo.1rd to extend corpo"'\C 1000n. i"cluding any 
<Ill" of money already lenl ;n form of 1000n or QIIIt'""i.., to M/~ ik'S\ A,rochem PrlV31e 
Limited from IIm~ 10 time. in one or mort' lranche$, al market prevalllnclnicrest rate and 
on such other lenns and renditions a~ Ihe Board of Dill'l.'tors may d~m fit and proper 
subject 10 an amount not ~xcOl'edlllg Rs. ]0 Crores 31 any POInt of lim~ • 
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9. Auproval [or ij lll(;!l .. h!l~!l' in Obie .. ·' C!m,..' pf illI" Ml" llloundlllll o (A:lsoclat!ou 

To consido:r and if thought fit. to pass th~ fu ll owing resolut ion as a Spe<: ial Resoluti o":· 

"RESOLVED TlIA T pursoa'll '0 the provisions or Section 13 and other app licable provisions, jf 
any, of the Companies Ik1.. 2013 ("Act") rcad with applicable Role. framed there under incloding 
any statuto!), modification(s} or .... enactml'nt(S) thc .... o[ for the time bdng in for<c. SEDI 
(Lisl ing Obligation~ and Disclosure R<.'<Iutr~m~nts) R .. gul~tions. 2015 includ ing ~ny amendm ent, 
modificati on or variation thereof or any other app licable law(s), .... gulation(~), ~uideliM{s). ~nd 
subject to the appmvHb. mnsen',. SHncti ons a ll(1 permissions of the Cent ral Govern ment / Stock 
Exchange(s)/ appropriate r~~ ulatory and stutuwry a uthllritie •. ""nsent "" and i. h~ .... by 
acmme(1 to "mend (JdUSi! III (t he Obj .... "! Clau><,) of the Memo",ndu m of AssociDtion of the 
Company in the fo llowing mJnner: 

a) The e:dslin~ sub·dause$ (31 (41.(S) and (6) ofrial'sr!ll (A) be deleted, 
""SOLVED WIlTlI Ht THAT Boar<! of !)irectors of the Comr., ny hoe ~n<i ~ re hereby aut horized 
to tile the necessary documents/formes) with t he Re~i'tmr of Companies or such othe r 
StltutOry Bodies as may hoe deemed nece.",ry. des;"hle . pmper or " ' ",""i .. ot for t h~ purp<>>e of 
giving cffl'(t to thiS resolution and fur matter.; wnnected the .... with ur incidental thereto: 

10. Ch att~e !If Ujum' I'f Ihe C!lulDanv 

To ronsidcr and if th"ught fit, to pas~ the fo llowi ng resolution as a Speo;ial Reso lut ion:· 

"RESO LVE!) TIIAT purSUant to the provisions of Section 4. 13, 14, IS and other applicable 
jl,."vis;uns. if any. !If th~ Compani .. , Act. 2013 ("Act") ...,a,1 with applicab le Ru les framed 
thereunder indudi"g any st"t"wry rn ,~lifir~t lun(,) or """'M(t rTl ~nl(S) I he ,"""f for Ille lime being 
in forre. SEIlI (Usting Obligatio'is and Di sdosu r~ Requirements) Regulations. 2015 ir>r)uding 
any amend ment. modincation or variation thereof or dny utller dpplirdble law(s) . .... ~ulation(s). 
guide l i nee,). and subject I" t he app roval •. consent' .• anct ion. ;lnd pc rrni .. ions of tne CC'l!r~ 1 

Government I Stock E",ha l1 ~e( s)/ approp ri ate rt'j(olatory arlll statutGry author ities. ronse nt be 
and is here by arcord~'<l to c·hal\g~ (h~ name of th~ Comparly f,."m Sahyol; Mujti b;Js~ Lim i t~d to 
Best Ag ro Limited or such other n. me as may"" approved by the Regist",r of the Companies. 
CClltr,1 ~cgj .tration Cen(", (eRe). 

RESOLVE!) .'UU1·IIER TIIAT Il~W nam~ IIf the Cornp~lly .hall .ubst itute the ui.tinll n~me. 
wherever it ""[lears i n tlw McmorJn,1 u rn and Artic les or Assonatiun of the Company. 

Kt:StJ LV~:U t·UKTHt;l1 THAT H(}<[rd uf Di r~~tors uf tile Co m p" ny tJt: ~nd a .... Ilc .... by aurhori""rI 
to file th~ Il~,~>.al)" J",ull1ell\>/I"'Jll( ') wit h 11t~ R~g"lr"r IIf Cllmvall l~s or .uch 1I111~" 
Statuto!)' Bod ies as may "" d~emed neceSS<t!)'. desirable, proptr or expedient for the purpose of 
givi ng ~ffect (" thiS ...,,,,Iolion and for matters conne<."tc-d th~rcwith or in'i d~ntal thereto: 

I I . AIl!l(llVal of remuneration of Mr VisheSb CU(lla WIN· P()2 5 56891 

To ""n<idcr a nd if t hO(lg ht fit. to p,"" the followi ng resolt"''''' a. " Sp'Kiol Resolur ion . 

"ll t:SOLVEIJ TIIA T pursuant to th e prov isions of Section 197 a nd other appl i cabl~ provisio ns 
<)f th~ Compani .. s Act. 2013 .... ad with rules mad~ thereunder (inc luding any statutory 
m<)(l iflcJti<)n(s) or re·enactment th.' .... of for the time in force )the ,pprov,] of Members be and 
i~ hereby accord~d to waive the recovery of Rs 1.55.143/· (Rupees One L1kh Fifty Five 

J 



Thousa nd On@ Hund ra! Jnd Forty Thre~ Only) p~ i d 10 Mr. Visil@sh Gupta (DIN 00155689). 
MJn~ging Dirltno r of th" Co mpany in ~xc",s of hi' r~mun~ration approvtKI by the 
sho reholJ ers atth~ 26" Annual Gen"ral M~~tiI1K of the Cum~any, 
IU::SOLVH) ~'UHTll~H THAT p ursua nt to the p rov isions of Se<:tion. 1<1 7. 1<18 ...,ad with 
Schedule V ~nd other ~ppli (a hle provis ions of (he Co rn p3nie~ At(. 2013 (indud ing any 
sta(Utol)' mod ificat ion (s) o r re",nactm~nt th ereuf for (he time ~ing in force) Jnd the A"icles 
of Associalion of t he Company approval of Memoors be and is hereby acmnJed to in<'...,a,~ 

re muneration of Mr, Vishesh Gupta (DI N:002SS689), Managing Dirfftor to an annual 
re muneration not exceeding Rs . 800.000 per annum f()r hi s remai ning term as Managing 
DireClorof!he Company and such other terms a nd cond it ions as applicable w employee , orth~ 
Company. 
HESOI.V ~: 1) FUH'rll~: n TIlAT the 800 rd of Uire;;!ors shall l>e au thorized 10 do all such acts, 
dceds and things as mJY tic nccessa')'!O give cfTe<:! to aoovc resolution: 

12. I'a ~men l of Kt'muut' raUoll 10 Nou-hecuUye pl rectors 

To consider Jnd jf thought fit. to IXlss. the following reso luti()n as 3 5pe<:ial Resolutlon :-

"RESULVED THAT pursuan( to t he provisions of Se<:lion 197, 198 and other ailillicahl~ 
p rovisions of the Compo nie. Act. 2013 read w ith nMs made the re(,nder (including any 
sta!Uh,H'Y mod ilkati pns 01' re-enaClmen! th"r<."of fpr tile t ime !>eing in f()rce) and in ICrm, of 
SEBI (Lis!ing Obliga! i()ns ami Disclosure Requirements) Reg u l ~t i on s. 2015. the "pproval of 
MCllIlJcrs be 'Illtl is hereby "cconJcd for I",y",em of '-e"" "' ltr'Hion!Q N''' '-£'''''' "l lve Di,-,,,'wr, 
of <h~ CO"'I''' I\y by w"y or "'on!hly p~yrn"nt' or ot hcrw i ,~ a 11 an"",,,! exceedi,,!: the li",i! "f 
1% of!lle net profits Qf !Ile Company for any financial year m lcu liltt"d under SeniPII 198 of tile 
Compan ies Act. 2013 provided lhat remum,ratio rt IXl id 10 any Non-Execut iv" Direo;tor d uring a 
financj,1 year sha ll nO)! exCf.'...! II" 6,00,000/- and he subj .... ,! to approval Qf !ll" Boa rd of 
Directors, 

RESOLVED FURTlIER TIIAT the Board of Dirff!Ors shall ~ a uth()rizcd to dQ all such acts. 
d""ds a"d thin);s as IIIdY De n"ces,ary to ~i." dr~"t to aoo",,, resoluUon." 

PIJct': New Ilelh l 
Dat e : 3 1.08.20 1') 

NOT ES: 

By orde r ofth ~ nu~rd 
For SahyQ); Multibase Llmtted 

SO/­
(VishcSb GuptJ) 

Managing Oire.:lor 
IJIN: 0025561:1') 

F· 14/ '}. MODEL TOWN. PAltT· I. 
N ~w UELlt I- 1 L OUO'} 

1. A MEMBE R ENTITLED TO ATTEND AND VOTE ATTHE MEETING IS ENTITLE D TO APPOI NT 
A PIIOXY ANU SUCH PROXY NEED NOT TO BF. A MF.MBF.R OF THE COMPANY A PERSON 
CAN Ac:T AS PRDXY DN 8EHALF OF MEMBERS NOT EXCEEDING FI~TY (50 ) ANU HULDING 
IN THE AGGREGATE NOT MORE THAN 10 PERCENT OF Til E TOTAL SHARE CAPITAL OF 
THE COMPAN Y CARRYI NG VUTING RlGHTS. 

In ca>e a pro~y is propo>ed to b.. appo inted by" me mbe r hol(li ng more than 10 percent of 
the !Vtal share ca pital Qr the company c~ rl)'ing v()!ing rigtn" then , utll proxy slla ll nut act as 
3 I'ro~y fo r any other I'erso", or shareholder, The ins!nlmen! a ppoi nti ng (he pro.y. in o rder 
to be efffftive. must be deposited at (he Co mpa ny's registered "mct', <lu ly co mp leted and 



5ignt'tl, not ltoss than forty-eillht hour; bt'fQrt' the commencemellt of the AGM. Pro~ks 
submIU.'<l on k lmlf of CO"'[lani~s, body corporate, j:OC;et;es, ~tc., n,ust be $upport,'<l by 
ajlprQpr;Jt~ resolut;on~/authonty. as applicable. 

2. Corporate Ml"mbe.-s intend,n, to send their authorized re-presentatlves to attend lbe AGM 
all': """IU6te<! t<I ""nd a ("nme<! copy of the Board Resolution to tbe Company. authorizi"8 
them to ~ttend and vote on Ihl'ir~half3t the AGM. 

) . Members ~t1cndin~ tl,~ ""f .. \in~ ar~ r"'lu~"ed to bring wllh them the ~uen<1anu slop 
allached to the Annua l RCVQl't duly filled in and to sign and hand over the sa me at tl,,-, 
~mr;",C@ of the h~1I 

~. ThfI busin,," sel oul in the NO(,(e will be U'ln~ed through electronic vollng system;nd 
IheCompany is providing faclhty to members locasl their vote byelectronic means I.e, from 
" Iocat,on other IMn AGM yeOue (remote e-votlngJ. Instructions ;nd otlM'r Information 
relallng 10 e-yoling are slve" In this Notin,. Th~ fadlily for votlnK through ballot papers 
("Ba llut.·) .hall be m~de aya llab le at the AGM and the members attend ing the ml..,tin~ who 
have Ilul ca.1 Ihelr vOle by n!lllo!e e-yol lnK sha ll be "ble to uerdse their right al Ihe 
m""l,n8 Ihrough ballot pal",r. User IDs "nd I"'~~word rur ,,·votinH a", made av"ila\)J e 10 
r"e$P«tive members through au~l>dance )'I'IJ. 

5. The Company has appOinted Mi s MSTR " Assoclate$, Company Secretaries. [)elhi as 
Scruli ni1.er to scrutinize the remot~ e-voting pmces~ and YOllng throuKh BaIiOls at th~ 
Annual C~n"r~ 1 M~c\ i ns I" a f.,ir and \ra"sl'ar~nt In. nn"r and they ha,,~ comrmH'i cat,~1 
their con,;cnl \(I act as scrutlnlz"r 

6. In tenus of Secuon ]S2 <.Ir the Companies Act.. 20 13_ Mr. Naresh Kumar SinglLal. Di'I.'(tor 
retirt.'$ by rotation at thi~ M .... ·'-'n& and be,ng eligible. he has offered himself for n­
appointment."Tl!e Board ofD,~\(lrs ofthi' Company recommend bis ",-appointment-

7. A Statement pu.-s"ant to ~ctlun 102(1) of the Companll'S Act. 20il. r~lati"8Io the Spoe<ial 
Ilu~i"c.'s to be trJnsaCted at this Meeting is ann('x~'<l h""'to. 

8. The Register of Members and Share Tr:m~fcr Ik>oks shall remain clo,<'<I from Hnd 
Septem ber. 2019 to 28'" September, 2019 (lloth days inclusive) for the Annual G.",eral 
M ...... inS of the Company and d,vldend dl'C"larahun. 

9. Memlwrs of the c.-"opany holding shM'" as 0" lhe cot...,tf date 2 1- September, 20 19 will 
etig,bte to re<"iye the notice <.If 281h AnnU31 GenC11I1 M~~tin~ of th~ Company. 

10. The copies of rdev~"l ,h":ulllell1' C,,,, tJt: iospcCte<! at th~ Regi st~rcd Omce uf the Coml},lny 
00 any workln~ day during offie.. hours. 

II. The dIvidend un Equ'IY Sham, if declared, 3\ the 28th A""",,] GencrJI Meeung. w,1I IX' 
cn-'tll1l'tlfpa,d between 2'11h Selltember. 20 1<) to 28 th (klober, 2019 to thoso. mem~rs 
wh~ n~~'..., ~I'P<!~< nn th. Coml'~ny's "'eal.t .. r of M~mbtors on 21- Sel'tember. 2019; In 
""IJeC"1 of the shares he ld In d~mat~riali~d form. Ihe divi,lend will be paid 10 memkrs 
whose n~mc. a rC furnished by Nalional S~"Curol'cs Ll<>po<otol)' L"lIiled and Central 
DePOSl101}' ~fVi"'s (India) Llmitl'<l as benendal ow"er. 3S 0" tlmt diU ... 

12. Members also nOle IIIaI NOlice of the Annual <iener.ll Meeting Z1l18-19 Shall Ix- available on 
the COmpilny's website www.sah).Oimylt!lNW1IniJed.com. 
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13. M~m~rs holdillg shal1!'S III physlCilJ ronn art requesll:d to intimate ImlnC'dlatel)' \(1 the 
Ftl'glstr:lr " Sha .... Tr:lnsfer ARent of tl\.e COmJ"lny, M/s. Skylme Financial Se .... ices PVI.. Ltd~ 
D· I S3A. I ~ Floor. Okhla IrKlu~tnal A .... ~. PhaSl!·I. N .. w Ot>lh" 110020, quotlngth/! Rf'glste.....:l 
Foho Number: tal detilils of their !lank Arrount/changl" in Bank Account. If any. to l"nable 
tl\tl CumJ"lny In "rim thPM' d~talls On the Dj~idend Warrants; and (b) dwmgc in their 
address, If any. wllh Ihe I'm Code Numl\tlr. 

Members hold ing sh ...... 5 in electronic (orm 5h311 add ress communication to their r~sllt.'(tiv~ 
D~I",situry Participants only. 

14 , I'I~asoi send you r II np"i,1 d ividend W~ rra "Is/instruments for reva liclallonjrelsslle. If alr~ady 
not cncashetl . The dividend remainins unclaimed for Sl"Ven yl"ars i5 required to be 
u;onsf .. r...,.;! to thl" "Investor ':!IlIation ~nd I'rule<:tioll fund" .. ~tabh~hed by II,.. ~"Iral 
Covernment and you 5hall not be able to clain' any unJ"lid dividend from the said fund Or 
from lhe Company lhe .... after. 

tS. M/s. Skyline financial Sl" .... lces PVL Ltd~ having "'Kislere<l and corponlll" offi« 31 D· IS3A. 
1- Floor, OkhL;. Industrial A~a. Phau-t N_ ~lhi_110020. i$ the Regist",r and ShaN! 
T"'''''f .... Ag"nt of u... ComJ"lny for ph)'$inol slwl rfi a. well a. d~ilory interface with 
NSDL~nd CO$L 

16. You m~y now ~v~il the f~cilit~ of nomin~titH' by nominating. in the pr~<;crihed (orm. 3 
JleTSlm 10 whom your shar~s ill !l1~ Compa"y shall veSt in the l"vent ot \leath, 1111",..,1..-..1 
III~nltlerS may right 10 the comp;ln)'jrt'glslrar 8. share Transfer Agent for the I)rt'scrlbcd 
form_ M~mbt:rs holdin~ share. in Ille dematerialized form may contaCt their DepOs itory 
Partidp.lnt for recording the nominnlinl' in res","'(! of their .<hares. 

11. The Company's e·mail id $ilbYO~Crr<ln$hQ)h,.'d@vahoo In to enable Investors 10 register 
tnc., r complaints/queries. if any. 

18. Members who 3f@ holding SIwlf@S in mOf@ tllan one folio af@ requested 10 write w the 
Company to enable the Company 10 consolidalc their holdings in one folio. 

19. Members 3f@requestedtopromptlynollfytothcCumpanyanychangt!inu,..oraddltise5. 

20. Infonnalion and otht.r inslnJctioni ",Ialln" to e-voting a.., as under. 

A. In wmplla",-,· with pJ'()vi,I"", o(s..'(tl.", 108 ,,( the Com""ni". Act. 20IJ. Rul" 20 of the 
Comp.<lnie$ (Ma"a~emenl and Allmi""t"'\Jlm) I<Llles_ 20 14 as amended b~ the 
Comj.>;llllc' (Ma"~~c''''''lt a Liu IId,,,,,,,,t,·,"I.,,,) Arll e",I", ... ,,\ Ru les. 20 15. th~ Coml"'ny is 
pleased to provide mt'mht.·,.,. (arilny to e.erri ... their ri~h t to vote on resolUlions 
I'rupo ... \l to br cllnsltlero:J ut the 20th Annual Ceneral Meeting (ACM by d~'(tru"ic 
means ~nd thl" business may be trans;lct~..J t"rough .. -Voting Stirvlces. The facility uf 
caSling Ihl" VOles by Ih\' members using an el«tronic VOlin" ~st~m frum a pIa« ot~r 
dian venue of the AGM ("remote ~-vtltu'M·) will .... provided by National Srcunhes 
Ocr-i''''Y Limnrd (NSDL) 

II The vtlting pl'riod rommt'1I("f'S on Tuesday, 24" September, 2019 (09.00 a.m.) and 
ends on Friday, 27" September, 20 19 (OS,OQ p.m.). During Ihis pl'riod mem~rs of 
the Cum pany, holding sharl:'S either In "hysial form or in \lell1all"riahu-d rorm. u on the 
[ul·otT date of 21" September, 2019. m3)' cast Ih@irvole@lectronically. The [-VOlin& 
modulf sllalJ .... disabl....:! by NSDL for votong after 27" s.,pt~rnbrr, lOl'I [05.0{) IWI}. 
Once the vote on ~ resolution is ~-~st by tho' member, the member shall not br allow<!<l to 
(hang .. it SUbsequently. 
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C. Th~ facility ror vol in!! IhrouKh ha llot p"p;!r sha ll tJ.. made available al Ihe AGM ""d tile 
m~!tIbI!rs an~nd il1g Ih/l ",,,,,11 "K who hav~ " 01 cast I heir Wle by remOle ,,-va ling sha ll be 
able to ex~",jse their right al Ihe mee. iog \h,...,ogh I"'lIing pal''''' 

D. Members attendiJ1& the """,ullJIl who have nOI already ",,1 their VOI~ by remot~ ,,·VO!iog 
.<hall be able to exercise their right at the meeting and that the members who have (1I~t 
their vote by remOte e'VOIlng prior to the ml'etlng may also attend thv m""tinK but shall 
nut I,., "nlit led 10 casl their vole again. 

E. The proc@"and manner ror remotee'V<lling are as under: 

11u! >WtI' ' " ",,'e d«' rtmj«Jlfy on NSDI, ". VtHIIIR .&slem consi$u 0{ "'TWo Sle~' ..mJl'/r ..... 
n~nf/Qncd bel" ... : 
Step I : Lull· ln to NSlll e-Votl nll sy~tem ~ I hllP-'> I/WW"'.evouog 0 .... 1 "''''/ 
Slcp 2 : Ca'l y" .. r vote electron lc~lIy on NSDl ~ . \I"UnK sys tem. 

DCI~lI s un Stel,t 3re Kiven be low: 

] VIsit the .,-Voting ... r\>sit"o(NSDl hll~II_w.~ing.no<dl.mml 
'l. Onu~ the home P<lge of e-Volonll system 15 launched. dick on the kOrl "I.cgin· which i, 

availabl .. under ·Sh.a...,huld~r$' OKtlon. 
3. A nu ... !:Cr.,.", ... 111 ol),m. YUlJ will h.av~ ", enter your U""r ID. )'tIur Pa"word and a 

lI~r;r.catjon Code a~ ~how" on Ihe screen. 

;lllernor; .... (I.', if you ore rflguf"red for NSDL nsnlias ;.~. IDEAS. you aln log·", Q/ 

hIlI'S://es..rvia!s..nsdlcom/ wifhyouraisrlrtg IDEAS lug; ... Onayou /Qg·in I" NSDL a<!rvjcQ 
uf/er using yo"r Iog·in rrethnlia/s. dick on e-Voting and you can prrxHd to Step Z ie. COSI 
your vot" ('/«1 rolllcul(l.'. 

4 Your UStlr 10 deta ils are ~iv~n 1.>0<10 ... ; 

For Mcmoor. who hold sli3r~s ---jh-", '".= 
';,',m'''''l account with COSI.. 

, 

S. Your p3.sswonl detaib are liven helow, 

Ilcncficiary ID 
your u~r 10 15 

n>IIJSlered wnh Ihe <"""1""'1 For " ,ampl ... if 1"11,, 
nlllnl~r IS 00 I -., ami !:IIEN i> 1 0 1456 then u.cr I D 
i. l 0 145600 1·" 
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a) If you al'~ all'e~(]y rl'gistertti fo r c·Yo tin", then yo u (JO user your e~i Sljn~ pa~~l'I'urd 10 
IUHin and (".1 )'OUf VOl", 

bJ If yotJ lIf~ "~;nK NSOL "'Yol"'g $)'lIlem for lhe- nn;1 time, you will need 10 relri~ II", 
';n;t;al piI~Swvnl' which was rommunicn etl 10 you. OnCl:' you ~lrieW! your 'inilial 
pa»wortf, you need to ent"r the 'inilial p.15SWOrtl' and Ihe system will fort:e you to 
change your panword. 

C) Il vw tv retrieve your 'i ni tial password' 
i. If your emaiIIOi."-.1I;~t~n.d in your den,at acrount Of with Ihe comp_u,y, your 

'InIU~1 p;o.ssword' Is curnrnU",~alo:d 10 you On your emaiIIO. Tr~<e tI", cm~11 senl 
10 you frum NSOL from your ma,lbox. Ope .. the email ~nd open the ~lIao:hmenl 
i.e. ~ .pdrfil e. Optn Ihe.pdffile. The password to open the .pdf file is your 8 digit 
clie"! to for NSOL accoum. last 8 diKil ~ of clie"t to for COSL acroun! O. fOlio 
numlI'Cr for shares held In phyS ica l fOfm , TI,e ,pdffole con la ins your 'Urer 10' and 
your 'initial password'. 

i,. If your email lO is not registered. your 'initial password' is rommUniGlled 10 yotJ 
on yotJr (IO$Ialaddn!$$. 

6 . If you are u nable 10 .etrieve or have 1>01 rt'C~iv"d Ih" " Inilial password" or have fOl)loll"n 
yo~r p;os~wofd: 

a) Click on "ForgO! U.cr Dctail s/Pa •• wordr(lf you are holding $hafe~ in yo"r dcm~1 
at:(Ul.Int wilh NSOL or COSL) oplion avalL<oble on www,t:vo!lugu:idl.t:QUI. 

b) Physlc;ll Use r R~I Passwu rd" (If you are holdirlll shares ill ptJ)'Sic:ol mode) o,>t,on 
available 011 WWWI!I'O!mgmd! cow. 

el If you a1"r stili ~n3bJe IU gt'l Ihe password by aforesaid two 0$)(iO"5. you can send 3 
~ue" al eVnljng(\lln,;dI,l"Q,m mentio ni nK your demal arco!,,\! number/folio number, 
your PAN, your name and your r~Kistered add reS5. 

7 Afler entenng your pa<sword. lick On AKI"l'e 10 "'erms and COnd,t,ons" by sell'(1lnll on Ih~ 
ch«k box. 

8. Now, you will hav~ 10 dock on "I.o,ill" bU1\on. 
9 Aft"r you clic~ on tlte "Login" hUllon, Ilome pal1;e of ,,"Voting will open. 

!)etalls Oil Step ~ a,.., g iven be luw: 

After succHdullollln at Slep I. you wllil", able II' see lhe Ilome Pi4le uf e·voton&- Clock On .... 
vOII"g. The n, click on Al1'v~ YUII"g Cyel ..... 

2. Af!er click on Act iv~ YOling Cycles, you will be ahl" 10 s« a ll the compa nie. "EYEN" in which 
yOlI are hold;n" .ha,..,. a lld who." votillgcycle is in active SlaIUS, 

3, S<:len -EVEN" for "SahYOIl MullIh:ose Llmiled" 
4. Now you are ready for .,-\IOting a~ Ihe Voting pal(\' 0\>0:"5. 
S, Ca~l your vOle by selectong apprupriate options i.f. wrent or d'SRnt, v .... 'fy/mod'fy the 

n"",h." of shares fur which yuu wbh 10 cui yoo. VUle and dick On "Submit" and also 
"Collfir"," when l"O"'IHe<! , 

6. U(lOn confirmallOn, Ihe ",ess~lIe "VOI~ cas! su{ce '~f" ll y" will be displ ~y~d 
7. You Can ~Iso take Ihe printoul of!he VOIl'S ~aSI by you by dickin8 on Ihe print option on Ihe 

connrm3tion P;>II'" 
8. Onc~ yoo confirm your \lOll' un li>e resololion, you will no! boo allowed to modify your VO!~ 

(;cIICnll Gu idelines for shurchohlc l'li 

1, Inslitulional sharellolde rs (i,e. other Ih<ln individuals, IIUF, NRI eIC,) are required to send 
SC':lnncd ropy (POF !fPG Formal) of Ih .. relevant IIoard Resolulionl Authorily !toUer ~IC w'th 
ancsled spl"Cin"m ~'l(nalurt! \If Ihe duly 3Ulhoroud signalory(oes} who are aUlhonoted 10 

• 



vote. to the S, rulinizer by e· mJ il to akIHl~~ma il f()m with a copy marked to 
cYlIling@nsdLcojll. 

2. The vating ril;hts o f me mtli' rs shu ll be in proportion ta th e ir shares of the pa id up equ ity 
,hun: capit;J1 of the Co mpany a~ o n the cut-off datc of 21 ~ :x,pte mbe r , 2019. 

3. Any p€,,"on. who acqu ires sha res of the Co mpa ny and tli'co mes member af the Company after 
d ispa tch of the natice and is hold ing shares as on the cut-off date i.e. 2l ~ Septe mbe r, 20 19. 
may oblain the 10llin ID and password by sending a re<.ju~st a t cvotin~@nodl.[o.jn or 
viO'Ilr@s kyljneJ"ta.com or ~l!crrditsljmjted@yahoo jll . 

4 II i. strongly re<:o mme nded not to share yo ur p.ssword with a ny other person an,1 take 
utmo,t ,-dre to h",p your password confidential. Lo~ in to th~ ,,- volin~ web.>it~ wil l 0.. 
,l i, ,, I>I.,.] upon five uns uccessful attempts to k~y in th~ oorr",·t pa ss wortl. In .lIch an eve"t. 
you will nt,<-'<l to go throu~h the "Forgot U,er Details/Pa.sword" or ' Physica l U~er Reset 
Pa"w<lrd' nptinn av~ iI" ble o n wwwe!lyting .O)dl.com to re<et the password. 

5. In CaSe of any queries. yo u "'~y refer the Pre<juenl ly Asked Questions (FAQsj for 
Shal1' hold .. rs and .. -voting u~er ma ll ual for ShJrehulllers avaHable at tlt e download section of 
www .. voting nsdlcom or calt on tolt free no.: 1800-222-990 Or send a request at 
eyotjoc@osd lsoill 

6. The Scrut inizer shalt after the conclu,ion of voti ng at the general meetinjOl w il l first COWII the 
vows cost at the meet ing " ",Ither' ,"her unblock the votc~ ,,,,I U,f<J Ul\h fe mme ~- v()IU'1: It' 
th e presence ofal least twO witnesses nOI in t he e mp loyment of th ~ Compony and , halt make. 
withi" 48 hours of the concl usion of the flGM. a co nsolidated ,cru,i"i""r's report of the lota l 
VOles cast in favour or agains t. It any. to the Chairman or" ptlrM<n 3uthori¥.o:tl loy hi'" It, 

writ i "R. who shalt cou n ter~i ltn th~ same and decla re th e result of the votin ~ fonhw ith. 

7 TIw Resutl~ dl..;ia red along with the repon of the Scrotinizer shall 00 pl"ced on the web~ i t e 
of the Company ~t www.vikuserottlCh.cmlla nd onthewellS iteof NSDLimmediately afte r the 
dl'(; iamt ioll of re~ul t by th~ Cha irm a n or a p"rs"n a uth orized by him in writing. The rc~u lts 

sha ll a lso be immediately fo rwarded to the Stock Exch an~e~. 

EXPl A NATORY nATEMENT PURSIIANT TO SECTION JQ2 OF T i l E COM pANIES ACT 2Q I 3 

ITEM NO.5 
On the reCOm me ndatio n of Nominatinn & Rem une rat ion Co mmittee. in te rms of Se<:li on 161 of 
tne Compa nies Act. 20 13 the Board of Di r«tors at the ir ",,,,,ti ng h~ ld on 16'" August. 2019 
appointed Mr. Bra; Kisho re Pra~ad as Add itiona l Director of the Company effective fro'" even 
date. Mr. B r~j I< i,ho", Pr"",d .,h~!! vacate office at the commencement of this Meet ing. l"he 
Board of Directors thence rcwm,ncnd regutdri~tto " and ap pointme nt of Mr. Bm j I("ho re 
P ras~d as an Indepe ndent Dir",,"or of 'he Cump«ny fo r a l~rm of five yea ... effective frum 1(,<0 
August. 2019. Brief profile a nd oth~ r deta ils of Mr. Braj Kishore Prasad is provld~>d as pa rt of 
this nut ice as A" nc" u re A. 
Mr. Brai Kj s hor~ r r~sad has giv~n hi. cons@ nt a nd has conformed his !l on -dis4''''lir.,·~t i '-'n f...r 
" pp-omtmcnt as Oin:<:lor of Ihe Company. Ile has also con fi rmed th~t he meets criteria of 
tndc l'cndwce as tilld dow n limier exta nt proVISions of the Companie, An. 2013 and SEBI 
(I. isti "s Ohti)lali"ns a nd Qisclosu re Kequjrementsj Regu lJ tions. 20 15. The Board co nfo rm s to 

the veracity of his independence . Con~ideri n g the ed uc.ltiona l t>ackgro und and expe rience of 
Mr. 8raj K; snore Prasad, the 80ard is of the opinion that his ~ ppoi ntment as a n InJependt>nl 
DIrector sha ll !>e !>eneflcial to t he Company. 



A "ot in: ,nl(ltr SL>t;tio~ 150 has also ocen rect'ived by a member of the COmpany proposing 
r~"uiUilture of Mr. Braj Kish()r~ Pra,,,d as lli,..,clOr of lh~ Company. ROdnl ramn m~llds s"bWet 
Ordinal}' Resolut ion for your approval. 
N o,,~ of tile Din.'Ctors or Key Managerial Personn el or th eir relative(s) is/an.' in any way 
CO t1 "~rt",.d or ;t1terested. in thi< resolution. 

ITEM NO.6 
On th~ c~<Ofl"T\~ r"latio t1 of Not"i''"tion & Remuneration Co m mittee. in terms of Se<:tion 161 of 
th~ Compa "i ~s Act. 2013 lhe Bwrd of D,re<"lo'-'; "t tllei r meeting held on 16'" Aug"'!, 2019 
appoinlt.'d Mr. Bijender Singh !'hagat as Add i tion~1 Dir~>(tor of the Company effe<:tive from ~ve rl 
dat~ . Mr. Bijende r Singh Phogat shall vacate office at the rommencement of tllis Meet i n~. 
The Bo~rd of Din.><:tors according ly recommends reguiarisation and ~ppointmcnt of Mr. Br"i 
Kishore Prasad as an Independent Director of the Company for a lerm of five year; effedive 
from 16" August, 2019 . IIrief profile and other details of Mr. Bijender Singh Phogm i. providetl 
~s p;lrt of thiS nOlice as Annexure A, 
Mr. Bijender Singh Phogut h~s given his consent ~nd h~s confirmed hi s non-disquali lkation for 
appo; lll menl as Director of t he Comp~ny_ lie h~s also ro nfirmetl lhat he meet. criter iJ of 
I nd~pt'n dc"l'e as lakl dow" untler ~xtant provlsiun, of the Conrpanics Act. 2013 und SEA l 
(Listing Obligation< ~nd DiSclos1f'" Requ i rem~ nt s) Regulat ions. 2015. Th<' lIoanl conlo rm s to 
th e v~rndty of his inticp<'ndcnce. Consider; I\~ the ed ucationa l back~round ar>cl txpcrrencc of Mr 
Ilijender Singh Phogat, the Board is of the opinion that his ~ppointmcnt as an Independent 
Director shall be beneficial to the Company. 
A notice unuer Sect ion 160 has also been received by a member of t he Company proposing 
cand idalUr~ of Mr. Bijendcr Singh Phogat a~ Director of the Company. Board r~cornmends 
subject Ord i nal}' Resolution for you r approval. 
Non~ of the Director.; or K~y Managerial Personnel o r their relauve(s) is/are in a t\y way 
co rr~~rnt'(1 or i nt~""'leu, in th is resolution. 

ITEM NU. 7 
On 1 he recOm mendation of Nomin"tion & RemunN.tion Co m mitt ee. in te rm S of S...:tion 161 of 
the Cornp~ "i e. Act. 2013 the So.rd of Din.,.;tors "I their meeting he ld "n 16'" August. 2019 
"PI)()inted Mr. Vim" I Kumar as Ad,] it ional Director of the Company effective from ev~n date_ 
The Bo",d of Directors ",comme nds regu lar;sation and appoil1lm~nt of Mr. Vimal Kumar a. a 
No n- Executive Director of the Coml",ny liable to relire by roWtion . Brief I)rofile Jnd ol her 
details of Mr. Vimal Kuma r is prov ided as pa rt of th IS notice as Annexure A. 
Mr. Vlmal Kumar ),"s given hi' ~"ns~r>t ~rrd h~s wMlrrned )'is rton .d 'S(lua ll fi cati"n fOr 
appo intme nt as Directo r of the Co rn p;lny. Cons idering the Ind ustry exper ience of Mr. Vima l 
Kumar, the iloard is of the opinion 1I,"t his appointment as J Director sha ll be benellciallo the 
Company. 
None of the OireclOrs or Key Managerial Personnel or their relative(s) is/are in any w~y 
ConCl;'rm.'<l or interested. in this resolut ion, 

11'EM NO. U 
In order to m"ke optimum use of funds ava il able with the Company Jnd Jlso to achi eve long 
'ccrn "c'''''gr~ on,1 business objec" ves. the BOHr<! of I)ire<:to," of 'he Com r any prol)()SeS tr' 
e"end corporate iOi)n. including ~ny sum of money already lent in form of loan or otherwise. to 
M/s. lIe<t Agrochem Private Limitc'd fro m time to time. in one or more tranclles, at m~rket 
prevailing interest rate and such other termS and conditions as m"y be mutua lly agreed for an 
amount 110t exceetl ing Rs. 30 Crores at any point of time. 
Pur.;uant to the provisions of Se(1ton 186 of the Companies AU, 20 13 and ru les made there 
un(l ~ r . the Co mllany needs to ohta ill prior approval of sh3reho luers / memlle" by way of 
sjleciJI resolut io n pa,sed al the Geneml Me~tirlg in case the amou nt of investmenl. I""n . 
guaralll~e or s<><:urity propos~d to t:... m"de is more than the higher of Si My pe rcent of tbe I-". id 



up sh<lre aoJllllll frn: roerveJ Ind securille! premIum account or one hundred pertent of fret' 
reserves and seruriti ... premium account. While there e~ists a general approval In This regard. 
the mailer is belllg placed ror your approv~ll'roviding transaCTion spenflC details and _klllg 
your approval. 
The Hoard rrcommends youral'proV".1I by way of Special F\ewlutlon. 
None of the ilirecTOI"S. Key Managen.ll Personnel of the Company or their relativ\'!i or any of 
other Officia ls of the Company as contemplaled In Ihe provisions of s...."VII 102 of th~ 
Comp:lrlies Act. 2013 is, in any way. financially Ilr oth~rwisc. concerned or Inlereslt'd In th~ 
resolutloll. 

ITE M NO. 9 
Th~ Roan.! vf O;"'<."\ors uf Ihe Company In lIS m~'iltlnll held on 31~ AUIIU,I. 20]9 d<..:;idt'd to 
anl~11d Ih~ Obi«! Clause of the Memorandum of AS)OOCiation of the Company by delelinll 'eruln 
sl_Hiai "bi""'s whd, tI" nol rda'~ 10 \I, .. acllvltl"" currently ullden~ken by th .. COtllp"ny in 
Its Ordln.3ry cotIrse of oosiness. 1"he \)irectors belle~ l!>at as pan of the corporale rebf"andinK- il 
>I~II be ""fitllng wh .. ",by 1m. "b)O!lb of Ih" Cutnpany as staled in the COI'sIl\ullon of lhe 
Company are maintained in a crisper manner refiectillJlthe lruer aCllviti ... belnll (;ilTied IXI\ on 
a da,ly basis. ThUs. making it more Id"mif.able with Ihe stakeholders. 

The proposed amendment of the Objects Clause will nol affecl any oflhe righ(¥ oflhe Cumpany 
or of the s!>areholdersjstakeholden of Ihe Company. 

As per the provisions of Sections ] 3 of the Companies Act. 2014. approvnl of lhe shnl"tlholders IS 
....qui r~u 10 ~ acrordw for Ihe ull\cnumclll of t h~ Obje<'~ CI~~"~ of II,~ CQ'"pa"y & C<JIlSeqUCl1t 
nlternti(lO in the Memorandum of AS!roCiation by w~y of passing of a SllCCial Rerolulion. 

1(."" . .,. Ih., ,""solut;on ;s put "I' for st'~rehuldcrs' approval. No"e of the dire("10r5. K~y 

M""J~crial PCI"SUlln'" and thdr rd"tlv~s is '"n<crnw ur ;nl~ ..... stw "' th~ pa.Ii;"N of Ih., 
afore~id resolul;on. except 10 Ihe exlenl of thclr ~hareholding. If any. 

ITEM NO. to 
n... Board of Directors of the Company in 11$ meelillJl held on ]6th August. 20]9 do-cided 10 

chang~ I"" "",me of Ihe Company from "S;ihyoll MulUbase Umned· to ·Best Alro Umiled· or 
such olh"r name as may be avvroved by the Regislrar of the Companies. Central ReJlslflItlon 
c.nlre (CRe). The Direclo1""5 beliew Ih' lI Ike (""nge in the name of lhe Company which ;5 bt!ing 
undenJken as pan of the corpor.ne r~brdndinll would make the name of the Comjlany simpl .. , 
and repr"enl the main obj""l of Ih~ Comp;loy 10 ~ mor" appropriale manner Ihl!< tlInklng il 
more Identi r,able wilh Ih~ stakeholders. 
Tho propo~ed ch.nge of Mme WIll not aff<'<:1 any of 110" righls "f Ih" Con'llany or of th., 
sha relluld crs/sWkeho lden of the COmll""Y. All ~xISli"g shdl"~ certificate< hearing tto~ curr~m 
natllc oftlle Company Will. aftor the ,·!lange of name. (0111 ; II"., to be va l id for aIlI'UT{lOSCS 
As lie' the provision~ of So.'''·liolls 13 of lilt' Companies A("1, 201 4, approval of Ihe sha~holder~ i~ 
ruqul~ to I.M: aqorded for rhanglnlllhe ""me of 110" Coml"'n~ & ronsequent alterallon in the 
Me,"orandu," of A'!roCia!ion and Anides of A)$<)Clauon by way of J>'isSill\l of a SIJ<'("i.a1 
Resolution. 
fie .. "",. Ihe ..... OI"I'On is pUI "" lor .h~ .... h<lkl~""" ~PI""""I . None of the dl""'Wrs. Ke~ 
Managerial Personnel and th"ir n:IJllve5 i~ CQIIC"rned or inte .... sted in lhe ,,"Sting of Ihe 
~fOres;tld resoIutiQn. eKcept 10 lhe eXlent of lheir sh:I .... holding. if any. 

ITO t NO. II 
The remuneration of Mr. Vishesh Gupta was approvt'd al tile 26'" Annual Gener.J1 M('!;!Ilnll held 
,n )'t!Jr 2017 at Rs. 30.0001- lM!r month. In view of Mr. Gupta·s enhanced rolr and 
r~spon"blhli"" ~s Mal1aKi"~ Diret"t"r of lhe Co'"J>'iny it waS neo;cS!>ary to illcrca~ his 
remuneration. A nominol i ncre~se w~s mode 10 his remuneration as p~rt ofCompallY lUI policy 

II 



whi,h aggrt!gall~llo Rs. 155.143 and lhe said amounl W~.~ [I<Iid [0 him ~s l).llt (If !'I'muner.Jllo~ 
over and ~bove Rs. 30,000/· ~r IIlunth approved by [he membt:rs. Accordin~l y, Mcmool1i 
approval is 11";1\1( SOUl/In for w" iver or rerovery of R., 155,1 43/· pa id 1(, Mc. Gupta ovec ~nd 
above ",munecallon approved by Ih" Mcmbt:l1i. 
Also smce lhe m~nagerial position being held by Mr Cupta is a crucial position, and in VIew of 
h,s locr1!ased rnponsibililies and acrountabilny both In lerms of Comp;tny OfIe"rntions and hIS 
fidociary '<'racily. Members appro ..... l [s also being sought 10 incl"Nse his r1!muner.Uion from 
existing Rs. 3,60,000/' 1"" annum 10 an amount not exceeding !!s. 8,00,000/· per annum, 
indusive of.1I allowam:es oc pl!N,Juisites (if any j, foc his cemaini ng lerm as Managing Dil"l'<:lor of 
the (0"'11<1IIY, 
The Nomination and RemUner.tlion Committee has rocommended and Board of Dir«lors has 
approvt.-d, sub)e<:\ I<> members' approval waiver of recovery of excess amount p;!id to Mr, Cupta 
and ioc"",~ in his r1!muner.tllon. 
The Information as reqUIred under ~k>n II of Part II ofScbedule V oflheCompanies Act,lOl3 
Is as under: 

, 

dJle of commencement 
as per project approved 
In.lllwlioos a pP"acinl\ in tile 

'in' 

is an 

'" 
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2. IN FORMATI ON ABOUT Til E MANAG ING DIRECTOR 

Mr, Vish~<h Gupta . a~ed around 33 years, at an early aile, he induced him,elf Into business 
tacti(:5 a nd worked as tra inee with many reput~d o!'l(3nlzatl ons, By Wu(atiun h~ is 
Gradu"te. He has vast c ' perience of busine,. of tfading of various polymer and petro 
chemical prtxluClS. He is instrumenta l to tile dJy to day working, investment, ami other 
material d'-"Cisions of the Com pa"y. 

He was beinE pa id Rs, 3,60,000/' per ann um as r~mtJneration in terms of approval of 
Memtlt:r.; ubtai n~'<l at the 26'" Annual Gene ral M<'Ct ing held m year 20 t 7, 

3, RH lU NE RATION I'KOI'OSEU 

Tile remu nerati on proposed for Mr, Vishesh GuptJ Is not exce~'<ling Ks . 800.000;' per 
annum ineiu,ive of all a ll owa nces and per<Ju isites 

Thp remuneration payable to the Managing Dir'-"C!or has tlt:cn l!enchmarked with the 
remuneration being drawn by similar posit ions in industry and has ~n conSidered by the 
Nominatiun and Remuneratiun Cummitt .... uf the Coml"'ny as appropriate or mther on 
lowe r si(le as co mpared to industry, 

The "hnaging Director have no Il<'<'un iary relationsh ip d irectly or ind ir • .'<'tly with the 
Coml'" ny cxcept to the exte nt of hi' ,,-'muncmt ion a nd ,hareholdings in tile Coml",ny 

4. OTl Ui R INfORMATION 

a. Reaso ns of loss or in:ulequate profits: The j><lrforman,\! of the Cump""y ", the tim'" 
fina ncial yea rs has ~n iml"'ct...t due to slowdow n III globa l and Indian ecoMnll"', The 
,nuation ha, a&/o:ravat<!d fu rth~ r due \0 shorH~rm dQwnt .... nd in industry. 

b, Steps t"ke u u r prupu~ed to tlt: ta k~n fur Imp ruvemen t: The Company rema in. 
committed to generating supcri()r rewrns for its slakeholde rs. The Company wo~ld 
corn i nue to driw growth {j,rough asset light ilus i ne" mode ls and re lease cash hy e.iti"g 
capita ll llt~n>i vc hu,incs. nwdd. ~nd cxP\-'<ts to ,,-,<eiv", I"'lter .... t"ms in futu .... , 

c. Expected inc rease in product ivity and Ilro fits In measu rab le terms: Mr, Vi.hesh 
Gt'pta has vast experience in omce administration and rompany manage ment present ly 
yo" r compil ny tI ...... s fl ut hd"e a whule tim~ m<l nag~rial I"'rsonnel on its Bo" rd, th~ uve r~1I 
efficiency of the organization and th~ oo.lru as a Whole is expecled to increase ma l1 ifold 

The Board r • .'commends your a pprova l by way ofSpeo;ia l Resolution 

Non~ of the Di r~'CIO'-'; , Kuy ManJ~crial Pursonnel of lhe Coml"'ny or their rcl~live, except 
Mr. V ; >h~>h C "I"'" I. ;n .ny w ' y, <Qn c~rn~d or on'~,~ .. ~d, r."~"c; ,,lty or "tI'e ,w; ,~. ;" 'h~ 

sai,1 Spt.'Cial R~wlutions, 

ITEM ND. IZ 
The Dir<'<lOrs rollectivcly referred as Board of Directors a re the brain (lr superviSing fo rce for 
any Organi7.<Jtion. who not only provide d irection hut also work toward achieve ment of goals of 
the Compilny. Thus it i, i m l,,-,r~tiv~ that ~ Iong with Ex .,.;ut i v~ Dirc<:tors Non·Executive Directors 
are 31 . 0 ad"'llIO{ely paid, 

IJ 



Any paymem or ~muJlffiltion !O Non·f..1l'fUuvt Oir«\on; in tl'ffll5 Dr Companil!'5 ACI. 1013 
~uires shareholders' aJ>J>roval wh"re;u p.,y...., .. t of remu...,,,,,tiOfl to No .. ·ExKUtl"" Oi"'<Iurs 
In eXCeSS of limit of 1% oroe! prollts of the Company calculated i .. \enos of Seo:tkm 1'18 .. fl .... 
Companies I\c\. 20 13 cequi"", aJ>J"" .... 1 of M<!mbers by w~y ofSl""'lal Resolution. 

A«ordmgly, apJ>roval of members Is bei .. g sought for payment of ",mune"'llon 10 Non. 
£J"!Cullv~ Dir.-nur.; uf the Company not exceeding Rs. 6.00,000/' l"'r ann um per Direo(:tor 
sulljK\ h) appruval uf th" Buard of Directors. The Nominalion and Remuneration CommiU"" 
h~$ I'~~u "''''end''''' and th~ l/wrtl ha.~ approwd, ~ubj t'O:t 10 memhers' approval, 1M ahuve 
rel1""",r;uiun to Nun·Ex<'Cutive Directors of d Ie Cum pany. Yuur Buard r«tJm"'~nd~ y"u, 
apllruval llY way of Srl<!t:i~1 Reso lu! ion. 

t;uept Non·Ex<'Culive Oin:t:lors of Ihe CoI1l!tany. nOne of lhe Olher Diret:lors. I(ey MJ!lJgl.'nal 
PeI'WI1"d uf the Cumpany or their r .. latlwli are, In any way. conc .. rnC'd Of Interestct!, Iln,mciaUy 
orotherwl~, In the saId Special Resolution. 

Place: New Deihl 
n :ltl.': 3 1.06.2019 

fOR ANO ON IIEIiALf Of TIlE IIOAIIO Of Dlllt;CTORS 
Fur 5.ahyog MulUbase Limited 

SOl­
(YlsheshGupta) 

M!lI1 agln" OIrL~tor 
DIN: 002 55669 

1'· 14 / 9, MOOH TOWN, 
PART· I. Nt:W DE ... II · 

110009 
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J 
HOARD'S REPORT 

Th~ M~lI lllIIfS. 

Your Olft'(tors have pleasure in present ing 2fldo (Twenty Eighth) Annual Report of your Company 
together with tile Audited Financial SUlements for the year ended 3 1- March, 2019. 

1. FINANCIAL IIIGHLIGHTS 

The ~'Inanda l StllemenlS for the fin an cial year ended 3 1 ~ MaNh. 20]9. forming part of rh,s Annual 
R"pon. have been prepared In accordance wilh Ihe Indian Accounting Standards (Ind AS) as 
nnu lled by Ihe Ministry of Corpora Ie Affairs. 

The Compuny's fin ancial perfo rmance, for the yea r ended 31" March, 2019 and the COITt'SI)Onding 
Figure;<; for the las! ye~r afe summariZl'd below:· 

Part iculars 

I{evenue from operat ions 

Other Income 

Total Income 
Gross I:xpendi tllre 

Less interest 

Profi t before Del'reciallon 

Less Depreciation 

Profit afte r depredation and 
Intc~st/Net Profit Defore 
T" 
Less Exceptional items 

profit before extraordinary 
items and tax 
Less Current Tax 
Less Previous year adjus tmcnt 
of Income Tax 
Le5.S ~ferred Tax 

Nct Profit :lfterTax 
Other Comprehensive 
Income for the year. net of 
lax 
To t,,1 ComprO!henslve 
Income/ (Ioss) for the year 
EarnIngs pe r Share {O;lsic} 
Earnings 
(Oilulco.I) 

P" 5hare 

I, 

2018· 19 
12776.64 

399.35 

13175.99 
130 12.06 

139.25 

24.67 

4.11 

20.56 

20.56 

9.87 

1.03 

9.66 
(63.57) 

(53.91) 

0. 12 
0.12 

(Standalone ) 
(Amount in L~sl 

2017. 10 
12918.46 

432.81 

1335 1.34 
13214.63 

94.03 

42.68 

14.91 

27.1 1 

21.71 

9.00 

{2.lll} 

2 1.O'J 
234.2 1 

255.30 

0 .26 

0.26 



l. SII ARECAPITAl 

During the year under review, the Authorized Shar~ Capi tal of your Company Is Rs. 8,70,00,000{· 
[Eight Crore Seventy 1~1khs) divided into 87,00.000 (Eighly Seven Lakh) Equity Shares of Rs. 10{­
each. The Issued, Subscribed and Paid up Capital is R5. 7,97,60,720;' (Seven Crore Ninety ~en 
Lakhs Sixty Thousand Seven lIundred Twenty) Le. 79.76,072 (Seventy Nine Lakhs Seventy S,~ 
Thou$llnd Seventy Two Only) EquIty ShM~S ofRs.IO/- each. 

:1. RESE RV ES ANIl SURPLUS 

Resl"rves and Surplus of the Company stands at Rs_ 42.69 Crore-s as against Reserve and Snrplus of 
Rs. 43.26 Crores in the previous financial year 20 1 ' · 18 respectively. The "'Iained earllint;S are 
crea ted from the profit/loss of the company. as adlusted for distribution to own,.r ... IrJ nsfN")' 10 

other reservei, elC. 

Your Company is nnancial ly st rong and self reliant in terms of its fundS generat ion, debt servicing 
~nd has t)ecn able to generate sufficient profits for dividend payouts. A constant rise in tu rnover 
and pronts of the Company is apparent and your directors are expc!Cting be tter r .. sults both in 
t .. rms of operatIons of the Company and ils financial POSi lion. 

4. STATE OF AFFAIRS OF TH E COMI'ANV 

The Com pany has been expa nd Ing Its operations both In terms of product base and (ustomcr base. 
W .. have been trying to capture new markets for our products. The uperdtlons of t he Company are 
growing steadily and con.tan\ rise in pcrfornmnce of the Company is evident from its promismg 
financial pruspt.'Cts, The Company has been abl .. to enhance its size and 3chi .. v .. consolidatIon WIth 
rec .. m Inc'l:crs, 

As a move forward and with the help of informat ion technology. your Company is planning 10 
exp lore new producl'l in mal·kel. FllI"thcr options for conSolidation alld 3chiuvi ng busi ness sy nCI'j(j' 
are in lme. 

5, IlIVIIlE NO 

Your dirc(tors are pleased to recommend a dividend @ 1'111 i.e. Rs. 0.10 (Ten Paisa) per Share on 
79,76,072 (Seventy Nine Lakhs and Seventy Six Thousand and Seventy Two) Equity Shares for Ih 
current finan(la l year. The dividend If ,lpproVeti ami dt'Clared In the Annual General meeting would 
result in a payout of Rs. 7.97,607{- (kupel'S Seven .... khs Ninety Seven Thousand Six Hundred 
Seven) and Dividend Dist ribution Tax of Rs. 1.62.373/- aggregating to a total outflow of Rs 
9,59,91:10/" 

Th .. dividend would be payable to all Shareholders whose naml."S appear In the Register uf Mcmbcrs 
as on th~ lIO/Jk (Iosu .... Date. The n,'g; . t"r of MeUll.oc rs ~"d Share Trans fer books .h,11I "~lIIain 

Closed from , 

6, I)I VIIlE ND UJ!nRIUUTJON POLICY 

[n terms of Regulation 43A of the ~lIritks and E.~(h3ngC Board of India (U sting Obli!;Jtions 
und Disclosu", R~'Qllirements) RCl>uiations. 2015. as umendl"d r Liseing Kcglliations') tl\( Board 

•• 

--- , 



of DiR"(:lQrs of the Company ("the Boonf) formulatl-d and adopted the Oi"idend Distribution 
I'ulic) ('thc poricy' ), TIle poricy is alilO a,'ailablc on ollr "cMite 
www Sjlh~pgmyl!jba$eljnJ!u:d rom 

7, CIIANG!:: IN Til E NA TUIU: 01' IIU5 t N F.SS, II' ANY 

Thtre was no change In the nature of business of the Company during the f1n;lncial year ended 
March31,2019. 

n, YOUR IllRE(1'ORSANI) KEY folA NAGER IAL I'ERSONNf. I. 

During the year. Mr, Chand~n KumJr, appointed as Chief Finiin~ial OfficlOr of your ComjKlny wa~ 
also de~ignated ~~ Wholetlme Director (Finance) w.e.! 11" June, 2018 bUI due to 50me 
preocropation Mr. Chandan Kumar r~sign~d from the Comp,my as Whulctlme Director (Finance) & 
Chief Financial Officer w,e.! 7'" SeptcmJx>r, 20 18 

Ms. Neha Garg.. Company S~retary & Compliance Offi(er of your Company resigned from her 
poSition on 31" August. 2018. The Bo.aru hereby Plol(~ lIS apprt'Ciation for thtlr association wilh 
th~ Company. 

Ms. lIimanshi Neg; has been appointed as Company Se<:retary & Compliance OffiCl'r of your 
Company with eff~t from 13" Marrh. 2019 and Mr. ShrawJn Kuma r Prasad has been appointed a$ 
Chief Fi nancia 1 Officer with efft'Ct from 19'" April. 2019. 

However after the end of period unde r review, Mr. IIraj Ki.ho,"" Prasad and Mr. Aijender Sin~h 
Phogat has heen appointed 3) I",lcl"'ndcnt Directors w.d . 16th August. 2019. And Mr VimJI 
Kumar has been appointed 3$ Non, £Xe<;uliv~ Dil)!<:tor w.eJ. 16th August. 

9. INDEPENDENT OI RECfOllS. 

The Independent Directors have ronnnnt'tl that they meet the criteria of Independence as 
stipulated under Section 149(6) of the Companies Act, 2013 reJd with th" R~gulmion 16 (II (e) ,,( 
SElli (Listing Obligations and f)isc\osure Rml"ir~"''' ''t") Rcgu lntions, 20 15 ('Lis ting Rc)!ublions') 
and they are not <lware o( any drcumstances or situa tion, which exist or may he re"""" ,I.ly 
nnt icipmed. that could impair or impact the .. ~bl i lty to dlschar);e thier dutie~ with ~n "bj~Clivc 
Independent judgm~nt and without any external innuence as an independent f)irooor of the 
Company. 

The Hoard oonronns to the dedaration of the Independent Dirooors and theN! being no doubts as 
to veracity ofthl.' same, places the same on rt.'CUrd. 

There has been no change In the office of Independent !lireClors during the year under review. 

1I0wever after the end of period under review Mr. lira) Kishore Prasad and Mr. Bijender Singh 
Phogat has been appointed as Independent Directors w.e.f. 16th AugUSt, 2019 and in respect of 
whom the COmP.lny has rKeived a notice in writing under Section 160 of the Comp,mies Act. 20 13 
from a member proposing his candidature for the offi(e or Director, be ~nd is hereby appointed as 
an Independent Director of the Company nolliable 10 retire by rotation and 10 hold office for Five 
consecutive years with efred from 16'" August. 20 19 



10. BOARD, BOARD MEETINGS AND ITS COMMITTEES 

Your Board presently comprises of four Directors which Includes Managing Director, une non­
executive Director and two Independ!!m Dil'(!(tors including one women I)i.-ector. Your Board has 
an optimum comhi n;uion of ex!!curive, non·executive a ntl 11".h.'p<.'nd~ll\ 1)1 .... '<:tors. 

During the finandal year under review. 10 (Ten) Bo~rd Meetings were held on Z" Allril. 20 18. 9" 
May, 2018, 30'" May, ZOI8, 11'" June. 2018, 10'" Augusl, 2018. 10" Oclober. 2018, I ..... 
Nove luber, 2018, 5'" January, 2019, II " February, 2019 and 13'" March, 2019, respectively. 

Dale Board Slrellilth No. ()( Dlreclor~ I' r"..,nl 
02.04.20 18 • 3 
09.05.20 18 • 3 
30.05.20 18 • • 
11.06.20 18 5 3 
10.08.20 18 5 5 
10. 10.20 18 • 3 
14.1I.20 IS • 3 
05.01.20 19 • • 
11.02.20 1'1 • 3 
U .OJ.'WI9 • 3 

Iloartl Committees 

Followillll Commillees have been COnStituted by Ihe Soard for smooth functioning Oflh" Comll'lny. 

a. AudilCooumlttee 

Durlllllllle Hnancial Year under review." (Four} Audit Committee Meelings we .... hid. The Details 
oflhe Meetings are.:lOS ""low: 

Date 
30.05.20 18 
10.08.20IS 
14.11 .20 18 
11.02.20 19 

Board Strenglh 
3 
3 
3 
3 

No. ofOireClOr'lII Present 
3 
2 
2 
2 

Durin!! Ih" year, there have been no inSlanCes where any of tile .-ecommendations of Ihe Audit 
Comnuttee were nOI 30xepled by Your SOJrd. 

b. Nomimltlon and Remulleratlon Committee 

During the Financial Year under r~view, 3 (TII~l Nomlnalion and Remuneration Committee 
Meetlngs were held. The netall s M tlle McetilllYi Me as below: 

Dale 
02.04.2018 
11.06.20 18 
13.03.20 19 

Uoanl St relll:th 
3 
3 
3 

No. of DIrectorS Present 
3 
2 
2 



The remuneration policy as recommended by the Committee and approved by !he Board is 
available at the website of the Com~ny on www!j,jlhyosmulljhaglimlledcom. 

11 . DIRECTORS· RESrONSlllILITY STAnMIiNT 

In a'cord~nce with the provisions of Sl'Ction 134(3)( c)of the Companies A(I, 2013 your O .... :<:t01"5 
confirm 

I. That in the preparation of thc annual accounlS, the applicable a~counting standards had 
been followed along wilh properexplanalion rel;I\II\1( 10 material d~partu res: 

2 the dir""tOf""li had seie·ned such accounting poliCies and applied them conSistently and mad~ 
judgments and estimates thai are reasonable and prudenl so as In give a lrue and fair view 
of the Stale of affairs of the Company al Ihe end of the financial year and of Ihe profit and 
loss of rhe Company for tha t penod; 

3. the director.; had taken proper and sufficient care for the maintenance of ~d~'Gualc 
accounting re«)rds in accordance wilb the provisions of this Act fo r safeguarding the assets 
of the Company and for preventing and detecting f"'ud and olherlrregulanlies; 

4 . the directo...: had prepared the annoa l accourll.s 011 a t:[ling wncern basis: and 

s. the directors had laid down internal finandal ~ontrols {Q be followed by the Company and 
that such intemallinancial controls are adequale and were operaling effectiwly. 

6. The directors had devised proper systems tu ensure compliance with the proviSions of all 
applicable laws and tha t such systems were adeq ua te and oper~ t i ng effect ively. 

11. FORMAL ANNUAL t:VAtUATION 

!n line with the st~Wtory requirements enshrined under the Comp~nies Acl, 2013 aud the SEB! 
(Listing Obligations and Disclosure Requ irements) Regula t ions. 201S. the Iloant (,,,·ried out" 
pt:rformunce evaluation of itsel f, its Committees. the Chairma n and each of the other Dirl't:tol"S. As 
in previous year. this was carr i"'! out on the basis of framework aPt1roved by the Nomination and 
Remuneration Committee. The Committee had unanimously consented for an ·in·house· reView 
built on suggestive parametef""li. Based on the suggesllve parameters approved by the Nomination 
"",i Remunera tion CommJttce. the followinc evaluations were carr ied out · 

~ Review of performance of the nOn- independent Director.; and Board as a whole by 
Independem Directors. 

.. Review ufthe performance of the Chairperson by the Independent Directors. 

:.. Review of BUJrtilLS a whole by 1111 the Meml\er<; oflhe Board 
, R~vi~w of all Bo~rd Commillt',,, by ailihe Members of the Bo~!"d 
, ReView of IndIVidual Directors by reSI of the Board Members except the Director being 

evaluated. 

>, 



13. ANNUAL RETURN 

The Annu:, ] "(lturn pursuant to the provision .• nfSect ion 92 rc,,,1 with lI.ule 12 nf(h~ (Qmp~nics 
(Management and Administration) Ru les, 201" of your Company (or the fin~nc;al year under 
review is av~lIable at website of your Company wwwsahyqpwIIJtjbaseUmite"{Om. 

14. Auon' ANt) AU OITORS 

t . St~tutul'y Auditors 

'lolls. Samarath M Sur.ma & Co., Chartered Acc:uuntants (lI.egistration No. 010295N) has ~n 
appointed as the Auditors of tbe Company in place of retiring Audito"" 'loll$. Goyal Nagpal &. Co, 
Chartered Accountants for a term of five years I.e. 10 hold office from conclusion of this Annual 
General Ml'Ctlng till conclusion of 33rd Annual General Meeting of the Company at such 
rumunerJtlon and other terms and conditions as Ul"y be determined by the lIoard of Directors, 

MIs Samaratb M Surana, Cbart~red ACCQuntan ts hnve conveyed their conscnt to act as Audlturs of 
Ihe Company and have also confinncd that they meet the critcrb for the uld appoinlm~nt 

There are nO qualifications. reservations, or adverse remarks in the Report issued by 'lol ls Goyal 
Nag])a!& Co" Statutory Auditors, for the year under review. Remarks 'nade tn the Report are sel f· 
cxplan~lory ;",<1 do nol call for Mny further con'onents from your D;r~CIOI'5, 

2, Secretar!:!1 Auditors 

MIs. MITR & ASSOCiates, Comj)3ny Secretaries were a])pointed as the Secret;lrial Auditors of your 
Coonpany to carry out the Se<:retarial Audit for the financial ~ar under rt'view. The Secretanal 
Audit Report Issued by the Secretarial Auditors in Fonn No. MR·) is annexed with this RtllOrt and 
onarked ~s "Annuufe A", There arc nO qunli/icJtlons, reseIVations or adverse remarks in the 
Sl'Crutari;.1 Audit Re])ort requiring ~ ny comments from your Directors. 

3. Cost Auditor 

Thtre is no COSI Auditor in your Company. 

15. PARTICULARS OF LOANS, GUARANTEES OR INH5l'MENTS 
The detailS of loans, guarantees ~nd investn'ents under Section 166 of the Companies Act. 2013 
read with the Companies (Meetings of Iloa rd and il.'; Powers) Rules. 2014 are provided In tll~ no["s 
to Financial Statcmen ts . 

16. PARTICUlARS OF CONTMe l'S OR ARRAN(;nIENTS MAOE WITII RElATED PARTIES. 

1\)] Related I"u,y tran.acllons ,,,.., ~"t"red on an ;.r",'. I"nglh hasis and ue in compliance with the 
applicable provisions of tile Companies Act. 2013 and the Listing R~g,, \ations , There are no 
materially sign ificant related party transactions made by the Comp~ny with Promoters, Directors 
or Key Managerial Personnel etc. which may have poten tial conflict with the interest of the 
Company at large. 



The particulars of ever)' contract and arrangemen t entered into by th .. Co mpany with related 
parties referred 10 in sub-sec:lion (1) of section 188 oflhe Companies Act. 2013 Including certain 
ann's I""gth tr:lnsactions IInder th ird proviso IheN!lo are disdos..d in Form No AOC·2 in 
"ArlUu ll re - 8" and form part Of l his Report. 

17. I'OLI CIES AJ)OI'l'EI) IlY COMI'ANY 

The policies of the company are placed on tM website of the compan) 3t: 
!illP:'l www.sah)'OgJDullihasclimjts:d.!:Unl in inn"Stors sublink. 

18. UlSCLOSUIUiS 

(I) DEt'OSITS 

The Company has nei t her accepted any d~posi ts durirlg the yea r nor has any ou tsta nding deposi ts 
from any of earlier yean for repayment. 

( II ) COKt'ORATE SOCIAL RES PONS lUllITY (CSR) 

Requirements of forming Corporale Social Responsibility Committee and spending are nOI 
applicable on yo ur Company. Hence Annual RCjlOl1illg on CSJ\ Is also not ap plicable to your' 
Company. 

(III) AOEQUACY OF INTERNAL FI NANCIAL CONTROLS 

The Audi t Committee and Board periodically reviews adequacy of Company's chec:ks and C1llltrols 
for risk ma nagemen t. The Hoard h~~ <ieveloped a Risk Managemen t Policy which idenltfies 
element:; of business risks and const:,ntly works towards curbing the same. Adequacy of internal 
financial controls with reference to the Financial Slateme nts is alSO asSl'$iK>d and review~ 
pe~iod"all.l'. Your Board is of the view that the existing Internal control flOlmework is adequate and 
COntnlenSUr:lIC 10 the size and nat ure uf the buslne:;.s of the Company. 

In ad(!ltlon. testi ng of ~ d~'i I U~cy of Internal contrO ls was also carried ou t independently by the 
Statu tory Audi tors of the Com pany. 

19. MERCEll / AMAlGAMATION 

I. The merger between Athena Mu ltitrade Private Limi ted and your Company was concluded 
vide onler <iatcd 13.04.2018 of Principle Bench. N~tional Cotl1jlJny Law Tribun:ll. New Delhi 
effective from 17.04.2018. Aplminted d~te of merger being I ~ April. 2016. the finJncial~ .<Iatem"n! 
for the year 20 I , . 16 we"" 1OCCOrdrnilly prepared af'"r cun,idenng e(f~":1 of !<:lid n,erllcr 

Funher. there is an allotment of5217688 equity shares pursuant to the above Scheme of Merger of 
Sahyog Multibase Limited with Athena Mult itrade P riy~ te Li mited . 

2. The Board at its meeti ng held on October 10. 2018 haS approved a Scheme of Amalgamation 
of your Company being the Tr:ltls{erec with MIs. BrSI Agrochem PrIvate !.imited {TrJtI)f"rurj. An 
apphc:l1ton for said amalgama tion shall b;, mov...! befure the Pnncrplc 8ench. Naltun~1 CIlml','''Y 
Law Tribuna l. New Delhi. The a tJJaIK~tt\ation is being proposed wi lh a view of Consolidation of 
bus iness. e nha ncement of Competitive strengths and overall operatiuna l $yncrgy . 



E~cept. liS disclosed elsewhere in che Rtport, there have ~n no material changes and 
commitments, which can affect the Financial position of the Company between the end of the 
Fin~nclal Year and the da te ofthi~ Repo!1, 

zo. n ATEMF.NT CONCER NING IlEVELOPMENT AND IMPI.EMENTATION OF I/ISK MANAGEMENT 
POLICY O~' THE CO MI'ANY 
Tht Company dotS not h;lVe ~ny Risk Management I'olicy ~s the elements of risk threatening the 
Company's uistenre are very minimal. 

Z I . EXPLANATION OR COMMENTS ON QUALIFICATIO NS, RESERVATIONS OR ADVERSE REMARKS 
OR IllSCI.AIMEKS MAD E BY Til E AUOITORS AN I) TilE PRACTICING COM PA NY SECllnARY IN 
1'IIEIR RH'ORTS 

Thew were no qualifications. reservallons or adverse rt!marks made by the Aud, tol'$ and tl", 
practiel ng COlli pa ny secretary i n thei r r~ l,on_ 

22. OETAILS IN RESPECT OF FRAUDS REPORTED BY AU IllTORS UNOER SUB·SECTION (l 21 OF 
SECTION 143 OTII ER TItAN THOSE WHICI! ARE REPORTABLE TO TIlE C!ONTnAI. 
GOVERNMENT 

No fraud reponed by aud,lOr under sub section (IZ) of S« 143 in the course of IX'rforlllunce ot his 
duties ~s "n auditor. 

23. EXTRACT OF ANNUAL Rt."TUItN 

btract of Annual Return has lIeen placed on the website of the company lIt 
www.~hyogmultiha5elinlit .. d.com 

24 . SECRI-."TAIU AL STANDARDS 

The Company has adopted Secretarial Srnndards issued by the Institute of Company Secretaries of 
India. 

25. UISCI.OSURES UNU!OR Tlt E SEXUAl. IIARA5SMENT OF' WO;\l£N AT WOIU;: I' L,\ O : 
(I'K£VErnION, I'KOIIIIIIT IO N AND REI>RESSA l l ACT. 2013 

No complaint on sc:'l.UlIl hantssmclH \\i1S rc(:cived by the Intemlll Commillce of Compan) during 
thc fina,..;i~1 year under~' Jew. 

26. VIGil MECHANISM 

The Company h"s established a vigilllK'l:hanism ~nd overseas it through the Audit Committee to 
resolve the genuine concerns exprl'SSt'(1 by the employees and other dir~tors. ThO' Company h~. 
also Ilrovlded adequ~te $.,fegu3rns 3¥o'ln" vinimization of employ~s and dlrectOl"S who eXllrt'Ss 
their concerns. The Company has also provided direct access to the ChaIrman of tlt(' Audit 
Com ",it1~'tl on reponing issues concerning the inte rests of co·employees and the Company. The 
copy of Company's vigil m~hanjsm is ~v3Hable at the website of the Company 
www sab)'o~ml!hlbau·Umjted.rom. 

, 



27. TRANSfER TO INVESTOR EDUCATION AND PROTECTION FUND 

During fhe year under review. the Company ha5 not tr~nsffrrcd ~ny ~mount in in\t('stor Education 
~nd Prvte<tion Fund. 

28 LISTING or SECURIT IES 

The Equity Shares of your Company are listed and tradl'd at Bombay Stock Exchange The Annual 
listing F~ ltlc1uding applicable tax for the fin an cial yea r 2019-20 has ~n pa id to the Exchange. 

29. CONSERVATION or ENERGV, TECHNOLOGV ABSOHPTION, rOHEIGN EXCIMNGE EARNINGS 
ANOOUTGO 

The Information IJermining 10 conservation of energy. technology nbsorption. foreign u chan((" 
earnings and oulgo as required under S«tlon 134(3) (m) of the Companies Act.. 2013 read with 
Rule H{3J of the Companies (Accounts) Ru ll'S. 2014 is fumished In "Annexure - C"' and fonns P;1n 

oFthis Report. 

30. ACKNOWLEDGEMENTS 

The 1J0an! places on re<'ord its appl1,"('ation for the continued co-operahon ~nd sUPIIOr! t'xtl-,utcd 
10 Ih~ Company by custo"'Crli. vendO rli. ""~ lIl a tors , balik" financial I n~l illltions. 1',11"'g a~cnclcs . 

stock exchanges and dellOsjtorjf~. auditorli.legal advisors. con~u l1Jnt:;_ business aSliociatcs Jml _III 
the employees with whose help. cooper.nion and hard work the Company is ~ble to achieve the 
~sults, The Board d~ply acknowledges the trust and confidence plated by the consumerli of the 
Company and all Its shareholders. 

Ible: 3 1.08.Z0 19 
I'I;Ice: New Oelhi 

fOR AND ON HOtAn' 01'1'1110 aOARI) or DIRECTORS 

SO/-

(Vishe, h Gupta) 
Managing Dtl'filor 
DIN: 00255669 

SI)/-

(Naresh Kumar Singhal) 
Director 

DIN: OZ96 752<, 



Form No. MR·) 
~Crl'larlal Audit Rl'lKIrt 

For Ihe .' inan..-ial year ended 2018· 19 

Annexure ·A 

1P1l1~uunt to section 204( I ) of Ihe Comp~nles Act, 2013 lInd ru le No,9 of! he Companies (Appointment 
and Remune ration Personnel) Rules, 201 4J 

To, 
The Mcmbe,"" 
SAHYOG MUt.TIRASE LIMITED, 
Hoose No. 9, Koad No,· ll lia." l'unlabllJagh New Deihl ~:asl Deihl DL 1100Z6 1N 

We have conduct...! the $ecretarial audit of Ihe compliance of ~ppliCilble 51a tu tory IIOJvisions .. no the 
adhe,..,nce to KoOO cvrpor.lte practiCes by SAHYOG MULT1BASE UMITED (lteroinafwr called the 
company). Se<;retarial Audit was conducted in a manner that provided us a reasonahll' 11.1<1< for 
eva 1 oati njj the corporate conduetsl-~Ialllt ory comlliia netS and eXI'ressi n8 Illy 0l'inioll t hOI'l,OIl 

Based on our verification of the SAHYOG MUL TIBASE LIMITED books, papers, minu te books. (O""S 

and returns filed and other records maintained by the company and al$O the infonnation provided by 
the Company, It'; officers. aKents and authoriled representatives during the conduct of secretarial audit , 
We hereby rep·tI<1 that In our opinion, th<l con'pany has, during the audit pcriu<.l cuverlng the finanei,11 
yeaI' ended on 3 1" March, 2019 cumplled with the stllt lltOry provisions lis ted her~und~r a nO ,, 1'0 th~t 
the Company has pfOp<lf DO~fd·pn><"Slic~ ano cumpllJllce·meeltanlsnl In p"'~~ tu ttl~ ~xt"nt, in th" 
manner ~nd ~ubject to the reporting made he"'inafter: 

We have examined the books, papers, minute books, forms and reuu'ns filed and other records 
mainta ined by SA II YOG MULTI BASI;; LIMITED for the fln ancial ye,lf ended On 31st Murch, 20 19 
accordIng to the provisions of' 

(i) The Companies Act, 20 13 (thl' Act) and the rules made there under; 

(ii) The Secll rities COl1tl'a~·ts (Reiluiation) Act, 1956 ('SCRA 'J ~IId the ru les madc th~re lUlder: 

(iii) The I>cpositories AcL 1996 and the Regulations and Bye·laws FraUled there under; 

(IV) Foreign ExchanKe Management Act. 1999 and the rules and regulatIOns made there under 10 
extent of Foreign I)il'eel l nvest "'~l1t, Ove""e~ s Oireet Investment ~nd External Cummerclal 
hOl'ruwi nIP (Nu Fresh I'UJ, 001 atl<l I:ell was lUke" by Ih" COlllpUlly during the Audit I'e rlml J: 

(v) The fol1ow;ng Regulations and Guidelines prescribed under the SnuriUn ~nd "'xchange Board of 
india Act. 1992 (,SEHJ Act)· 

(u) The Securit Ies and Exch~n8e Board of India (Substan t ia l Acquisition of Shares and 
Takeovers) Regulations, 20 11; 

(b) The Secuntlcs and lixchonge Board of India (Prohibition ofln~ide~Trndil1l1l 

(c)Hcgulatlons, 2015; 



(d) The Securities and Ex~h~nge Bo~rd of In di~ (Issue of Capital and Disclosure 
Requirements) Regulations. 2018: 

(el The Securities and Ex~hang~ Board of India (List in!: ObJigation.~ "ml Di~d"'lIre' 
Requ irements) Regulations . 2015; 

We have also examined compliance with the applicable clauses of the following: 

(il Secretarial Standards issued by The Institute of Company Secretaries of India as 
amended time to time 

(ii) The U.'ting Agree ments entered into by the Company with Stuck Enloang~s and SEIlI 
(Listing Obligations and Disclosure Requirements) Re~ulations, 20 15, 

During the period under review the Company has complied with the provisions of the Act. Rules. 
Rellulalions, Guidelines. Standards, etc. mentioned above. 

We further report that 

I} Pu rsuant to Section 203 of the Com panics Act, 20 13, the Company has d uly u p puinted a 
Company Secretary in whole t ime employment; Ituwevc r, Ms. Ne h3 Ga rg resigned 
from t h~ po~t uf Cumpany Secretary a nd CUlllplla nct! umcer w.e.f. 3 1.08,20 I 8 and in 
her place Ms. iii ma nsht Negi has been appointed as Com pa ny Secret~ry & Compllancc 
Officer w.e.f. i3.U].20 1'J. Fur ther, Mr. Cha nda n Ku mar was appuinted as Chtef 
Financial Omcer of [he Compa ny w.eJ . 02.04.2018 and he was al so al' putnted ;.s 
Director and the reafte r res igned un 07.0'.1.2018. 

2 1 The Board of [}i rectors of the Com pa ny is duly consti tuted with proper ba lance of Executive 
Director;, Non·Execli t ive ])jrcctor~ ~nd lndep<,ndent Directors. The changes in the 
composition of the Board of DIrectors that took place dur ing the perilld under review were 
carried out in COrn plianc" with the provisions of the Act. 

3) Adequate nlltice is given to all directors to schedule the Hoard M~ctings, agenda and dNaileti 
notes 011 ag~n(]a were se"t atle3st Seven days in a,lvilnce. and a system exists for seeking 
and obtain ing further information and clarifica t ions on the agenda items hefore the meeti ng 
and for meJningful participation at the meeting. 

4) Malor ily decision is carried thro,Jgh while the dissenting members' views are captured and 
".'corded as part of the mi n"tes. 

We fu rlh C)" ' ·CpOI·t thai there a r~ ad~'1Uilt~ sy.tems and processe. in the company ,0n""cnsur:lIc 
with the ,i7c and operations of the company to monitor and ensure compliance with applicable 
laws. rules. regulations drld gUIdeli nes. 

We funher report that during the audit period, there were no instances of, 

(i) Public/Right/ Preferential issue of shares / debentures/sweat Equ ity. etc. (Du ri ng the yea r unde r 
review, the re Is a n allotment of 52 17688 equity s hares pursua nt to Scheme of Arra\lg~men t 
in the Compa ny) 

(ii) Redenll)\ ion J huy·l~lCk of se<::lIrities 
(ii i) ~1:Ijor deCisions takell by the members in pu rsuJIICe 10 section 180 of the Com pan ies Act. 2013 



(iv) Merger I amalgamation I ret;onslnu:tion, et c. (This Is to be noted that during the ye;lf under 
re~ttJw, Sche me of AmuJg~lIIalJon of At hena Muttitrade Pri~a le limited (Tnlrl sleror 
Comp,IIIY) and Sahyug Muilibuse Limited (Trans h,ree Company) , has bee n upproved by 
1I0n 'bie Natll",al Compuny Law Tribu""I, "dudille Bench New Delhi vide Its order d;. t"d 
AprU 13,2011:1.) 

Further. the Com pa ny has II oly fi led applicable fonu s and (('tllrns wit h Ihe R~gi~1 rM of Com ra nies, J)elhi 
&. lI aryana I Ministry of (o'1)Or:lte Affairs wi thin Ihe prescnbcd II"'~ w with additional il'f' III (';I~es 01 
delayed follllgs. Few fonn~ I returns wh lrh were due for filillll during Ihe fonand,,1 year 20 18·19 a~ yet 
10 he foled Ily the Company. the m~naGemelllllas ~)sor'-'<l com pli ance wi th the s;r.me 

DurinG the year ullde r re view, Ihe Board o f [)Irl!'('tors of Ihe Company h", decided to consulidate 
bUSinesses of Best Agrochem Priva te limited wllh Ihe Company throUGh the process of 
amalgamutiOIl. First nlOlillll pe tlUun for a llproval of Sc llc me of arrange",ent between Ih .. 
Compa ny and Best Agrochcrn Prlvale limited ha5 a lready been moved before the 1I0n 'b le 
National Company Law Tribunal, Principa l Belich, New Dethi . 

This Reporl is to be re~d with Ou r letter of even date which is annexed as · Anllexur~ I" and fonns an 
;ntl'Kr~1 part or this report. 

For MSTtl & Associates 
Companies Secrewdes 

Sdf-
TIlll"" lIanl 
"art"er 
ftI . No. 40050 
COP No. Z 1766 

I"ace: Ne w Deihl 
Date: 06.08.20 19 



"A"nc~UI'C I" 

Tu_ 
Thl' M~l1Ibe l'S, 

SAIlVOG MUL T10ASE lIMl'n:D, 
Honse No. '.I, Road No. · l l Eas t Punjabl Bligh New Deihl East Delhi I)L 110026 IN 

Sub: Secrel.ilri ~ 1 Audit ror Ihe .... In~ndal Vear ended M:lrch 31, 2019 of even d~ie Is 10 be ~~d with 
tlib leite r 

1) Maintenance of secretarial recunl is the responsibility of the management of the company. Oll!' 
responsibility is to e ~l'ress an opinion 011 t hese secretarial records based on our audit. 

2) We hav~ follow'HI the ;lud;t practices and pro<;es.cs as were appropria te to obtain re~sol1ahle 
assurance abou t the correctness of the contcnl$ of the Secretarial r«ords. We believe that the 
proct'SSI"S and pr.IClices. we followN:l provide ~ ~asonable baSIS for our opinion. 

3) We havl" not verified the corre<tness and approprialent'SS of financial records and Books 01 
Accounts ofthe company. 

4) Whl"re ever required, WI" have obtained the Management rep~senl .. lion about the compliance 
of laws, ruies and reguia tions and happeniug of event'S etc. 

5) The compliance of the I)rovisions of Corpor~te a"d other applicable laws. rules. regulations. 
standard.~ i~ the resl)o"sli>ill(y of "'3I1agcrllolII. Our examination was limited to the verifica t ion 
of pro~ed", ... s on h'St basis, 

6) The Se<Tet"~ri~1 Audit report is nenher an Js.~urance as to the future Viability o(the (omp.~ny nor 
of the efficacy or effectiveness with whICh th" managemellt has ronducted the affairs of the 
company. 

For MSTR Be Associates 
Companies Se(retarie~ 

Te",, ;. " ani 
Partner 
M. No. 4 00S0 
COPNo. 2t768 

PLace: New Delhi 
r>nt e: 06.08.2019 



Annexllre ·U 

Form No. I\OC·2 
(I'll rsna llt of dause (hI of sub-section 134 of the Act a nll 

IIn te 8(2) of the Compallj ~s (Acc:ounts) Rul~s, ZU 14 

Fonn for Disclosure of particulars of COlllraCtsjar r.lIIge mclIls emered into by the Company with rcl;lt~d 
parties referred to in sub section (1) OfS~'(lton 188 Of lhc Companies ACI, 2013 including certain arms 
I .. ngth u,ltls.action underth ird proviso Is lliven below: 

1, Det~ ils of contmets or arr:mgemenlS or Ira nsanions not at Al'lu's I .. ngth baSI': None.tlurlug the 
r~poJ'i nll period. all transactions were at Arm's Length basis. 

Z. Details of COlllracu or arr.lngements at Arm's Length !).lsis . 

. il ;il 

" 
• Details of related p~rty I ransactlons are forming Jl~ rt of notvs 10 financial statements. refer note nO. 3 1. 

,. 



i\ nn e,",ure C· 
Information as per S«tion 134 (3) (rn) of Companies Act, 2013 read wi th Companies (Account5) 
Roles, 2014 ami forming pan orllle Board's RejKIM for Ihe y~ar ended 3 1s1 Mar~h, 2019: 

A, CONS~;IlVATlON m' ENEIIGY 

I. The steps taken or impact on conservation of energy : NIL 
II. The steps tak~n by the Company for utilizing alternate $Oun:es of energy: NIL 

III. The eapi tal lnveSlment on energy conservation equipme nt' s: NIL 

Il , TECHNOLOGY AIlSOIII"T10N 

I. Efforts made in technology ah$orpnon& Ben"r;" dcriv~d: NIL 
II. Il~nefits derived like product improvement, cos t reduct ion, product development QI' 

Impon substi tution: NIL 
III. In case of Imported T~hnology (import..d during 11151 3 years re.:kone<l from 

beginning Qf the finanCial year): NIL 
IV, The expenditure Incurred on Research and Development: NIL 

C. FOIU;LGN EX CIIANGE EAIININGS AND OUTGO 

The del<lns of foreign eKehange earnings and OUlg0 are forming part of nOles 10 r;nan ~, a' 
Sl al,,"'e"I~, refer !lote no, 3 L 



GOYAL ~AGI'Al.& CO 
rtt~ln~HU o\(;TOI 'l"H\T<I 

0"1(, l~," S"." .'0, ",lIh",,,,, ...... ".,,1. ,~ t: " un.1I1 II ..... S' 
OFnc~ '1"0. 911 "'I" . 

U '" II. · • • ,-.100 .... 11 ' .. . .. 01.<_ 

Ism: .... NDLr-."T AUDITOR'S Rt:I'ORT 

TO TIt E ,\l.: ~1 11..; II.~ or SAlIVOC ~1 UL TlIIASt: 1.1 'liT!:!) 

Oploloo 

w ..... -'n..:t tho K~)"\:oI-..!aIono IInonNI otat_ 01 Sah)'Ol MoI.it... 1~1IIi1<'d 
f"t!Io Com~r"~ " 'bid' ~L"U"-' Shtn I< '" '-!>n:h ll , lOI9,Iho S.>I ......... 0(1'rufo •• "d 
I ....... ( .... 1..,);"1( 0111<, Comprd>nwv< I""""",). ..... S' a1<'m<nI oIChanj;05 n f"lOOy ond ..... S~"""H of 
c .... n ..... ro< .... )"NIf mdod ..., 'hol <Lo~. """ a ........,. of tho "1;1""""" ....,....... ~ on;j 

""'"' ~ inbmaIion jhem ... fIcr rtfmtoCi to:lll "1ho ~ fomncill >U\Cm.., .. , 

In .,... '''''''"''' .,Id ,,, IIx b6I of """ I~ Md ~''i ." tho o:<pI:noIO" en'" ,n '''. ,., 
ar....,.,d ~ fu""",,", .... cmco .. etw .... ........- n<qUir<d by .... C""'P"""'" A<1. ~I) 
('"W Aen in Iho _... """",..! ord p... ...... ...:I f ... .n... in O<lI1bmily "'a..... 1_ 
A<xu.rti~ Sandords ro-nbod onI<o lI«1io<o 1}) of tho Act read "la. the Companieo (In,li"" 
I,<\,,), .. i~ St.lIobnis) Rul<s. 2015 • ., 0Ii'!IcRd0d. ("I"" AS, IJ\d <>!I>..~ .-.:oom,. prlnci;>leo ,.....-.lly 
K<tplod in India. of !hi' -., 01 .r,:.'<1 0( ,Ix C.,....,.".. .. II Matdl ) I. 2019. tho pmliI on.! Klt.JJ 
«"m ............. 1_. <~ in oqury ond !t. c~ 11-.... ~ (or "')ev ondod ,., thot do, .. 

Ilo;i5 fUr Opinion 

\\, c<>ndLC.td WI oudit <>Itht -..s. ..... {" ...... oat .. ;,; ............ oe<.<>td.on....., ,,,tIl VI< SundorJ> "" 
Audi\D1ll """,,1"-1 IInOkr ... ~i"" 143( lilt ofa.. A<, (s,\'j. Our "",,,"'bll."," "rdct thole ~'''>J>I'''' "'" 
h.r1ber ckscribc"Ol in Ibo A.l&6lv', k'f""'J'I;iJj,j~J ~ 1M ,judil 'I" ~"",*"OOK Hi'll"""''''' S4ol ...... "", 
"""io<o oI~~, W. on: indopcnJaaollbo CtwrII*'} in ~ ......... C"","clCHoo I_ 
t, a.. I ........ oI(."IIAI1<rtd A ............... oIbda(lCAI) ' .... <'1""' ",1h ,to"...o.p..od<n:t- """"'~"'., ... 
,to., .n' me"' ani ,,, ,'I,,, IO.lltl of lbt ltandllOll<' r.II,v,rl>1 m l..m"nb under III .. I'"U" ...... of ,Ix ,\<1 ... " 

iI"c Kuios mao1" d .... """"'. >nd ""r "" ... fUl;;lk-.l_ ""'"' C1IOI ... .01 ~Ii"'" In "",'","""""." ' 
""'"' ""I'"--.mo:r/.! ond !be ItAr~ C<>.It 0( EltIi<s. Wtlx!i .... haI .... ....", <'Vidom<c ~" 1>0," , ..... ,ncd 
.. >uIT ....... anolllf'l'l~. w P'I"idc: ~ N:\I. for.,......s. opirOMon VI< "",doIoo .. fononciol ,UOI.menu. 

".r A~~il \I~II.n 
K<y ... U r."'1<15 on: Ih<Iso ma....,... ,loot. on"'" rrof ... i<onaI ;....v ..... " ... e 01"""" .. Il"'f,.:: ....... in ..... 
. tId. of 1/>1 sundam folWlCial ,. .. .,"""'. of If>: <"""n, perio:I, '1hnc m.llen " .... ",1,1r\.-<>t<t Ito W 
.""""." of _:ouJilcllbc.......wur..: r....-!IUlr.ncfH .... """',"",, .,,,,"*,,.,..~ ~'r-ron. 
... ,J ". do "'" ",,"'.do • S<pan!< 0pII0.J<I ... ~ ............. II" Is". _""'" Ito: ", .... " """,,lord 
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i, Il1t compan) ;. hold;'" III(Ir(" , .... 20""0 of M. Vol"" IfWl .... ,M:, 1\ .... !~. lIJ ,n ~,cl"'!""" 
"ornpany"'" lIS poI'~' """1"")' """ not hl"e P'f"'", In "."i,,'''''''' jr, ,I,.. 11.;. ". , 
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oo.m., .. '1'1""'" '" ~ m:ol<mll) ,,,; • ..-1 If. hut<! "" the "".~ .. ~ 10> .. r«!onncd. .... mncblr III.! 
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~ioo 01·""' ............ firnr><;oJ ... ,...,..." ,~" J,iw. """""" ... , ","", or>J ..,. Ire. '''''" 
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do: ..... of ..... .....,. .• "'1""'. _"'-eo', ~ _ 0< condj""", ~ ~ Iht C.",...., .. 
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K<pon .... II •• InlnA.lnnllMUl C .. ,.,," ... ·n tloollldll lltpOn'l>l uowltr ClluW 
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..... -..bIonc Ii""" .................. <>fIh<C""""'" r ....... )<'01 en:JN ""u.t_ 
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~ of .... _.... _. IIld IlK: ""..,1) JI'''l''''OIiooo of m_ ~ 
'n:OIt1»lic>n. &$ "'loMe.! ...:lor ..... C~ A tt. lOll 
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0... .wll in<o/>'<> pabmi"l! ~ II> obwn awll ... idcncc obou! Ih< ~ '" ..... 
,_ r.....,.,w Moll ...... r .... rn 0 ... ("""",iaI r"""""" aod III." op<nlIi". off",,;,,,.,.. Our 

~I of;,,!<rIaI r ....... iol .,.,."",., "'<'I (,nanaall'<i""""f. ''''''...cIN ot>\o""',~ ... """.",_ " ""<""'" r_~ rorrsols m-i:f ';1IaII<i:ll "'JIOIt',," ~,i"~ 1110 nsl. t .... , a _mo/ """c"," 
e>;iSl~ and I,",:in~ anel o"lulI,;nr ,he: doliiii' IlnII ".,"-"'.1Ii"~ .ff<ct'vl"W'<' of int"",.1 """.,,' )"'«'d ,," 
'"'" -.-...d ,1 ... , '1'1>.: pnl«.,j",,,, ",,1«1«1 <k;>c'nIJ ." ..... :lI>.lMor·. 114Im<1ll. ' .... 1l&1u" 1hc 
..... .,.,.,.. urllle rnt<. of I!YItn:JI m"StoIommI "i, .. r", .... 0:>1 <t." .......... ,,""'''''' d"" It> fnull ... ... 
~'< ~liOV<" ,hal "'" .... i' .vi.J......,.. .. ~ ~.~ oblaiomt i •• ~frt<;"" ...... _i",. '0 P'V"'''' ~ !wi> 
I,~ OU' .u..!. ,>pl."", "".11< ," ..... 1 ~"""";" ,,,,,,">J, .",,,.., o"~ n"",~i.1 "I"""~~ of .~o 
C",ul*I) 



A COIIIJ*'I) 'I imcmal Ii ........ <ilnIIllI 0."" ~ lYpOr\"IJ it • pn><><U dc.:p..d 10 p"" Ok 
_.abl< _""""'" Kpfd ............ i.tol~) ..r Ii ......... """"'Ill one! ,he f"I"II"II"'" of fi""",-,.~ 
,t>Iml ..... fo< ",,1<nUI ""_ .n O<ootdar>.:< ~,'h pnaatl)' 0<00"''<1 """""""'''' pr'''''.pl .... A 
'''''''f'>'Iy '. 1",..,,>&1 (0"",,,,101 _troI,>" .. ~ IInaot laJ ,<J'IlfIl<'I: .... 1""'" ,1IOoe poIit: ~.-.' j>f««.Iur .. 
,.. (I) ~n 10 tho """ ..... """" of~ """- ' ft ......... bIt<kuol. _.Iy ond ',,,fly .. 11«1 
tho , ............ &'Id di"""";""" flfd'lo _. oflh< .... '''''"If: (2l""'''Ok .. ~ ............ '''''' 
~ ... occank:d. ~ 10 pomt~ ",""""""an flffin .... ".1 .<t ............ ,n~ .. 
wi'" g<"lOt"ali) "",,~pI<d ":>:"'''''''8 priorirl ... "I1d ,h.ol "''''P'O OI>:J •• \po,\d :,U, .. of lho <omr. ... ,) 
"'" bein~ m>dc ~nJy in itmI:'J.."... "' ;lh ~w...i,~, or nI .... '1<I\I ....: ~_="" ~ r ,~. 
""'"P"". :lrd (3) l'R"iik fC/<.." .... "It ~ ... ,.."1',, "...,.. ..... ;<>1, or .' ....... , .... <C' ~ 

~ ~"'""""" ...... <It dnpo$t'''''' <>llho """p"")', '"'""" Ih>! """I;J "",. ~ , .......... 
oil.." on ~ .. r,.unc:isl • ...,., ....... , 

~ of. mbc.-: 11--.... of ,non-nal fi~ """""'* 0...., ft"""';'l "'1"""'"," 1""Jut:Sna 
tht -,,"Ii,)· of <OIlosion er ""PI""'" ~ .. "' o,orrid< of .",..,..>11, n...mar "' .... .,""'''''" 
""" to "''''' .,.. r"",,1 may """ur und "'" "" 00«.,<'<1 AIlo, Pf"i"', ..... of ..,y "".1"",;"" of 1M 
...... rnI ~.....,<,.I """,mi • .,...,. , .. _,01..,......,,,,, '" fioIoIt<: pcrlod> ... oubje<:. to cbo rut ,r. tht 

.utm.1I r ....... a1 conrmI om' IGnC'lai rcpon"", !Ill) Iot<on .. ~oocIcqIIa:. """""",, <If '''''''I'"' • 
"'""', .... 1-.0<""" Ih< ~ or roropr;. ... .. !th ,ho poIi<:;" ... ~ 'nor dn<, ..... <. 

Opinion 

In "'" <>pi<t.!on. 10 \he bn, af IU ;r.ro. ........ .,..j """",de .. '" r!M: ",pr.na:',,", V: '..--:... , 
n'flljllll) I\a, '" oil ....... ,111 ""peru., .. w..-qLl>'< ;",mur 1l.....o,1 ".",rnl, ') ~m' o·-c< ,.,-.... 

"1""';"11 o.MI .""It ;n,,,,,,,1 r."",,,;,J "",...,1> 0'" nr")'",.:.l ",."',", ~..., 01"""""" ~11.""j",,) 
II ,\I=~ 11. 20 19. ~ Oft rh< ",,<mal (;OfIlro! ,,, ... ruw.",od 1<'f<l'I"'i niten1 .. t>bl,'- ~~ ,ho 
c,~.~) .. "'''''''"''''' .... ......"..., «>Ittf""<"U ~f .... <m:OI <""""I ....., '" II>< ~.....r... __ "" 
AIIIlot of InLm\III f ....... ai C"""ob 0-.... f, ..... ,,; RtpQtI:ns ;<:>,o:d 1»' rho 1_:U1< "' ~. oa."1<"rtIl 

1\""""" ...... of lr>Joa. 

for COY At. ,'1 .U ; " ,\ I. .\ ( II 

1'i >N'. N~w o..lhi 
0 .. <:<1' .' I.ylO. 2019 
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(lI.f.rnd l<> i~ """okra"" Z ~nd ... ' lI<rporl On O,h .. lAial and IlOOk. la' o", K"t~1r.",.",,· 
.... <'iu~ of our «!JUri I. Ih. "'."'h .... of ,)lh l OI ',.IIib ... U .. i,. d gf .. ,n do,,) 

t_/ 1M (--...,. ..... --..J ~ -.!< -,; All p:II1>i:U .... irdoodq. 
<r-U.-,.c.s.uol.""" .......... "fr"'N :os" ... 

ib) n.. ('OInp;lny h:os • f'l"'Jo:I'3f'I of \,<lilk ... ", '0 00.· .. all ,h. """" of ro ........ ,\ in • 
phoI>«I """""" .. ~u.. ,n QIIf ~Iim. Is I\'MIJIIlIbI~ """"': ...-pnilO Ill< ~'" ~r "" 
C~ and 1Iw ..... ..,. 0(;" _. ..." ..... ,.,,!he I""V""L ~aui" ( .. ,\I I,><b 

.. ....., ~ • .."rl<d by die "_ .... ,, .... dIItq; lilt yo;ar .... ~ II) fit 
ir.foom:tioo ;lII(! e>C;Un;n!m ci> .... 10 II>. no 1IIaI«,.1 d, .... :"."';., "n"< _icc.l on 
"",h .-".;r~ 

(0) A<oonll", 10 .......... " ..... , and ~ion> II''''' '" .... the , .... o<do ~."""OIN by '" 
.ond _ on Ihc n .. m ..... ion of tho _~<m:I '>Ie dooI "'" w... do<vtlmlS 
PfU"Mkd .......... :"...., IhoI titk 6n>J. """1'<'''''' 01' """ "_ d .... ~ 
FOP<n>es..r t.nd ...... 1>",01 ....... htOl IIII/>< ,oa'lt 0>1 lilt C<>mp;ar.) 

"- I. ""1" "" or ,1>< t.: .... npotll)" I,,""U~;'>: 

tal The """"",""'" '" Ih: ('aq:>lI'I) .... ~ II>; Polo ..... ...,fiaoon "' ... ........, • 
........... irlIm'Ols.u..tIo:) ... . 

(1)) 1110 ~ 01 ~""'" .... r"......, <>f"'~ &'I~'" to, u,., """""=_ 
~ lind ~< I. Id>rioo '" Iho """"' tlto: l~..J ,......, (j( .. """',.,... 

(.:i Tho C"""""y Iw ...... ...-I P"'P'" """""'..t ... """') .oJ "" , ........ Ik .. ,"",""" 
\\,,,, ,,,,, •• won pi" ~ ,trir.....w... 

il 1ht Comp:ln)' II:u 001 g,r..nl<'ld "')' 1Mn.1O «>nIp;IIUCS. r,nn:i ..... oth .. """,ie! "" .. ,,:,j in tho 
'<list .... malnl.lJ,lO<l W>.l<r """'"'" IIQ o( 1IIt COf'rI(»IIlCI "'::1 , 2g 11 ('!lit Aen 

iv In our ~ ond .. 'aI<1lir.-"' ..... ",r.,."..,.,., ..... """'"""""" p.rn"' ......... ('_;o.::o~ 
""" "",np;io.I ... ;IIl\lot PI'>'_ 0( ~ I., ..... 116 <>flht A<I sub,... 10 Pu~. "'" I 
,""",cd i~ ~ ........ , """ ... 

lhe l.-"mf'""Y ha, "'" .".·r' .... "'l"""" "",,,"~!he ,-oa, .,d dt>c> no! "" .... " "",Il.,,~ 
~IS lIS "' M"",h j I. :", 19 NOd lho,d ilrO:. lII. pOI_ or \lot ,,."'" 3 (,) 0( \lot Order 
on _ ow' t I 10 .... C""'J*')-. 

,~ ll'>r rrcin:.II.,n..~ ..r_: ,<"ODRII: h," "'" ~ >l""'fl<'d b) 1110 C ... ""I C""~ I.Oi.T 
)f\.',,,,, 14~1) or the C""')WI"" A<I. :lou ru, ~ h<lsi_ "",i"'i ....... iod <lUI to) the 
t.:""""",~" 1 ...... rq»<\lIlj; .nJo.~ c'-lI..i) of tho ord<I "noI appIkabk w ll>.: L"",p;wl} 



,.. At'<Dtin. '0 1"" ...r_ >lid ~ ."_ 10 UI, in rnt'«1 of "II"""> dues 

(I) ,\ mor<l;njj 10 110 inf"""""'" vd "'p ....... _ P""" kI II • ..J "" "'" htJo\r. of "'" 
",""ninal"", of thr.....,.,.... 01 "'" C""'4'O"). d .. ~ illXII ~ in <If\""""" 
... ' i .... , """*"> Wm ~ ..... _ 1In1. ~_ ...... ~_ ~ 
1M.. -....:. .< .. , k<- ..... <loAy of""""",,, duI) of"""", ........ _ '"'" --. (;<; 1 .. ,J 

__ mll<rill1I2UIOt) ............ ""~._ ..... 

(b, Aorurdi,. ... III< ",.,.u, 0" thr """~",,y. II>< du<> <K>I>t:U\d''lI ." ,"".;>10).....,.' <1>1< 

i~. in<Qmo..I>.", ...... _ (klIy <>I" ""1WnI. <My or .,;0:1"" aoOO> IRl "",it< IJ.\. 

....... ..! _ MIIIIIOry <lin .... .....,... of 001)" ~ ...... "ll' ..... ~ 

So No. ~«io.l "' A ... u~' . ~. rli<ul»'" "' A" .,.,,1 , .. ,.<1i ... 
1)"nan,i In" ol",," d" n. nd b<r"r~ 

A.Y. 2012· R1.14.\IO.I>o. . I,..,.,... Til'< Appal I ('IT Ii\) ""'~,.'" 
f-, " . 

A.Y. :!O1'· Ro. 10,00.000-· (..,1Om UqWImn:' I ('u,"""" IAPIX"" 

" I New 11<"', . 

'.. In 0tI" """'"'" IRl ~ ",1Iw ~ and ""~ iP- '" 10$ .... ..,......,) 
11M .... d<rw:,.., ,n 1"<pO)_ of kiwi< '" 1 • .-.,_.>& '" • r ... O<UI __ ., '""""-
a..-.ur.nm1 01 d .... '" <itbeoIun: h<oIo!m. 

, 110 Cnml"'lY hq no< ... ,,«1 rIIOI>O)~ by w')" ~f i.,i"," roJ>lio Aff .. '" rUl1h«"w.a...· off., 

,~1l<bI i ....... »<o".I>, UJ '<nn ......... lind 10:11« r<pI>Il'."""" c! ..... J ,"I of:ht 
Oo--d",. ............ 'OIbI..., ,'>0 C~~. 

'- To II>< b¢>, or"", u....b! ... oInd ~,~ "" i~r..."....ica ""d .... rJ"_i<m-li."" '0 '" 
..... rr;m~ by tile ('OIn~y '" no nw<noll .... d "" Ill< Co"''''''') b) .som.,... '" ""rkl)'ffl 

h. bttn ... ~ico.,1 'I' f<"l"lrt.:J ~ "" )'n>" 

.:i. In _ ......... """....,..-.i~ 10 "" inb.-""" npbnoliuno ....... 'o ..... 1M C"0<fC'>I') 
.... 1"idJ"n""j"J """'"I._cool " .. ,......uc- '" .... ,."''''''""':< ,,,'" "'" ~ ... '< "'!'P' 
,rutl\lalal by Ill< I""'Il-iaK of 1«1"", 197 ,.ad ",:h Scl"ltd,,:. V '0 !he Act. II~,,<><, ,h.,,· 

hu be<n .. hC ... ~"'<JI1 of rem""<T.,iun of R .. 1.20.000i- '" Mr. Vi""'." (iup<> 

... i ..... of ,10: _ .. :md , .... ,"'" ~r IB< =_1"" tw ",,..><Iy b<-o~ orP'",.-d by ,10< 

Ilo.orJ ond .. ""Inli W:«I to.-~ JPI'fU''''' >I Ibt .... ,"'", .\0 ..... 1 ( ........ , 

Mr«i",. 

1he ("<>n>pany 1$ no! ...... .,. {"Dmf'CIfIY and heM. ,.,..,..,inr-.t.r cI~ J itiiJof!l>t ,\,,10, ;.. 

""llpI'IicaIoIc 'u thr 'oxnr:<') 
In DUr ~ lItd ~ 10 l!>t ",b-tr.3l"'" onJ r'<pl-. '", ..... '" ..... "'" <-''''''''''l ;. 
'" oompli....,. "ith St<-!;.,.. 177 _ IIlI .,r, .... ~OCI .... ,. :1(1" ....... 'e """I",""",". r..-,.;1 

,,..,,,,,,,1,,,,, "Id, , .... ,o",-,od !",ttk< and "'" rkuilt M ,el.,.-.I po.r') or .... oct""'. I .. ". !><en 

,~",k>o<-d in!l>t u.nbIonr: ron;nial .... "_,, ... r-.."tmI b)I !It< ,.,,:rI><abI<-""~ 
,~rb. 



Qhh.rq \>f filUy \>f ponly po:id <;Q"'"<l'itoI< <i<hrnl~'", and o..-...·c "1""""); IIn<1<f d....., ) 

(,;v)oftl1. Oro", ;, .... "I'f'/"""k I~ lho C""'1':I"~. 

In "'. <>pon"'" M<l "'.<It<!~. 10 III<- ml1-<r;JI,"'."..j <:.<p:.n""' .... G;I"'" 10"'" d"';n,:I><)eat 
..... C"",p."'~ h ... '"" en","", i,,,,, .IIY I>On-oa;h ,~~"" .. itl1 il$ Dc .......... "" '" 1'-"""'" 
COIlII«oIcd 10 iu di'C;:<>r> >I'd It<r.« provioi<JnI of......""" 1'12 "r,b:; '-:""'rar.;'" Al~. :'011 an: 
"'" opp~. 10 tho C"",!""y. 

"c The Compon~ ;, "'" ""IU;~ 10 be l'<~i,'",«1 ur>ilcr ,«1;"" 45-1,\ "ftho R .... f'.-. il.nk ~f 
lrodio "'.(.I~}I 

~I""" N<w 'x-Ihi 
o..,,-,l: M'y30. 2019 
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,1'.1""''<1 '!"'~'~"'" '''1' ""I' "I ~"~".kl " '! P' LI' W·'i\_' '''1' '" j).>""fi",,"v '! _'''''~'_'}I # 

" " !I! ,, :I()3"H " nu~_'"}I, ', 

'110,,:><1 ~Ji\i"1 YI I~" '~1I" '_'''I l!qc'l .JO 'I" '''' '" """"". lIuI '.ur_' 
"41 ,)1 l U"U I !~n rl)" 1"!J.1l1'W ~ <'\] !" I>;u 1"'11 '.'LlI",,"" U, 11''','1] Pln~J " ' I,'U !I>,-l 

pY. ,u<>lldw",," '''''41 \""qu (1l""I.''''' 1 -" "1I1!4"11 IU,'~\"""'" J" """"~:"" I' 

."11 ~'''' '''"'''F''!!' 1"''''1"' '''11 rutt <""I'~''' I P\1" "',"" -':>l.Llod,," " ~"LI~"" 
JO ),;MUI~ P"l.I,,u:u _"I' )''",1I~ 'C'II 'u<>"d' '''l>IV pUc , "Cw 'l>~ '> lu;)\u~ilP<11 ~~ClU 

'" ""'U)~~ttllr.LU '."I.I lnb.lJ !U~"'~)ulS Itpu""U ~ •. '"e\l,uoJ '''11 J" OO!I"JI)~:uJ J'll. 

"""l"hu """ P"~ I~ I"'U !I ,"' "I" ~""'lIl' n ! ~U ! '" " "~~c '''''~!.I ''' ~! S~' I " 

, i :)11,'.11 "" ,'u," n ,m! ~ '''~~ w(), ) 

.'U ""1'''1'' '()I~I\ """',,}) "" 'rul "' f'" "",: ... 01 "" <j"'''~''H"'' ','DU"Ull • ... ~~I 

' .' ''d'~ n~ "'" IUPJJ _'J,t I"'" 1"" 01"" ".>1 t' I " 

'~ I ~P IUOItl"'" , . "", 
~4' Ie ~l"c~"'1Jcd ,~'V"w u",,_,>1'''1 UQIl~CSU\)J! "l'lIUU '" u> "!I'~"'I 

': '~J'Li""" "I I'!col",,, >oJ»" II'" 0, ~~,-"o~~,.'q 1'1""" I~~l ,''''~ _>~I" _'nl"' '>'~'I 



Tho:><: .... , ,bl< ""ru ""' 0 hd J 1..- u>< ,n rro-t", ,,,,"c '"",r,) , ,;..:oJ., ",<r",", ,,' f ... a.!fl' ·,",'e.",,· 
IJO"I"'oe'O n..-.:...., r<'ro>'I'i • .cd .nd c"';''O! undcr "'" "".,,1 • "'" 1M. ~Y"UI~:M Jeprt'Ct:1l''''' ~,.J 

(,,,,, ,,~,.J, ... I",~hl. J",,, ... ~,- "', " 1\ '" 

""n~m= Ii", .,...,1 W Ih< I .:.1"", JIIJ ."".III""~'K."od"~ Il'" '<5,,'''''''''' up t" 11.' .. ",,' 

\\h<n ' he .,," i ... ~Jy ,; " '''',,,,.,.J "." '",> t""" or"" i""h.Jo Il '."''''''t (""I r ,h, 
e",,"";""" (n'ena ..... · mol 

.. II'lu,i,·,,,,,!la. h,"", fW"'idN (WI \\"'tl.,' 1>, .... ,·.,.1 ... mehoJ in Itt1I'> "r'.~I"':.:J 
,,,.n ,,' " .. , ........ ,,-. ... 1 '" '" " ...... , • II "r flow ("",,,"',,,, 1\<1. ")11 I" ,fir h~l, 

'.'. r; ,.1 1"O",,!,-"fI:, pia", __ ,,.r _ -I'- '<'" ' .. J,1""- ;>Ii,}1l t .. , 110., 1"'" , .. '\I 

"',1.11, .. ' n.lu"",,., ", 1'\, ",o,,'ulli'"'' "'n,, J"'~""d ,-.. ,,,, I", ,"" 'r--.."l<J.,', >lUI 
1 1 1 ,,' I~'l m" r-'to"" \ ",~" 1 

lJ";IJ, n~'. 1 ", (OJ )~~'" 

I ~.,~ ",~I \I -..h"",<)·· ! ,,, I~)",,> 

I urn " Uk and I ,~, ..... - ~ '" 10)<:11'> 
on:,.., h '''pm..--nI • < ,., '(I ,,,.,, 

\ ,,,~,.," "" B)"." 
1 "" ... ,J>IdI , ;.1"" ",>oJ """",1 h,. ,. ,." .. " .. " "'"",~II) • ....J " ) ",-.,i.,i"" " .« ........ e.1 ',~ .. 

, ,!~~" in ,"'''' ,,'" 

.. II ..... ",; ",k, "~I th"J .' .... , ~") ""'~1 ......... '. 1,,,, ""~,,,ocJ ",,, . .,-,1- ,"~" -: ..... t,' ,,' 
~,1~ . 'alue " •.•. ,,' .;un ''''~ cO>! ,,~. lSI<'!. " ""00,,1«1 { .... ,n >1;>'~"""M .". prur. &: ... , 

""","';~k .,,,.,, , .. ,' " ,,,',, " ",-,I ""I., II h,· ,' ,I", f"~"<T ,'. ' ''''~'''. h'",f." ,ri .. ,,~, •• 11 ,,(11k' ",,,1' ,'"" , ,I,. 

on' ,'fl"'''' anJ .,',' ,·"",nu"d ,',e, ,,'<. '",,. "~r''''~'''l ''''''' 3". \ )~"'" 1I>I_''')'lhk "-,,,., ""4 ;<, 

,~",,·I,.,. ','.,,«<J .. " "",;.1 'V"" , .... .-,.,. ~"'I" .. '",, ,~i"aJ "-'<"1"""""'- i",,,,,,i~k """", Art 
<.m..-.i ., ,., .. , 1.. ..... ;0"",,,,,,,1;,,,,,, ...... ><\ _.""" """ .. ,,",,,,,liN ,mpamr.:m 1<lI>C">. ,I an) tmema ,\ 
,_,·c<rJ"-.) '!\I .~,_~toIe b ... ~'- nclu,!,"j,: '~I" ... I",,--.:I <lo.. ,,~ .. (~ arc no! e:lf"~h(\.-d and ... dw~"'J '" 

.', "'i ,>d ... ,,, '0,' "1" a to' • ,,!>;,'h 

I ,(.,,~ r ,'I.",li,,, a.,,", ~, t"'I~ k .... ,It' ,1>.;" '''!l}'''4' ."'" .", " ,II bt m. ... ..,',-.1 1'" " ;>.>10, '11<,..J 
,,:, ,,,,I,,,, LIo.In d,mu,h "''''';nu,~~ ,-",' "(u,,, .,. ... '" • ...t ..:, ,~" "'1uin;J ", "~''I'I"" ,.,': ,.J,e ,. J .... "< !h,~ 

".J"_h <1>., .. ."·1.<.,,, <I,,~ '" ,10. "1,,, ",,,,II witt to. moJe ... ,hot.to.> ",-"" •• ", I" 'dl "ill r-, 
""I ... )\\t' \"" "" h .. ,,"', ",,' d",u',,'\1 ,. r..,'~ ,,~ ulo. ,1 'h, \1 u,"!-"''''''", ,.,,~ .. ,. '" ""~'('I,", •. 'C~ 
.. ,rl" , ,,"" '\'-<' I" .. " ,>., J",,' ",- ,' ,,, .Ii,',", .. 

... "" , 

v 

~""~, I"~!,; .. ·t,, 
• 

\ L: -,'; ......... , )' 



It.: Je:~m\"l.ll.on of "h.:1!>.:, a" .r".'l<:,·",<n, .. (or ,,,",,,,,,,1 " k ...... · .. bo~J ,," 'lI< >ut--.I..O".c ,,' ~ ,~ 
.="~"C'~I1' al 'he ''''''r'''''' ~f ,he 1.,<, I I", ."' ..... ~~m"'" .<. ".. <n~,.;~< .. l I'~«.· if f.'" , . 
• ,.,..,n~,"f1,.n' i • .kp<.·n<.!.:n, "" ,I", ,,«" "I " 'I'."i'i~ ~,,("I Of ",,,", .c,j Ih.· :""'"t<rll<'nt < ''''''-""; '. J .. "" •• 

!h,' "..." ," "",,:,. c , cn if <ha, "~,, i. "' ... npli , i ,l} """,.iiN '" "', ~""'''''L 
1,",,,< "d.,,,r,,~1 .1' ';"",",0 I.",,,, ~I"""", ,I .. · !C.".,,, '.1- ,I,,' le"« ".",:" '"~<t""i'all) 
"II '"<I, ,·r 0" ,,,,,,h,i' h' ,: .... I"",", ,\11 ",ho;, k"", , I,,,i 'icd ~, '-'1"";'''0' k3,e; 

I. r," , ndol ",,"' .. 
l "i'l"IIt"","~" i li(l" ~nol ~I«"" '"''''' n ( 
,\lI lin",,·.,1 ,,.,,1, .". ="I>",,,..J in" jally"' f,..- , "I"" pi"". in ,he < ... of lina",,,1 .... ," "'" 
""'",,!...J . , fJ" \ ~ I "" Ihrut!~h l'f6Iil or hi. ,,,,,s,.:,ioo <om l/1J1 !ITt anrih<. .... bk 10 ,he xqui<'!ion 
,f , .., "",,,ci.1 ."<C1 

'c"",,,,1 """, .!C.' c-"'" r,oJ." "",ial n" .. ,,~~,i,i"'H '" (,"'''' ... ",,", n.,,,-,",,~ '" , 
n""I,,,'~1 .","" n"·"",,,,\l .. ~m""tlc'(l • 0>1 

>'uh""'J ''''n' \! c. 'uI",' ,"""" 

F", "'" r'''" "r ."I...,qll<:'" "",",-,ut"""-,,, ,;".,,,,,,,1 "".'1 , ar< <la>,ift.\l m 1"0 b,-ooJ <a'~J:''';c_, 

hn"'''~' "'set< Ot " it ,.,1 ... 
• I' i'''Ill,.1 ......... " .. 8,",)I'Ii,,,1 <,-." 

,\11 "II.i,) ""'<"1 1",·I~,.n ",up. ,,"Ir>J·A~ 1M ott ~',ea,u,,\1 a) I:'i, •. ,It ..... Equ;l.' ",,!rUm<tli' "h,,'h 

JIe hdJ f' le" "~~ltu: ~,.' ~lanj rl,\I ~, ~I H'!"I'L. for.1I "'''', <'<IIIIl) Hl"u.mcm •• 'ho: ( 'OHlpa/I) 
,~'C,J,,> '0 "10",, ,\ Iho .,"otC ~"hO''':ll I vnx:! <>I FV 11'1 

11>:,,' i> "" I .. ,,-~oli,,· 

_m.'",,·, If,,,,, 1 ~ II~ ),,,, 1 """" ~~ ~, Ic' ,,' "'.,...-",., ,. 11<'"",,·, tI..., ('""P;;"" "", ,r, ,h- 'he 

.. , "'e ~'" '" Iv" ",II,,"<~ 

I "" ,""." I I" a,,,,,,i , 1<". j,,;,,' " ,', ,, u f< ." ~ . " to:. i~ j", j ,., 
n ... «'"l"n)" hM "",~,nt"'l r. .... ill i" h'''''", ' ~ ill >ub>iJ.arj",. """"''"''-, ,u,J i"i", "<n'LJI'c,' to" 

,,,. -" ~ ""N' , 

- 1 ~ """',)" ",:,,-,-,d ",,\I:, k,,, ," ," 

. I ;" .. """ "'P."CI,..J ''''J,! I",,, .. 

"~. '"' . I, 1 '" '1 

"-':''l.''i'«d a, f;." ''l\'~ ~'~1. "I Ill< c",;" uf I('M, ~ ",j 1>"""" _"t" 
, 



ri.""",,1 ".bili,;", oro d~"itkJ :is "", .. "",d ;II a,,,,,...,;,~J «'." oX I. ;, , .• h .. 'hro"~h :>t1.\;., ... , 
( I, V I I'!.\. ,\ !i '\a:",.1 h,I"IH) " ci.>$,liC<! as ~ y 11'1 "" i> ' 1~>"'i,,J ~, I",;J ';'1 ""dm, 
1.,.b;li,ie' 01 r\,!'1 ~'" "W~"''''J ~: f.,i, 'o;~< ",>.I ''''I ,..,,,, '" j;""", . ;, ... :"",' ~ ~" '. 
(.'r><.It!>, •• U~ ','( o~iroJ '" $,~, "",,' m "I' pwf'l ,nd 1<>" Ul.h<-r limlne .. l Ijabiht i .... ..-¢ '_""'~..:o;.: 

""""'r>:J ., ~m(>f1i""J CO<I ",in; II ... • \"fr«l i '~ illle"",,,,' m':li1O<!. Im,"',"1 nr<:nso .. "'Ill i,F<;n 

"-"hang< p,o, n...t IQS:;<, an: n'C<' »,+;"'Il in jU","me'. ", r·~fi' .,kl I •• " 

I" " '"'''' 1> ,I>< prK< 11011 ""ul.11>< ,,"~"' '''<d ", ",II -'" ..,><', 0: ""d ,,, 'r'~ ,.", 4 ~~ 

,~J,~I~ .... '" ." ';,",h~", ""~ '''"''0\ "",,,·i,,,,,,,.' 0\ l.h" 0..,,,,00,<·,,,L.,, TI", f." '~.". .-
, h"",1 ,'I, po " .. ., ,!"i .... , ,11.1l :1,,· - ""<.""'.",, "~ , '<'I' ,!,. """' " ~<f ,l\c Ii,"''-'· . ,~ 

.' ,'I~' r 

• In 11.< I'f i ' ~' il"[ n'~r~d 'u, i,,' "",.:'!>'- )"".1"., , '" 
• In al>\l:nL'" <>1'0 print ir.1 m:"'et . in m~ >I<1'-"n,"~'OOU'; m .• n.:n for tIM.- MS<! <r li:1bili l) 

IIw f ... .,hi-, <>r,1\ 0"''',... . lia!>iil,} i; "",",urod '''''Ii: do.: ~»U"'pt'l'" 'hot' tmI l," )l.IIlj"r ",b ' 1.1 
us< "he" rn<'n~ th,' "~".,;; <1<' holld". ""'"mng Ih" rIlan.:ol pon;';,p:"u, x, ,n ,1>-,., .,'" ,,<,,,,,,n\;c 

,,, ~~" "" , ". '''.''~rIl,i< h,:"",;" b) u .. ~~ ,1'0 "''''" in ," h,~hc" and ,n it> b"" u« or b) ... II' I\~ " 10 

",,,,,I,., ,n .. ~~' ""n'o'I'-'''' ,hat ,,<)\,1.1 "'" 1h< "''''' in i" hil:h<~! onJ 1><0,! "'" 

II..: """1"'''' ",,', 1,," .. 0(''-':1 \C,ILI,i,,",., 1M! "' " dl'I"-"I";"'O In ,h~ ."cUI"SlarK',.., ond h.>, "", . h 
,".f" ,-,,~ ,v., ,"'. "," i !,'N~ ,<> 1\,,' ", ,r,' .'" "il", rH."· '''i''''f lI'c ",,' ", ,,·In.,,~ "ho;<n'"H, ' .f 

''' 'n''''"'''~ tnc ""'" '-', "'Moh"'n'~ 10 '"1'''' ' 

,\/1 ",,,", ""d li.bil."," {Of "h,d> rlo., ,-,1,10;, n,,,,,uO:d '" d;,cd",,"<1 in ,I", tl,~"",,"1 ""O""'''',"n: 
': :11":,."",,1 "i,h;" II", f." ,,,,Iu,' h,""..-" h,. <I;.,.,,,b.:,I", r'~lo,,'. h, .. --d V" 'he I,," e,' b'el i,'I'U' ,to"" 
"~n ' i",,~ 10 1 ... • '~1f ,.,.h", ""''','',,"'"'','111",' "ho,,"' 

L CI ,'1 1 ',lu'~"d ~ "",,Jj1."ledl r"_"~"" rn,'<" in ,,,,,i,,' ", ...... «, r, .. iJ<",;"", "" • .-'-< 0' li,1-:··,i,·, 
1.<>.-1 ~ bll,.''',·" ,,',b~ ,~'x, I .~ ,,11..-,· ,I", !''''''', I",' ')"1"" ,,,",,,,, '''' ;,' .. "" .. ,ro, 
Fl'.',,' ""'"'c"l i_ d;'wtl., '" i".ti"'<"II, "~<,.,, . h:. 
1,·,,·1 , V .• I"",i"" ",·I' " i~, ... , f(~ II ch '"" 1''',,''1 ie l<'l '01"" Th .. ",i ~n; !ir"'" '" Th,: '"'' 
"",~,un:l1\"m i, , "",b>e"'~bk 

(" .. I'· ""J •. "h '·'I''''.1lc"h;" ,h,·I~, I.,,,c~ ,I 'L" W'''I"i,,' c~..t , ~I ha" L ."J ,", h;""l .. ",J <"""_'<'"'' 
Jel"-"'b ":In ~,' u,ig,,,,1 mJlUfU' "I t!"c'c "1Ont il; '" :,.,,_ "h'.·n "'" ,.,Mjc, ' ,,, _" , "1":'01f'""I1: r,,~ 

" t chJnr"' in , .• h,<, 

2, , (II '" " '" uri," 

Inw1I:,.,."" .,,< I .• I, t<'\! .,' ,I.: I"" ,', "f w.: (JfI<1 ,t<Ji,,~ I'ri"'" ,·os'. ",-" .. ,ct; md3ol<- "' .'~' "",t ,hni .... ,,,,1 '"ncr 
"",,,,,,,,.1, ".,,",,1 ,~ h" "r ;"!' , \1<' i"'''-"fl'·'-''·' ,» ,hoi, I"~":'" I"",i" .. "'M! ",.,di"",,) ",oJ """"","<1 ,.:. 
,e •. '''':'·,. " '''"' ' .",« pro" Ji"f I~' ,>10>,,, ,1,,, ."" . ,,~'" ap~"'I";~'~ Ii>; 'OIlOp.:!(;"'''' ,,' """ 4,,1 ' ~., 
" ·,';,,,"1< ,,,',.. i. "",J,' "" '" .:c",.~, .. ,,--" I"._ io Ih· .~" " .. ,'",1,' .. q'''; ",' _ .. " .. - I, ~ ... 



"",,r.· m.",.,.,al Jlfk'~' 'Ia,. d..'C:,,,..,j. an.! • ,,<">1 ..... 1\'\1 lNo!' ,.... f .... 1' .... >wJ """"'-"'1_ ". I """,J 
lix" 0(1 r~3:"a~l. 'al .. 

~. Io:~" flU' ........ !"<l,nll .... L'I'UII>.", ,alllt'd r. e.><l ..... Iu.l<'- Nccm", ~ .. ;"",ord h'''~' .,Id ""'., 

"""..,,~'" ,,'''' ," n<'\ ,,' ,d .. ""~~k- .lo.,,, .. k\ ie- .n.! ,~" '. '" .'~ ~f'f' • ,~." 

- .. "" I" • ,,'O' ; "" 

, ,.. 1''' , ... ," , .'1.·'Y'i",."t ,,""" .":'~rw-"~ 1\.1,. rrt>,nt ,*, -"", I :<,~I ' .. "'."""'''.,d 
,,, ... I ,," S-' ~'"n" il i' I"'~,>bI.· ,I,,'.n "'" 11"" "I "'~"I ":nl'<!d)"'l: « .... k.ni,· ix,,,",,,, "ill b< 
''''1''''',1 I .. ", .. Ie ,he """!;ati,., ., , ~ a ",I"blc <~'i"\"o ~an N """.., .. r II>;: "',,,'unl "I' , b~ ,¥ ~""'"' 
11>< "'P<"'" ,.b,n~ 10 , P"" "" .. , .. 1l'"",\1<"(! in d", ".!,,,,,,,,, "I' 1""(,, ... I,,,. 

If " " d r.·.·' "I' ,.,. N"" ,., ~. (.1' n~"'l "."_,,.·ml. pm' . ,i. -" an: do ... "'''''J ~>i,1t' ' "'. 
;>I<.Ll-\ 1_'" ....... "·!l,,.I. ~rf'\'V"WI •. II~' ;',' 'f, ,P',' ." h,) 1\ ,~ 

> "","\I. ,to: K"' ....... , 
",," 

, .\ <."'''n~<~1 "",,;t,,, i. ~ r"'" •• ' ,oN'I:" ,," 1h.1I .,,~. ,""" 1" '" C,",.> "~",,,I<,,,," ".11 boo· 

",,,I;fm,.1 b) II,,· ,,,-,',g ,,"~'(" ~ ,1IM""':,U"'''''' ul '''''' ," mono uf1C<n.,i" futu'e "'<,," ix".~III~' 
,,,,,,,,.1,'111,,, """'1"") ,,,, I Pff"'''' ,>1>1 '11,,1100 Ii ,-"" ,,,~ ,"",-,~"".-d I:.:<~u .. ·!" .. ': I""h.,,,;, th 

• <111\ ... , •• ( .......,..",-., ",II to.: "'I .... n.-J ", .. ~I,,· t'" .~'Ii,;.a "''- I t..: " .... "po'" ~"'" , .. ~ r,·,·"." " 
"U !,..tool1j "'" ~ • ..,..,.. II" ~,"c .... ,,:n tho i" :an.-~: "L"e"","', ~. I'-' \~ ... \ .. ~., 

u,""'" , . ,'"" II .. , N. Ji,<<!I) ."'fit.ul~"k '" ~'" ",~u"'h'''_ 'OO>ll''''i .. " Of ptIAlu;.li"" "I' a ~'.Jlif)·,,'~ 
",,,.,.,,, <~p",'III'."t ~~. >"n "f th< co\>! "I' .",,1, "",,,,, till "'<h ",tIC th< as,.t i, ""oJ) !\,r i l< i"""'I,...;I USc' ()/ 
.,,1< lI .. '"", ''','. , .. ,I ,·",,,i,: ,.1' Into ,,',' ;.nJ " 'hOI COsh 11"'1 .11\ ,· ,nn) ill' ''''' In ,·Olln.:,, :,"" ""h II", 1>..-,,," "'~ 
", " •• 1- Ik "'''~ "I\; < ..... " ~:'" ,,,, Iu-k, """""'" J,n-.r,~ .... I .. tilt: .,-,·~I f<; :;",!,\l., ",', .w;~.t; . ., I' , 

.' \ 'I'",1'{,·,."" t •• ~ ..... 11 .... ,,_ I.'h·~,h,., I-;\.,\"'! 

'.-.oJ, , ... ,I ..... -ori.:l:.. 111,0', ".,.,-,,,, ,.""I~" '''JIII'''c "'I'" ,!h. P' 
~..,~ .",' """~'''. 

2. I.' h " 'd!'t! "" Ut"'" T,,, ,,,1 '.1 i .. " 

I 110; '''''''1'''''' " Iin,,,,,,,.L SI31<'1lI':l1t< at>· I'rc>cm,-.j 10 I/o.H . "llrch i. at,., !he curnr'") " ""'Clio",,1 
"~""",., 

. t~n·.,. '00> ,n fi:>n."j:n <un. , ..... "'c "·,~"·,,,,,~t ~I ':UC ,.r "'~""\., ,,,,re,,,, ",I " I~~ 

do,e ,'f ",.n<3"""". (,m" f l_~ ~n .. n~ ",' _<COOf" "f fio.: ....- f.,11 ;" '''~'>C'' , .'fT~'''' .~, , .. 
"·". 1"·"·,,,,,,,\ cu"en,~ bc"",,~ ,Il<: ""i<' "!'!r:>n ...... 'i"" ~n J "",I "r".",·"·,,, i, "!"i~,J I" 
\h'I"'n~n! .,rl'"d', &. I."","" 

~um:ncitS art lnm;.latrd imo r(Ml(liow.ll tumnn ~l !~ 

t>,,:~ ~n~ I;'~ ""uI13Ul <:..l'" (" 10." •. ,a':C!'U'M.:J ; .. i" 

-, \.' 
.. , 

'" 



,. "''I,. \ j,'nel~r: lien" "h i,h ~r<: ~"r i c'! " h,,'m,<,,' t, ,,. d"'''Jm'''~led in 3 r"rt i ~" "'ffer.q 

"ro r~pon~d u.ing the cMh~nllc nl1~ a: the d.lc or the tr;m.;a.;t ioo 

·\11 ~"'r:" "'c b.,'11d it< tull ing J"c ~ I.,U, '" ,O"n I",,'I,~ "', nth, ;,,- 'er ,;·,n,,~ {he """ '"'' .,,,' " i" ", lic,1 '" 
'{hlf'l·,,·nn ""'rt~c< b\:n:r,{ •. "h«h ioc ILJJ,' t',",o!i" Ii •• ,al .. io,- ,,~~'<<. _"""·«nll c"""I""",,,,'d "h","<,,,, 
,mJ pffi"omtaocc "",omil,, 3,~1 arc rt",,>gn,,~.I " "poc"""" 'n Uh°1""'100 in " hi ch (t", "n1ri";«' ,",oj,,,, th. 
rciJlc'] )<'f"M:< 

1 "'"r·'·''' ",i> ,." .,,,,,,,,,,,,<1 .• n) p"".j 'I':"'""'''' I>.'not;:, ""J Iw , "'-,' ", .. d: an) p:v'",,", ,,,' I"'{' 
, '"t~''' ,,,e," "':' l<; (i h. 

Z.l~ Opcr~ ( i l\g S~gn ... "h 

rho U "d 0r,·""ion"1 I)c,<;;<;'''' ~b ~ ", ",on:lon tho or~ra,; ng r~",I" or ib bu, ,,,,',, ,,'¥""'''' 
"TJr'JIol , I,), (I>" r"'I">>c "r t1\a~ i,'~ J"ci,;,H" 01"'''1 '"<O"'"C ~ IIl iocmi,," .u,J I"'l'f. " -'.'''CC' 
J"C»I]\,',U ;,q:J\I ~"1 p.,rt<1n":"'"" i, "",Iu,,,cot [,;."",J 0" prOn! "nd lOIS 000 i~ Inca,urct! 
"·"';'I~".:) ",{h p,,,fil .,,,J I,,,, in 'ht" f,·.,,,,,i,.1 ,(~ I,' '''.;''I_ 

, !>,,~"'< '" ,<,~"'''' mc lud ,'_' ""I~, and " 'he..- i"<,,me J i",,,II) iJc",jfioblc ",ilh Ihe "'~""'m 
illd aJ ", ~ i"k"'c~mcnl '"'~""C 

I 'I"''''''' fh~t ":·c <J.lcc:l) i J,·~! i 'I. 1 h,,' \li,h ' h" '~g " ",nl> .'''' ""n ,oJcr~d 1M J<lwn" ''' _ , '. 

"'.c' "~ ' '' ,,,,,,It- l,'I"'"'''' "Iu,'h ,~ I~ '~ In If\,; ~i'''''l' '" " "hok and n,,1 all"_,,hk L, ' 

"'~ "'~"" ",c ind"d,~l lmdor "".'I" .... ·oNc ,'.\ I"''';) IIU'" 
- In,·, "n~ " hid, rd,,, ," '" 110,' (; '''UI':'' ~ \\ ~n l " "nd "ot :o 1l( .... ,lok' 1<> '~~n'~"" i, i"d ,,,hl ." 

u"allo<:Jbl-' ;,,_,' rlh' 

- "" li",,'m ",;u l! ;''''Iude'' m~l"£in. <)l ' i n\~H.cgmc<l{ J" d s;,lcj " hich arc reduced ill an J\ · ill~ :11 
If\,; JIfI,lJI h"f(Kc lU~ of lhc 0mup 

, ," ,'11','''\ ;",,'{, "".I I ",loiliu," ",,-I~J,' ,It .• ,,· Ji ',",,{I ~ iJ,,,! it;ahh: " i ,~ Ie,' 
"'gm,'I11' I na llo,able ~,«" ~~J It;lhnt''~S ",!'felc"" Ill •• 1'><:1' au,l lian,I ;I ,,· ' II,,,, "I.,,~ ,,, 

,h~ \ ;" " '1' ", _, "h,,1c ""J 'lVI ,,11""Jlllc l<\ 'U'! ,.."~mcm . 

T a\ "'l"" '" M'''~~, i,,~1 i" Sl""d"I",,,, ~Ia:,'nt'·'" ,,( l'<oli{ .,~I I "" rO'" I'';''''' ,100 , orr , or Jor,·,...,>J "" ,nJ 
,; " ",'01 ,,\ , . ,,-0 ill I I", "''''. r,,,, O~'" n ' ,I ;" <>,',. ~ ""'" r r,· '1<'"'[1,"" ,m"',,,: ()r J ; <\"'1) ; n C ~U i" 
< .",,·n' '"" "" .. rn"",,,.o> 'he 11' P" _" '" ,,, ""I"''' "!,,"y, ,lc -" ."" ,,~ , .... ','." ,,,I , ... ,·,,·,'·.1· ·, 
."",,,,,10',,,,· ",:), "'h;"" 'a, "'~HI"' ... "" l ",,.,,,, inoOllle ,." ,,·~ , ; t" ·g t .. . "'11" """0p'J"J ",;:",' .. r'" ., 

'" i, ".<"'_"" ..... J ,~ : ,,;,to rrNi! 0' I"" ,.,,1..., i" <. h", "'KHr,,,t,,,",i, ,· i,,,,,,,,,,· UI i" "~"") ). 

\ IH""'Cm II:cm,le T J' ~ '\1 ,\ r I ,,,,I iI ,'milk": <m ,~ re,~mld a, "" .'l,s;.1 ,)"1; "h"~ ""d 1(1 {iIe ",I,,!,! 
I' """,, ",-w'MI ;,~''' ' '' ' !" "i ll !~. pai\! ~uri"g {ho 'I,,·,,;til·d [,<'rioo. In lil<; ),'lr i" 

" . .11 \ , J 



...m""I' .. :",,-,.~ ''''fl !"',.ur. ";", .. ..,,,,(\\\:, 
...... ",~",-..,hi~ <"",,,q, "",,~I """."" .. , 1', I ... ~ 

" ,., .' J", J 
, . 

:J,.·fm,;J "', " "'''~,,/d on ICmp()nl~' ~, !:.,~'" '" b/:I .. "~, II'" I."',") "'; .!lll" .. " <'I J'''"".' .II;" h~b".",_ 
'1,,- flO",",'>' """m<M' ~M~ ' .... c"""'''p<>t\,"n~ ,a.' r...",. "'0-.1," ,,'rr.;'Ul.'''''' ,,{ ,n,.hl,· ""nt;, uow'"', j,,,,,,,,,, . 

• " \". 1""1 

",,~.,".! '''-' ~,"'" ..... <1 ); .... 1<" ... ~'" n,.,......,.J ., " ~ .... , .. '" ttu, ." ",NC.~d ." .J'III} 1M II>< '.:It " ...... !l>< 
....,. ,. '~~:uru l~ \l".; li.ll',' I)' ;, ""-:~ t>J'<'IJ I.,.... ,.. \"''' ,. ~ .. _ 1>0., 

''''''(.I'''''''''! .....aN .. t"" '''''''''''11 d:1I. I).:t<m'd .. , '" _"* 10 'l<m, rt<:<",ubld OUbkk ~ 
'W.I,;tI""~ of ... "rol ."J I "'" '. m;o)f;I,j,,..! ,"",,« ~l.aIo!..ol ..... So"""""". "r 1~"lil.oJ I .... , f .. ~ll>..., m U"JII.~ 

"'1If"<"h<n,i,~ ;9COrn(' Of In ':'~'U') \ 

'I., ,,,. '-""" '~'" I"'" ,10.",' "'" ""k"i.,',>d 1>: d" IJ,,,~ In,- n,'1 p,(>I;I ..... 1M, I." II", I"'r"~! ",,,ihut.ol>lc· 
r" .~·~,I' _1>.10.:"":.1 ... ,, 11, 11", "~j~~',.,j '",,,,'''' 'IU",I ... , "I "IU'I~ ,1\,,,,,, "uN,,,,,I,,,, ,10,,",1'" 
"' ..... 0,1, I ,,,. til.: r~'I""': ,,1' •· .. kui.II'''& oJ ,,,,."\! ,'am;",', ~T ..11:".,. I"" ,,~, I',,,nl '" I"" (I" ,!to.' roc,:,"\! 
.nnl>u,:>ble 'e> "'\''''> ,h~<cl>o..Id.."" :JJ>d ',r "~'~h'~"" ",,'(;,~,. au",!>..., .,1 .. Ioa,,-> ,""'I~""''''~ J.",,'~ 

I'", ",'''00 i. ad""I~d r,I( Ihr "rr",,-I, "r "II J,IUI,,'e rol."".1 <"<l~;'! shan,-,. 

I I,,' "," \1,"\1 "\~r,':'I' ,,,,,,,....,, "I ,,<,m, ,toa,,,, "OJI~I:",J,,,~ durin,; II..: j'\:ru.d ~nd 1,1< ~II II'." f't'""J, 
1',,·'~nL,·.1 '" .k:_ "Ie.l f"r CIC"", ".d,;" h"n,,, ,h~,,· _, "'1.,,, L '\,~' ,I", ",,,,,',,,,", "I I"""'''' '''' _",~.\~ 

'hn,o, ""N,n,li"~, "il"''''' n """"~'r<'".j 'I\r ch"n~, .. i~ """ur,'C_, 
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M ill OG \ 11 I TIIH~ I: "" InUl 
(01< ' l.U I LOUl 111921'1 n 1671l) 

ltqJ .... ooJ om.,. H""", Nu ~. N...t No.1) hOI I'Unjalli o.,h..), .... 1I<1I,,·IIU)2;' 
I'h No. 01 )-iO IQ\lH L ... ",;,,1 '" <ah,~ilsl;"';1<d ,h.""" In 

ArrENI)ANCE SLIP 
(To lH.· II...,s~nll'd ullhc Cnlnt'lc,') 

28· ANNUAL GENl:.II.AL MH iTlNG ON SATURDA Y. 2,· S~I'TEMBER 21)19 A'r 11,00 A M , AT ~ '2. AGARW Al 
IlI tA ~ AN. JAIDEV PARK. LAST I'UNIAIlI BAGI I. NI. W I)U .III· I 101)1(0. 

Name DfShareholde.-'I'n.>xy Hokkr , .......... .. . . . .................. . 

DI'IDNo, . 

e l,en, II) Nu .... .. , .. , ................. , .. . .. , .. , .. , ...... ,. , ,. , ,. , , ... , .. , ..... . 

Sh .... h~IJ« ·. r ol io No, . .............. . 

I hcreb) record Ill) p!Tsence ••• he 28· ANNUAL GEN I:K AI. MeETING ON SATURDAY. 28'" SEPTI:MlJfK 
20 1'1 A I 11 ,00 A M . A r SI2. AGA RWAL III IA WAN. JAIDEV PA RK. EAST I'UNJABlllAGll. NI;W 
IJh Ll II . I IOO26. 

NOTes:· 
I. Only sh~reholdcrlPro~y holder can a1tend the ml.",';n!: 

,, < 

, 



SA II " OC M UL TlUAS£ LIM IT e!) 
(UN L741 1(H)LIW1PLCI 1(711) 

"'019"""'" OffICO I 10'''.' ~o. 9. R""" fo,u.-Il I:a>C r..n~ B:ogh l<.c .. o.lh,· IIOO20 
PII /-Iu_ 0 I 1 .... 0101134 I. t- .... II id; YiI>""omli""""'od.!' ) ......... In 

1' ltoX,' '-011.." 

Il'urwlm to 5«tioo 10"(6) oftl>t COnIp;lnin An. 20 13 aoId "' .. 19(3) or ..... Comp"njc" (M.n.~mtnt and Mmlnl<!ratioo ) 
Ruln.l01 4) 

I.·"' .. IIU' _______________ _ 

folio 1)11 II) ·CI ....... 10 
So, : 

II) .. ~" .. ' 
A<ki.-.s, 
I;·mailll): 

~'1\fIll1 ute · 

<', N.",,,· 

"""'" 
t -l1\li111[) 
S'gna",,,,' 

'" Nan"" 
Address: 
l.·m.,III)' 

S lOt' '~1I 1 "'. 

. or fli ' inll him: 

. ut fiul"" him: 

as m) 0,,, proxy '0 anend Ind v",. (on • poll) Ihr mdus .nd on my/our behalf .. ,he 2&- An"u,1 O."e",1 Meeting or I ... 
r",nl""'~' 10 be 11("1,1 ,~, 2S~ s....,.ember 2019 " 11 .00 '.m .• 1 '12. Ag."",,1 Ilha .. -~n. 1.11k. Pm, ( . s, PIII'Jabi l'-"gIl. 1101.", 

Delhi·11 1)026 IIId 01 111) adjournm ... " llIcmIf in "'>pt.'C1 of $llCh resollllioo. IS are ,ool<al<:d below; 

, 
, 

", 
, , Sama"'lh M SurMa & Co,. Chanc,-.,d I'Ic«x'nlaolS\"'tgil"~' ion No;>, 

1'I,.,j,I,," "I "" 
" '11 ". , ,,' 

"" n' " 



7 " n..nIfft. "rr.k Vimal Kumar, m iN: 0 1260012)1 ••• Noo- Ex<culi"" Direc10r 

S, " .'al of Inler C ~ L.oan 

9, A ""yal fot a",.,lIdmonl ill OIl' '0' ( I.u, o of Ihe MCll lonmdu .. , of ",,"" .. ,,"" 

10 Ch.,,~( of name 01' 11>< C"m 'm 

" Ilo( "''''"''''l3hOOof Mr Vi'>hnhG .el )l,.. OOH5-68'J1 

''''f: NOO " 'IIh",.nd'"1 II>< "h.",,,. II>< f'ro,"" taOI • OI~ on ,,,,,II <>411...,. "~n" "hich mal be .01>10<1 ., ,I>< '''';<''''1 b) dl<' " •• """",, 

"..... 

Si~ncd thi' __ 201 9 

'Olr: 

l 'k;, fo .... or pro, ) iR ordrr ,,, .... <" ....... ,""'"1<1 .... dul) ."mpl<l<'<Iand dr.""i'<'<I MI ,h. It~i,'<rrd Omrr nr II .. 

COInpu). no. If"" .han ~S how,", .... ro ... I hr f'"mn.on' f'm .n, of lh' """"'''2. 
2, A Pro,)' "rrd " 01 br. m.m .... r of lhr Conlrony, 

) A "..-.on""" 11<1 os • 1"' ''1 on behalf of mombcts ..,. .,,,.«I,n, fiO) ..,..J ..... JJi'llI in II>< "1>lUCg.>1' "'" ,_. Ihall I O'~ "r 
tho 10011 W'" (~pilal or ,toe: Com.,..,) 01OT) "'I '<>4i", 'i¥h1' '" n .. ">be-< huldil1j ....,.... Ih:o" 10"- of.t,. IIwII ,loa", '''!''. 
of,t,. Compon) cltT)'''J ,'''lin. rip, n .. y .pponw. ~;",k- p"""".> pro'} and ~",h p"""" .hall ""' ...... w, a I'''''' I. 
an) ",hoT po'fWtI ... >iuon:hokle< 

"5 11 'I "pI"",. l lo pul ~n 'X ' ill Ihc appfllpriao<column again. ,II .. fl esolol iOl1 s ind i.'atcd in tile Box. Ifyouica "c Ihc ' For 

or 'Aga i",.' culumn blank a~.in,;t an) or alll<.esolul"" ... )"",r Pr,,,y will be "milk~ 10 n" " in 11>0 "",,,,,,,, it' h" ,h" 
Ihink. apprvpoi"'. 

(0 I'Itaoe rompkl • • 11 delails includinl dco~,h "r n!<',nbct(t) III """' .. bo, b¢f"", .....",,, .. ""'. 
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