
WrBgst 
Affohrg Limitgd c,Nrrz4,,oD,.,ee2p,.c,,6z73

- May 23,2022

To
The Manager,
Compliance Department
BSE l,td.
l'hirozc lecieebhoy Towers,
l)alal Strect, Mumbai-400001

ttfiiifiHffi
Sub: Outcome of the Board Meeting pursuant to Regulation 30 and Regulation 33 of the

Dea r Slr/ M adanr,

pursuaDt to ltegulation 30 & 33 of thc SDBI (Listing obligations and Disclosure Requirenlcnts)

Regulations, 2015, as amended from time to time, please note that the Board of Directors of the

Company in its nreeting held today i.e. Monday, Z3'd May,ZO22 have considered and approvcd,

inte r a lia, the lollowing(sl:

1. Auditccl Financialstaten)ents(standalonc&Consolidatcd)fortheyearended3l'r March,

2022 as recor)lntt'ttded bv tll(r ALrdit (lonln)ittcc.

'2.

3.

4.

ALrriited lrinancial Results (Standalone & Consolidated) for the quarter and year ended

31', March, 2022 and Auditor's Report with un-modified opinion issued by M/s Walker

Chandiok & Co t,t,P, Chartered Accountants, Statutory Auditor ofthe Company.

Ilecommendation offlnal Dividend, subiect to approval oIsha reholders, of 12 (Z0o/o) /- per

eq u ity share of { 10/- each for the fi na ncial year 2021'22

Appointment of Ms. Rakhi Ilani IPracticing Company Secretary) Secretarral ALrditor oltho
Cornpany for the F.Y. 2021'22 and F.Y .2022-23.

5. Appointment of M/s S H PH & Associates as an lnternal Auditor olthe Company for thc F Y'

2022-23.

The meeting of the lloard of Directors commcnced at 1:40 P.M and concluded at 4:00 P.M.

I)lcasa t,rk('this ilttirItttatioD ott rci ord.

l.hanking Yorr,

You rs F aith fu lly,

For Best Agrolife

[qr, uJdt
Astha Wahi
CS & Compliance

Limitcd

Officcr

I Co.po.orl-OdrdStsb,rEi8gwon Doss Nogor, Eost Pun jobi Bogh, New Delhi.l 10026 | Phone: O I I -15803300 | Fox: 0l I -4509351 8

lcgd, Olllca r S-lA, Ground Floor, Bhogwon Doss Nogo., Eost Puniobi Bogh,

New Delhi-l'10026
C info@beslogrolifu.com I www. beslogroli{e. com



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

 
 

To the Board of Directors of Best Agrolife Limited 
 
 
Opinion 
 
1. We have audited the accompanying standalone annual financial results (‘the Statement’) of Best Agrolife 

Limited (‘the Company’) for the year ended 31 March 2022, attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’).  
 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 
 
(i) presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 
 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) 
specified under section 133 of the Companies Act, 2013 (‘the Act’), read with the Companies (Indian 
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India, of 
the standalone net profit after tax and other comprehensive income and other financial information of 
the Company for the year ended 31 March 2022. 

 
Basis for Opinion 

 
3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of 

the Act. Our responsibilities under those standards are further described in the Auditor’s Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Company in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the ICAI’) together with 
the ethical requirements that are relevant to our audit of the financial results under the provisions of the 
Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient 
and appropriate to provide a basis for our opinion.  



 
 
Independent Auditor’s Report on Standalone Annual Financial Results of the Company Pursuant to 
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) (Cont’d) 

 

 

Responsibilities of Management and Those Charged with Governance for the Statement 
 

4. This Statement has been prepared on the basis of the standalone annual financial statements and 
has been approved by the Company's Board of Directors. The Company’s Board of Directors is 
responsible for the preparation and presentation of the Statement that gives a true and fair view of the 
net profit/ loss and other comprehensive income and other financial information of the Company in 
accordance with the Ind AS specified under section 133 of the Act, read with the Companies (Indian 
Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India, and 
in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the Statement that gives a 
true and fair view and is free from material misstatement, whether due to fraud or error.  
 

5. In preparing the Statement, the Board of Directors is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern, and using 
the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 
  

6. The Board of Directors is also responsible for overseeing the Company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Statement 
 
7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with Standards on Auditing, specified under section 143(10) of the 
Act, will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of this Statement.  

 
8. As part of an audit in accordance with the Standards on Auditing, specified under section 143(10) of 

the Act, we exercise professional judgment and maintain professional skepticism throughout the audit. 
We also: 

 
 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the Company has in place an adequate 
internal financial controls with reference to financial statements and the operating effectiveness 
of such controls.  

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 
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 Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company’s ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures 
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our auditor’s report. However, future events or conditions may cause the 
Company to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

 
9. We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

 
10. We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

 
Other Matter 
 
11. The Statement includes the financial results for the quarter ended 31 March 2022, being the balancing 

figures between the audited figures in respect of the full financial year and the published unaudited 
year-to-date figures up to the third quarter of the current financial year, which were subject to limited 
review by us. 
 
 

 

 
For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No.: 001076N/N500013 
 
 
 
 
Tarun Gupta 
Partner    
Membership No. 507892 
 
UDIN: 22507892AJKRCP7284 
  
Place: New Delhi 
Date: 23 May 2022  
  

TARUN 
GUPTA

Digitally signed 
by TARUN GUPTA 
Date: 2022.05.23 
15:10:29 +05'30'
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Best Agrolife Limited
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Regd Office: S-1A, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-110026, Phone No: 0'1145803300, Email-
info@bestagrolife.com, Website- www.bestagrolife.com

Notes: Amount in t lakhs
L Statement of Standalone assets and liabilities

Particulars 31 March 2022
(Audited)

31 March 2021
(Audited)

l. Assets
I Non-current assets

Property, plant and equipment
Right-of-use assets
Capital work-in-progress
lntangible assets
lntangible assets under development
Financial assets
(i) lnvestments
(ii) Other financial assets

Deferred tax assets (net)
Other non-current assets

Total non-current assets
2 Curent assets

lnventories
Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans
(v) Other financial assets

Other current assets
Total current assets

3 Assets classified as held for sale

991.61
1,137.98

16.92

10,160.8s
27.13

't67.41
0.40

590.60
1.320.70

5.36
13.23

1.28

1.00

2'1.22

110.78
43.06

12,502.30 2,',t07.23

20,243.29

23,376.',tg
1,275.81
2,703.31
8,853.17

4.67
1,933.21

1 5,366. 12

13,113.27
2.048.33
1,226.34

433.83
8.22

2.651.96
58,389.65 34,843.07

130.15
Total assets 70,891.95 37,08 5.45

ll. Equity and liabilities
1 Equity

Equity share capital
Other equity

Total equity
2 Liabilities

Non.current liab!lities
Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

Provisions
Total non-current liabilities

Current liabilities
Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(ix) Trade payables

Outstanding due to micro and small enterprises
Outstanding due other than micro and small enterprises

(iv) Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)

Total curreni liabilities

2.364.47
28.865.84

2,203.21
10,763.44

31,230.31 12,966.65

164.02
35A.72
296.13

85.54

287 .89
425.7 5
139.82
73.36

904.41 923.82

12 957 .30
173.9'1

Jb4
21,671.48
2,'t22.60
1,115.25

33.01
680.04

2,375.44
138.38

1.72

16,501.69
201.23

3,494.73
16.11

462.68
34,757.23 23,191.98

Total equity and liabilities 70.891.95 37,08 5.45



Best Agrolife Limited
ctN - 1741 10DL'1992P1C1 16773

Regd Office: S-1A, Bhagwan Dass Nagar, East Punjabi Bagh, New Delhi-1 10026, Phone No: O11-45803300, Email -
info@bestagrolife.com, Website- www. bestagrolife.com

Amount in a lakhs
2. Statement of Standalone Cash flow for the year ended 3'l March 2022

Particulars 31 Match 2022 31 March 2021

Cash flow trom operating activities
Net profit before tax
Adjuslments for:
Depreciation and amortisation
(Profit)/ loss on sale of property, plant and equipment
Unrealised foreign exchange gain/ (loss)
Provision for doubtful debts
lmpairment on investment
Gain on sale of investments
Finance costs
Lrabrlitres written back
lnterest income
Operating profit before working capital changes
Adjustments for movement in:
lnventories
Trade receivables
Financialassets
Other assets
Trade payables
Other frnancral lrabrlrtres

Other liabilities
Provisions
Cash generated from operations before tax
lncome tax paid (net)

11,606.38

384.34
(1.02)

(4s.99)
300.00

(51.53)
1,055.06

0.19
(404.91)

5,078.57

295.24
0.05

(101.4s)
't50.46

3.00

473.65
(45.47)
(56.67)

't2,842.52

(4,877.16)
(10,537.74)

(298.67)
7 44.34

5,192.0s
305.33

(2,379.s0)
39.79

5,797.38

(7,892.76)
4,216.14
'1,060.26

35.21
(1,384.93)

83.10
171 .63

18.81

1,030.96
(2 832.68)

2,104.84
(1,106.82)

Net cash qenerated from/ (used in) operatinq activities (A) 1,801.721 998.02

Cash flow from investing activities
Purchase of property, plant and equipment (including capital advances
and creditors for capitalgoods)
Proceeds from sale of property, plant and equipment
lnvestment in subsidiary (refer note 6)
Loan to subsidiary
Proceeds from sale of investments in equity instruments
lnvestments in deposits with banks
lnvestments in deposits redeemed
lnterest received

B.

1,057.46

1.70

(8,121 .1 1 )

198.76
(3,23s.s5)
1,758.58

402.52

(302.02)

0.40
(1.00)

't.511.48

(1,448.33)

1,387.67
37.48

Net cash generated from/ (used in) investing activities (B) (7,937.64) 1.185.68

Cash flow from financing activities
Proceeds from non-current borrowings
Repayment of non-current borrowings
Proceeds from /(repayment of) current borrowings (net)
Payment of lease liabilities
Dividend paid

Finance costs

184.99
(308.85)

'10,581 .86
(33.21)

(440.64)
(1 ,017.31 )

199.49

l28r .67 )

(516.1 7)

(87.30)
(22.03)

(439.11)
Net cash used in financing activities (C) 8,966.84 1,152.79)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the period

(772.521
2,048.33

1,030.9'l
1,017.42

Cash and cash equivalents at the end of the period 1,27 5.a1 2,048.33
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has been caffi€d oul byrhe stalurory auditors o he CompEny.

31 March 2021 respeclivelv and lhe unaudiled published year lo dare tigure ,pri s"r o"*r'o"iio:t ana ir oecemdr ioio resp.atr"iv o" l,git 
" 

o"r" 
"r 

ihe end or lhelhird quan€r of the tinancial y€ar which were subjecl to a timitsd review.

as per lndian Accounling standard (lnd As) 1 08 "operating segment', the company's business fafls within a singte business segment viz. .Agro 
based ploducts,,.

Pursuant to approval ot sharcholders in lhe annusl general mee ng held on 28 september 2021, rhe company had acquired .tooo/6 conlrclting inlerest in Besr crop scienc€P'ivate Limired on 13 october 2o2l ihroush issue ot equny sha.es-rhe company i.; 
";;;;;;;", t"" 

""q,isiiion 
or Besl crop science privare Lrmired in accodance wirhlhe provisions of lnd AS t03, "ausiness Combinarions" in csnsotidaled tinanci; sialemenrs.

PuEuanl to aPPrcval of boatd in lhe board meeling held on 25 January 2022, ihe company had acquired the business ot Agrjco chemicats on 15 February 2022_ Thecompanv has accounled lor lhe acquisition ol Agrico chemicals in a;cordanc€ ,"iir, i" i.ri"i"* of tnd AS 103, ,Eusiness conbinaiions, ,n consotidaied financial

Iffi3#JJ"?f3ff""J"',,::companv 
have recommended a divldend of INR 2 (20%) per equlv sha,e of tNR 1or each fo. the financiar year ended 31 r4arch 2022. subrecr

Previous p€riod's ligures have been regrouped / reclassilied wherever necessary to correspond wirh the curenl period,s ctassification / disctosure.

The above results are also available on the company's websile httpr^Nww.bestagrclife.com and ,inancial resulls undercorpo€te section of www. bserndia.com.

For and on behalfolthe Board

e

Place: New Delhl
Oate 23 May 2022

\a'



 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Independent Auditor’s Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended)  

 
 
To the Board of Directors of Best Agrolife Limited  
 
 
Opinion 
 

1. We have audited the accompanying consolidated annual financial results (‘the Statement’) of Best 
Agrolife Limited  (‘the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as ‘the Group’), for the year ended 31 March 2022, attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) (‘Listing Regulations’). 
 

2. In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of the reports of other auditors on separate audited financial statements of 
the subsidiaries, as referred to in paragraph 12 below, the Statement: 
 
(i) includes the annual financial results of the entities listed in Annexure 1; 

 
(ii) presents financial results in accordance with the requirements of Regulation 33 of the Listing 

Regulations; and 
 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (‘Ind AS’) 
prescribed under section 133 of the Companies Act, 2013 (‘the Act’) read with the Companies 
(Indian Accounting Standards) Rules, 2015, and other accounting principles generally accepted in 
India, of the consolidated net profit after tax and other comprehensive income and other financial 
information of the Group, for the year ended 31 March 2022. 

 
Basis for Opinion 
  

3. We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group,  
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (‘the 
ICAI’) together with the ethical requirements that are relevant to our audit of the financial results under 
the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence 
obtained by us together with the audit evidence obtained by the other auditors in terms of their reports 
referred to in paragraph 12 of the Other Matter section below is sufficient and appropriate to provide a 
basis for our opinion. 
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Responsibilities of Management and Those Charged with Governance for the Statement 

 
4. The Statement, which is the responsibility of the Holding Company’s management and has been 

approved by the Holding Company's Board of Directors, has been prepared on the basis of the 
consolidated annual financial statements. The Holding Company’s Board of Directors is responsible for 
the preparation and presentation of the Statement that gives a true and fair view of the consolidated net 
profit/ loss and other comprehensive income, and other financial information of the Group in accordance 
with the Ind AS prescribed under section 133 of the Act read with the Companies (Indian Accounting 
Standards) Rules, 2015 and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respective Board of Directors/ management of the 
companies included in the Group, are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act, for safeguarding of the assets of the Group, and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively, 
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the financial results, that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. These financial results have been used for the purpose of 
preparation of the Statement by the Directors of the Holding Company, as aforesaid. 
 

5. In preparing the Statement, the respective Board of Directors of the companies included in the Group, 
are responsible for assessing the ability of the Group, to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting, unless 
the respective Board of Directors/ management either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 
 

6. The respective Board of Directors of the companies included in the Group, are responsible for 
overseeing the financial reporting process of the companies included in the Group. 
 
Auditor’s Responsibilities for the Audit of the Statement 
 

7. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with Standards on Auditing specified under section 143(10) of the Act will 
always detect a material misstatement, when it exists. Misstatements can arise from fraud or error, and 
are considered material if, individually, or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of this Statement. 
 

8. As part of an audit in accordance with the Standards on Auditing specified under section 143(10) of the 
Act, we exercise professional judgment and maintain professional skepticism throughout the audit. We 
also: 

 
 Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion on whether the Holding Company has adequate internal 
financial controls system with reference to financial statements in place and the operating 
effectiveness of such controls.  
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 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 
 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast significant doubt on the ability of the Group, to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

 
 Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represents the underlying transactions and events in a 
manner that achieves fair presentation. 

 
 Obtain sufficient appropriate audit evidence regarding the financial statements/ financial 

information of the entities within the Group, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information of 
such entities included in the Statement, of which we are the independent auditors. For the other 
entities included in the Statement, which have been audited by the other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion.  

 
9. We communicate with those charged with governance of the Holding Company regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
 

10. We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 
 

11. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 
March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent 
applicable. 

 
Other Matters 
 

12. We did not audit the annual financial statements/ financial information of 2 subsidiaries included in the 
Statement, whose financial information reflects total assets of INR 44,970.58 lakhs as at 31 March 
2022, total revenues of INR 16,722.23 lakhs, total net profit after tax of INR 2,504.05 lakhs, total 
comprehensive income of INR 2,498.35 lakhs, and cash flows (net) of INR (1.89) lakhs for the year 
ended on that date, as considered in the Statement. These annual financial statements/ financial 
information have been audited by other auditors whose audit reports have been furnished to us by the 
management, and our opinion in so far as it relates to the amounts and disclosures included in respect 
of these subsidiaries is based solely on the audit reports of such other auditors, and the procedures 
performed by us as stated in paragraph 11 above.  
 
Our opinion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 
 
 
 
 

(This space has been left blank intentionally.) 
 



 
 

Independent Auditor’s Report on Consolidated Annual Financial Results of the Company 
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) (Cont'd) 

 

 
13. The Statement includes the consolidated financial results for the quarter ended 31 March 2022, being 

the balancing figures between the audited consolidated figures in respect of the full financial year and 
the published unaudited year-to-date consolidated figures up to the third quarter of the current financial 
year, which were subject to limited review by us. 
 
 
For Walker Chandiok & Co LLP  
Chartered Accountants 
Firm Registration No.: 001076N/N500013 
 
 
 
 
 
 
Tarun Gupta 
Partner    
Membership No. 507892 
 
UDIN: 22507892AJKSNL4602 
 
Place: New Delhi 
Date: 23 May 2022 

TARUN 
GUPTA

Digitally signed 
by TARUN GUPTA 
Date: 2022.05.23 
15:11:18 +05'30'
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Annexure 1  
 
List of entities included in the Statement 
 
 S. No       Name of the Holding Company  
   1.           Best Agrolife Limited 
 
 
 
                 Name of wholly owned subsidiary 
   2.           Seedlings India Private Limited (incorporated on 24 February 2021) 
   3.           Best Crop Science Private Limited (with effect from 13 October 2021) 
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Stalement olConsolidatod lin ncial ro5ulls lor lho oua.terand ve..ended 31 M.rch2022

31 Mrrch 2021

I

I
Rev6rue lrom op€rElions

Cost ot materi€ls c.nsumod
Purchase ot stock+trade
(lncrease)/dec.ease in invento.ies orwork in prog.ess stock-in-tr.de and

Ehployee bseits expenso

Depredahon and aoortsal'on expe.se

(2) Delered lax

(3) T€x rclBling to earlier years

Orhe. comprchaBlvo lncomo (ocl)
nem. that will nol bs rocl.s.iliEd to prolit or l@s:
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Ta.r impacl on Bmeasu.emenr of denned b€mlit obllgarions

(b) r a/ varuarDn oi equ(r rnsrume.G through oct

Tax ihprcl on far vslu€lion ol ,inancial inslrumonrs rhrclgh OCI
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(1)Basic

30,935.34

31,015.1a

12.947.72

24,885.90

05,137.85)

808.65

716.65
659.S3

118141
26,102.11

1,932.72

1 293 50

(156 31)

(20.79)

3,815.32

(3.35)

0.84

a,81!.;1

2364.47

16.75
16 75

23.219.21
(36.36)

24,212-46

2.07100
16,732.16

(93436)

769.30

517.79

1,368.32

20.47!24

2,341.62

788.91

o:'

1,547.f2

(10.38)

2.61

1,53i.;5

2,&4.4'

6.55
6.55

20 812 94

20,477.26

22 02A 02

(5660.97)

244,29

14306

501.23

17,112_13

966.01

18.84

2,421,72

11.12

(2 80)

(0.01)

2.536.03

2.20X 21

1147

121.019.54
177.58

1,21,257.',t2

15 058 72

99144.79

05,696.59)

2.345.13

1.509.31

3.646.08

1,07,19t,1,

14,065.99

3 854.16

\243.51)
(2079)

10,476.19

3.09

(0.78)

10,478.50

2,&4,47
2e,594.24

45.98
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729.56

41,274.06

91.146.65

(7.892.76)

1,011.19

473.65
295.24

1161.52
46,i95_49

1.550.66

(198.51)

18.84

3,707,58
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1,039 57

\124.33)
4,810,58
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1A 321.26

16 83
1683
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Notes: Amount in t lakhs
1. Statement of Consolidated assets and liabilities

Particulars 31 Ma.ch 2022
(Audited)

31 March 2021
(Audited)

l- Assots
1 Non-current assets

Property, plant and equipment
Right-of-use assets
Capital work-in-progress
Goodwill
lntangible assets
lntangible assets under development
Financial assets
(ii) Other flnancial assets

Deferred tax assets (net)

Other non-current assets
Total non{urrent assets

2 Current assets
lnventories
Financial assets
(i) Trade receivables
(ii) Cash and cash equivalents
(iii) Bank balances other than (ii) above
(iv) Loans
(v) Other financial assets

Other current assets

Total current assets

3 Assets classified as held for sale

10,784.86

4,278.25
452.49

2,406.73
498.16

1.58

69.07
41.99

Ita.oI

590.60
1,325.46

386.99

13 23
1.28

21.22
-t11.74

133.52
18,748.80 2,584.04

45.457.34

25.592.56
1.286.42
2,741.60

7.59
4.587 .48

15,366.12

13.113.27
2,052.61
1,226.34

3.1.81

8.22

2,655.76
79,672.99 34,454.',t3

'130.'t5
Total assets 98,421 .79 37,168.32

ll. Equity and liabilities
1 Equity

Equity share capital
Other equrty

Totalequity
2 Liabilities

Non - current liabilities
Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Other Iinancial liabilities

Deferred tax liabilities (net)

Provisions

Total non-current liabilities
Curlent liabilities
Financial liabilities
(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

Outstanding due to micro and small enterprises
Outstanding due other than micro and small enterprises

(iv) Other financial liabilities
Other current liabilities
Provisions
Current tax liabilities (net)

,4o L lfrnt cunent liabilities

2,364.47
30,630.24

2.203.21
10,764.40

32,994.71 12,967.6',1

4,857.99
361.47

121.25

337.89
429.34
166.39

73.36

6,936.43 1,006.98

21,582.69
175.'t1

3.64
28,350.64

2,187.AA
5,251.59

37.09

902.01

2,37 5.44
139.58

1.72

16,501.94
201.23

3,495.03
'16.1 1

462.68

58,490.65 23,193.73
Total equity and liabilities 'Cc7-n -i 98,421.79 37,168.32

I ury)eur
\ -/:
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Amount in t lakhs
2. Statement of Consolidated Cash flow for the year ended 31 March 2022

Particulars 31 Match 2022 31 March 2021

Cash flow from operating activities
Net profit before tax
Adjustments lor:
Depreciation and amortisation
(Profit)/ loss on sale of property, plant and equipment
Unrealised foreign exchange gain/ (loss)
Provision for doubtful debts
lmpairment on investment
(Gain)/ loss on sale of investments
Finance costs
Liabilities written back
lnterest income
Operating profit before working capital changes
Adjustments for movement in:
lnventoies
Trade receivables
Financialassets
Other assets
Trade payables

Other financial liabilities
Other liabilities
Provisions
Cash generated from operations before tax
lncome tax paid (net)

14,065.99

'1,183.69

(1.02)
(45.99)
300.00

(s1.53)
1 ,9'15.95

12.62
(405.82)

5,078.57

295.24
0.05

(101.4s)
150.46

3.00

473.65

145.47],
(56.67)

16,973.89

(19,991.72)
309.98

71 .84
(1,298.16)

468.01
240.42

(792.46)

5,797.38

(7,892.76)
4.216.14
1,462.28

(s9.21)
(1,384.68)

109.68
171.92

'18.81

(3,969.5'1)
(3,792.30)

2,439.56
(1,106.82)

Net cash generated from/ (used in) operatinq activities (A) (7,761.81) 1,332.74

Cash flow from investing activities
Purchase of property, plant and equipment (including capital advances
and creditors for capital goods)

Proceeds from sale of property, plant and equipement
Proceeds from sale of anvestments io quoted equity instruments
lnvestments in deposits with banks

lnvestments in deposits redeemed
Acquisition of subsidiary (refer note 7)

lnterest received

'1. 158.60

1.70
198.76

\3,232.58)
1,758.58

403.42

(683.65)

0.40
1 ,51 1.48

(1,448.33)
'1,387.67

37.48
Net cash qenerated from/ (used in) investinq activities (B) 296.71 805.05

Cash flow from financing activities
Proceeds from non-current borrowings
Repayment of non-current borrowings
Proceeds f.om /(repayment of) current borrowings (net)

Payment of lease liabilities
Dividend paid

Finance cost

2 68S.49
(9,850.89)
19,207 .25
(3,028.08)

(440.64)
(1,878.22)

249.49
(287,68)
(516.17)

(87.10)

122.03)
(439.11)

Net cash used in financing activities (C) 6,698.91 1,102_60)

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginninq of the period

(765.19)

2 052.61
1,035.19
1,017 .42

Cash and cash equivalents at the end of the period 1 ,246.42 2,052.61

/.:-'Rc)
EfdJ"*i:
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with the requircmenls of ihe INDAS 1 1O 'Consotjd€ted tinancial stat6msnts,.

4 The above coosolidated ,lnancial rcsults wers reviewed by the Audit committee end approved by the Eoard of Directors at lheir meeting held on 23 May 2022. Further, lheaudil of consol'daled llnancial rosulls tor the year and quaner ended 31 March 2022, in lerms of Regutation 33 ot sEEt (Listing obligations & Disctosuae Requirements)Regulalions, 201 5, h6s been ca. ed our by lhe slarurory audirors of ihe Company.

and 31 i'/arch 2021 respectivelv and the unaudited published vear io dale figures upio 3l oecember2o2l and 3i December 2020 respecliv;ttbeng the daie ollhe end ofthethird qlarler of the llnanciat year which were sublecl to a |mtted rev ew

6 As p€r Indian Accounting standad (lnd As) 108 "operaling segment'. the croup's business ralts within a singte busmess segmenr viz. .agro bassd producrs..

7 Pursuanl lo approval ol shareholders in the aonual gen€ral meeting held on 28 septomber 2021, rhe Hotding compsny has acquired 1oo% co. rolang inleresr in Best cropscience Privals Limiled on 13 octob€r 2021 lhrough issue oI equitt shares- The H;bing compsny has gccounred tor lhe 6cquisirion ot B€sr crop science privaie Lamired ineccordance wiih rhe provisions ot rnd AS 103, 'Busioess combinarions' rn coflsoridared f;enc,r resuls
8 Pursuafll lo approvalof board in lhe board meeling held on 25 Jsnuary 2022.lhe company had acqujred the business of Agrico chemicats, a partnership rirm on t5 February

I The Board of oireciors of lhe Holdinq com panv have recommended a d ividend of INR 2 (20%) per eq uty share ot tN R 10t each for lhe tinancrar year ended 31 March 2022sublecl to ine approval oi sharehotders.

1 0 Previous geiod's ligures have b6en regrouped / reclassilied wh€rever necessery to conespood with lhe curent period,s classilication / disclosure.
11 The 6bove resulls are €lso available on th6 company's websib htlpJ rww.bestagrotite,com and financiatresuls undercorporale seciion ot www.bseandia.com

Oa\e:23 May 2022
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To
The Manager,
Compliance Department
BSE Ltd.
Phirozc f eeieebhoy Towers,
I)alal Strect, Mumbai-400001

SCRIP CODE: 539660
SCRIP ID: BESTAGRO

Sub:_Declaration for un-modified opinion pursuant to Regulation 3 3 (3) (d) of the SEBI
(l,isting Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Rcgulation li3 oi SEIII (Listing Obligations and I)isclosure Requirenlents)
Regulations,20i5 read with Schedule VIII thereto and SEBI Circular CIR/CFD/CMD/56/2016
dated May 27,20-\6, we hereby declare that the Statutory Auditors of the Company M/s Walkcr'
Chandiok l.l,P, Chartered Accountants (F'RN: 001076N/N500013), have submitted tho ALrdrtor's

report with un-modified opinion on the Financial Results (Consolidated & StandaloneJ for thc t .Y.

ended 31', March,2022.

Atul

CIIO

I Co.po-l. Om.. : 8-4, Shogwon Doss Nogor, Eost Puniobi 8o9h, Ncw Dclhi-l t 0026 O Phonc: 0l I .45803300 
|

hgd. olico: s-rA, Ground Froor, Bhogwon Doss Nogor, Eoot punjobi 8ogh, O in{o@b6iog,oriie.com INor Dclhi-l10026

-

Fox:01 1.45093518

www.beslogrolile.com
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Best Agrolife Luued neLoIiQ4- Fy 22 &ty22

Q4 -consolidated Revenue at t 309.35 crores and pAT at I 3g.r.6 crores
FY 22- consolidated Revenue at t 1210.g0 Crores and pAT at t 104.76 crores

New Delhi, May 23rd, 2022: I\est Agro ife Limited (herein ret'erred to os BAL, BSE; s3g66a, NSt.
BLSI AGRa), one of the fastest growing agrochem ica l com pa n ies n tnd ia, today a nnou nced the financial
results for the quarter and year ended ,11'r March ,2022.

Consolidated Financial Highlights for the year Ended March 31,t, 2022:
' The company recorded revenue of { 1210.g0 Crores in ty22, a growth of 33.7% as against r

905.4 5 Crores in Fy2i_

' tBIIDA at ( 165.81 crores grow sign if ica ntry hy 224% as aga inst { 51.1g Crores n Fy21;
EB TDA margin for Fy22 was ar 13.69% with respect to 5.65 % in Fy21

' P()fit flefore fax was at t 140.66 crores, a growth of 1,/l a/oyoy over <50.79 crores reporled
n prcv,ous ycar Iy 21

. Prof t Aftcr Iax also rcii stcr(]d . rcbust growth of l g2 6 % yoy at {104. /6 Crores rn comparson
to { 31.0t Crorcs reported rn I.y2l

Consolidated Financial Highlights for Fourth Quarter Ended March 3l't,2022:
' lhc company recorded revenue of { 309.3i> Crores for lhe quarter ended 31 March, 2022, a

growth of48,6 % yoy as agarnst I 208.13 Crores in e4 Fy21

' f:BllDA at { 62.1 crores grew slgnificantly by 68.1,%yoy as against { 36.95 crores tn e4 [y2 i;
LUIT DA margin for the q ua rter was at 2a.alo/o

' Prof t llefore Tax was at ?49.33 crores, a growth of 42.,1%yoy over {34.65 Crores reported
- c.;'r esp.. r d r g o - a rter o.e. rou5 year

' Prof t After tax also registered a robust growth of 51 % yoy at < 3g.16 crores in comparison
to t 25.28 Crores reported n Q4 tiy2l

Mr. vimal Alawadhi, Managing Director of Best Agrolife Limited, commented on the results, ,,!y

202.7 )) proved to be a year w th 'M.las T ouch' for us as a lr:ur efforts turned nto success slorics.
our 00rlornranr:o thr: ycar. boosli oirr ronf idr:ncr:.:nd coni rms thal we are on track to achicvc o.r,
strarrgic ,I.rd I ndrc J oblect ve:s. othor than grabbrng the registration for the ndigenous
manufacturrng of a number of cruc al tcchn cals and pestic des we a so bagged two malor patents
namely Ronfen and shot Down. we registered remarkable rncome growth th s vear, and we c osed
it with good business momentum. We a so started operations rn our subsidiary Seedllngs lnd a pvt

t.td p ant and our acqurred J&K based unit Agr co which will definiteiy push the formulation se.gm0nt
and incrcase thc brand bus ness s gn ficantly.

Overall, the company is in a strong posrtron to utilize the future opportunlties and is looking forward
to explore lrhe markets outside lndia in order to expand our globa footprints. The company expects
this trend to continue I FY2023. our R&D team is com ng up w th a number of innovat ve and nichc
chemistry lod products in the com ng year thus creating an extremely slrong pipel ne Of business.
our newly launched high'precision products namo y Ronfen, warden, nevea, Iombo, and Axeman
will not only act as rcal d ffercntiators from convcntiona crop so utrons for farmers but crcatc val
for all our stakr:holders by rncrr:asing the revc n ue slgni{icantly. wirh our focus on n iche prod

lrsclAlMlRc.rlarnar.n.nnirhsdo.uh€rim.yb.iorwa.llooinsn.iemeirrsu.hlorwa,dro.krng ar.msnrs are iuble.r !o ce(. n nsks and
re8Uraiorv .h.n8.r i..a, po a.3lor c.o^.m t deve opm.rrs anl many or6cr tado,s rrr.r courd cause ou, a.r!al resutrs ro drficr mater a|y,rom rnos€ (
th€ r€leva.t iorwa,d.oo( nB 5taleme.r5 Ber! Agro retimrcditjAL)w .orbe nanvwayresponebe,o.anyacr,.nrakenbaledo.slchnat.menrr
ob gat oi ro oubr.ry updare rhese torwa.d ook ne nareme.rs ro ,e, e.l s!bseque.t ev
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are targetrng a growth of around 30% and an EB TA of more l6ar 2Ao/a in the coming year," Mr V mal

A awad h addod furlhor.

About Best Aerolife Limited:
A research drven firm UAI is one ol the fastest grow ng agrochemicai compan es n lnda. lt,rirrs to
prov de modern, cost effective, and c.co frrend y crop-protectron solulions across the globc flnown li)r
manufacturing mport substitutes of many active ingredients indigenousy, BAL offers more than 70

formuations of insecticides, herbicides, fungcides, and PGRs Irom its own in house backward
integrated techn cal manufacturing. Supported by a robust R&D divis on, NABL accredited laborator cs,

and throe word class state-of-the-.rrt manufacturing units, the company retalns a comprehensvo
portfol o of 360 formulat ons and more than 80 technical ma n ufactu ring llcenses.

For more information, please visit www.bestagrolife.com

lAdujI'_etqltab.pLellefet in touqh \ryith:

Ms. Astha Wahi
tlost n grolifc t rmitcd

'Iel No.: +91 11 4580 3300
Lmail infofo) bestagrolifc. com

Kanav Khanna I Vikash Verma
EY nvcstor Rclal ons Practicc

Tel No.: +91 991003624t)
Emaili kanav.khanna-6in.ev.com vikash.verma 1(din.ev.com

o 5CLA MLF a€ a . nar.h.nG n rhtr document may be lorward ,ook nB n.teme.rs Such lorward rool'.8 n.remenr! are rublect ro.en. n ntks and u.ce(a'nr e! le
regulatory changes, oca po rra o,e.onom.deveopmenrsa^dmanvothe.lacto6rharcoud-useo!,..tua resuBtodlfermarenaLyfromthos..onrempLaredbv

ob gar,on ro pub c v updare rhese lorward look'ng staremenrs io rel ect subsequent eve


