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Nava Bharat Ventures Reports Financial Performance for Q3 & 9M FY20 

Hyderabad, India, January 29, 2020: Nava Bharat Ventures Ltd, a diversified organisation with 
interests in power generation, ferro alloys, sugar and coal mining, announced its financial results for 
the third quarter and nine months ended December 3I, 20 I9. 

Financial Performance- Consolidated Operations- 03 & 9M FY 20 

• The Company rep01ted lower revenue and profitability on account of I) maintenance-related 
shutdown at the Zambia power plant severely impacting the availability and revenues 2) silico 
manganese sales having been adversely impacted by the slow-down in primary steel sector; 3) 
decline in merchant power sales due to lower off-take by the Telangana Discom further 
accentuated by lower spot realisations on lEX 

• The impact of the above headwinds was to an extent, offset by an improved performance by 
the captive power, ferro chrome, coal mining and sugar segments. 

• Despite the challenging conditions, the Company reported improved EBITDA margins in Q3 
FY20 at 46.2% ( 41.9% in Q2 FY20) on an adjusted basis, driven by overall cost control. 

o Adjusting for the I) MTM gainl(loss) on account of Interest rate swaps (see note below) 
and 2) provision for expected credit loss against receivables (a notional charge) -
Adjusted EBITDAfor Q3 FY20 stood at INR 2,544 Mn versus INR 2,998 Mn in Q2 FY20. 

• The Company continued to de-leverage its balance sheet- Reduced debt by INR 2,379 Mn 
during the third quarter. Total Debt stands at INR 34,087 Mn (as on 3I Dec 2019) 

• Zambia's state power Utility, ZESCO, has implemented an average retail power tariff hike of 
Il3% aside from the increase effected on mining companies effective from I st January, 2020. 
This is considered to be a big step in the positive direction and should materially improve 
ZESCO's cash flows over the next few quarters. 

Q3 & 9M FY20 Financial Performance- Consolidated 

Particulars (in INR Mn) Q3FY20 Q2FY20 QoQ% 9MFY20 9MFY19 YoY% 
Revenue 5,433 6,806 -20.2% 20,243 23,298 -I3.1% 

EBITDA* 2,254 2,930 -23.I% 8,397 I0,805 -22.3% 
EBITDA Margin % 41.0% 41.0% 0 bps 41.1% 45.3% -420 bps 
PAT 549 99I -44.7% 2,764 3,858 -28.4% 

Exchange rate USD= INR 70.38 (Q3 FY20); INR 69.96 (Q2 FY20) 

*Other expenses include Forex and MTM (loss)/gain on account of Interest rate swaps (IRS) -
Q3FY20: (INR 218.4 Mn); Q2FY20: INR 173.4 Mn; 9MFY20: (INR 489.3 Mn); 9MFY19: (INR 
224.7 Mn) 

Financial Performance- Standalone Operations- 03 & 9M FY 20 

• Decline in the manganese alloys business was primarily due to the subdued primary steel 
demand globally 

• Standalone power segment was adversely impacted by th~ Jower .off take in merchant power. 
However, the captive power business continued to deliv,er st~ady performance. 

• The Company converted its Singapm·e subsidiary loan into equity in Q2 and as such 
reported lower other income in Q3 FY20. Adjusting for this, and the forex and MTM 
(loss)/gain on account of Interest rate swaps (IRS), PAT at the standalone level in Q3 
was largely in-line with Q2. 

Q3 & 9M FY20 Financial Performance- Standalone 

I Particulars (in INR Mn) 
Q3FY20 Q2FY20 QoQ% 9MFY20 9MFY19 YoY% 

Revenue 2,407 2,87I -I6.2% 8,5II I 0, I24 -I5.9% 

\lEN~ EBITDA* 464 645 
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*Other expenses include Forex and MTM (loss)/gain on account of Interest ..ate swaps (IRS) -
Q3FY20: (INR 9.6 Mn); Q2FY20: INR 115.6 Mn; 9MFY20: INR 80.9 Mn; 9MFY19: (INR 243.9 
Mn) 

Financial Performance- Nava Bharat Energy India Limited(NBEIL-150 MW)-Q3&9M FY 20 

• Notwithstanding the lower offtake of power by the Telangana Discom, NBEIL still broke
even at the EBIDT A level, achieved by keeping strict control on operating costs. 

Q3 & 9M FY20 Financial Performance- NBEIL (150MW) 

Particulars 
Q3FY20 Q2FY20 QoQ'j'o 9MFY20 9MFY19 YoY% 

(in INR Mn) 
Revenue 224 363 -38.3% 1,620 1,757 -7.8% 
EBITDA 3 -61 - 168 193 -12.9% 
EBITDA Margin 

1.3% -16.5% 
1780 

10.3% 10.9% -60 bps % bps 
PAT -87 -117 25.6% -156 -119 -31.1% 

Financial Performance- MCL- 02 & 9M FY20 

• Revenue from operations and profitability were lower primarily due to the maintenance 
related shutdown in Q3. 

• Coal mining segment continued to witness healthy growth momentum as merchant coal sales 
grew by 54% QoQ to 84,777 tonnes. In 9MFY20, merchant coal sales grew by 13% YoY to 
207,6 1 1 tonnes 

Maamba Collieries Q3 & 9MFY20 

Particulars 
Q3FY2 Q2FY2 

QoQ% 
9MFY2 9MFY1 

YoY% 
0 0 0 9 

Power (Mn kwh) 367 523 -29.8% 1,420 1,493 -4.9% 
Average PLF (%) 55% 79% - 72% 75% -

External Coal Sales 
84,777 55,182 53.6% 207,611 184,554 12.5% 

(000 tonnes) 
Total Revenue (USD Mn) 42.2 53.8 -21.6% 152.6 171.5 -11.0% 
EBITDA (USD Mn) 24.9 36.0 -30.8% 94.6 123.3 -23.3% 
PAT (USD Mn) 4.4 12.8 -65.6% 28.3 4l.l -3l.l% 

MCL Receivables Realised (USD Mn) 

Period Billed Realised 
Realised 

o;o 

July 2016 to Dec 2019 691 459 67% 

Cash and debt position as on December 31, 2019 (INR Mn) 

Particulars Overall Debt Cash & bank balances 
31.12.2019 30.09.2019 31.12.2019 30.09.2019 

Standalone 2,604. 7 3,017. 7 421.6 536.5 
Consolidated 34,087.4 36,466.1 2915.5 5563.9 



Quantitative Table of Opet·ational data (sales in Qty) 

Q3FY20 Q3FY19 Q2FY20 9MFY20 9MFY19 

Ferro Alloys (MT) 35,873 43,836 37,815 114,960 121,480 

Silica Manganese 18,400 26,878 21,125 63,874 76,584 

Ferro Chrome (Conversion) 17,473 16,958 16,690 51,086 44,896 

Power (Mn Units) 267 399 373 1,120 1,236 

Merchant sales 41 108 96 238 324 

Captive 178 170 180 529 512 

NBEIL 47 121 97 353 400 

Sugar (MT) 8,753 6,713 7,052 23,319 30,417 

Molasses (MT) 893 373 1,182 2,460 2,539 

Spirit (Bulk ltrs) 705 396 1,660 3,670 2,995 

Ethanol (Bulk ltrs) 291,000 310,000 484,800 2,122,800 1,778,000 

About Nava Bharat Ventures Limited: 
Nava Bharat Ventures Limited is a power focused company with interests in Ferro alloys and sugar. The Group 
has total installed power generation capacity of 442MW in Telangana, AP and Odisha. Nava Bharat is one of 
the leading Ferro alloy producers in India with about 125,000 MT of Manganese and about 75,000 MT of 
Chrome Alloy capacities. Nava Bharat also undertakes production of sugar and allied products in its 4,000 TCD 
integrated plant. Nava Bharat has investments and operations through subsidiaries in India, Zambia, Singapore 
and Malaysia. For more information about the Company and its businesses, please visit us at 
www.nbvcnturcs.com 

For more information, contact 

VSN Raju 
Company Secretary and Vice President 
Nava Bharat Ventures 
Tel: +91 40 23403501 I +9! 40 67283333 
mailto:investorservices@nbv.in 

Chintan Mehta I Mandar Kapse 
Dickenson World 
Tel: +91 98675 50004 
navabharat@dickensonworld.com 

Safe Harbour: Tbis document may contain forward-looking statements about the company & its subsidiaries, which arc 
based on the beliefs. opinions and expectations of the company's management as the date of this press release and the 
companies do not assume any obligation to update their forward looking statements if those beliefs, opinions, expectations. 
or other circumstances should change, These statements are not the guarantees of future performance and involve risks and 
uncertainties that are difficult to predict. Consequently. readers should not place any undue reliance on such forward-looking 
statements. 


