We understand your worig

HOFC BANK LIMITED
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i2in jacs)

Quarter Quarter Quarter Nine ftonths | Nine Months Year
Apanticulars ended ended ended ended ended ended
° 31.12.2045 30,09.2015 31.12.2014 31.12.2035 31.12.2014 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
3 llnterast Eamad (ap+h) Ho+id) 1541412 1477452 1234583 A42AT0 3546354 4B6591
2) interest ! discount on atvancas / bilis 1148345, 1094834 954318 SRAT8497 4736210 3718079
b} Incame £n fvestrents 365142 J39767 268357 1033043 TO1TSE3 985844
3 Interest on balances with Reserve Bank of ndia and other infer bank
funds L5G52 17486 13794 31263 40764 51710
dj Glhers 21669 28185 23114 70e61 GBEHY Q1383
2 [Onher incanie 287219 255176 253491 THEDEG GadehH 834644
3 ITOTAL INCOME {1)+{2) 1828331 1732428, 1493074 5211056 4149612 5746625
< finteresi Expended 834261 509182 BHOKI0 2308652 1090810t 2607423
8 {Onoratng Expenses {i)+{i} 420484 418977 345628 1339540 1013859 1588785
i) Employees £0st 143127 141357 113283 420425 242510 A75096
i} Othar eperating @xpansas 2773571 . 277580/ 232378 B1911%: criaralsd Y3655
& [TOTAL EXPENDITURE (4}+({5) (excluding Provisions & Contingencies) 1254745 1228133 1015216 3538192 2021360, 40806178
7 |Operating Profit before Provisions and Contingencles (3)-(6) 573586 504288 477856 1562854 1268252 1740447
# |Provisions ¢other than tax) and Conlingencias £5388! 8829, 56043 206316, 149910 257575
9 Hxceptional llems - - - - - -
19Profit/ {Loss} from Ordinary Activitles before tax {7)-{8)-{8) . 508198 436160 STEIB T 1as6k48 T T11e8342] T is3agv2
11| Tax Expanse 172514 149215 142562 454347 77443 511280
12 [Net Profit/ {h.oss) from Qrdinary Activitles after tax {10311} 335604 286945 275451 892201 740307 1021842
15 i Extaordingry Hems [net of tax expanse; - - - o - -
14 {Net Prafit / {Lossg) for the perlod {12)-{13} 335684 286945 2751 g82201 740901 1021892
15 akl up aguity share il (Face Valie of § 2f- each) 50502 50364 48345 BOSGE AB24A 0150
16 [Aaserves exchaling revalualion igserves §150813
17 | Analytieai Ratios
) Peientage of shares neld by Gavanment of India Nil Nif M i Nt Mip
{iij Capitat Adequacy Hatio 15.9% 16.5% 16.7% 15.9% 15.7% 16.8%
fiily Earnings per shara () )
{a} Basic BMS cefors & alter exlraordinary tems {nat of tax expense) - 138 1.5 11.8 355 36.7 VR
1ot annuaized
i} Diluted EPS bekite & after extraordinary ilems {ned of tax exoense) - 131 1.3 11.4 350 304 417
not annuakized : T
{iv} NPA Ratios
{a; Gross NPAs 425520 382777 348781 H25520 5T 3438385
(b] Net NPAs 126080 103768 GO3GE 1284601 GOUGE A 36628
) %o of Gross NPAS ta Gross Advances 0.97% 0.91%,) 0.99% 0974 0.55%| 0.83%
() % of NetNPAS to Net Advances 0.29% 4.25% 0.26% 0.29% 01.265%
{v) Fieturn oo sels (average) - not annualized 3.5%,; 0.5%) 0.5% 1 5% 1.5
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Ssgment information in accordance with the Aceatnting Standard on Segment Reparting (AS 17) of the operating segrents of the Bank is as under:

{4 lags)
Quarter Quarter Quarter Nine Months | Nine Months Year
Pacticulars ended anded ended ended ended ended
31.12.2015 30.09.2015 31.12.2014 31.12.2015 31.12.2014 31.03.2015
Unaudited Unaudited Unaudited Unaudited Unauditad Auditad
1 Segment Hevenue
a) Treasuy 480719 427218 334369 1328543 418453 1230385
by Petail Sanking 1514811 1470256 1256012 4381136 3502171 4881418
o) Wholesala Banking 683570 571954 593676 2013698 1699537 2315260
) Other Banking Qperalions 200961 178406 187827 537015 431742 320102
€) Unallocated - - 823 - 823 862
Total 2860061 27478 2352707 8260380 6652726 9108031
Less: Inter Segmernt Ravenue 1061730 1015403 853633 3048324 2463114 #367408
(ncome from Operations 1828331 1732428 14930743 £Z11066 4189612 5748625
2 Segment Results
a) Treastry 51324 2r092 26541 [AREY 33603 1330
o Hetail Banking 184892 173091 164963 525632 4682445 622883
¢} Whalesais Bariking 217364 194314 1896012 G18175 550581 747183
¢y Other Banking Operations B4t 75208 72046 207997 174511 248889
o] Unallocated {36593} (33635} {36849) (166080) (111208 (147713}
Toksl Profit Before Tax 508198 436160 421813 13566548 11183482 1532872
3 Capital Employed
Segmant Assels - Segment Liabdities)
ay Treasury 16385459 18168255 12588592 16385459 12508592 | 15425636
b} Retal Banking {18535401}) {180846568) {16204827) (18835401) {18204827) £17421048)
¢} Wholesale Banking jLizsitin sy 85306005 BB17TA BHBOZRG 8817771 8307529
dp Diber Banking Operations 1816316 1643283 1460408 1918316 1460408 1545754
g Unallocaled (1347883} {1428256) {14948673 {1347863) (14946073 [1655840)
Total 7200658 §827711 5167277 7200656 5167277 6200943

Business Segments have been identified and reported taking into account the target customer profile, the natuwre of products and servicas, the differing risks and ratums, the

Regd. Office : HOFC Bank Lid., HDFC Bank Housa, Senapati Bapat Marg, Lower Parel {West), Mumbai - 100013

an swucture, the internal business reporting systsm and the guidslines prescribed by RBiL
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MNotes :
1 Statemnent of Assets ardl Liabilties as on December 31, 2015 is giver: below.

(¥ in lnes}

Particulars As at As at . Asat
31.12.2015 31.03.2015 31.12.2014

CAPITAL AND LIABILITIES Unaudited Audited © Upaudited
Capitat 50502 50130 43348
Resserves and Surplus 150154 B1G08173) 1thyes
Depesils 52399679 45079965] 31412826
Barrowings 6003510 4521356 3265882
Ciher Liabilities and Provisions 3185344 3248444/ . 2919564
Total 68784189 530506308 53485519
ASSETS
Cash and Balances with Raserve Bank of India 2662253 2751045 . 2058112
Balances with Banks and Money at Calt ard Shert notice 578946 482100 1205758
Investments ’ 182345401 15164177 11962872
Advarces 4368444 35519504 H4708768
e Assets 323846 312172 283850
Othar Assets 3333090 3391310 3215442
Tolah ) 58789189 59050308 53485519

2 The slatement nf financial resulls tor the quarter and ning months ¢nded Dacamber 33, 2015 has been prepared in accordance with Reguiation 33 of SEBI (Listing and Other
Uistlusures Requirements) Regulations, 2016.

3 The above resuits have baen approvad by thie Board of Directors at its meeting held on January 25, 2016,

4 The resulls for the quarier and mine monihs gnded Docember 31, 2045 have been sublscled 1o a "Limited Review” by the Stautory Audiiors of the Bank. An tnooalified raport has

taen issuad Dy them theraon.

The Bark has lollowed the same significant accounting pelicies in the preparation of these finansial results ag those fellowed in the annual financiat smtﬂmenlq for tha ',tcu\' ended
March 31, 2018,

Pursuant to RBY circuiar DER.BP.BC N6.31/21 04.018/2015-16 dated July 18, 2015, he Bank, sffeciive quader ended June 30, 2016, included its deposits placed wilh NABARD,
SIDBI and NHB on account of shortfall in lending to priority sector under 'Other Assets' and interest thereon under 'tnlerest Earned - Others'. Earlier Ligse were included undst
Javestiments' and under 'mlerest Eamed- Ingome on Tnvesiments’ respectively. Figures for the previous perads have been regrouped / reclassified to cunfoam (o cuirens period's
classificalion. The above change in classitication does ot impact the profit of Bye Bank for the periads presented,

ot

7 RBi circular DBO0.No BP.GC1721.06.201/2015-16 dated July 1, 2015 on ‘Basel il Capital Regulations' read togethar with the RBI circuler DBR.No.BP BO 80/21.06.20 12014-15
dated March 31, 2015 on Prudential Guidelings on Gapltal Adequacy and Liquidity Standards - Amendments' requires banks v make applicabie Pillar 3 discioswres including
ieverage ratio and liguidity coverage ralic under the Basel Il Framaework. These disclosures are available on the Bank's website at the following
g www hdichank comaboutusbasel _disclosures/default iim. The gisclosures have not been subjecied to audit or Hrited review.

o

Pursuant to the sharehoider and regulatory approvads, e Bank on February 10, 2015, concludad a Qualified Institutions Placement (QIP} of 1,87 44,142 aquity sharss at a prics of
€ 1,067 per equily share aggregaling ¥ 2,000 crore and an American Depository Raceipt (ADR) offaring of 2,20,00,000 ADRs (representing 6§.60,00,000 oquity shares; ata pnoe of
USH 57,76 par ADR, aggregating USD 1.271 mifiion. Pursuant to these issuances, the Bank allotied 8,47 44,142 additional equily shares. Accardingly, share capilal increased oy £
16.05 crores and share premium increased by ¥ §,705.84 crores, nat of share issue expanses of T 151.03 crores.

9 During the guarier and nina monils ended Decemibter 31, 2015, the Bank allolted 6893200 and 18591100 shares pursuant {o the exercise of oplicns under the approved smpleyes
S1OUK 2N SCNEMES,

15 (nnar income - Iaies 1o noome fom non-dung based banking activities including commission, fees, eamings from foreign exchangs and dedvalive transactions. prelit and koss
inclughng revaiationd lrom investments and recoveries from accounts writter off,

11 As al December 51, 2015, the tetal number of branchas (including sxiension counters) and ATM natwork slood af 4281 Branches and 11842 ATMs mespectively.
12 Figures of the previous pericds have been regroured / reciassified wherever necessary to conform 1o current pericd's classitication.
10 ac = ¢ 1 million

10 mitkon =3 1 orarg
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HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP) FOR THE

QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2015

The Board of Directors of HDFC Bank Limited approved the Bank’s (indian GAAP) results for
the quarter and nine months ended December 31, 2015 at their meeting held in Mumbai on
Monday, January 25, 2016. The accounts have been subjected to a ‘Limited Review’' by the
statutory auditors of the Bank.

FINANCIAL RESULTS:

Profit & Loss Accounti: Quarier ended December 31, 2015

The Bank’s total income for the quarter ended December 31, 2015 was ¥ 18,283 .3 crores, up
from ¥ 14,930.7 crores for the quarter ended December 31, 2014. Net revenues (net interest
income plus other income) increased by 20.7% to ¥ 9,940.7 crores for the quarer ended
December 31, 2015 as against T 8,234.8 crores for the corresponding quarier of the previous
year. Net interest income (interest sarned less inlerest expended) for the quarter ended
December 31, 2015 grew by 24.0% o ¥ 7,068.5 crores, from ¥ 5,699.9 crores for the quarier
ended December 31, 2014 driven by average assets growth of 28.2% and a net interest
margin for the guarter of 4.3%.

Cther income (non-interest revenue) at ¥ 2,872.2 crores was 28.9% of the net revenues for
the quarter ended December 31, 2015 and grew by 13.3% over ¥ 2,534.9 crores in the -
corresponding quarter ended December 31, 2014. The four components of other income for
the quarter ended December 31, 2015 were fees & commissions of T 2,004.8 crores
¥ 1,806.5 crores in the corresponding guarter of the previous year), foreign exchangs & -
derivatives revenue of T 277.4 crores (T 2534 crores for the corresponding quarter of the
previous year}, gain on revaluation / sale of investments of T 327.9 crores (¥ 265.5 crores in
the corresponding quarter of the previous year) and miscellaneous income inciuding
recoveries of ¥ 262.1 crores (X 208.5 crores for the corresponding quarter of the previous
year).
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Operating expenses for the quarter ended December 31, 2015 were ¥ 4,204.8 crores, an
increase of 21.7% over ¥ 3,456.3 crores during the corresponding quarter of the previous
year. The core cost-to-income ratio for the quarter was at 43.7% as against 43.4% for the
corresponding quarter ended December 31, 2014,

Provisions and contingencies for the quarter ended December 31, 2015 were ¥ 653.9 crores
(consisting of specific loan loss provisions ¥ 601.5 crores, general provisions ¥ 49.9 crores,
and other provisions ¥ 2.5 crores) as against ¥ 560.4 crores (consisiing of specific loan loss
provisions I 487.6 crores, general provisions T 62.2 crores and other provisions ¥ 10.6
crores) for the corresponding quarter ended December 31, 2014, After providing ¥ 1,725.1
crores for taxation, the Bank earmed a net profit of T 3,356.8 crores, an increase of 20.1%
over the guarter ended December 31, 2014.

Balance Sheet: As of December 31, 2015

Total balance sheet size as of December 31, 2015 was ¥ 687,892 crores as against
< 534,855 crores as of December 31, 2014.

Total deposits as of December 31, 2015 were ¥ 523,997 crores, an increase of 26.5% cver
PDecember 31, 2014, CASA deposits saw healthy growth with current account deposils
growing by 29.7% over the previous year fo reach T 74,044 crores and savings account
deposits growing by 20.6% over the previous year to reach ¥ 135,432 crores. Time deposits
were at ¥ 314,522 crores, an increase of 28.5% over the previous year resulting in CASA

proportion of 40% as on December 31, 2015.

Advances as of December 31, 2015 were ¥ 436,364 crores, an increase of 25.7% over
December 31, 2014. Both segments of the Bank's loan portfolio grew faster than system loan
growth. As per the Bank's internal business classification, the domestic retail iocans and
wholesale loans grew by 29.2% and 18.9% respectively. As per regulatory [Basel 2] segment
classification the growth rates were 30.4% for domestic retail loans and 20.7% for wholesale
loans. The domestic loan _mix as per Basel 2 classification between retail:wholesale was
53:47 and advances in overseas branches as of December 31, 2015 were at 7.5% of the tozali

advances.
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Nine Months ended December 31, 2015

fFor the nine months ended December 31, 2015, the Bank eamed a total income of
¥52,110.8 crore as against ¥ 41,896.1 crore in the correspanding period of the pravious year.
Net revenues (net interest income plus other income) for the nine months ended December
31, 2015 were T 28,024.0 crore, as against ¥ 22,815.1 crore for the nine months ended
December 31, 2014, an increase of 22.8%. Net profit for the ning months ended December
31, 2015 was ¥ 8,922.0 crore, up by 20.4% over the corresponding nine months ended
December 31, 2014.

Capital Adequacy:

The Bank’s total Capital Adequacy Ratio (CAR) as per Basel |l guidelines, was at 15.9% as
at December 31, 2015 (15.7% as at December 31, 2014) as against a regulatory requirement
of 9%. Tier-I CAR was at 13.2% as on December 31, 2015 compared to 12.0% as at
December 31, 2014, '

NETWORK

As of December 31, 2015, the Bank’s distribution network was at 4,281 branches and 11,843
ATMs across 2,505 cities / towns as against 3,659 branches and 11,633 ATMs across 2,287
cities / towns as of December 31, 2014. 55% of branches are now in the semi-urban and rural
areas. Number of employees increased from 76,253 as of December 31, 2014 to 84,619 asr
of December 31, 2015.

ASSET QUALITY

Gross non-performing assets (NPAs) were at 0.97% of gross advances as on December 31,
2015, as against 0.99% as on December 31, 2014. Net non-performing assets were at 0.3%
of net advances as on December 31, 2015. Total restructured loans were at 0.1% of gross
advances as of December 31, 2015 as against 0.1% as of December 31, 2014.

Note:
T = Indian Rupees
1 crore = 10 miilion

All figures and ratios are in accordance with Indian GAAP.
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BOM: 500180
NSE: HDFCBANK
NYSE: HDB

Cortain statements are included in this release which contain words or phrases such as “will ™ “airn,” “will likely result,” "believe,” “expect” “will
continue.” “anticipats,” “‘estimate,” “intend.” “plan,” “contemplate,” “seek 10,” “fulure,” ‘objective,” “goal,” ‘project” “shouid,” “will pursug” and
simitar expressions or vadations of these expressions, that are “forward-looking statemeanis.” Actual resulis may differ materially irom ftiose
suggested by the lorwarg-locking statements due to cartain risks ar uncertainties associated with our expectalions with respact to. Dut not fimited
to. our ability to impiement our strategy successtully, the market acceptance af and demand for varlous banking sewvices, futire levals of our
non-perfomiing foans, our grovdl and expansion, the adequacy of our alowance for credif and invesiment losses, technofogical changes,
volatility in invesiment income, our abliity lo market new producls, cash flow projections, the outcome of any legal, tax ar requlatory proceedings
in india and in other jurisdictions we are or become a parly fo, the luture impact of new accounting stanclards, our avifity to pay dividends, the
impact of changes in banking reguiations and other requiatory changes on us in India and ather jurisdictions, our abilfty to rolf over our short-
larm hunding sources and our exposure lo market and operational risks. By their nature, cerlain of the market risk disclosures are only estimates
and could be materally different from whal may actually cccur in the futtre. Ag a resull, actual future gains, losses or impact on net incore
could matarially differ from those that have been estimated. In addifion, ather faciors that coutd causoe actual results 1o differ malariadly friun
those estmated by the forward-tooking statements conlained in this gocumant include, but are not limited to: gencral esonomic and poltcal
condlions, fnstability or ungertainty i India and the oifer countries which have an impact on aur business activities or Invesiments coused by
any factor, including terrorist attacks it india, the United Staias or elsewhere, anti-terrorist or other aftacks by the United States, a Uniled Stats-
iad coafition or any other country, lensions between Inidia antd Pakistan relaled lo the Kashmir region or between India and Ching, mitilary
anmament or social unrest in any parl of India; the menetary and interest rate policies of the govemment of India, naturaf catamitfes. inflation,
defiation. unanticipated turbulence in interest rates, foreign sxchange rates, equily prices or other rates or pricas; the performance of the
tinancial markets n india and globatly, charges In inddian and foreign laws and roguiations, including fax, accounting and banking requlations,
changes in competition and the pricing environment in India, and regicnal or general changes in assal valuations.

For more information please log on to: www.hdicbank.com

For media queries please contacth.

Neeraj Jha

Head, Corporate Communication

HOFC Bank Ltd., Mumbai.

Tel: 91 - 22 - 68652 1308 (D) / 6852 1000 (B)
Fax: 91 - 22 - 2490 3168

Mobile: +91 93236 20828
neeral.iha@hdichbank.com

For investor queries please contact:
Bhavin Lakhpatwala
HDFC Bank Lid., Mumbai.

Tel: 91 - 22 - 6652 1083 (D) / 6652 1000 (B)
Mobile: +81 74983 51730
‘bhavin:lakhpatwala @ hdfcbank.com L
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BDFC BANK LIMITED

I

We have reviewed the accompanying Statement of Siandalone Unaudited Financial
Results of HDFC BANK LIMITED (“the Banl) for the Quarter and Nine Months
ended 31 December 2015 (“the Statement™), being submitted by the Bank pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 except for the matters set out in paragraph 4 below.
This Statement which is the responsibility of the Bank’s Management and approved by
the Board of Directars, has been prepared in accordance with the accounting principles
generally accepted in India along with the recognition and messurement principles laid
down in Accounting Standard for Interim Financial Reporting (AS 25}, prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder in so
far as they apply to banks and circulars and guidelines issued by the Reserve Bank of
India from time to time. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Bank personnel and analytical procedures applied fo
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

Based on our review of the resulis for the quarter and nine months ended 31 December
2015 conducted as stated above, nothing has come to our atiention that causes us to
believe that the accompanying Statement, prepared in accordance with the aforesaid
Accounting Standards along with the other accounting principles generally accepted in
India in so far as they apply to banks, and circulars and guidelines issued by the Reserve
Bank of India from time to time, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the mariner in which it is to be disclosed, or
that the financial results for the quarter and nine monthe ended 31 December 2015
contains any material misstalement or have not been prepared in accordance with the
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relevant prudential norms issued by the Reserve Bank of India in respect of income
recognition, asset classification, provisioning and other related matters.

4. The “Pillar 3 disclosures, the leverage ratio and the liquidity coverage ratic under Basel
1IT Capital Regulation™ as set out in Note 6 of the accompanying Statement have not been

subjected to our review,

For DELOITTE HASKINS & SELLS
Chartered Accountants

(Firm’s Registration No. 117365W)
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P. B. Pardiwalla
Partner
(Membership No. 40005)

MUMBALI, 25 January 2016



