
HCClSECl2022 August 04,2022 

Dear Sir, 

BSE Limited 
The Corporate Relationship Dept, 
1st Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001. 
Scrip Code - 5001 85 

Sub: Outcome of Board Meeting pursuant to Regulation 30 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 

National Stock Exchange o f  India Ltd. 
Exchange Plaza, 
Bandra-Kurla Complex, 
Bandra (East), 
Mumbai-400 051. 
Scrip Code - HCC 

Pursuant to Regulation 30 of the SEBl (Listing Obligations & Disclosures Requirements) 
Regulations, 2015, the Board of Directors of the Company, at its meeting held today i.e. on 
August 04, 2022, has, inter-alia, approved: 

1. Unaudited Standalone and Consolidated Financial Results of the Company for the 
quarter ended June 30, 2022, along with the Limited Review Reports thereon 
submitted by the Statutory Auditors. 

2. Issuance of Non-Convertible Debentures (NCDs) for consideration other than cash, to 
its Lenders against conversion of existing facilities, for an amount not exceeding Rs. 
841 Cr., having face value of INR 10,00,000 each ("the NCDs") pursuant to the Debt 
Resolution Plan of the Company, subject to necessary regulatory. approvals1 
permissionslexemptions. Details pursuant to SEBl Circular no. C1WCFDlCMDl412015 
dated September 09, 2015, are enclosed herewith as "Annexure A". 

3. Extension of tenure of the existing Unlisted Optionally Convertible Debentures (OCDs) 
by another 2 years, subject to necessary regulatory approvalslpermissionsl 
exemptions. 

4. lssuance of Equity Shares through Qualified Institutions Placement (QIP Issue) for an 
amount not exceeding Rs. 500 Cr. in compliance with the provisions of Chapter VI of 
the SEBl (ICDR) Regulations, 2018. 

Hindustan Cennnrt(on Ca Ltd 
H!nCon House, 
LBS Maw. Vrkhroll IWestl. 
Murnbal-400 083, lndm 
Tel . +91 22 2575 1000 Fax. +91 22 2577 7568 
CIN : L452OOMH1926PLC001228 



The meeting of the Board of Directors of the Company commenced at 1.30 p.m. and 
concluded at 5.15 p.m. 

A copy of the press release is also enclosed herewith. 

We request you to kindly take the above on your record. 

Thanking you, 

Yours faithfully, 
For Hindustan Construction Company Ltd. 

Ni 2 sh umar Jha 
Company Secretary 

Enclosed: As above. 



Annexure A 

I proposed to be issued I 
or the total amount for which 
the securities will be issued I Upto INR 118.30 Cmre 

Listed, Unsecured, Redeemable, 
Non-Convertible Debentures 
Private Placement 
Upfo 2060 

I Upto INR 248.00 Cmre 

Listed, Secured, Redeemable 
Non-Convertible Debentures 
Private Placement 
Upto 17 

I Upto INR 267.00 Crore 

Listed, Secured, Redeemable 
Non-Convert~bie Debentures 
Private Placement 
Upto 2670 

I Upto INR 1.70 Crore 

Listed, Unsecured, Redeemable, 
Non-Convertible Debentures 
Prlvate Placement 
Upto 2480 

Type of securities proposed 

Type of issuance 
Total number of securities 

I Upto iNR 206.00 Crore 

Llsted. Secured, Redeemable 
Non-Convertible Debentures 
Private Placement 
Upto 11 83 

(approximately) 
Size of the issue 
Whether proposed to be listed? 
If ves, name of the stock 

couponlinterest and 
principal; 

exchange(s) I I I I I 

over the assets; 

Upto iNR 11 8.30 Crore 
Yes 
BSE Limited 

I March 31, 2029 March 31. 2029 
Co~pon rate - 0.01% payaole Co~pon rate - 0.01% payaole 

ann~ally on every March 31 
Veld to M a t ~ r  ty - 9 5% p.a. 

compoundea quarter y 
1.31~1 March 2023 - 10% 
2. 31st March 2024 - 10% 
3. 31st March 2025 - 15% 
4. 3151 March 2026 - 15% 
5. 31st March 2027 - 15% 

Upto iNR 248.00 Crore 
Yes 
BSE Limited 

To be decided To be decided 

6.31st March 2028- 15% 

To be decided To be decided Tenure of the instrument - 
Date of allotment and 

7.31st March 2029 - 20% 

Upto INR 267.00 Crore 
Yes 
BSE Limited 

To be decided 

2. -31st March 2024 - 10% 
3. 31st March 2025 - 15% 
4.31st March 2026- 15% 
5.31st March 2027- 15% 
6.31st March 2028- 15% 

1 7. 
31st March 2029 - 20% 

Upto iNR 1.70 Crore 
Yes 
BSE Limited 

Charge except Specific and 

Upto iNR 206.00 Crore 
Yes 
BSE Limited 

excluded Assets 

All moveable assets - 1st Pari 
Passu Charge except Specific 1 
Assets and excluded Assets. 
Certain Specific Assets are 
charged to specific lenders I 
All Current Assets - 2nd Pari 
passu Charge 

June 30.2029 
Coupon rate - 0.01% payable 

principal aiount, i.e. - . 
aoomximatelv INR 168.20 Crores. 
aidng with yi;ld) to be repaid on 
March 31,2026; 
2. Balance principal amount, i.e. 
iNR 98.80 Crores, along with yield. 
to be reoaid on June 30. 2029: 
OR from realisation of the LCL 
Secured Assets, whichever is 
earlier. 
Awards 8 Claims - Specific pool of 
claims of Rs. 928 Cr. having pan 
passu share with HCC lenders 
(Cover: 1.22~ on INR 267 Crores) 

March 31,2026 
Coupon rate - 0.01% payable 
annually on every March 31 
Yield to Maturity - 9.5% p.a. 
compounded quarterly 
100% of the principal amount i.e. 
approximately INR 1.7 Cmres, 
along with yield to be repaid on 31 
March 2026 
OR 
from realisation of the LCL 
Secured Assets, whichever is 
earlier 

Contracts and Awards - Specific 
oool of claims of Rs. 928 Cr. 
ilaving pari passu share with HCC 
lenders 
(Cover: I .x on INR 1.7 Crores) 

June 30,2031 
Coupon a te  - 0.01% payable 
annually on every March 31 
Yield to Maturity - 9.5% p.a. 
compounded quarterly 
1.30th June, 2029 - 15% 
2.30th June, 2030 - 40% 
3. 30th June, 2031 - 45% 

Unsecured -I 





Press Release 

HCC Q1 FY23 Consolidated Revenue at T 2,228.9 cr 
HCC standalone turnover at Rs 972.7 cr 

Mumbai: August 04,2022: HCC reported consolidated revenue of ?2,228.9 crore in Q1 
FY23, versus 72,453.9 crore in 0 1  FY22. The consolidated loss was at 7278.9 crore in Q1 
FY23 versus a net profit of 7180 crore in Q1 FY22. 

HCC E&C reported standalone turnover and EBITDA of 8972.7 crore and 7101.6 crore, 
respectively, in Q1 FY23, as against 71,007.2 crore and 7172.1 crore, respectively, in Q1 
FY22. The company's order book stood at 714,785 crore as of June 30,2022. 

Financial highlights - HCC unaudited standalone results 

Turnover of ?972.7 crore in Q1 FY23 versus ?1,007.2 crore in Q1 FY22 

- Loss of 7150.8 crore in Q1 FY23 compared to Loss of 843.2 crore in Q1 FY22 

EBITDA margins at 10.5% in Q1 FY23 compared to 17.1% in Q1 FY22 

Performance was impacted in HCC's Mumbai projects, largely due to fisherman agitations 
and shortage of skilled labour. Higher financial costs were also incurred due to a delay in 
HCC's debt reorganisation and which are expected to reduce materially Q3 FY23 onward. 

The reorganisation of HCC's debt has achieved near finality with the signing of documents 
by all (100%) financial institutions, with only procedural and SEBl compliances remaining. 
On completion in Q2 FY23. HCC's asset-liability mismatch will stand addressed, besides 
achieving a material de-leveraging, with the focus of the Company shifting to securing new 
orders for growth. 

Performance of HCC subsidiaries: 

Steiner AG: 

Steiner AG reported revenues of CHF 156.33 million (71,242 crore) in the Q1 FY23 as 
compared to CHF 185.9 million (71,473 crore) in the Q1 FY22 and a net loss of CHF 9.8 
million (777 crore) in the Q1 FY23 as compared to a net profit of CHF 0.5 million (74 crore) 
in the 0 1  FY22. The loss in Q1 is temporary due to lag between the actual POC (or physical 
progress) and the booking of invoices for cost incurred and is expected to reverse in coming 
periods. The Company secured fresh orders worth CHF 102.3 million (7804 crore) in Q1 
FY23. The order book stood at CHF 942.6 million (?7,409 crore) at the end of June 30, 
2022. 

HCC Concessions Ltd: 

Q1 FY23 traffic of Baharampore Farakka Highways Lid (BFHL) witnessed a y-o-y growth of 
34% (on a lower base due to COVlD impact) while revenue stood at ?35.1 crore. The sale of 

Hinduatan Construction Co Ltd 
H~ncon House, 
LBS Marg, V~khroli (West), 
Mumbai - 400 083, India 
Tel : +91 22 2575 1000 Fax : +91 22 2577 7568 



BFHL to Cube Highways at an enterprise value of ?I ,279 crore is in advanced stage and is 
expected to conclude in Q2 FY23. The sale will further strengthen HCC's liquidity and 
growth capital. 

About HCC: 

HCC is a business group of global scale developing and building responsible infrastructure through next 
practices. With an engineering heritage of nearly 100 years, HCC has executed a majority of India's landmark 
infrastructure projects, having constructed 26% of India's Hydro Power generation and 60% of India's Nuclear 
Power generation capacities, over 4,036 lane km of Expressways and Highways, more than 360 km of complex 
Tunnelling and 395 Bridges. Today, HCC Ltd. serves the infrastructure sectors of Transportation, Power and 
Water. The HCC Group, with a group turnover of ?10,669 crore, comprises of HCC Ltd., HCC Infrastructure Co. 
Ltd., and Steiner AG in Switzerland. 



Walker ChandiokkCo LLP 

Walker Chandlok & Co LLP 
11th Floor, Tower II, 
One International Center, 
S B Marg, Prabhadevl On, 
Murnbai - 400013 
Maharashtra, lndia 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Hindustan Construction Company Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
('the Statement') of Hindustan Construction Company Limited and its joint operations (together 
referred to as 'the Company') (Refer Annexure 1 for the list ofjoint operations included in the Statement) 
for the quarter ended 30 June 2022, being submitted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 read with Regulation 63 ofthe SEBl (Listing Obligations and Disclosure 
Requirements) Regulations. 2015 (as amended), including relevant circulars issued by the SEBl from 
t me to time. ~ t ten fon is orawn lo the facl that hole 3 10 the accompanying Stalemenl regarding 'total 
ba ance value of work on hand as at 30 June 2022'. as ncluded in the Statement has been approved by 
the Board of Directors but has not been subjected to audit or review. 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, lnterim Financial Reporting find AS 34'), 
prescribed under section 133 of the Companies Act, 2013 ('the Ad) ,  and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 and Reguiation 52 read with Reguiation 63 ofthe SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBl from 
time to time. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410. Review of lnterim Financial Information Performed by the Independent Auditor of the Entity. 
issued by the Institute of Chartered Accountants of lndia. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 
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Hindustan Construction Company Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

4. As stated in: 

(i) Note 9 to the accompanying Statement, the Company's investments in subsidiaries as at 
30 June 2022 includes non-current investment and current investments in HCC Infrastructure 
Company Limited ('HICL'), its wholly owned subsidiary, amounting to f 1,214.65 crore and 
f 350 crore, stated at cost and considered fully recoverable by the management on the basis 
of factors stated in the aforesaid note including a valuation performed by an independent valuer. 
The subsidiary's consolidated net worth as at 30 June 2022 is substantially eroded and there 
has been significant decline in the actual results of certain key underlying assumptions 
considered for valuation purposes in earlier periods. The management believes that such 
decline is temporary in nature which does not have any material adverse impact on the valuation 
of such investment determined as above as at 30 June 2022. However, in the absence of 
sufficient appropriate evidence to support management's estimates of such future assumptions. 
we are unable to comment upon the adjustments, if any, that are required to the carrying value 
of the aforesaid investment and consequential impact, if any, on the accompanying Statement. 

Our audit report dated 12 May 2022 on the standalone financial result for the year ended 
31 March 2022 was also qualified in respect of this matter. 

(ii) Note 5 to the accompanying Statement, the Company has accounted for managerial remuneration 
paid1 payable to Whole Time Directors (including Chairman and Managing Director) of the Company 
aggregating f 43.70 crore for the financial years ended 31 March 2020, 31 March 2021 and 
31 March 2022 and quarter ended 30 June 2022, in excess of the limits prescribed under Section 
197 of the Act. ,In respect of excess remuneration till year ended 31 March 2022 aggregating 
3 41.07 crore, approvals from the shareholders have been obtained as prescribed, however prior 
approval from the lenders of the Company in accordance with Section 197 has not been obtained 
by the Company. Further, for the excess managerial remuneration for the quarter ended 
30 June 2022 aggregating f 2.63 crore, the requisite approvals from shareholders and prior 
approval from lenders in accordance with Section 197 of the Act are yet to be obtained. 

Our audit report dated 12 May 2022 on the standalone financial result for the year ended 
31 March 2022 and review report dated 12 August 2021 on the standalone financial result for 
the quarter ended 30 June 2021, were also qualified in respect of this matter. 

(iii) Note 6 to the accompanying Statement, the Company's current borrowings and other current 
financial liabilities as at 30 June 2022 include balances amounting to 3 47.16 crore and 
f 374.68 crore, respectively, in respect of which confirmationsl statements from the respective 
banksl lenders have not been made available to us by the management of the Company. Further, 
confirmations1 statements from banks have not been received for balances with banks 
(included under cash and cash equivalents) as at 30 June 2022 amounting to ? 0.83 crore. In the 
absence of such confirmationsl statements from the banksl lenders or sufficient and appropriate 
alternate audit evidence and pending reconciliation in respect of lenders liability stated in framework 
agreement as mentioned in the aforesaid note, we are unable to comment on the adjustments if 
any, that may be required to the carrying value of the aforementioned balances in the accompanying 
Statement. 

Our audit report dated 12 May 2022 on the standalone financial result for the year ended 
31 March 2022 and review report dated 12 August 2021 on the standalone financial result for 
the auarter ended 30 June 2021, were also qualified in respect of this matter. 
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Hindustan Construction Company Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

(iv) Note 10 to the accompanying Statement, the Company has recognised net deferred tax assets 
amounting to f 741.74 crore as at 30 June 2022 mainly on account of carried forward unused tax 
losses, unused tax credits and other taxable temporaly differences on the basis of expected 
availability of future taxable profits for utilization of such deferred tax assets. However, in view of the 
continued losses incurred by the Company and pending the implementation of the resolution plan 
as referred to in Note 8 of the accompanying Statement, we are unable to obtain sufficient 
appropriate audit evidence with respect to the current projections prepared by the management and 
therefore, are unable to comment on any adjustments that may be required to the carrying value of 
aforesaid net deferred tax assets as at 30 June 2022. 

Our audit report dated 12 May 2022 on the standalone financial result for the year ended 
31 March 2022 and review report dated 12 August 2021 on the standalone financial result for 
the quarter ended 30 June 2021, were also qualified in respect of this matter. 

5. Based on our review conducted as above and the consideration of the review report of the other auditor 
referred to in paragraph 7 below, except for the possible effects of the matters described in previous 
section, nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in lnd AS 34, 
prescribed under section 133 of the Act, and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

6. We draw attention to Note 4 to the accompanying Statement, regarding uncertainties relating to 
recoverability of unbilled work-in-progress (contract assets), unbilled work-in-progress (included under 
assets of a disposal group held for sale), current trade receivables and trade receivables (included under 
assets of a disposal group held for sale) amounting to t 591 crore, f 497.26 crore, f 229.01 crore and 
f 49.40 crore, respectively, as at 30 June 2022, which represent various receivables in respect of closed1 
substantially closed1 suspended1 terminated projects. Further, non-current trade receivables, current 
trade receivables and trade receivables (included under assets of a disposal group held for sale) as at 
30 June 2022 includes receivables o f f  980.21 crore, B 79.61 crore and t 1,924.41 crore, representing 
claims awarded in arbitration (including interest thereon) in favour of the Company which have been 
challenged by the customers in higher courts. These aforementioned receivables are mainly in respect 
of cost over-run arising due to client caused delays, suspension of projects, deviation in design and 
change in scope of work; for which Company is at various stages of negotiation1 discussion with the 
clients or under arbitration1 litigation. Considering the contractual tenability, progress of negotiations1 
discussions1 arbitration1 litigations and as legally advised in certain contentious matters, the 
management is confident of recovery of these receivables. Our conclusion is not modified in respect of 
the above matter. 

7. We did not review the interim financial information of one (I)  joint operation included in the Statement, 
where such interim financial information reflects total revenues o f t  45.33 crore, total net profit after tax 
of t 0.84 crore, and total comprehensive income o f f  0.84 crore, for the quarter ended on 30 June 2022, 
as considered in the Statement. Such interim financial information has been reviewed bv another auditor. 
whose reports have been furnished to us by the management, and our conclusion, in so far as it relates 
to the amounts and disclosures included in respect of this joint operation, is based solely on the review 
report of such other auditor. 
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Hindustan Construction Company Limited 
Independent Auditor's Review Reuort on Standalone Unaudited Quarterly Financial Results of the 
~ o m - ~ a n ~  pursuant to the ~ e ~ u l a t i o n  33 and Regulation 52 read with degulation 63 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Further, interim financial information of above joint operation has been prepared in accordance with the 
accounting principles generally accepted in India, including accounting standards issued by the ICAI. 
The Company's management has converted such interim financial information of the joint operation in 
accordance with lnd AS. We have reviewed these conversion adjustments made by the Company's 
management and our conclusion in so far as it relates to the amounts and disclosures included in respect 
of this joint operation is based on the review repolt of other auditors and the conversion adjustments 
prepared by the management of the Company and reviewed by us. 

Our conclusion on the Statement is not modified in respect of the above matter with respect to our 
reliance on the work done by and the reports of the other auditor. 

8. The Statement incldaes the interim financial information of seven (7) joint operations, whch have not 
oeen reviewed1 aud;ted, whose nterim fnancal information reflects total revenues o f f  0.60 crore, total 
net loss afler tax of f 0.66 crore, total comprehensive loss of f 0.66 crore for the quarter ended 
30 June 2022, as considered in the Statement. Our conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of these joint operations, is based solely on such 
unreviewedl unaudited financial information. According to the information and explanations given to us 
by the management, such interim financial information is not material to the Company. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the aforesaid 
financial information certified by the Board of Directors of the Company. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

Partner 
Membership No:101797 

Place: Mumbai 
Date: 04 August 2022 
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Hindustan Construction Company Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 63 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of joint operations included in the Statement 

Sr No Name of the entity 

Page 5 of 5 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 
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Kurnagai - Skanska - HCC-ltochu Group 

HCC - L&T Purulia Joint Venture 

Alpine - Sarnsung - HCC Joint Venture 

Alpine - HCC Joint Venture 

HCC - Sarnsung Joint Venture CC 34 

Nathpa Jhakri Joint Venture 

HCC - HDC Joint Venture 

HCC - VCCL Joint Venture 
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13 Adalbnai disclosures as per Clause 52(4) 0fSecutitiss and Exchange Board olindia (Lisling OMigslions and Dinclosure Requiremanlo) Reguialianr 2015: 

for ~ i n d ~ ~ t a n  co~~~twct ion  Company Limlted 

- 
AjitGulabchand 

Mumbai, Damd : 4 Awur12022 Chairman 6 Managing Director 



Walker Chandiok &Co LLP 

Walker Chandiok & Co LLP 
11th Floor, Tower ll, 
One International Center, 
S B Marg. Prabhadevi 0, 
Mumbai - 400013 
Maharashtra, lndia 

lndependent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Hindustan Construction Company Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
('the Statement') of Hindustan Construction Company Limited ('the Holding Company') and its 
subsidiaries (the Holding Company and its subsidiaries together referred to as 'the Group'), its 
associates, joint ventures and joint operations (refer Annexure 1 for the list of subsidiaries, associates, 
joint ventures and joint operations included in the Statement) for the quarter ended 30 June 2022, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant 
circulars issued by the SEBl from time to time. 

2 Thls Statement, whlch IS the respons~b~ ty of the Holdlng Company s management and approved oy the 
Holdno Comoanv's Boara of Dlrectors, has been ore~ared In accordance w th the recognltlon and 
measiemeni priicipies laid down in Indian ~ c c o u n i n ~  Standard 34, lnterim ~inancial Reporting 
('lnd AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in lndia and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBl from time to time. 
Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of lnterim Financial Information Performed by the lndependent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of lndia. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
ao~lvina anaivtical and other review procedures. A review is substantially less in scope than an audit . ,  . - 
conducted in accordance with the standards on Auditing specified under section 143(10) of the Act, and 
conseouentlv. does not enable us to obtain assurance that we would become aware of all significant . . . . . . . , . ~ - ~ ~ ~ ~ , ,  ~~-~ ~~~~ ~ . 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBl Circular CIRICFDICMD1/44/2019 dated 
29 March 2019 issued by the SEBl under Regulation 33(8) of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations. 2015 (as amended), to the extent applicable. 
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Hindustan Construction Company Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

4. As stated in: 

(i) Note 5 to the accompanying Statement, the Holding Company has accounted for managerial 
remuneration paid1 payable to Whole Time Directors (including Chairman and Managing Director) 
of the Company aggregating i 43.70 crore for the financial years ended 31 March 2020, 
31 March 2021 and 31 March 2022 and quarter ended 30 June 2022, in excess of the limits 
prescribed under Section 197 of the Act. In respect of excess remuneration till year ended 
31 March 2022 aggregating f 41.07 crore, approvals from the shareholders have been obtained as 
prescribed, however prior approval from the lenders of the Holding Company In accordance with 
Secfion 197 has not been obtained by the Holding Company. Further, for the excess managerial 
remuneration for the quarter ended 30 June 2022 aggregating i 2.63 crore, the requisite approvals 
from shareholders and prior approval from lenders in accordance with Section 197 of the Act are yet 
to be obtained. 

Our audit report dated 12 May 2022 on the consolidated financial result for the year ended 
31 March 2022 and review report dated 12 August 2021 on the consolidated financial result for 
the quarter ended 30 June 2021. were also qualified in respect of this matter. 

(ii) Note 8 to the accompanying Statement, the Holding Company's current borrowings and other 
current financial liabilities as at 30 June 2022 include balances amounting to f 47.18 crore and 
i 374.68 crore, respectively, in respect of which confirmations1 statements from the respective 
banks1 lenders have not been made available to us by the management of the Company. Further, 
confirmationsl statements from banks have not been received for balances with banks 
(included under cash and cash equivalents) as at 30 June 2022 amounting to f 0.83 crore. In the 
absence of such confirmationsl statements from the banks1 lenders or sufficient and appropriate 
alternate audit evidence and pending reconciliation in respect of lenders liability stated in framework 
agreement as mentioned in the aforesaid note, we are unable to comment on the adjustments if 
any, that may be required to the carrying value of the aforementioned balances in the accompanying 
Statement. 

Our audit report dated 12 May 2022 on the consolidated financial result for the year ended 
31 March 2022 and review report dated 12 August 2021 on the consolidated financial result for 
the quarter ended 30 June 2021, were also qualified in respect of this matter. 

(iii) Note 4 to the accompanying Statement, the Holding Company has recognised net deferred tax 
assets amounting to f 741.74 crore as at 30 June 2022 mainly on account of carried fonvard unused 
tax losses, unused tax credits and other taxable temporary differences on the basis of expected 
availability of future taxable profits for utilization of such deferred tax assets. However, in view of the 
continued losses incurred by the Holding Company and pending the implementation of the resolution 
plan as referred to in Note 7 of the accompanying Statement, we are unable to obtain sufficient 
appropriate audit evidence with respect to the current projections prepared by the management and 
therefore, are unable to comment on any adjustments that may be required to the carrying value of 
aforesaid net deferred tax assets as at 30 June 2022. 

Our audit report dated 12 May 2022 on the consolidated financial result for the year ended 
31 March 2022 and review report dated 12 August 2021 on the consolidated financial result for 
the quarter ended 30 June 2021, were also qualified in respect of this matter. 

Page 2 of 6 

C h a r &  AcmunmB Walkerchandiak Ca LLP Is registered 
win limited lisblllty wiih identiticaiion 

ORice8 in Bensabru, Chaodlg&, Cbnnal, Gorugram. Hydwbad, Kochi, KaUraM, Mumbsl. NawDsihl, Naldo and Puns nurnberAAC-2085 and has its regislered 
offlwsiL-41. Cornsughlclrws. Oulsr 
Circle. New Oelhi, llW01, India 



Hindustan Construction Company Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration ofthe review reports ofthe other auditors referred to in paragraph 7, except forthe possible 
effects of the matters described in previous sections, nothing has come to our attention that causes us 
to believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in lnd AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We draw attention to: 

(I) Note 2 to the accompanying Statement, regarding ~ncertalnties relat.ng to racoverabi.ity of unbilled 
work-in-uroaress (contract assets), unoilied work-ln-uroqress (inc&deo Jnaer assets of a disuosal 
group held jor saie), current trade receivables and irade receivables (included under assets of a 
disposal group held for sale) amounting to 3 591 crore, f 497.26 crore, B 229.01 crore and 
B 49.40 crore, respectively, as at 30 June 2022, which represent various receivables in respect of 
closed1 substantially closed1 suspended1 terminated projects of the Holding Company. Further, 
non-current trade receivables, current trade receivables and trade receivables (included under 
assets of a disposal group held for sale) as at 30 June 2022 includes receivables of 3 980.21 crore, 
3 79.61 crore and B 1,924.41 crore, representing claims awarded in arbitration (including interest 
thereon) in favour of the Holding Company which have been challenged by the customers in higher 
courts. These aforementioned receivables are mainly in respect of cost over-run arising due to client 
caused delays, suspension of projects, deviation in design and change in scope of work; for which 
Holding Company is at various stages of negotiation1 discussion with the clients or under arbitrationl 
litigation. Considering the contractual tenability, progress of negotiations1 discussions1 arbitrationl 
litigations and as legally advised in certain contentious matters, the management is confident of 
recovery of these receivables. 

(ii) Note 3 to the accompanying Statement, pertaining to matter on which following emphasis of matter 
has been included in the review report dated 1 August 2022 on the financial results of HREL Real 
Estate Limited, a subsidiary of the Holding Company, issued by an independent firm of Chartered 
Accountants, which is relevant to our conclusion on the consolidated financial results of the Group, 
and reproduced by us as under: 

"Note XX to the accompanying financial statements, the Company had provided corporate 
guarantees and put options aggregating T 6,263.82 crore (previous year: f 6,069.65 crore) to the 
lenders of its erstwhile subsidiaries, Lavasa Corporation Limited (LCL) and Warasgaon Assets 
Maintenance Limited (WAML) in respect of amounts borrowed by these entities. LCL and WAML 
were admitted under the Coruorate Insolvency and Resolution Process (CIRP) in accordance with 
the Insolvency and ~ a n k r u ~ t ' c ~  Code, 2016 (~Bc) dated 30 August 2018 and 20 December 2016, 
respectively and Resolution Professionals (RP) were been appointed by the Committee of Creditors 
(CoC) of the lenders of resuective comuanies. The lenders, to whom these corporate guarantees . . 
and put options were furnished, have fiied their claims with Resolution professional and have also 
invoked the corporate guarantee1 put options issued by the Company. The National Company Law 
Tribunal, Mumbai Bench vide its order dated 26 February 2020, have approved the request of 
lenders of LCL and WAML to consolidate LCL, WAML and Dasve Convention Centre Limited 
(a subsidiary of LCL) and thereby get better valuation on liquidation. The Resolution Professional is 
in the process of formulating a resolution plan including identifying potential resolution applicant. 
The liability of the company shall be determined once the debts due to these lenders are settled by 
Resolution Professional uoon com~letion of the IBC orocess. Pendina the outcome of the resolution 
process, no provision has been made in the financial statements b; the management stating that 
the impact, if any is currently unascertainabie." 
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Hindustan Construction Company Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

(iii) Note 10 to the accompanying Statement, pertaining to matter on which following emphasis of matter 
included in the review report dated 2 August 2022 on the financial results of Raiganj - Dalkhola 
Highways Limited, a step-down subsidiary of the Holding Company, issued by an independent firm 
of Chartered Accountants, on matters which are relevant to our conclusion on the consolidated 
financial results of the Group, and reproduced by us as under: 

"Note XX and XX of notes to accounts, the Company had taken term loans from consortium of banks 
and financial institution. The Company borrowings-have been classified as non-performing assets 
bv the lenders due to defaults in Davment of related dues. Balances of outstanding borrowings from 
t i e  lenders including interest ihereon, as recorded in books of accounts of compaiy are 
unconfirmed." 

Our conclusion is not modified in respect of the above matters. 

7. We did not review the interim financial information of twenty-four (24) subsidiaries included in the 
Statement whose interim financial information for the quarter ended 30 June 2022 reflects total revenues 
of 3 1,316.02 crore, total net loss after tax of ? 128.37, total comprehensive loss of ? 85.41 crore, 
respectively, as considered in the Statement. The Statement also includes the Group's share of net profit 
after tax of ? 1.44 crore and total comprehensive income of ? 1.44 crore for the quarter ended on 
30 June 2022. respectively, as cons.dered n the Statement in respect of tnree (3) assoc.ates and two 
(2) loin1 ventures, wnose interim financial information nas not been reviewed by us. Such interim financla 
kidrmation has been reviewed by other auditors whose review reports have been furnished to us by the 
management, and our conclusion in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, associates and joint ventures is based solely on the review reports of such 
other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 

8. We did not review the interim financial Information of one (1) joint operation included in the Statement, 
wnere s ~ c h  interim fnancial information reflects total revenues of f 45 33 crore total net prolit after tax 
of i 0 84 crore, ana total comorehensive income of f 0.84 crore. for the auarter ended on 30 June 2022. 
as considered in the statement. Such interim financial information has bekn reviewed by another auditor, 
whose reports have been furnished to us by the management, and our conclusion, In so far as it relates 
to the amounts and disclosures included in respect of this ioint ooeration, is based solelv on the review 
report of such other auditor. 

Further, interim financial information of the above joint operation has been prepared in accordance with 
accounting principles generally accepted in India, including accounting standards issued by the ICAI. 
The Holding Company's management has converted such interim financial information of the joint 
operation in accordance with lnd AS. We have reviewed these conversion adjustments made by the 
Holding Company's management. Our conclusion on the accompanying Statement, in so far as it relates 
to the amounts and disclosures included in respect of this joint operation is solely based on report of the 
other auditor, the conversion adjustments prepared by the Holding Company's management and 
reviewed by us, and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 
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Hindustan Construction Company Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

9. The Statement includes the interim financial information of three (3) subsidiaries, which has not been 
reviewedl audited by their auditors, whose interim financial information reflects total revenues of Nil, net 
loss afler tax of B 0.37 crore and total comprehensive loss of f 0.37 crore for the quarter ended 
30 June 2022 respectively, as considered in the Statement. 

Our conclusion on the Statement, in so far as it relates to the amounts and disciosures included in 
respect of these subsidiaries are based solely on such unaudited1 unreviewed interim financial 
information. According to the information and explanations given to us by the management, these interim 
financiai information are not material to the Group. Our conclusion is not modified in respect of this 
matter with respect to our reliance on the interim financial information certified by the Board of Directors. 

10. The Statement includes the interim financial information of seven (7) joint operations, which have not 
been reviewed1 audited, whose interim financial information reflects total revenues of B 0.60 crore, total 
net loss afler tax of B 0.66 crore, total comprehensive loss of 3 0.66 crore for the quarter ended 
30 June 2022, as considered in the Statement. Our conclusion on the Statement, in so far as it relates 
to the amounts and disciosures included in respect of these joint operations, is based solely on such 
unreviewedl unaudited financial information. According to the information and explanations given to us 
by the management, such interim financial information is not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the aforesaid 
interim financial information certified by the Management. 

For Walker Chandiok & Co LLP 
Cnartered Acco~ntants 
Firmpjstrat ion No 001076NlN500013 

lshi Tadwalkar 
a =,;ner 
Membership No:101797 

Place: Mumbai 
Date: 04 August 2022 
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Hindustan Construction Company Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results of the 
Company pursuant to the Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

Subsidiary Companies 1 
HCC Contract Solutions Limited (Formerly / HCC Aviation Limited 

1 known as HCC Construction ~imited) I 

VM 7 STAG ---- 

Steiner ,ndia Limited 
Powai Real Estate Developer ,'mitea 
ProliCc Resoludon Private Limited (w e.1. 8 March 2021) 
Baharampore - Farakka Highways Lim:ted ' 
Raigani - Dalkhola Highways L'mited " 

Associates I 
Highbar Technocrat Limited I Evostate immobiilen AG 
Evostate AG I MCR Managing Corp. Real Estate 

Joint Venture I J o i n t e r ' n  --- 
d~magai-S6anska-HCC-ltochu Grou 
HCC-,&T Purulia Joint Venture 
Alpine- Samsung - HCC Joint Venture I ARGE Prime Tower, Zurich 
Nathpa Jhakri Joint Venture I Werkarena Basel AG 
HCC- HDC Joint Venture ( HCC - VCCL Joint Venture 

*The aforementioned entities were Joint Venture of the Group and effective 20 August 2021 have become 
subsidiaries of the Holding Company. 
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Hinduslan Constmction Company Limited (the 'Holding Company') and its subsidiaries are together referred to as 'the Group' in the following notes. 
Tnese unaud led mnso oaled financ a. res~ha have been preparea M comply m sN metem respecrs tdln the 1-n Acemnbnp Slsndards (Ind AS1 
01 pre~cnoed under Secllon 133 of the Campanleo Act. 2013 (the Act) fead mlh Cornpanes (in0 an Amnunlong Slandardr) Rules as amenasd from 
llma In lsme Tne above una~dnled consoldalsd fnanca reluitr have been rsu.e#ea and recammenoso lo  the Board of D'reclors ov the Audit .. . .. . ~ ~ ~ -  -~~ ~ - - ~ ~ ~ ~  ~ ~ ~ . ~~~ ~ ~ ~~ ~~ ~ 

Committee of the Holdino Comoanv and rubssauenlh aooraved bv the Board of Directors of the ~ o i d i n i  Comoanv at lheir~eso~ctive mietings held " . .  , . .. 
on 4 August 2022 

Unbliiad work-m.p#ogrens (contract sssels) ~nbl lea work. n.progrerr (nclrded Lnaer assels ol a d rposa. group held far sale) current lraae 
re- vabies and uade rece~vaolo~ (mdudso unoer assets 01 a dlsposa gmLp neld for sale) nclddes t 591 crole, i 497 26 crore. t 229 01 crore an0 t 
4940 uore #esoed,va v a.tslandno as a1 30 J.ns 2022 reoresent na recewables f,om e~slamers bered on the terms and mndclons imuhcl m the ~ ~ ~ . ~~. ~~ ., ~ ~ 

m n l m l s  and other receivables in r"esosct of closedl subst~ntiaiiv closedl Susoandedl terminated orolects. Further, non-current trade recelvables. 
current trade receivables and trade receivables (included under a&ets of a disposal group held for si iejas at 30 June 2022 includes receivables a f t  
W 2 l  wore. i 79.61 crow and t 1.92441 crori, respectively, representing claims i w a r d d  in arbittation. including imerest !hereon, in favour of !he 
Holdnng Company vlnich have oean challenged by tne c*domero n ngher m.rls. TneEe alaremenl#oned receivables are mainly In respect of corl 
over-run at's ngdre to den1 caused delays, srspensonof prajeas, devlalmn in desgn and change in smpe of wulk: far whlcn Hold ng Company sat 
Y B ~ . ~ I I P  slaoes of neootiat on1 dircusslon ~ l h  the c ienlp or unosr l r o  lrallonl Ill astlon. Consaerma the contraclual tenabhlu. Dmgraro a( neoallauonsl 
~ ~ ~~~ - - -  . ~ ~ -  - ~ ~ ~ ~ ~ .. . - 
d i ~ u ~ s i o n d  arbitralionl litigations and as legally advised in certain contentious iatters, the management is confident of recovery of lheae r&eivables. 

HREL Real Estate Limited ('HREC), a subsidiary company, has provided corporate guarantees and put options to the lenders of its erstwhile 
subsidiaries namely Lavasa CorFQration Limited (LCC) and Warasgaan Assets Maintenance Limited (WAML') in reaped of amounts borrowed by 
these subsidiaries, the aggregate liability in respecl of whlch as at 30 June 2022 slands at t 6.263.82 crore. 
LCL and WAML have been admilted under the Corporate Insolvency end Resoiulion Process in acmrdanw with iha insolvency and Bankruptcy 
Cade, 2018 (IBC) dated 30 August 2016 and 20 December 2018, respectively. and Resolution Professionals (RP] have been appointed by the 
Cammillee of Credilors (CoC) of respective mmpsnieo. The lenders, to whom these corparate guarantees and put options were furnished, have filed 
their dalms wib RP which is presently under the IBC process and have also Invoked the corporate guarantee1 put options issued by the HREL. The 
National Company Law Tribunal. Mumbai Bench vide its order dated 28 February 2020, have approved the request of lenders of LCL and WAML to 
mnsolidate LCL. WAML and Desve Cmvenlnn Cenlte Limited (a subsidiary of LCL) and bereby get better valuation on liquidation. RP is in the 
process of formulating s resolution plan including identifying potential reroiulion applicant. The iiebiiily of HREL shall be determined once the debls 
due to these lenders am selUed by RP upan completion of the i8C process. Pending the oulmme of lhe resoiulion process. no Provision has been 
cansidered necessary in the consolidated financial results as at and for the quarter ended 30 June 2022, as impact, i l  any, is curranlly 
unaocertainabla. 

AS at 30 JLne 2022 tne rlaldlng Compsny her remgnlssd net oefe,red rax arwls amounllng to i 741 74 crore (31 Marcn 2022 t 141 74 crore. 30 
June 2021 ? 739 28 cmre) malnl, on aua.nl 01 canied l a ~ a r d  Jn.reo lax oroes, unused lax credtts an0 other lsxable temporary o.Heranms Wn le 
Ihe Hold no Comoanv is mnfidenl of taxaols ~ roe ls  beng eva laole age nbl wnch Lo~seO lax ,001es can be ~ItLzed. Ins Hola np Company on pr-dent 
bails is noi recodniring additional deferred & asset an ihe tax losses. 
Based on the expected prof*$ from the unexewted orders on hand1 future projects, outmme of the ongoing discussion with lenders far restrucluring of 
loans and expecled SetUement of claims/ arbilration awards with customers, the Holding Company's management is confident that auKIcient future 
taxabie inmme will be available apsinsl which such net deferred tax assets racognisea as at 30 June 2022 will be realized StatutorY auditors review 
report is modified in respect of lhis matlar. 



The Holding Company has accruedl paid managerial remuneration to Chairman and Managing Direclor ('CMW) and m o l e  Time Director ( 'WW) for 
Ihe period 1 April 2019 lo 30 June 2022 In excess of the limits prercribed under see 197 of the Act as follwro: 

I? in  crore 
Financial Yeam Remunerallon Remuneration Excess Excess 

accrued oald remunerallan mmuneratlon 

trust 
2019-20 13.57 3.75 13.57 3.75 
202C.21 13.50 1.44 13.50 1.44 
2021-22 14.00 1.80 14.00 1.80 
Quarter ended 30 June 2022 2.63 0.45 2.63 0.45 
Total 43.70 7.44 43.70 7.44 

mile the approval for payment of theaforementioned managerial remuneration has been obtained from the shareholders of Holdiw Company except 
for the quarter ended 30 June 2022, the requisite prior approval from lenders are yet to be obtained. The excess managerial rernunerallon for the 
quarter ended 30 June 2022 have been rewmmended by the Board of Directors in the meeting held on 23 March 2022 and is subject to approval in 
the ensuing Annual General Meeting. In absence of lhe requisite approval from lenders/ shareholders for remunerslion acctuedl paid to CMDl VVTD 
for the aforementioned yearslpariod, the slatulory audilors review report is modified In respect ofthis metier. 

i As at30 June 2022. the Grow has lnwrred net loss 01 t 278.86 cmre and es of lhal date has accumulaled lmses aggreoaling 7 4.015.81 cmre. 
which has resulled 1" full ero.icn of ils net worth. The Holding Company wnlinues lo default on payment la lenders aloni jiilh overdue to operational 
creditors Certain operaIlona1 crediioro have also applied before the National Company Law Tribunal far dab1 resolution under the Insolvency and 
Bankruplcy Code. 2018, none ofwhlch has been admilied so far. The above factors indicate lhst evenls or conditions exist, which may cast significant 
doubt on the enlily's abilily lo mntlnue as a going wncem. 
A8 per the approved reaolulm plan with lenders of !he Holdins Company, Including resolution of debls of an erslwhile subsidiary, whose llabllllies 
were laken over by the Holding Company In eadier years, economic and beneficial lnlerest of a portion of the arbitration awards and claims of the 
Holdlno Comosnv alonn wilh llabllllies. reoresenled by debt and accrued interest, will be lransfarred lo a wholly owned subsidiary of the Haldtng 
~ o m p k y  ( ~ l s o  rkfer note 7 below), During the curren<quarter, the resolution plan has been approved by (he respective Board1 Commitlees of 100% 
lenders and further subseq~~lnt 10 30 June 2022, the framework agreemeni and novation agreernenl hsve been executed. The resalulion plan is 
expecled to be implemenled by September 2022. 
Based on the sxpecled ouaessful implemenlalion of the resoluUon plan with lenders 0% well as the Holding Company's business plans, the 
managemed is confident of lime-hund monetlsation of assets Including srbilraUon awards, delms and olher assets and is wnfident of meeting lhe 
obligations as they fall due. Acmrdingly, Ihe Management wnsidero It appmpdate to prepare lhese heocial resuits ma going wncem basis. 

' Pursuant to the approved resdulion plan wlth lenders, signing of Camework and novatbn agreements, the ecanmlc and beneficial interest of certain 
arb i l raf l  awwds and @aim of the Holding Company along wilh liabilities, represenled by debl and accrued Interest, will be transferred lo a wholly 
owned subsldlary of the Holding Company. In aaordance wilh ind AS 105 - Non-wtrent Assets Held for Sale and Discodlnued Operations, the 
assets (represented by arbilration award and claims) end llabillties (represented by debl and acctued inlemst I charges) qualify as aasels and IlabIliIies 
of a disposal gmup held for sale. Pending the completion 01 wnditionr precedents, no amounting adjuslments have been given and assels and 
iiabiinies WnNntre M be cleotiiw as a s M d  liabilities of a disposal group held for sde. Consequenlly, as a1 30 June 2022, trade receivables and 
""billed work-1n.progress (contract assels) aggregating ? 1,973.81 cmre and ? 820.77 cmre. respeotively, hsve been classified as assets of a disposal 
gmup held for sale. Simllariy, as at 30 June 2022, current banwrings and other current financial liabililies amounting to t 2.397.13cmreand t 664.32 
Crore, re~p~~ l i ve ly ,  have been classified as liabiliies of a disposal group held for sale. 

I In respect of below balances, wnfirmalionsl slatemenls from lenders have no1 baen received: ,. 8" ".*-, , ..,".",-, 
Partbulars Aa at 

30 June2022 31 March 2022 30 June 2021 
Currenl bormwings 47.18 49.67 34.87 
Olher wnentfinancial llabllltiss 374.66 320.55 625.34 
Liabllilie~ of s disposal group held for sale - -d 2.85 
Total 421.86 373.07 880.31 

In lhe absence 01 wnf#mal#ons/ slalemants from lende#~ en0 penamp mwn~iIa1lon n respect ol enoars ltab~lly slalw n lramework agmemenl. the 
Hoto ng Company nas pro" oea for lnletest (mcludlng penal nterssl) baaed on the ntsrerl rate spsclfied n lhe agreemsnl or slssr wmmun w t c r  
available (ram lhe respeel.ve lendem The Holdmg Company's management be1,eves that amount paysole v. l "31 emw the aMly provdsd n lne 
financial results in respecl of lheae bormwlngs. 
Further, balances with banks (induded under cash and cash equivalents) and esrmahed balanced fixed deposits (included under bank balancer 
dhsr than cash and cash equivalents) as at 30 June 2022 include balancee amounting to 7 0.83 crate (31 March 2022: t 2.18 crore and 30 Junr 
2021: t 0.89 Crorel and Nil 131 March 2022: t 0.95 cmre and 30 June 2021: t 46.93 ctore), respectively, for which wnRrmaliom1 stelemwls ffw 
banks have not been recelvab. Slalulory audilors review report is modified in respad of lhis matter. 



10 Short term burrowngo and otner cdrrenl fnanoal sb#l#l~es of Ralpan) Danknola Hghways L mlted iRDhLl as at 30 June 2022 includes? 77 35 crore 
and 1 72 83 cmre. respeulvel~ n rsspsel of whlch In lne absence 01 wnlirmallon imm me endem! bankem RDHL has provtdea for nnlerenl and 
alher wnal chames bs-a on lhe laleot r n W l l o n  aus laoie from the sndsrsl banders at h e  lntareni rate soeufiad In the aareemsnu RHDL's 

Exceptional ilema (? crorel 

- ~ ~ . ~ ~. ~,~~ . ~- - "  
manabemen1 beteves that am& i  payabb on seniementw~l not exceed the liability provided in baaks in respecl of these borrowings. 

Particulars 

Gain on one-lime settlement ofdebl 

Total 

11 HCC Concessions Limilsd ('HCON'), on I February2022, has entered inlo a binding term sheet for 100% slake sale of ils subsidiary i.e Baharampore 
Farskka Hbhwavs Limited IBFHLI. br a eouitv consideration of ? 600 ctores subiecl to ciosina adiusimenis and reauirile aoomvals. Additionailv. - .  , . 
HCON wauid be kntltied to &r$lnearn-outs: which is expected to be material. 

' 

Pursuant to the above. BFHL has been presented as discontinued operations in accordance with ind AS 105 - Non.wnen1 Assets Held for Sale and 
Oimnlinued Operations. The requisite disclosures In scmrdance with ind AS 105 are given below: 

Qualhr ended 
30 June 2022 1 31 March 2022 1 30 June 2021 

I 
I 

Tax expense on pmfit on sale of dismntinued operetion 

Year ended 
31 March 2022 

100.10 
108.10 

' lo eamrdence wiih M A S  105, dis0clowre.s for prior period are also required lo be presented in respscl of diswntinuing operations. However, as 
BFHL hss become subsidiary of the Gmup effective 20 August 2021. requisite dlrciosures under lnd AS 105 have been presented effeclive 20 August 
2021. 

i i I I 

12 The Board of Directors of HCC InCastrvctura Company Limited ('HICL'), a wholly owned suboidiary, at Its meeting held on 18 November 2021 
approved a Scheme of Merger by ab~orption Cthe Scheme') of HCC Concessions Limited, HCC Power Limited, HCC Energy Limited and Dhule 
Pelesner Operalions and Mainlenance Llmiad (together referred to as the Yransfamr compaM1 wilh HICL. The appdnled date proposed is 1 April 
2021. The shareholders of the iransfemr companies have sppmved the Scheme at lheir separate meetings and the said Scheme Is pending for 
requisite appmval from Mumbai Bench of the National Company Law Tribunal. 

Proflu (Loss) from asfe of dlsconUnued opsntbns. 
net of tax 

13 Figures for the quarter ended 31 March 2022 are the balancing figures behxeen the audited manciai stalemenls for the year ended on that date and 
the unaudiled year lo  date Rgures upto lhe end at third quarter ofthe respective financial year. 

14 Figurer for (he previous period1 year have been regmupedl mciarsified to wnform to the current perlodlyear presentation, wherever considered 
necBSSBQ. 

1.81 

I s  The Group's results were reviewed by the Chief Operaling Decision Maker ('CODM') between the oprating segment of 'Englnsarlng and 
Constmdion'. Yoharhuclute'end 'Reel Eotate'and 'Others: However. in view of the overall reduclion in operalions across opsraling aegments except 
En0 neel.nQ and Consir~ct!on and more spsclfcaly rubseqlenl to tne proposed stam sale of Bahrampare Falarka Hghbav L#m!ted tne operat no 
ce~ulls 01 segments dhsr than 'Englnsenng and Conrlnclan' conlno,le less than 10% 01 me Dperellnp resuils cl the Gm-P Consequently. the 
CODM no onger rev eer the operanng rasulir ol l e  Gro~p separately between me abramenllaned opera1 ng seamsrots ana an revlewsd as a single 

(14.961 

Operaling Segment of 'Engineering and Conslruction'. 

(20.08) 



IS Add i i a&swesa rpe r  mause 52 (1) alsecutiliss and Exchange Board of India (Lidinn Obligslionn and Dlsdorvre Rcqulremenls) RegulaUanr. 2015: 

I I ~uar ier  ended I Yearended 
SO Juns2022 1 $1 MlrchM22 1 30 JnneZDZI 1 31 March2022 

Unaudited I Unsudllrd I Unaudited I Auditsd 

and lax) l(lnterealAondebr lor ihe pe0odQear + vtinsipel repaymenlo1 
font-term debf'andlesss liebrikr Mtmoneveao- Annuafised . . 
interest Service Coverags rslioltimes): 
((Eemngs b e h  &eatA, deprecialim and smoNsdm. exceplionsl ileml 
and texll lhlleresl elpenser'l. Annuailsed 
Currenl Ralio Lmss) : 
lcumni aarslr Icunenl tiabeie~l 
~ o o o - ~ ~ m  deb1 lowarkhg capilal (times) : 
IINotl-wnes Eormwinga'r Cvnsnl malutitiesMlonglerm debt')! Nel 
Mrklng apilall 
sad dablt Lo scsounla re~lvable relio (%I : 
(Bad dabb /Average bade recelv~ble~) 
Currentilabiiity ralb(1tmes) : 
punenuabiiitier ~Tolal  liabiiiliar) 
Totaldeblr lo lolalas?isle ralnollima): 
J$No~r-cunsnI BorrawInpa'rCumnl0orrawin~sl)rrolal APrelrl 
Debtors Turnover (limes) : 
J$Revcnue I- operstionr I Averans trade recsivsble)l- Annuaused 
i"vsn1orv Tunlousr(rmer) : 
Ilcorl ol Goods Sold IAvaraoe lovenlory)l. Annusii9ed 
COSIOIGOO~S mid = Cost olmaterislacon~umad + Subconmetinp 

for Hindurlan Construction Campony Limited 

Mumbel. Dated : 01 Wgvll2022 

0.11 

0.94 

(3.05) 

0.0051 

expenses + ConSUYdiOll BxpeIIIes 
Upemling Mm$n (in 96: 
[(Eaminga bslae finance WSD. depreeislion and amodisation. exceplionsl 
,I- 
Net Profill(Lo~s) Mamill 1%) : 
Proid I L o ~ I s i t s r t s ~ l  R ~ V ~ M B  Immoparsuantl 

0.78 

0.35 

1.84 

16.03 

1A3 

1.03 

7.10 

O.W% 

+he Company sonlinue lomainlain IW% assel cover lwihs NCD issued by it. 
neb1 exdude nnandal lisbi~iiter of an eramle aubsidf~ry taken over by Me Camproy. 

* ~xdudes inler~si expenses o~~financial ilabilidesof an ml*hiie subddiaw laken over by ms~ampanvand inlsrerlon aduanceffomcullomen. 

056% 

.12.58% 

0.78 

0.35 

2 5.3 

18.25 

1.81 

0.87 

V.151 

OW% 

12.31% 

1.08% 

1.58 

1.03 

7.10 

0.0091 

0.7% 

0.35 

2.21 

18.39 

0.78 

0.35 

2.31 

17.14 

15.30% 

7.33% 

12.05% 

lax-Olhsr 

3.83% 


