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Carborundum Universal's Consolidated Q3 Net Sales
down by 3.7o/o

Consolidated Operating PBT improved

Bengaluru, 29th Jan 2015: The Board of Directors met today and approved the

results for the quarter ended 31"t Dec 2014.

consolidated Q3 financial performance

Conso| ida tednetsa |esdroppedby3.To/o toRs.497crores f romRs.516
crores, on a quarter on quarter basis. PBT (excluding exceptional income)

increased by B9b/o from Rs.2i crores ln last year similar quafter to Rs'39 crores in

the current quarter.

On a sequential basis, net sales dropped by 8.1olo but PBT gained by 32'2o/o

respectively.

The drop in sales on quarter on quafter basis and sequential basis were largely

impacted owing to the weak Rouble.

prof i tabi l i ty of al l  divisions improved compared to similar quarter last year.

However on a sequential basis, there was pressure in Abrasives and ceramics

business.

Earnings before interest, depreciation and amortization (EBITDA) recorded an

increaJe of 40.5olo ( i .e. from Rs.50 crores in corresponding quarter last year to

Rs.71 crores current quarter) '

Consolidated Seqmental ODeratino Performance

Abrasives

sales of the abrasives business on a consolidated basis was constant at Rs' 213

cr. On a seouential basis, this was a drop of Bolo'

Profit before interest and tax on a consolidated basis recorded a gain of 47o/o i'e'

from Rs.9 crores to Rs.13 crores, on a quarter on quarter basis' On a sequential
basis, this was a droP of 32o/o.

Electro Minerals

At a consolidated level, the net sales for Q3 were lower at Rs. 172 crores versus

Rs. 204 crores for the corresponding quarter last year. This was a drop of 160lo'
on a sequential basis, this was a drop of l2o/o. The drop was due to weak rouble,
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Profit before interest and tax on a consolidated basis recorded an increase, from
Rs. 15.8 crores to Rs. 17.9 cr. on a quarter on quarter basis. The business
challenges in South Afr ican enti t ies are being addressed'

Ceramics

The ceramics segment recorded an 11olo increase in sales on a consolidated basis
(Rs.124 crores vs. Rs.112 crores corresponding quarter last year). On a sequential
basis, this was a drop of 1olo.

Last year similar quarter the sales volumes from CUMI India were low owing to
postponement in project orders. The situation has comparatively improved.
Australian entity had a better performance.

Profit before interest and tax of the-ceramics business on a consolidated basis
recorded a gain from Rs.12 crores to Rs. 19 crores, on a quarter on quarter basis.

Interim Dividend

shareholders of the Company.

About the Murugappa Group

Founded in 1900, the INR 225 Billion Murugappa Group is one of India's leading business
conglomerates. The Group has 28 businesses including eleven listed Companies traded in NSE &
BSE. Headquartered in Cl-rennai, the major Companies of the Group include Carborundum Universal
Ltd., Cholamandalam Investment and Finance Company Ltd., Cholamandalam MS General Insurance
Company Ltd., Coromandel International Ltd., Coromandel Engineering Company Ltd', E.I.D. Parry
(India) Ltd., Parry Agro Industries Ltd., sabero organics Ltd., shanthi Gears Ltd., Tube Investments
of India Ltd.. and Wendt (India) Ltd.

Market teaders in served segments including Abrasives, Auto Components, Cycles, Sugar, Farm
Inputs, Fertil izers. Plantations, Bio-products and Nutraceuticals, the Group has forged strong
alLiances with leading international companies like Groupe Chimique Tunisien, Foskor, Mitsui
sumitomo, Morgan Crucible and sociedad Quimica y Minera de chile (sQM). The Group has a wide
geographical presence spanning 13 states in India and 5 continents.

Renowned brands like BSA, Hercules, Ballmaster, Ajax, Parry's, Chola, Gromor and Paramfos are
from the Murugappa stable. The organization fosters an environment of professionalism and has a
workforce of over 32,000 employees. For more details, visit www. murugappa.com

The Board of Directors
has recommended an

For further details please contact:

R. V. Prasad
External Communications Lead - GCC
Murugappa Group
Phone number:  9840120590
Emai l ID :  prasadrv@corp.murugappa.com

of the Company at i ts meeting held on January 29,2015
interim dividend of Rs. O.75/- per share (75%) to the

Vinod Kumar /
Ogi lvy PR
Phone number:

Diya Kinger

9840 726 t7 9 / A939623044
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MOI{THS ENOED DECEMBER 31' 2014
UNDER CLAUSE4l OF THE LISTING AGREEMENT

Nina mor
(Unaudited)

31.12.2014 30.09.2014 31.12.201431.12.2013
1

2

3

5
6
7
8
9
1 0
1 1

1 3
1 4

Income flom Operatlons
a) Gross Sales / Income from Operallons

Less: Excise duty rccovered
Nal Sales / Income liom Operations

b) Olher Operaling Income
Total Income from Operdtlons lnetl
Expen36s
a) Cost of malerials consumed
b) Purchase of slock-in-lrade
c) Chang€s in inventoies ol finished goods, work-in-prcgress

and slock-in-trade
d) Employe€ b€nefrls exponse
e) Deprecialion and amortisation expense

g) Olher expenses
Total expenses
Proflt frcm operallons befor€ other Income and llnance costs (1-2)
Othe. income
Exchange gaid(loss) (nel)
Profll bstor€ financ€ cosls (3+4a+4b)

Profll fron ordlnary actlvltle3 betore tax (5-6)

Net Protll ali€r hr (7{)
Minority Inlerest
Net Prolll .frsr tax and nlnorlty Intorest {9-10)
Paid upEquily Share Cepilal(Face value - Re.1 per share)
Reserues excluding revalualion rcse e
Eamings per share (Rs.)nol annualised

- Easic
- Diluled

52615
2943

56997
291e

54397
2806

163727
8374

16512i
a24C

22057C
11142

49672
651

:,407€
71e

51591
458

155353
1955

1568831 209388
20141 314€

1 6 1 8 8
100c

521
6988
2492
692t

12941
846€

13441

15084
4685

156
734C
2651

16218
2964

(13971
7051
220l
891€

1356{

49138
684€

(1s911
2150€
773e

24312
3835:

50140
7813

1287O)
20451
6404

25458
39137

67774
8849

i.2116)
28996
9107

33622
50256

3224
262

1073
4563

624
3939
1542
2357
146
2211
1 8 8 1

1 . 1 8
1 . 1 7

11006
873

1267
13146

1987
11153
4387
6n2
t 1 E
665{
1881

3.54
3.53

't1s!!

1202
383

13543

2071
11472
4571
6895
2fi

6657
187€

3.55

2926
293

465
3684
705

2979
1451
1528
(179)
1707
1879

0.91
0.91

2525
1 9 1
100

2816

732
2084
962

1122
7a

1041
1A7e

0.56
0.56

't€04.5

1665
537

14214
2A1A

15t30
5919
95t l

360
9151
1878

108478

4.88
4.47

tu-
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CARBORUNDUM UNIVERSAL LIMITED
CIN No: L2922TN1954PLC000318

Registercd Offlce: 'PARRY HOUSE , No.43, Moore Slr€dt Chennai_ 600 0O1

CONSOLIDATED UNAUOITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENOED DECEMBER 3'I,2014

UNDER CLAUSE 4' OF THE LISTING AGREEMENT

*w

. Select Intomatlon tor the querter and nlne months endod Dec€mberAi

S.No. Quader ended
31.12.2014 30.09.201431.12.2013 31 . 3t.12.2013 31.03.2014

1
PARTICULARS OF SHAREHOLDING
Public ahareholding
- Numbd of shares
- Percentage of sheFholdlng

Prcmolels and Promoter group Shareholdlng
a) Pledged / Encumbered
- Numbd ol shares
- Perceniage of sha63 (as e % of lh€ lotal sharehoidlng

ot promoters aM Promoter group)
- Percentage of sheres (es a % of the tolal shere capft€l

ofihe company)
b) Non-enqmbercd
- Numbd of shares
- Percentaga of shares (as a % of lhe lolal shareholding of

prcmolers and promoter grcup)
- Percentage of shares (as a % of the tolal share capital

of the company)

108876176
57.90%

1382800

1.75%

o.74%

77794520

9A.25%

41.36'/a

104742784
57.86%

1382800

1.75%

o.74.

77794924

.25%

41.40%

104412462
57.79%

1407800

lTaok

o.75.4

77 7ffi220

9822%

4t.460/.

108876176
57.90%

13828q)

1.75%

o.74%

77794920

98.25%

41.36%

108412862
57.79%

1407800

1-78%

o.750

7776a220

9422%

41.46%

108580198
57-430k

1407800

1.780

o.75%

777ffi224

9A.22%

11.120/.

Paallculara
QUarier
ended

1112.2041

B NVESTOR co}lPLAlNlS

Pending al the beginning of lhe quarter

Received dudng lhe quaner

Dispo6ed off during the queder

Remaining unEsolved at lhe end of Ine quaner



CARBORUNDUM UNIVERSAL LI'IITED
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Registercd Office: 'PARRY HOUSE . No.43, l{oore Skeet, Chennai_ 600 001

CONSOLIDATED SEGMENTWISE REVENUE, RESULTS ANO CAPITAL EMPLOYED
UNDER CLAUSE 4I OF THE LISTING AGREEMENT
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{Rs. in Lakhs
Quader6nd6d Nrne months endeo Y€AT

(lJnaudited) (l.Jnaudited)

31.12_201430.09.2014 31.12_2u1431.12.2013 31.03.

2

3

Segment Revenue

Ceramics
Electrominerals
Otherc
fotal

Le66: Inter-Segmeni Revenue
Net Sales,rln@mo frcm operations

Segment Resultb
(P.oft (+) / Loss C) before Flnance co3t5 and tax)

Ceramics
Eleclrominerals
Otherc
Total

Less: (i) Finance costs

(ai) Other unallocable expenses / (income) n€t

Total P.ofit betoG Tax

capital Employed ( Segment Asset - Segment Ll.bilities )

Ceramics
Electominerals
Othe6 (including un-allocable)
Total

21308
12391
17213
1130

23244
12533
'1966.4
1111

21245
'11154

20443
428

65763
36418
57088

308€

4444(,
3469€
6156(

270t

85986
47069
80986

3644
52042

2374 2478

53714

2124

152355

7002

163|l{)4

6521

217645

a297
51591 209:

1311
1897
1794

75

1936
1946
325
97

895
116{
1542

2A

4483
s563
4754
2 1 7

5126
415€
6408
30€

6011
588:
8067

5083

624

524

430{

620

705

ltttt7

732

851

15022

1987

1876

16006

2071

2463

zoz55

2418

2007

3939 '| t 153

57317
3719€
43431
17ts74

59845
34527
47980
16695

62755
41143
54276
9834

57317
3719€
43431
17674

62755
41143
54276
9834

60592
3936C
5045f
12411

1556 153047 158008 15s6t8l 1 5
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CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2OI4
UNDER CLAUSE 4I OF THE LISTING AGREEMENT

,VoGst

1 The above results were reviewed by the Audit Committee and approved by the Board of Directors at their respec{ive meetings, held on January
29, 2015 and has been subjected to limited review by the Statutory Auditors of the Company. The limited review of the financial results of
Subsidiaries and Joint Ventures has been carried out by the Statutory Auditors of the respective Companies.

2 The Board of Direclors have recommended an interim dividend of Re.0.75l- per share (on face value of Re.1/- each per share).

3 During the current quarter, the Company has allotted '1,33,388 equity shares pursuant to exercise of Employee Stock Options.

4 In October 2014, Cellaris Refractories tndia Limited has become a who'ly owned subsidiary ofthe Company, consequent to the acquistion of
the balance 49% stake from co-venturer.

In December 2014, CUMI lnternational Ltd, a wholly owned subsidiary of the Company, has invested in the equity share capital of its newly
formed wholly owned subsidiary M/s.CUMl Europe s.r.o , Czech Republic.

Due to challenging business conditions in both of its step down subsidiaries at South Africa, the Company is exploring options for alternate
use/ relocation / disDosal of assels. The consequential financial impact will be accounted as and when determined

In accordance with requirements of Companies Act 2013, ihe depreciation has been compuled based on the useful life specified therein and
the transitional provisions have atso been applied. Consequently, the depreciation for the quarter and nine months ended is higher by Rs.158
Lakhs and Rs.557 Lakhs respectively.

Figures for the previous periods have been regrouped and reclassified where considered necessary'

10 The Company has opted to publish the Consolidated financial results. Standalone financial results are available at the website of the
Company: wllw.cumi.murugappa.com and Stock Exchanges: www.bseindia com & www.nseindia com

for carborundum Universal Limited

Bengaluru
January 29, 2015

\ot 'k-.n*5-------
T L Palani Kumar

Director


