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&inlacs)
. Quarterentded | Quarter ended | Quarter ended Year ended
Panticulars 30.06.2015 31 .03.201' 5 30.06.2014 31.03.215
Unavdited | e g | Unsudited Audited®
1 interes| Earned {a)+{b}+{c}+(d} 1404108 1300637 1122008 4846991
a} Interest / discount on advances / bills 1044714 882869 873507, 3718079
b) Income on Investments 328134 284095 212688 §85849
¢} Intarest on balances wilh Reserve Bank ol India and other inter bank
funds 7831 11008 12147 51710
d} Others 23427 22666 23666 91353
2 {Oiher Income 246191 256376 185057 898634
3 |TOTAL INCOME (1)+(2) 1650297 1557013 1307065 51465625
4 [Interest Expanded 765229 €989322, B04B47 2607423
5 [Operaling Expenses {i)+(ii) 400079 385496 317841 1398755
i) Employees cost 135901 132556 112593 475096
it) Olher opetating expenses 264178 252940 205248 923659
6 |[TOTAL EXPENDITURE {4)+{5) {excluding Provislons & Contingencies} 1165308 1084618 922688 4006178
7 |Operating Profit before Provisions and Gontingencles (3)-{6} 484989 472195 384377 1740447
8 |Provisions fother than tax) and Contingencies 72799 B7665 48278 207575
9 |Exceptionat ltems - - - -
10 |Profit / {Loss) fram Ordinary Activities before tax (7)-(8)-(3) 412130 414530 336099 1532872
11 |Tax Expense 142618 133839 112795 511280
12 {Net Profit / {Loss) from Ordinary Activitles after tax (10)-(11) 269572 280691 223304 1021592
13 [ExtraordInary itemns (nel of lax expense) - - - -
14 [Met Profit / (Loss) for the perlod (121-{13) 269572 280691 223304 1021592
15 |Paid up equity share capial (Face Value of T 2/ sach) 50229 50130 48154 50430
16 |Reserves axciuding revalualion reserves 8150813
17 (Analyticel Ratios
() Percenlage of shares held by Government of India Nil Nil Nil Nil
(ii) Capital Adequacy Ratlo 16.7% 16.8% 15.1% 16.8%|
{iii} Earnings per share (¥)
{a) Basic EPS before & atter extraordinary items (net of tax expense) - 0.7 11.4 9.3 42,1
not annualized
{b) Diluted EPS befare & aller extraordinary items (nat of tax expenso) - 106 1.3 9.2 4t.7
o} annualized
{iv) NPA Ratios
{a) Gross NPAs 366223 3426838 335622 343838
{b) Net NPAs 102770 89628, 100742 89628
{c} % of Gross NPAs 1o Gross Advances 0.95% 0.83% 1.07%| 0.93%
(d} % of Net NPAs 10 Net Advances 0.27% 0.25%) 0.32%] 0.25%|
(v} Raturn on assets (average) - not annualized 0.5% 0.5% 0.5%| 2.0%
18 |Non Promotars Sharehalding
{a) Public Sharaholding
- No. of shares 1485237460 1480274560 1457475498 1480274560
- Percentage of Shareholding 59.6% 59.4% 60.5%| £9,4%,
(b) Shares underlying Deposilery Recelpls {ADS and GDR) :
- No. of shares 473004657 473004657 407004657 473004657
- Percenlage of Shareholding 18.8%] 18.9% 16.9% 18.8%|
19 {Promoters and Prombter Greup Shargholding
(a) Piedged / Encumbared
- No. of shares - - - -
- Percentage of Shares {as a % ol lhe total shareholding of promoter - - - -
and promoter group)
- Percenlage o) Shares (as a % of the lotal share capital of the Company) - - - -
(b) Non - engumbered
- No. of shares 543216100 543216100 543216100 543215100
- Percentage of Shares {as a % ol the total shareholding of promoler 100.0% 100.0%) 100.0%| 100.0%
ang promoter group)
- Percentage of Shares {as a % of the total share capital of the Company) 21.6% 21.7% 22.6% 2L7%

* Except for disolosure regarding 'Non Promaters Shareholding' and ‘Promoters and Promoler Group Shareholding® which are unaudited.

Regd.Office : HDFC Bank Limited, HDFC Bank House, Senapati Bapat Marg, Lower Parel (West), Mumbai - 400 013

CIN : L65920MH19%4PLCO806 18



Segmant information In accordance with the Accounting Standard an Segmant Reporting (AS 17) of the operating segments of the Bank is as under:

{Z inlacs)
Quarterended | Quarterended | Quarier ended Year ended
Particulars 50.06.2015 31.03.2015 30.06.2074 31.03.2015
Unaudited Audited Unaudied Audlted
1 Gegment Revenue
&) Treasury 4126817 371936 270361 1287130
b) Relail Banking 1396069 1289247 1144251 4881418
¢) Wholesale Banking 665954 615723 544617 2318519
d) Other Banking Operations 157648 178360 128016 8rei102
e) Unallocated - 33 - 852
Total 2632488 2455305 2087285 9108031
Less: Inter Segment Revenue 982131 898292 780220 3361406
Income from Operations 1650297 1557013 1307065 5746625
2 Segment Hesulls
a} Treasury 25872 28827 (5292) 58571
b} Retail Banking 158049 160438 151637 622683
¢} Whelesale Banking 214203 187592 178978 750442
d} Other Banking Oparations 52228 74178 47498 248699
e] Unallocated (37752) {36505) (38722) (147713).
Total Profit Before Tax 412190 414530 336089 1532872
3 Capital Employed
(Segment Assets - Segment Liabilities)
a) Treasury 17445908 15425638 11460711 15425638
b) Retail Banking {17939897} (17421098} (14417239) (17421038)
¢} Wholesale Banking £952369 8307529 Tr08328 8307529
d) Dther Banking Operations 1586667 1545754 1235045 1545754
e) Unallocated (1648370) {1656880) {1382063) {1656880)
Tolal 54896677 6200943 4504783 6200943

Business Segments have been idenlilied and reported taking inte account the targat customer profile, the nalure of products and servies, the ditfering risks and
relurns, the erganisation structure, the internal business reperiing system and the guidelines prescribed by RBI.

Regd. Office : HDFC Bank Lid., HDFC Bank House, Senapati Bapat Marg, Lower Paral (West), Mumbai - 400013.
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Place : Mumbal
Dale :July 21, 2015

Statement ol Assels and Liabilities as on June 30, 2015 is given below.
€ inlacs)

Pariculars As at Asat

30.06.2015 30.06.2014
CAPITAE AND LIABILITIES Unaudited Unaudited
Capitai 50229 48154
Reserves and Surplus 5446448 4556629
Deposils 48417438 37207339
Borrowings 4694236 3861818
Qther Liabilities and Provisions 3323813 3461870
Total 62932226, 49135970
ASSETS
Cash and Balanges wilh Reserve Bank of India 2437280 2206942
Balances with Banks and Money at Cali and Shert notice 1428882 802483
Investmants 17238370 10883988
Advances 35201041 31210871
Fixed Assals 317336 291738
QOther Assets 3307317 3739968
Total 62932226| 49135970

The above resulls hava been approved by the Board of Direclors at ils meeting hald on July 21, 2015.

The results for the quarier ended June 30, 2015 have bean subjected to a "Limitsd Review" by the Statulory Auditors of the Bank. An unqualified reporl has
been issued by tham thareon.

The Bank has followed the same significanl accounting policies In the preparalion of the inlerim finangial slatements as lhose followed in the annua)
{inancial statements for the year ended March 31, 2015.

The figures for the quarler ended March 31, 2015 are the balancing ligures between audited figuies in respect of the linancial year 2014-15 and the
published year 1o date tigures uplo December 31, 2014.

Pursuant 1o RBI circular DBR.BP.BC.N0.31/21.04.018/2015-16 dated July 16, 2015, the Bank has, effactiva quarter ended June 30, 2015, included its
deposits placed with NABARD, SIDBI and NHE on account of shestfall in lending lo priority sector under 'Olber Assets'. Hitherlo these were included under
‘lnvestments’. Interest income on thesa deposits has bean Includsd under ‘Interes! Earned - Gthers'. Hitherto such interasl Income was ingluded under
‘Intatest Earned - Insome on Investmants'. Flguras for the pravious pariods have been regrouped / raclassified to conform to current pericd's classification.
The above ¢hange in classification has no impact on the profit of the Bank lor lhe quartar ended Juna 33, 2015 or the previous periods presenied.

Pursuant to the shaseholder and raguiatory approvals, the Bank on Fabruary 10, 2015, concluded a Qualified institutions Flacement (QIP) of 1,87,44,142
equity shares at a price of ¥ 1,067 per equily share aggiegating ¥ 2,000 crore and an Amarican Depository Receipl {(ADR) offering of 2,20,00,000 ADRs
(representing 6,60,00.000 equity shares) at a price of USD 57.76 per ADR, aggregating USD 1.271 millfon, Pursuant to these issuances, the Bank alloted
B,47,44,142 additional equity shares. Accordingly, share capital increased by ¥ 16.85 croras and share pramium increased by ¥ 9,705.84 craores, net of
share Issue expenses of ¥ 151,03 crores.

RBi circular DBOD.N0.BP.BC,1/21.06.201/2015-16 daled July 1, 2015 on 'Basel !l Capital Regulations' read together with the RBI circular
DBR.No.BP.BC.80/21.06.201/2014-15 dated March 31, 2015 on ‘Prudential Guidellnes on Capital Adequacy and Liquidity Standards - Amendments’
requires banks to make appileable Pillar 3 discl including ge ralic and liquidily coverage ratio under the Base! Il Framawark, Thase disclosures
are available on the Bank's website al the following link:

hitp:www hdigbank.comianoutus/asel_disclosurasidefault. him. The disclosures have not been subjected to audit or limited reviaw.

During the quarter ended June 30, 2015, the Bank allotled 4962900 shares pursuanl to the exercise of ppllons under the approved employsa stock oplion
scheames.

Qther Income relates o income from non-fund based banking activitles including commission, fees, earnings from forelgn exchange and derivativa
Iransactions, prolit and loss (including revalualion) from invesiments and recoveries from accounts writien off,

As al June 30, 2015, the telal number of branches (including extension counlers) and ATM network stood at 4101 branchas and 11962 ATMs respoclively.

Information on investor complaints pursuant 1o Clause 41 of the listing agreement for the quarer ended June 30, 2015:

Opening: 3; Addillons: 600; Disposals: 534;  Closing position: 9.

Figuras of the previous periods have been regrouped / reclassified wherever necessary to eonform lo current period's classiiication.
210 lac =T 1 milion

210 milllon =T 1 crore

Regd, Otfice : HDFC Bank Lid., HDFC Bank House, Senapatl Bapat Marg, Lower Pare! (West), Mumbat - 400013,
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INDEPENDENT AUDITOR’S REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
HDFC BANK LIMITED

1.

2,

We have reviewed the Unaudited Financial Results of RDFC Bank Limited (‘the Bank’) for the
quarter ended 30 June 2015 included in the accompanying Statement of Unaudited Financial Results
(‘the Statement’) being submitted by the Bank pursuant to the requirement of clause 41 of the Listing
Agreement with the BSE Eimited (‘BSE") and The National Stock Bxchange of India Limited
(*NSE") (together referred to as the Stock Exchanges), except for the matters set out in paragraphs 5
& 6 below.

The Statement and the Financial Results included therein are the responsibility of the Bank’s
management and have been approved by the Board of Directors. Our responsibility is to report on
these Financial Results based on our review of the accoinpanying Statement which has been prepared
by the Bank in accordance with the accounting principles generally accepted in India along with the
recognition and measurement principles laid down in the Accounting Standards specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014
in so far as they apply to banks, and circulars and guidelines issued by Reserve Bank of India from
time to time and in compliance with clause 41 of the Listing Agreement.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410°Review of Interim Financial Information Performed by the Independent Auditor of the Entity’,
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Financial Resulis are free of
material misstatement. A review is limited primarily to inquiries of Bank personnel and analytical
procedures applied to financial data and thus provides fess assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the accounting principles
generally accepted in India along with the recognition and measurement principles laid down in the
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies (Accounts) Rules, 2014 in so far as they apply to banks, and circulars and guidelines
issued by the Reserve Bank of India from time to time , has not disclosed the information required to
be disclosed in terms of Clause 41 of the Listing Agreements with the Stock Exchanges, including the
manner in which it is to be disclosed, or that the Financial Results contains any material misstatement
or that it has not been prepared in accordance with the relevant prudential norms issued by the
Reserve Bank of India in respect of income recognition, asset classification, provisioning and other
related matters.



Deloitte
Haskins & Sells

5. We further report that, on the basis of the books of account and other records and information and
explanations given to us by the Bank’s management, we have traced the number of shares and
percentage of shareholdings in respect of aggregate amount of public sharcholding, the number and
the percentage of shares pledged/encumbered and non-encumbered in respect of the aggregate
amount of promoter and promoter group shareholding as furnished by the Bank in terms of clause 35
of the Listing Agreement with the Stock Exchanges, and the particulars relating to investor
complaints disclosed in the accompanying Statement, from the details furnished by the Registrars of
the Bank.

6. The “Pillar 3 disclosures, the leverage ratio and the liquidity coverage ratio under Basel III Capital
Regulation” as set cut in Note 8 of the accompanying Statement have not been subjected to our
review.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No, 117365W)

Zubin Shekary
Partner
(Membership No.48814)

MUMBAL 21 July, 2015
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HDFC Bank Limited

FINANCIAL RESULTS (INDIAN GAAP) FOR THE QUARTER ENDED JUNE 30,
2015
The Board of Directors of HDFC Bank Limited approved the Bank’s (Indian GAAP)
results for the quarter ended June 30, 2015, at their meeting held in Mumbai on
Tuesday, July 21, 2015, The accounts have been subjected to a ‘Limited Review’ by the
statutory auditors of the Bank.

FINANCIAL RESULTS:
Profit & Loss Account: Quarter ended June 30, 2015

The Banis total income for the quarter ended June 30, 2015 was T 16,503.0 crores, an
increase of 26.3% over ¥ 13,070.7 crores for the quarter ended June 30, 2014, Net
revenues (net interest income plus other income) increased by 26.0% to ¥ 8,850.7
crores for the quanter ended June 30, 2015 as against T 7,022.2 crores for the
corresponding quarter of the previous year. Net interest income (interest earned less
interest expended) for the quarter ended June 30, 2015 grew by 23.5% to ¥ 6,388.8
crores, from ¥ 5,171.6 crores for the quarter ended June 30, 2014 driven by average
assets growth of 25.9% and a net interest margin for the quatrter of 4.3%.

Other income (non-interest revenue) atl ¥ 2,461.9 crores was 27.8% of the net revenues
for the quarter ended June 30, 2015 and grew by 33.0% over T 1,850.6 crores in the
corresponding quarter ended June 20, 2014, The four compenents of other income for
the quarter ended June 30, 2015 were fees & commissions of ¥ 1,713.0 crores (¥
1,408.5 crores in the corresponding quarter of the previous year), foreign exchange &
derivatives revenue of T 348.0 crores (¥ 224.2 crores for the corresponding quarier of
the previous year), gain on revaluation / sale of investments of ¥ 125.9 crores (T 25.0
crores in the correspending quarter of the previcus year) and miscellaneous income
including recoveriss of ¥ 275.0 crores (T 195.0 crores for the corresponding quarter of

the previous year).

Operating expenses for the quarter ended June 30, 2015 were ¥ 4,000.8 crores, an
increase of 25.9% over ¥ 3,178.4 crores during the corresponding quarter of the
previous year. The cost-to-income ratio for the quarter was at 45.2% as against 45.3%
for the corresponding quarter ended June 30, 2014. M
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Provisions and contingencies for the quarter ended June 30, 2015 were T 728.0 crores
{consisting of specific loan loss provisions T 557.5 crores, general p'rovisions T 96.0
crores, floating provisions T 65.0 crores and other provisions ¥ 9.5 crores) as against Z
482.8 crores (consisting of specific loan loss provisions net of utilization of floating
provisicns T 426.9 crores, genearal provisions ¥ 63.7 crores and write back / release of
other provisions ¥ 7.7 crores) for the corresponding quarter ended June 30, 2014,

The profit hefore tax was ¥ 4,121.9 crores, an increase of 22,.6% over the quarter ended
June 30, 2014, After providing ¥ 1,426.2 crores for taxation at a higher effective rate of
34.86% due to higher marginal tax rate, the Bank eamed a net profit of ¥ 2,695.7 crores,
an increase of 20.7% over the quarter ended June 30, 2014.

Balance Sheet: As of June 30, 2015

Total deposits as of June 30, 2015 were T 484,174 crores, an increase of 30.1% over
June 30, 2014. Both the current and savings account saw healthy growth with current
account deposits growing by 23.1% over the previous year to reach ¥ 66,917 crores and
savings account deposits growing by 18.3% over the previous year to reach T 124,947
crores. Time deposits were at T 292,311 crores an increase of 37.8% over the previous
year resulting in CASA deposits at 39.6% of total deposits as on June 30, 2015,

Advancss as of June 30, 2015 were ¥ 382,010 crores, an increase of 22.4% over June
30, 2014. This loan growth was coniributed by both segments of the Bank’s loan
portfolio, with domestic retail loans and wholesale foans as per the Bank's internal
business classification growing by 26.1% and 13.4% respectively (as per regulatory
[Basel 2] segment classiflcation growing by 24.6% and 18.5% respectively). The
domestic loan mix as per Basel 2 classification between retai:wholesale was 53:47 and
advances in overseas branches as of June 30, 2015 were at 7.9% of the total
advances.

Capital Adequacy:

The Bank's total Capital Adequacy Ratio (CAR) as per Basel Il guidelines, was at
16.7% as at June 30, 2015 (15.1% as at June 30, 2014) as against a regulatory
requirement of 9%. Tier-l CAR was at 12.8% as on June 30, 2015 compared to 11.1%

as at June 30, 2014.
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NETWORK

As of June 30, 2015, the Bank’s distribution network was at 4,101 branches and 11,962
ATMs. In this quarter 87 new branches and 196 new ATM's were opened. 55% of
branches are now in the Semi-urban and rural branches.

ASSET QUALITY

Gross non-performing assets (NPAs) were at 0.95% of gross advances as oh June 30,
2015, as against 1.07% as on June 30, 2014. Net non-performing assets were at 0.3%
of net advances as on June 30, 2015. Total restructured loans (including applications
under process for restructuring) were at 0.1% of gross advancaes as of June 30, 2015 as
against 0.2% as of June 30, 2014,

Note:

Z = Indian Rupees

1 crore = 10 million

Ali figures and ratios are in accordance with Indian GAAP,
NYSE: HDB

Ceitaln siatemants are included in this release which conlaln words or phrases such as “will® “aim,” “will llkely rasull,” ‘beligve,”

*axpech” ‘will coalinue,” ‘aniicy " “astimale,” nfend,” ‘plam* ‘contemplate,” “sgek t6," “fulura,” “objective,” "goal,” "project,” “should,”

“wili pursue” and skmiliar exprassions or vadalions of these expressions, that are “forward-tooking stalaments.” Actual rasults may ditfer

malearlally from those suggastad by e forward-looking slalemen!s dua (o cartain risks or uncertainlies associated with our expectations

wilh respact [0, but not fimited to, our abiiiy 1o impl W our sirategy fully, the markat acceptance of and demand for varicus

banking services, fulure levels of our non-parforming loans, our growth and exy fon, the adequacy of our for creail and

Invesiment lossas, technotogieal changes, volaliiity in invasimant incoms, our abilily (o markel new products, cash fiow projections, the

oulcomne of any lagal, lax or regufatory praceedings in india and in ather jurisdictions we are or become a parly lo, the fulure impact of
naw accounting standards, our ability to pay dividends, tha impact of changes in ing regquiations and ather reg ¥ ges on

us In India and other jurisdictions, cur abllity ta rolf over our shont-tarm funding sources and our exposure fo marke! and operational
risks. By their naturs, cerlain of the market tisk disclosures ara only estimates and could be materially different from what may aclually
occur in the fulure. As a resull, achuat fulure galns, lasses or impact an net income could materially differ trom thpse that have baen

eslimated. In addition, other laclors that could causa aclual resulls to differ materdally lrom those eslimalad by the forward-icoking
statements contained in this docurment include, but are not fimiled to: general econemic and political conditions, instabitity or uncertalnty
In Indla and the other couniries which have an impact on our b activitles or Is caused by any faclor, inclding lerrorist
altacks I india, the Unlted Sitales or elsewhera, anti-tarrorist or other attacks by the Uniled Stales, a8 Unled Stales-fad coalition or any
othar counlry, lanslons behwean India and Pakistan related to ihe Kashmir reglon ar balwesn India and China, military armament or
sacial unrest i any part of india; the monetary and inferest rate poficies of the government of India, nalurs! calamilies, inlfation,
deliation, unantivipaled lurbulence in inleresl rates, foreign exchange rates, equily prives or olher ratas or prices; he pedomance of
the financial markets in India and globally, changes fn Indian and foreign laws and regquiations, including lax, accounting and banking
regulations, changes in competition and the pricing eavironment in Indfa, and regional or general changes In 2sset valuations.
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Far mors information please log on to: www.hdfcbank.com

For media queries please contact:
Neeraj Jha
Head, Corporate Communication

HDFC Bank Lid., Mumbai.

Tel: 91 -22 - 6652 1308 (D) / 6652 1000 (B)
Fax: 91 - 22 - 2480 3168

Mobile: +91 93236 20828
nearaj.iha @ hdfcbank.com

For investor queries please contact:

Bhavin Lakhpatwala

HDFC Bank Lid., Mumbai.

Tel; 91-22 - 6652 1083 (D) / 6652 1000 (B)
Mobile: +91 74983 51730
bhavin.lakhpatwala @ hdfcbank.com




