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NEAPS/BSE ONLINE 
 

26th October, 2023 
The Corporate Relationship Department 
BSE Limited  
Phiroze Jeejeebhoy Towers 
1st Floor, New Trading Ring 
Rotunda, Dalal Street, 
Mumbai - 400 001 
(BSE Scrip Code: 500187) 

The Secretary, 
National Stock Exchange of India Limited  
Exchange Plaza, 5th Floor,  
Plot No. C-1, G-Block 
Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051 
(NSE Symbol: AGI)      

Dear Sir/Madam, 

Sub: Un-audited Financial Results and Limited Review Report for the second quarter and half year ended 
30th September, 2023 

In compliance with the requirements of Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“Listing Regulations”), we have enclosed herewith the Un-audited Financial 
Results including Segment wise Revenue, Results, Segment wise Assets and Liabilities for the second quarter and 
half year ended 30th September, 2023 along with Statement of Assets and Liabilities and Cash Flow Statement for 
the half year ended 30th September, 2023, duly recommended by the Audit Committee and subsequently considered 
and approved by the Board of Directors in their meeting held on Thursday, 26th October, 2023 together with the 
Limited Review Report of the Statutory Auditors thereon. 

The Meeting of Board of Directors commenced at 1:00 p.m. and concluded at 3:20 p.m. 

Further, pursuant to Regulation 30 of Listing Regulations, we have also enclosed herewith a copy of the Press Release 
pertaining to the financial performance of the Company for the quarter and half year ended 30th September, 2023.  

This is for your reference and record. 

For AGI Greenpac Limited  
(Formerly known as HSIL Limited) 

(Pulkit Bhasin) 
Company Secretary 
Name:          Pulkit Bhasin 
Address: 301-302, 3rd Floor, Park Centra, Sector-30, Gurugram-122001
Membership No.:   27686 

Encl.: As above 
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In Q2 FY24, AGI Greenpac posts EBITDA of ₹139 crore up by 59% Y-o-Y and 
PBT of Rs ₹74 crore up by 59% 

  
Gurugram, India, October 26th, 2023: AGI Greenpac Limited, a focused Packaging Products company, 
today announced its financial results for the quarter ending September 30th, 2023.   
 
In Q2FY24, the Company's Revenue from Operations stood at ₹615 crore, marking a 20% Y-o-Y growth 
from ₹512 crore in Q2FY23. The Company recorded EBITDA of ₹139 crore, reflecting a significant 59% Y-
o-Y with a margin of 22%. Profit before Tax stood at ₹74 crore, registering a growth of 59% on a Y-o-Y.  
 
In H1FY24, the Company's Revenue from Operations was ₹1174 crore, marking a 14% -o-Y increase from 
₹1034 crore in H1FY23. The Company delivered EBITDA of ₹279 crore, registering a significant growth of 
55% on a Y-o-Y basis with a margin of 24%. Profit before Tax stood at ₹160 crore, registering a remarkable 
growth of 57% on a Y-o-Y.  
 
The continuous improvement in business is a result of an integrated approach, underpinned by a keen 
understanding of market dynamics, an improved and flexible product mix, a commitment to sustainability, 
and customer satisfaction. 
 
Commenting on the results, Mr. Sandip Somany, Chairman and Managing Director, AGI Greenpac 
Limited said, “At AGI Greenpac Limited, our priorities revolve around a twofold commitment: relentless 
pursuit of internal efficiencies and unwavering dedication to customer satisfaction. These fundamental 
principles enhance our operations, bring in cost-effectiveness, and ensure customer loyalty, helping us in 
solidifying our position in the packaging products industry.” 

About AGI Greenpac Limited (formerly known as HSIL Limited): 
AGI Greenpac Limited (formerly known as HSIL Limited) a focused Packaging Products Company that 
manufactures and markets various packaging products, including Glass Containers and Polyethylene 
Terephthalate (PET) Bottles & Products and Security Caps & Closures. Packaging Products Division has 
seven plants in India, located across Telangana, Uttarakhand, and Karnataka. This Division has a 
comprehensive product range, catering to 500+ globally acclaimed institutional clients in India.  
 
For more information, please contact: 

    Meenakshi Oberoi 

    Head Corporate Communications 

    +91-9860569994 

    meenakshi.oberoi@hindware.co.in 

Anvita Raghuram/ Rajiv Pandya 

Churchgate Partners, Investor Relations 

+91 22 6169 5988 

agi@churchgatepartners.com 
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Safe Harbour: 
This release contains statements that contain “forward looking statements” including, but without 
limitation, statements relating to the implementation of strategic initiatives, and other statements relating 
to AGI Greenpac Limited’s future business developments and economic performance. While these forward-
looking statements indicate our assessment and future expectations concerning the development of our 
business, a number of risks, uncertainties and other unknown factors could cause actual developments and 
results to differ materially from our expectations. These factors include, but are not limited to, general 
market, macroeconomic, governmental and regulatory trends, movements in currency exchange and 
interest rates, competitive pressures, technological developments, changes in the financial conditions of 
third parties dealing with us, legislative developments, and other key factors that could affect our business 
and financial performance. AGI Greenpac Limited undertakes no obligation to publicly revise any forward-
looking statements to reflect future / likely events or circumstances. 
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