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05t September, 2025

To,

The Secretary,

BSE Limited,

25th Floor, P.). Towers, Dalal Street,
Fort, Mumbai: 400 001

Subject: Notice of the 34" Annual General Meeting (AGM) along with a copy of the Annual Report
for FY 2024-2025

Respected Sir,

Pursuant to Regulations 30 and 34 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith the following documents:

1. Notice of the 34 AGM (including e-voling instructions) (AGM Notice)
2. Annual Report for FY 2024-2025

Please take on records and acknowledge the same.
Thanking, You,

Yours faithfully,
For Mahalaxmi Seamless Limited

er:*adhavprasad Jalan
Managing Director

DIN: 00114795

Encl; as above
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MAHALAXMI SEAMLESS LIMITED
PIPENAGAR (SUKELI) VIA NAGOTHANE, TALUKA ROHA
DIST RAIGAD, Maharashtra-402126
CIN: L93000MH1991 PLC061347
Email Id: investors@mahatubes.com

NOTICE

Notice is hereby given that, the Thirty Fourth Annual General Meeting of Mahalaxmi
Seamless Limited will be held on Saturday, September 27, 2025 at 9.00 a.m. at the registered
office of the Company situated at Pipenagar (Sukeli), Via- Nagothane, Tal-Roha,
Maharashtra- 402 126 to transact the following business.

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited standalone balance sheet of the company as
at 315t March 2025, statement of profit and loss account and cashflow statement for the
year ended on that date together with the report of the Directors and Auditors thereon.

To consider, and if thought fit, to pass the following resolution as an ordinary
resolution:

“RESOLVED THAT the audited standalone balance sheet as at 31st March, 2025,
statement of profit and loss account for the year ended 31st March, 2025, cashflow
statement and the schedules and notes forming part of accounts and annexure together
with the report of the Directors and Auditors thereon be and are hereby adopted.”

2. To re-appoint Mr. Madhavprasad Govindram Jalan (DIN: 00217236) who is retiring by
rotation as a Director of the Company.

To consider, and if thought fit, to pass the following resolution as an ordinary
resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies Act,
2013, Mr. Madhavprasad Govindram Jalan (DIN: 00217236) who retires by rotation at
this meeting and being eligible has offered himself for re-appointment, be and is hereby
re-appointed as a director of the Company.”

SPECIAL BUSINESS:

3. To appoint M/s Neelakshee R. Marathe & Co., Practicing Company Secretaries as
Secretarial Auditors and fix their remuneration.

To consider and if thought fit, to pass the following resolution as an ordinary resolution:

“RESOLVED THAT pursuant to the provisions of Regulation 24A and other applicable
provisions of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) read with
Circulars issued thereunder from time to time and Section 204 and other applicable
provisions of the Companies Act, 2013, if any read with Rule 9 of the Companies
(Appeintment and Remuneration of Managerial Personnel) Rules, 2014 (“the Act”), M/s
Neelakshee R. Marathe & Co, Practising Company Secretaries (COP: 9983) be and is




hereby appointed as Secretarial Auditors of the Company for a period of 5 consecutive
vears, from April 1, 2025 to March 31, 2030 (‘the Term'’), on such terms and conditions,
including remuneration as may be determined by the Board of Directors (hercinafter
referred to as the ‘Board” which expression shall include any Committee thereof or
person(s) authorized by the Board).

RESOLVED FURTHER THAT approval of the Members is hereby accorded to the
Board to avail or obtain from the Secretarial Auditor, such other services or certificates
or reports which the Secretarial Auditor may be cligible to provide or issuc under the
applicable laws at a remuneration to be determined by the Board.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such
acts, deeds, matters and things as may be considered necessary, desirable or expedient
to give effect to this resolution and for matters connected therewith or incidental

thereto.”

By Order of the Board of Directors,
ahalaxmi Seamless Limited

Vivek Madhavprasad Jalan

Place: Mumbai Managing Dikector
Date: 05.09.2025 DIN: 00114795
Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend and vote instead of him and a proxy need not be a member of the company.
Proxies, in order to be effective, must be received at the Company’s Registered Office
not less than 48 hours before the Meeting. Proxies submitted on behalf of companies,
societies, partnership firms, etc. must be supported by appropriate resolution/
authority, as applicable, issued on behalf of the nominating organization. Members are
requested to note that a person can act asa proxy on behalf of members not exceeding 50
and holding in the aggregate not more than 10% of the total share capital of the
Company carrying voting rights. In case a proxy is proposed to be appointed by a
Member holding more than 10% of the total share capital of the Company carrying
voting rights, then such proxy shall not act as a proxy for any other person or
shareholder.

2. Corporate Members: Corporate Members intending to send their authorized
representatives are requested to send a duly certified copy of the Board Resolution
authorizing the representatives to attend and vote at the Annual General Meeting,.

3. Members/ Proxies should bring the enclosed attendance Slip duly filled in, for
attending the Annual General Meeting, along with their copy of the Annual Report.
Copies of the Annual Report will not be distributed at the Meeting.




4. Members are requested to notify any change in their address/ mandate/bank details
immediately to the Share Registrars and Transfer Agents of the Company namely M/s
Adroit Corporate Services Pvt. Limited

5. Members holding shares in physical form are requested to advise any change of
address immediately to the Company’s Share Registrars and Transfer Agents. Members
holding shares in electronic form must send the advice about change in address to their
respective Depository Participant only and not to the Company or the Company’s Share
Registrars and Transfer Agents.

6. Members holding shares in single name and physical form are advised to make
nomination in respect of their shareholding in the Company. The nomination form can
be downloaded from the Company’s website http:/ / mahatubes.com/

7. The Securities and Exchange Board of India (SEBI) has mandated the submission of
Permanent Account Number (PAN) by every participant in the securities market.
Members holding shares in electronic form are, therefore, requested to submit their PAN
details to their respective Depository Participants. Members holding shares in physical
form are requested to submit their PAN details to the Share Registrars and Transfer
Agents.

8. Members holding shares in physical form are requested to consider converting their
holdings to dematerialized form to eliminate risks associated with physical shares and
for ease in portfolio management. Members can contact the Company’s Share Registrars
and Transfer Agents for assistance in this regard.

9. All documents referred to in the Notice are open for inspection at the Registered
Office of the Company on all workings days except Saturdays and Public Holidays
between 11.00 A.M. and 1.00 P.M. up to the date of the Annual General Meeting,

11. Members desirous of obtaining any information as regards to the accounts and
operations of the Company are requested to write at least one week before the meeting
so that the same could be complied in advance.

12. Members, who have not registered their e-mail addresses so far, are requested to
register their e-mail address for receiving all communication including Annual Report,
Notices, Circulars, etc. from the Company in electronic form.

13. In terms of and in compliance with the provisions of Section 108, 110 and other
applicable provisions of the Companies Act, 2013, read with Rule 20 and Rule 22 of the
Companies (Management and Administration) Rules, 2014 as amended by the
Companies (Management and Administration) Amendment Rules, 2015, Regulation 44
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company is pleased to offer remote e-voting
facility as an alternate to all its Members to enable them to cast their vote electronically
instead of casting the vote at the Meeting. The Members who have cast their votes by
remote e-voting may participate in the Meeting even after exercising their right to vote
through remote e-voting but shall not be allowed to cast vote again at the Meeting. For
this purpose, the Company has entered into an agreement with CDSL for facilitating e-
voting to enable the Shareholders to cast their votes electronically. The Company is also
providing facility for voting through ballot paper at the Annual General Meeting apart




from providing remote e-voting facility for all those members who are present at the
general meeting but have not cast their votes through remote e-voting,

14. The remote e-voting facility shall be opened from Wednesday, 24t September, 2025
at 09.00 A.M to Friday, 26t September, 2025 till 05.00 P.M. both days inclusive. The
remote e-voting facility shall not be allowed beyond 5.00 p.m., during the period when
facility for remote e-voting is provided, the members of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date/entitlement
date, may opt for remote e-voting. Provided that once the vote on a resolution is cast by
the member, he shall not be allowed to change it subsequently or cast the vote again.

15. The Company has fixed Saturday, 20th September, 2025, as the cut-off date for
identifying the Shareholders for determining the eligibility to vote by electronic means
or in the Meeting by Ballot. Instructions for exercising voting rights by remote e-voting
are attached herewith and forms part of this Notice. A person whose name is recorded
in the Register of Members or in the Register of Beneficial Owners maintained by the
depositories as on the cut-off/ entitlement date only shall be entitled to avail the facility
of remote e-voting as well as voting at the Annual General Meeting,.

16. Any person who becomes a member of the Company after the dispatch of the
Notice of the Meeting and holding shares as on the cut-off date ie, Saturday, 20%
September, 2025, may obtain the User ID and Password by sending an email request to
Mr. Ganesh Selva at investors@mahatubes.com or write to Mahalaxmi Seamless Limited,
A-54, Virwani Industrial Estate, Western Express Highway, Goregaon - East, Mumbai -
400 063.

17. The Voting Rights will be reckoned on the paid-up value of shares registered in the
name of shareholders on Saturday, 20th September, 2025, the cut-off date/entitlement
date for identifying the Shareholders for determining the eligibility to vote by electronic
means or at the Meeting by ballot.

18. The Notice of the Meeting is being placed on the website of the Company viz,
http:/ /mahatubes.com and on the website of CDSL viz., www.cdslindia.com.

19. Mrs. Neelakshee R. Marathe, Company Secretary in Whole Time Practice, (COP No.
9983) has been appointed as a Scrutinizer for conducting the voting by remote e-voting
and voting by ballot at the Meeting in a fair and transparent manner.

20. The Scrutinizer shall, immediately after the conclusion of voting at the AGM, first
count the votes cast at the AGM, and thereafter unblock the votes cast through remote
e-voting, in the presence of at least two (2) witnesses not in the employment of the
Company. The Scrutinizer will collate the votes cast at the AGM and votes downloaded
from the e-voting system and make, not later than forty eight hours from the
conclusion of the AGM, a consolidated Scrutinizer’s Report of the total votes cast in
favor or against, if any, to the Chairman or a person authorized by him in writing, who
shall countersign the same. The Chairman or the person authorized by him in writing
shall forthwith on receipt of the consolidated Scrutinizer’s Report, declare the result of
the voting. The results declared along with the report of the Scrutinizer shall be placed
on the website of the Company at http:// mahatubes.com and on the website of CDSL
at www.cdslindia.com.

21. The instructions for members for voting electronically are as under:-




The voting period begins on Wednesday, 24t September, 2025 at 09.00 A.M to Friday,
26t September, 2025 till 05.00 P.M. both days inclusive. During this period
shareholders” of the Company, holding shares either in physical form or in
dematerialized form, as on the cut-off date, Saturday, 20t September, 2025 may cast
their vote electronically. The e-voting module shall be disabled by CDSL for voting
thereafter.

A. In case of members receiving e-mail:

(i) Log on to the e-voting website www.evotingindia.com

(i1) Click on “Shareholders” tab.

(iii) Now, select the “COMPANY NAME” from the drop down menu and click on

“SUBMIT”
(iv) Now Enter your User ID
» For Members who hold shares in demat account with CDSL should enter 16 Digit
Beneficiary ID.
» For Members holding shares in Physical Form should enter Folio Number
registered with the Company.

(v) Next enter the Image Verification as displayed and Click on Login.

(vi) If you are holding shares in demat form and had logged on to www.evotingindia.com
and voted on an earlier voting of any company, then your existing password is to be
used.

(vii) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued
by Income Tax Department (Applicable for both
demat shareholders as well as physical
shareholders)

* Members who have not updated their PAN
with the Company/ Depository Participant are
requested to use the first two letters of their
name and the 8 digits of the sequence number
(refer serial no. printed on the name and
address sticker/Postal Ballot Form/mail) in the
PAN field.

* In case the sequence number is less than 8
digits enter the applicable number of 0’s before
the number after the first two characters of the
name in CAPITAL letters. Eg. If your name is
Ramesh Kumar with serial number 1 then enter
RAO00000001 in the PAN field.

DOB Enter the Date of Birth as recorded in your
demat account or in the company records for
the said demat account or folio in dd/mm/yyyy
format.

Dividend Bank Details Enter the Dividend Bank Details as recorded in
your demat account or in the company records
for the said demat account or folio.

* Please enter the DOB or Dividend Bank
Details in order to login. If the details are not
recorded with the depository or company please
enter the member id / folio number in the




Dividend Bank details field.

(viii)

(ix)

(x)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company
selection screen. However, members holding shares in demat form will now
reach ‘Password Creation” menu wherein they are required to mandatorily
enter their login password in the new password field. Kindly note that this
password is to be also used by the demat holders for voting for resolutions of
any other company on which they are eligible to vote, provided that company
opts for e-voting through CDSL platform. It is strongly recommended not to
share your password with any other person and take utmost care to keep your
password confidential.

For Members holding shares in physical form, the details can be used only for e-
voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose
Lo vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against
the same the option “YES/NO” for voting. Select the option YES or NO as
desired. The option YES implies that you assent to the Resolution and option
NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire
Resolution details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”.
A confirmation box will be displayed. If you wish to confirm your vote, click on
“OK”, else to change your vote, click on “CANCEL” and accordingly modify
your vote,

Once you “CONFIRM” your vote on the resolution, you will not be allowed to
modify your vote.

You can also take out print of the voting done by you by clicking on “Click here
to print” option on the Voting page.

If demat account holder has forgotten the same password then Enter the User
ID and the image verification code and click on forgot Password & enter the
details as prompted by the system.

(xviii) Note for Non-Individual Shareholders and Custodians

e Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.)
and Custodian are required to log on to www.evotingindia.com and

register themselves as Corporates.




(xix)

e A scanned copy of the Registration form bearing the stamp and sign of

the entity should be emailed to helpdesk.evoting@cdslindia.com.

e After receiving the login details a compliance user should be created
using the admin login and password. The Compliance user would be
able to link the account(s) for which they wish to vote on.

e The list of accounts should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they

would be able to cast their vote.

e A scanned copy of the Board resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be
uploaded in PDF format in the system for the scrutinizer to verify the

same.

In case you have any queries or issues regarding e-voting, you may refer the
Frequently asked Questions (“FAQs”) and e-voling manual available at
www.evotingindia.com, under help section or write an email to
helpdesk.evoting@cdslindia.com

In case of members receiving the physical copy:

Please follow all steps from Sl. No. (i) to SI. No. (xix) Above to cast vote.

In case you have any queries or issues regarding e-voting, you may refer the
Frequently =~ Asked (“FAQs”) and e-voting manual available at
www.evotingindia.co.in under help section or write an email to

helpdesk.evoting@cdslindia.com
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Form No. MGT-11
PROXY FORM

[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

CIN: L93000MH1991PLC061347
Name of the Company: Mahalaxmi Seamless Limited
Registered Office: Pipenagar (Sukeli), Via-Nagothane, Tal-Roha, Maharashtra- 402126

Name of the member (s):
Registered address :
E-mail Id:

Folio No/ Client Id :
DPID:

1/We, being the member (s) of shares of the above named company, hereby

Appoint

1. Name :
Address
E-mail Id :

SIgNatUre fevvnmisinn , or failing him/ her

2. Name:
Address:
E-mail Id ;

Signature:................ , or failing him/her

3. Name:
Address:
E-mail Id :

Signature................, or failing him/her

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 34"
Annual general meeting of the company, will be held on Saturday, September 27, 2025 at 09
am. at the registered office of the Company at Pipenagar (Sukeli), Via- Nagothane, Tal-

Roha, Maharashtra- 402 126.
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Resolution No.

1. To receive, consider and adopt the audited standalone balance sheet of the company as
at 31st March 2025, statement of profit and loss account and cashflow statement for the
year ended on that date together with the report of the Directors and Auditors thereon.

2. To re-appoint Mr. Madhavprasad Govindram Jalan (DIN: 00217236) who is retiring by
rotation as a Director of the Company.
3. To appoint M/s Neelakshee R. Marathe & Co., Practicing Company Secretaries as
Secretarial Auditors and fix their remuneration.
Signed this...... day of......... 20......
Affix
Signature of shareholder
Revenue
Stamp

Signature of Proxy holder(s)

Note: This form of proxy in order to be effective should be duly completed and
deposited at the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.
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ATTENDANCE SLIP
(To be handed over at the time of the Meeting)

Thirty Fourth Annual General Meeting
274 September, 2025

1 / We hereby record my / our presence at the Thirty Fourth Annual General Meeting of the
Company to be held on Saturday, September 27, 2025 at 9.00 a.m. at the registered office of
the Company at Pipenagar (Sukeli), Via- Nagothane, Tal-Roha, Maharashtra- 402 126.

Full name of the Member
(in BLOCK LETTERS)

Regd. Folio No.

No. of shares held

Full name of Proxy

(in BLOCK LETTERS)

Signature of the member(s) or
Proxy/ proxies present

Resolution No.

1. To receive, consider and adopt the audited standalone balance sheet of the company as
at 31st March 2025, statement of profit and loss account and cashflow statement for the
year ended on that date together with the report of the Directors and Auditors thereon.

2. To re-appoint Mr. Madhavprasad Govindram Jalan (DIN: 00217236) who is retiring by
rotation as a Director of the Company.
3. To appoint M/s Neelakshee R. Marathe & Co., Practicing Company Secretaries as

Secretarial Auditors and fix their remuneration.

CDSL e-Voting System - For Remote e-voting and e-voting during AGM/EGM:

1. As youare aware, in view of the situation arising due to COVID-19 global pandemic, the
general meetings of the companies shall be conducted as per the guidelines issued by
the Ministry of Corporate Affairs (MCA) vide Circular No. 14/2020 dated April 8, 2020,
Circular No.17/2020 dated April 13, 2020 and Circular No. 20/2020 dated May 05, 2020.

2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20
of the Companies (Management and Administration) Rules, 2014 (as amended) and
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015
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(as amended), and MCA Circulars dated April 08, 2020, April 13, 2020 and May 05, 2020
the Company is providing facility of remote e-voting to its Members in respect of the
business to be transacted at the AGM/EGM. For this purpose, the Company has entered
into an agreement with Central Depository Services (India) Limited (CDSL) for
facilitating voting through electronic means, as the authorized e-Voting’s agency. The
facility of casting votes by a member using remote e-voting as well as the e-voting
system on the date of the EGM/ AGM will be provided by CDSL.

The Members can join the EGM/AGM in the VC/OAVM mode 15 minutes before and
after the scheduled time of the commencement of the Meeting by following the
procedure mentioned in the Notice. The facility of participation at the EGM/AGM
through VC/OAVM will be made available to at least 1000 members on first come first
served basis. This will not include large Shareholders (Shareholders holding 2% or more
shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel,
the Chairpersons of the Audit Committee, Nomination and Remuneration Committee
and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the
EGM/ AGM without restriction on account of first come first served basis.

The attendance of the Members attending the AGM/EGM through VC/OAVM will be
counted for the purpose of ascertaining the quorum under Section 103 of the Companies
Act, 2013.

Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint
proxy to attend and cast vote for the members is not available for this AGM/EGM.
However, in pursuance of Section 112 and Section 113 of the Companies Act, 2013,
representatives of the members such as the President of India or the Governor of a State
or body corporate can attend the AGM/EGM through VC/OAVM and cast their votes
through e-voting,

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April
13, 2020, the Notice calling the AGM/EGM has been uploaded on the website of the
Company at http: / /mahatubes.com. The Notice can also be accessed from the websites
of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at
www .bseindia.com and www.nseindia.com respectively. The AGM/EGM Notice is also

disseminated on the website of CDSL (agency for providing the Remote e-Voting facility
and e-voting system during the AGM/EGM) i.e. www.evotingindia.com.

The AGM/EGM has been convened through VC/OAVM in compliance with applicable
provisions of the Companies Act, 2013 read with MCA Circular No. 14/2020 dated April
8, 2020 and MCA Circular No. 17/2020 dated April 13, 2020 and MCA Circular No.
20/ 2020 dated May 05, 2020.

In continuation of this Ministry’s General Circular No. 20/2020, dated 05th May, 2020
and after due examination, it has been decided to allow companies whose AGMs were
due to be held in the year 2020, or become due in the year 2021, to conduct their AGMs
on or before 31.12.2021, in accordance with the requirements provided in paragraphs 3
and 4 of the General Circular No. 20/2020 as per MCA circular no. 02/2021 dated
January,13,2021.
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@)

(iv)

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING AND E-
VOTING DURING AGM/EGM AND JOINING MEETING THROUGH VC/OAVM
ARE AS UNDER:

The voting period begins on Wednesday 24t September, 2025 at 09.00 A.M and ends at
Friday, 26t September, 2025 till 05.00 P.M. During this period shareholders’ of the
Company, holding shares either in physical form or in dematerialized form, as on the
Saturday, 20t September, 2025 cut-off date (record date) may cast their vote
electronically. The e-voting module shall be disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to
vote at the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 listed entities are required to provide
remote e-voting facility to its shareholders, in respect of all shareholders’ resolutions.
However, it has been observed that the participation by the public non-institutional

shareholders/ retail shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting
facility to listed entities in India. This necessitates registration on various ESPs and
maintenance of multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public
consultation, it has been decided to enable e-voting to all the demat account holders, by
way of a single login credential, through their demat accounts/ websites of
Depositories/ Depository Participants. Demat account holders would be able to cast
their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-
voting process.

In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9,
2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account
maintained with Depositories and Depository Participants. Shareholders are advised to
update their mobile number and email Id in their demat accounts in order to access e-
Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings
for Individual shareholders holding securities in Demat mode is given below:
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Type of |Login Method
shareholders
1) Users of who have opted for CDSL’s Easi / Easiest facility, can
Individual login through their existing user id and password. Option will be
Shareholders made available to reach e-Voting page without any further
l:l()?dil"lg g authentication. The URLs for users to login to Easi / Easiest are
Ee(:;l_:;:ii;o;; https:/ /web.cdslindia.com/ myeasi/home/login or
with CDSL www.cdslindia.com and click on Login icon and select New System
Myeasi.

2) After successful login the Easi / Easiest user will be able to see the
e-Voting Menu. On clicking the e-voling menu, the user will be able
to see his/her holdings along with links of the respective e-Voting
service provider i.e. CDSL/ NSDL/ KARVY/ LINK INTIME as per
information provided by Issuer / Company. Additionally, we are
providing links to e-Voting Service Providers, so that the user can
visit the e-Voting service providers’ site directly.

3) If the user is not registered for Easi/Easiest, option to register is
available at https://web.cdslindia.com/ myeasi.fRegistration/
EasiRegistration

4) Alternatively, the user can directly access e-Voting page by
providing Demat Account Number and PAN No. from a link
in www.cdslindia.com home page. The system will authenticate
the user by sending OTP on registered Mobile & Email as recorded
in the Demat Account. After successful authentication, user will be
provided links for the respective ESP where the e-Voting is in
progress during or before the AGM.

1) If you are already registered for NSDL IDeAS facility, please visit

Individual the e-Services website of NSDL. Open web browser by typing the
Shareholders following URL: https://eservices.nsdl.com either on a Personal
I?OFdifl‘g o Computer or on a mobile. Once the home page of e-Services is
?;Z Ln:;lttie;oéz launched, click on the “Beneficial Owner” icon under “Login”
with NSDL which is available under ‘IDeAS’ section. A new screen will open.

You will have to enter your User ID and Password. After successful
authentication, you will be able to see e-Voting services. Click on
“Access to e-Voting” under e-Voting services and you will be able
to see e-Voting page. Click on company name or e-Voting service
provider name and you will be re-directed to e-Voting service
provider website for casting your vote during the remote e-Voting

period or joining virtual meeting & voting during the meeting.
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3)

If the user is not registered for IDeAS e-Services, option to register
is available at https://eservices.nsdl.com. Select “Register Online
for IDe AS “Portal or click at

https:/ /eservices.nsdl.com/SecureWeb/ldeasDirectReg.isp

Visit the e-Voting website of NSDL. Open web browser by typing

the following URL: htips://www.evoting.nsdl.com/ either on a

Personal Computer or on a mobile. Once the home page of e-Voting
system is launched, click on the icon “Login” which is available
under ‘Shareholder/ Member’ section. A new screen will open. You
will have to enter your User ID (i.e. your sixteen digit demat
account number hold with INSDL), Password/OTP and a
Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-
Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during

the meeting

Individual
Shareholders
(holding
securities in
demat mode)
login
through their
Depository
Participants

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voting facility. After successful login, you will
be able to see e-Voting option. Once you click on e-Voting option,
you will be redirected to NSDL/CDSL Depository site after
successful authentication, wherein you can see e-Voting feature.
Click on company name or e-Voting service provider name and you
will be redirected to e-Voting service provider’s website for casting
your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting,

Important note: Members who are unable to retrieve User ID/ Password are advised to use
Forget User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. CDSL and NSDL

Login type

Helpdesk details

Individual Shareholders holding [ Members facing any technical issue in login can

securities in Demat mode with | contact CDSL helpdesk by sending a request at

CDSL

helpdesk.evotine@cdslindia.comor contact at 022-
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23058738 and 22-23058542-43.

Individual Shareholders holding | Members facing any technical issue in login can

securities in Demat mode with | contact NSDL helpdesk by sending a request at

NSDL evoting@nsdl.co.in or call at toll free no.: 1800 1020 990
and 1800 22 44 30

(v)  Login method for e-Voting and joining virtual meeting for shareholders other than

individual shareholders & physical shareholders.

1) The shareholders should log on to the e-voting website www.evotingindia.com.

2) Click on “Shareholders” module.

3) Now enter your User ID

For CDSL: 16 digits beneficiary ID,
For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
Shareholders holding shares in Physical Form should enter Folio Number

registered with the Company.

4) Next enter the Image Verification as displayed and Click on Login.

5) If you are holding shares in demat form and had logged on to www.evotingindia.com

and voted on an earlier e-voting of any company, then your existing password is to be

used.

6) If you are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form other than individual anc
Physical Form
PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
(Applicable for both demat shareholders as well as physical shareholders)
e Shareholders who have not wupdated their PAN with the
Company / Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA.
Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as
Bank recorded in your demat account or in the company records in order to login.
Details e If both the details are not recorded with the depository or company,
OR Date please enter the member id / folio number in the Dividend Bank
of Birth details field as mentioned in instruction (v).
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| (DOB) |

(vi)

(vii)

(viii)

(ix)

(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

After entering these details appropriately, click on “SUBMIT" tab.

Shareholders holding shares in physical form will then directly reach the Company
selection screen. However, shareholders holding shares in demat form will now reach
‘Password Creation” menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to be also used
by the demat holders for voting for resolutions of any other company on which they are
eligible to vote, provided that company opts for e-voting through CDSL platform. It is
strongly recommended not to share your password with any other person and take

utmost care to keep your password confidential.

For shareholders holding shares in physical form, the details can be used only for e-

voting on the resolutions contained in this Notice.

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION" and against the same
the option “YES/NO” for voting. Select the option YES or NO as desired. The option
YES implies that you assent to the Resolution and option NO implies that you dissent to

the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

After selecting the resolution, you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”, else

to change your vote, click on “CANCEL"” and accordingly modify your vote.

Once you “"CONFIRM” your vote on the resolution, you will not be allowed to modify

your vote.

You can also take a print of the votes cast by clicking on “Click here to print” option on

the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and
the image verification code and click on Forgot Password & enter the details as

prompted by the system.

Facility for Non - Individual Shareholders and Custodians -Remote Voting
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Non-Individual shareholders (i.e. other than Individuals, HUF, NRI, etc.) and

Custodians are required to log on to www.evolingindia.com and register themselves in

the “Corporates” module.
A scanned copy of the Registration Form bearing the stamp and sign of the entity should

be emailed to helpdesk.evoling@cdslindia.com.

After receiving the login details a Compliance User should be created using the admin
login and password. The Compliance User would be able to link the account(s) for
which they wish to vote on.

The list of accounts linked in the login should be mailed to
helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to
cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they have
issued in favour of the Custodian, if any, should be uploaded in PDF format in the
system for the scrutinizer to verify the same.

Alternatively Non Individual shareholders are required to send the relevant Board
Resolution/ Authority letter etc. together with attested specimen signature of the duly
authorized signatory who are authorized to vote, to the Scrutinizer and to the Company at the
email address viz; investors@mahatubes.com (designated email address by company), if they
have voted from individual tab & not uploaded same in the CDSL e-voting system for the
scrutinizer to verify the same.

INSTRUCTIONS FOR SHAREHOLDERS ATTENDING THE AGM/EGM
THROUGH VC/OAVM & E-VOTING DURING MEETING ARE AS UNDER:

The procedure for attending meeting & e-Voting on the day of the AGM/ EGM is same
as the instructions mentioned above for Remote e-voting,.

The link for VC/OAVM to attend meeting will be available where the EVSN of
Company will be displayed after successful login as per the instructions mentioned
above for Remote e-voting,

Shareholders who have voted through Remote e-Voting will be eligible to attend the
meeting. However, they will not be eligible to vote at the AGM/EGM.

Shareholders are encouraged to join the Meeting through Laptops / IPads for better
experience.

Further shareholders will be required to allow Camera and use Internet with a good
speed to avoid any disturbance during the meeting,.
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6. Please note that Participants Connecting from Mobile Devices or Tablets or through
Laptop connecting via Mobile Hotspot may experience Audio/Video loss due to
Fluctuation in their respective network. It is therefore recommended to use Stable Wi-Fi
or LAN Connection to mitigate any kind of aforesaid glitches.

7. Shareholders who would like to express their views/ask questions during the meeting
may register themselves as a speaker by sending their request in advance atleast 5 days
prior to meeting mentioning their name, demat account number/ folio number, email id,
mobile number at (company email id). The shareholders who do not wish to speak
during the AGM but have queries may send their queries in advance 5 days prior to
meeting mentioning their name, demat account number/ folio number, email id, mobile
number at (company email id). These queries will be replied to by the company suitably
by email.

8. Those shareholders who have registered themselves as a speaker will only be allowed to
express their views/ask questions during the meeting.

9. Only those shareholders, who are present in the AGM/EGCM through VC/OAVM
facility and have not casted their vote on the Resolutions through remote e-Voting and
are otherwise not barred from doing so, shall be eligible to vote through e-Voting system
available during the EGM/ AGM.

10. If any Votes are cast by the shareholders through the e-voting available during the
EGM/AGM and if the same shareholders have not participated in the meeting through
VC/OAVM facility, then the votes cast by such shareholders shall be considered invalid
as the facility of e-voting during the meeting is available only to the shareholders
attending the meeting.

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT
REGISTERED WITH THE DEPOSITORIES FOR OBTAINING LOGIN
CREDENTIALS FOR E-VOTING FOR THE RESOLUTIONS PROPOSED IN THIS
NOTICE:

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scanned copy of the share certificate (front and back), PAN (self-attested
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by
email to Company/RTA email id.

2. For Demat shareholders -, please provide Demat account detials (CDSL-16 digit
beneficiary ID or NSDL-16 digit DPID + CLID), Name, client master or copy of
Consolidated Account statement, PAN (self-attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar Card) to Company/RTA email id.

If you have any queries or issues regarding attending AGM & e-Voting from the CDSL e-Voting
System, you can write an email to helpdesk.evoting@cdslindia.com or contact at 022- 23058738
and 022-23058542/43.
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All grievances connected with the facility for voting by electronic means may be addressed to
Mr. Rakesh Dalvi, Manager, (CDSL, ) Central Depository Services (India) Limited, A Wing, 25th
Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),
Mumbai - 400013 or send an email to helpdesk.evoting@cdslindia.com or call on 022-
23058542/43.

BOOK - POST

If undelivered, please return to:
MAHALAXMI SEAMLESS LIMITED
A-54, Virwani Industrial Estate,
Western Express Highway,

Goregaon (E), Mumbai 400063
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MAHALAXMI SEAMLESS LIMITED
PIPENAGAR (SUKELI) VIA NAGOTHANE, TALUKA ROHA
DIST RAIGAD, Maharashtra-402126
CIN: L93000MH1991 PLC061347
Email Id: investors@mahatubes.com

MANAGEMENT DISCUSSION ANALYSIS REPORT
Industrial Structure and Development

The Company is in the business of creating software to automate business processes ol various
clients and developing software products.

Opportunity and Threats

The opportunities for the company are emerging from technologies like Al, 10T, and blockchain,
increasing digitization across industries, and expansion into new markets whereas the threats
consist of intense competition, regulatory challenges, data privacy concerns, and economic

downturns affecting IT spending.
Segment- wise or product - wise performance

There is no reportable geographical/ different segment-wise report.

Outlook

Our 2024-2025 technology industry outlook examines recent challenges in the industry, a renewed
focus on growth and innovation, and key considerations for tech leaders in the year ahead.

Risk and Concern

Spending on technology products and services by our clients and prospective clients fluctuates
depending on many factors, including the economic, geo-political, monetary, and fiscal policies
and regulatory environment in the markets in which they operate. Qur clients may operate in
sectors that are adversely impacted by climate change which could consequently impact our

business and reputation.

Internal control systems and their Adequacy

The company has a proper and adequate system of internal controls, which ensure that all the
assets are safeguarded and all transactions are authorized, recorded, and reported correctly. The
company maintains an adequate and effective internal control system. The finance and
commercial functions have been structured to provide adequate support and controls for the
business of the company.

Discussion on financial performance with respect to Operational performance

During the financial year ended 31st March, 2025, your Company made a profit for the year
amounting to Rs. 25.48 lakhs against the loss of Rs. 124.36 lakhs in the previous year. The total
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revenue recorded from operations is Rs. 186.32 lakhs for the year ended 31% March, 2025 as
compared to the previous year of Rs. 184.48 lakhs.

The significant turnaround in profitability is mainly attributable to an increase in trading sales
amounting to Rs. 4.06 lakhs, profit on sale of assets of Rs. 0.12 lakhs, and cost of material

consumed amounting to Rs. 4.06 lakhs, which had a material impact on the Company's financial
standing.

Material Developments in the Human Resources/ Industrial Relations front, including number
of people employed

The company has a team of professionally qualified personnel to look after technical and
commercial aspects of business operations. Its technical team includes qualified engineers, skilled
operators and expert maintenance staff. Employee relations have been cordial.

Cautionary Statement

Statement in this report on Management Discussion and Analysis describing the company’s
objectives, projections, estimates, expectations etc. are predictions may be “forward looking
statements” within the meaning of applicable security laws or regulations. These statements are
based on certain assumptions and expectation of future events. Actual results could however
differ from those expressed or implied. Many imported factors including global and domestic
demand and ‘supply conditions, prices, raw materials costs and availability, cost of fuel,
determination of tariff, changes in government regulations, tax laws and other status may affect

the actual result which could be different from what the director’s envisage in terms of future
performance and outlook.

By Order of the board of Directors
For Mahalaxmi Seamless Limited

‘: |
Place: Mumbai 09-’ t n w"\

Date: 05.09.2025 Vivek M. lalan Madhavprasad G. Jalan
Managing Wholetime Director

DIN: 00114795 DIN: 00217236




MAHALAXMI SEAMLESS LIMITED
PIPENAGAR (SUKELI) VIA NAGOTHANE, TALUKA ROHA
DIST RAIGAD, Maharashtra-402126

CIN: L93000MH1991 PLC061347

Email Id: investors@mahatubes.com

To,

The Members,
Mahalaxmi Seamless Limited

Director’s Report

Your Directors have pleasure in presenting their Thirty-Fourth Annual Report on the

business and operations of the Company and the accounts for the Financial Year ended

March 31, 2025.

1. Financial summary or highlights/performance of the company:

Particulars Financial Year ended
31/03/2025(In 31/03/2024(In
Lakhs) Lakhs)
Total Income 189.41 188.81
Expenditure 170.04 164.09
Profit / (Loss) before Tax 19.37 24.72
Exceptional Item 0 157.20
Taxes paid and provided (6.11) (8.12)
Profit / (Loss) after Tax 25.48 (124.36)
Transferred to Reserves 0 0
Proposed Final Dividend 0 0
Dividend distribution tax 0 0
Balance carried to Balance Sheet 25.48 (124.36)

2. Operational performance:

During the financial year ended 31st March, 2025, your Company made a profit for the year

amounting to Rs. 25.48 lakhs against the loss of Rs. 124.36 lakhs in the previous year. The total




revenue recorded from operations is Rs. 186.32 lakhs for the year ended 31 March, 2025 as
compared to the previous year of Rs. 184.48 lakhs.

The significant turnaround in profitability is mainly attributable to an increase in trading sales
amounting to Rs. 4.06 lakhs, profit on sale of assets of Rs. 0.12 lakhs, and cost of material
consumed amounting to Rs. 4.06 lakhs, which had a material impact on the Company's financial

standing,

Management discussion and analysis:

The detailed Management Discussion & Analysis Report for the year under review, as
stipulated under the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") is presented in a separate

section forming part of the Annual Report.

Dividend:

The directors have determined that it is in the best interest of your company to retain its earnings
and not declare a dividend for the financial year under review, thereby preserving resources for

future growth and expansion initiatives.

Transfer to reserves:

Consistent with the Company's financial management objectives, no transfers were made to the
reserve account for the financial year under review.

Brief description of the company’s working durine the vear/state of the company’s affairs:

However, it has leased its entire plant to Jindal Saw Ltd since the year 2017 and it is getting
regular lease rental from Jindal Saw Ltd.

Your company is also a diversified technology solutions provider, offering a range of services
and products to support our clients' business needs. The core expertise lies in developing

software that automates business processes, as well as creating innovative software products.

Changes in the nature of business, if any:

The Company's core business and operations have continued unchanged, with no material

modifications or diversifications occurring during the financial year under review.

Material changes and commitments, if any, affecting the financial position of the company
which have occurred between the end of the financial vear of the company to which the
financial statements relate and the date of the report:




10.

11.

12

13.

14.

Except as stated in this Report, there have been no material changes and commitments affecting
the financial position of your Company which have occurred between March 31, 2025 and the
date of this Directors’ Report.

Details of significant and material orders passed by the regulators or courts or tribunals

impacting the going concern status and the company’s operations in future:

No Significant and Material Orders have been passed by the regulators or courts or tribunals
impacting the going concern status and the company’s operations in the future during the Year

under Review.

Details of subsidiary/joint ventures/associate companies and financial performance thereof:

The Company has no subsidiary or associate company.

No company has become or has ceased to become a subsidiary/associate company during the

year under review.

Deposits:

Pursuant to Section 73 of the Companies Act, 2013 read with Rule 2 of the Companies
(Acceptance of Deposit) Rules, 2014 the Company has not accepted any deposits during the
year.

Auditors:

Pursuant to the provisions of section 139(1) of The Companies Act, 2013 and the rules framed
thereafter, M/s Agrawal Jain & Gupta, Chartered Accountants, have been appointed as
Statutory Auditors of the Company in the Annual General Meeting (AGM) of the Company
held on September 27, 2022, and shall hold the office of auditors until the conclusion of AGM of
the Company to be held in the year 2027 for a period of five years.

Secretarial Auditor:

Pursuant to the provisions of Section 204 of the Act and The Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014, the Board of Directors of the Company,
vide its resolution passed in its meeting held on 281 May 2025, has appointed M/s Neelakshee
R. Marathe & Co., Practicing Company Secretaries, COP No: 9983, to undertake the Secretarial
Audit of the Company for the year ended 31st March, 2025. The Secretarial Audit Report is
annexed herewith. The Secretarial Audit Report for the financial year ended March 31, 2025
contains qualifications, reservations, adverse remarks or disclaimers which are self-explanatory.

Cost Auditor:

Cost audit is not applicable to the company for the financial year ended 2024-25.

15. Auditors’ Report:



16.

17.

18.

19.

20.

21.

There are no comments made by the statutory auditors in the auditors” report and do not
require any further clarification.

Issued Employee Stock Options / ESOP:

The Company has not issued employee stock options and does not have any scheme to fund its

employees to purchase the shares of the Company.

Issue of Sweat Equity:

The Company has not issued sweat equity shares during the year under review.

Issue of shares with differential voting rights:

The Company has not issued any shares with differential rights and hence no information as
per provisions of Section 43(a) (ii) of the Act read with Rule 4(4) of the Companies (Share

Capital and Debenture) Rules, 2014 is furnished.

Disclosure under Section 67(3) of the Companies Act, 2013:

During the year under review, there were no instances of non-exercising of voting rights in
respect of shares purchased directly by employees under a scheme pursuant to Section 67(3) of
the Act read with Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014 is
furnished.

Disclosure of annual return:

The Annual Return, pursuant to the provisions of Section 92(3) of the Companies Act, 2013 and
Rule 12 of the Companies (Management and administration) Rules, 2014, for the financial year

ended 315t March, 2025, is placed on the website of the Company.

The website of the Company is http:/ /www.mahatubes.com/

Conservation of energy, technology absorption, and foreign exchange earnings and outgo:

The Information Regarding Conservation of Energy & Technology Absorption is provided for
in Annexure I

Foreign Exchange Earnings and Outgo:

Amount (In lakhs)
Total Foreign Exchange Inflow -
Total Foreign Exchange outflow -




22. Directors:

A) Changes in Directors and Key Managerial Personnel:

There had been no change in the composition of Board of directors and Key Managerial
Personnel of the Company for the year ended 2024-25.

B) Declaration by an Independent Director(s) and re- appointment, if any:

The Company has received Declaration from Independent directors Pursuant to the Provisions

of Section 149 sub-section (6) of the Companies Act, 2013.

C) Annual evaluation of board performance and performance of its committee and of

director:

Pursuant to the provisions of the Companies Act, 2013 the Board had carried out evaluation of
its own performance, performance of the Directors as well as the evaluation of the working of
its Committees. The Nomination and Remuneration Committee has defined the evaluation
criteria, procedure and time schedule for the Performance Evaluation process for the Board, its
Committees and Directors. The Board’s functioning was evaluated on various aspects,
including inter alia degree of fulfillment of key responsibilities, Board structure and
composition, establishment and delineation of responsibilities to various Committees,
effectiveness of Board processes, information and functioning. Directors were evaluated on
aspects such as attendance and contribution at Board/ Committee Meetings and guidance/
support to the management outside Board/ Committee Meetings. In addition, the Chairman
was also evaluated on key aspects of his role, including setting the strategic agenda of the
Board, encouraging active engagement by all Board members and motivating and providing
guidance to the Managing Director. Areas on which the Committees of the Board were assessed
included degree of fulfillment of key responsibilities, adequacy of Committee composition and
effectiveness of meetings. The performance evaluation of the Independent Directors was carried
out by the entire Board, excluding the Director being evaluated. The performance evaluation of
the Chairman and the Non-Independent Directors was carried out by the Independent Directors
who also reviewed the performance of the Board as a whole. The Nomination and
Remuneration Committee also reviewed the performance of the Board, its Committees and of
the Directors. The Chairman of the Board provided feedback to the Directors on an individual
basis, as appropriate. Significant highlights, learning and action points with respect to the
evaluation were presented to the Board.

23. Meetings:

i. Number of meetings of the Board of Directors:

The Board of Directors of the Company has met 7 (Seven) times during the Year under
review



Date of the meeting

No. of Directors attended the meeting

24.05.2024

12.08.2024

03.09.2024

13.11.2024

14.11.2024

27.11.2024

13.02.2025

N EA ED AR ED

ii. ~Number of meetings of the Audit Committee:

During the financial year under review, 4 (Four) meetings were held on the following
dates and all the members and chairman of the committee were present in all the

meel mgs:

24th May, 2024, 12th August, 2024, 13t November, 2024, and 13th February, 2025.

iii. Number of meetings of Nomination and Remuneration Committee:

During the financial year under review, 1 (One) meeting were held on the following

date and all the members and chairman of the committee were present in the meeting;

12t August, 2024.

iv. Number of meetings of Stakeholder Relationship Committee:

During the financial year under review, 1 (One) meeting was held on the following date

and all the members and chairman of the committee were present in all the meeting:

12t August, 2024.

24, Audit Committee:

Audit Committee of the Company as constituted by the Board is headed by Mr. Vivek Jalan
with Mr. Sushil Ashok Jain and Mr. Chandrashekar Rajaram Kulkarni as Members. The
committee thoroughly reviewed the quarterly and annual financial statements of the Company
and recommended the same to the Board. There have not been any instances during the year

when recommendations of the Audit Committee were not accepted by the Board.

25. Nomination and Remuneration Committee:




26.

27

28.

Nomination and Remuneration Committee of the Company as constituted by the Board is
headed by Mr. Sushil Ashok Jain, Mr. Chandrashekar Rajaram Kulkarni and Mr. Aditya Moda
as Members.

The Nomination and Remuneration Committee has considered the following factors while

Formu]ating the Po]i(:y:

(i) The level and composition of remuneration are reasonable and sulfficient to attract, retain

and motivate Directors of the quality required to run the Company successfully;

(ii) Relationship of remuneration to performance is clear and meets appropriate performance

benchmarks; and

(iii) Remuneration to Directors, Key Managerial Personnel and Senior Management involves a
balance between fixed and incentive pay reflecting short and long-term performance objectives

appropriate to the working of the Company and its goals.

The Company has adopted a Nomination and Remuneration Policy

Stakeholder Relationship Committee:

The Board has constituted a Stakeholders Relationship Committee in accordance with the
Provisions of the Companies Act, 2013.

Stakeholder and Relationship Committee of the Company as constituted by the Board is headed
by Mr. Sushil Ashok Jain with Mr. Vivek Jalan, Mr. Chandrashekar Rajaram Kulkarni and Mr.
Aditya Moda as Members.

Details of establishment of vigil mechanism for directors and emplovees:

The Company has adopted a Whistle Blower Policy, to provide a formal mechanism to the
Directors and employees to report their concerns about unethical behavior, actual or suspected
fraud or violation of the Company’s Code of Conduct or ethics policy. The Policy provides for
adequate safeguards against victimization of employees who avail of the mechanism and also
provides for direct access to the Chairman of the Audit Committee. It is affirmed that no
personnel of the Company have been denied access to the Audit Committee.

Internal Financial Controls:

Your Company has in place adequate internal financial controls with reference to financial
statements. Your Company has adopted the policies and procedures for ensuring the orderly
and efficient conduct of its business, including adherence to the Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
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30.

31.

32,

completeness of the accounting records and the timely preparation of reliable financial
disclosures.

Corporate Social Responsibility:

As a socially responsible Company, your Company has a strong sense of community

responsibility.

However, the Company does not fall within the criteria as laid down by the Act.

Policy on prevention, prohibition and redressal of sexual harassment at workplace:

The Company has zero tolerance for sexual harassment at the workplace and has adopted a
Policy on Prevention, Prohibition and Redressal of Sexual Harassment at the Workplace, in line
with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition
and Redressal) Act, 2013 and the Rules thereunder. The Policy aims to provide protection to
employees at the workplace and prevent and redress complaints of sexual harassment and for
matters connected or incidental thereto, with the objective of providing a safe working
environment, where employees feel secure. The Company has also constituted an Internal
Complaints Committee, to inquire into complaints of sexual harassment and recommended
appropriate action.

Disclosure:

Number of complaints of sexual harassment NIL
received in the year

Number of complaints disposed off during the Not applicable
Year
Number of cases pending for more than ninety Not applicable
Days
Number of workshops or awareness program Not applicable

against sexual harassment carried out

Nature of action taken by the employer or Not applicable
District Officer

Particulars of loans, guarantees or investments under section 186:

During the year no loans or guarantecs are giVCﬂ nor are any investments made by the

Company under Section 186 of the Companies Act, 2013.

Particulars of contracts or arrangements with related parties:
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35.

The Particulars of Contracts or arrangements with related Parties is provided in Annexure II
(AOC-2)

Risk Management:

Your Company has adopted a Risk Management Policy/ Plan in accordance with the
provisions of the Companies Act, 2013 and the Listing Regulations. It establishes various levels
of accountability and overview within the Company while vesting identified managers with
responsibility for each significant risk.

The Company has laid down procedures to inform the Audit Committee as well as the Board of
Directors about risk assessment and management procedures and status.

This risk management process covers risk identification, assessment, analysis and mitigation.
Incorporating sustainability in the process also helps to align potential exposures with the risk
appetite and highlights risks associated with chosen strategies.

Related Party Transactions:

All Related Party Transactions that were entered into during the financial year were on an arm’s
length basis, in the ordinary course of business and were in compliance with the applicable
provisions of the Companies Act, 2013 (‘the Act’) and the Listing Regulations. There were no
materially significant Related Party Transactions made by the Company during the year.

All Related Party Transactions are placed before the Audit Committee for approval.

The Company has adopted a Related Party Transactions Policy.

Criteria for determining qualifications, positive attributes and independence of a director:

The Nomination and Remuneration Committee has formulated the criteria for determining
qualifications, positive attributes and independence of Directors in terms of provisions of
Section 178 (3) of the Act and the Listing Regulations.

Independence: In accordance with the above criteria, a director will be considered as an
‘Independent Director” if he/ she meet with the criteria for “Independent Director” as laid down
in the Companies Act, 2013 and the Listing Regulations.

Qualifications: A transparent Board nomination process is in place that encourages diversity of
thought, experience, knowledge, perspective, and gender. It is also ensured that the Board has
an appropriate blend of functional and industry expertise. While recommending the
appointment of a Director, the Nomination and Remuneration Committee considers the manner
in which the function and domain expertise of the individual will contribute to the overall skill-
domain mix of the Board.
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Positive Attributes: In addition to the duties as prescribed under the Companies Act, 2013 the
Directors on the Board of the Company are also expected to demonstrate high standards of
ethical behavior, strong interpersonal skills and soundness of judgment. Independent Directors
are also expected to abide by the ‘Code for Independent Directors” as outlined in Schedule IV to
the Act.

Corporate Governance:

The Company avails of the exemption provided under Regulation 15(2) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, for the financial year 2024-25, as
neither the paid up capital of the company exceeded Rupees Ten crores nor the networth of the

company exceeded Rupees Twenty-Five crores as on the last day of previous financial year.

Particulars of Emplovees:

During the financial year under review, none of the Company’s employees were in receipt of
remuneration as prescribed under Rule 5 (2) and (3) of The Companies (Appointment and
Remuneration of Managerial Personnel) Rules. Hence, no particulars are required to be
disclosed in this Report.

The information required under Section 197 (12) of the Act read with Rule 5 of The Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, is as follows.

The ratio of remuneration of each Director to the Median Remuneration of all employees who
were on the payroll of the Company and the percentage increase in remuneration of the
Directors during the financial year 2024-25 are given below:

Directors Ratio to Median Percentage Increase in
Remuneration

Shri Madhav P Jalan 12.48:1 NIL

Shri Vivek Jalan 10.40:1 NIL

Smt. Mala Sharma 8.32:1 NIL

Directors’ Responsibility Statement:

In terms of the provisions of Section 134 (3) (c) and 134 (5) of the Companies Act, 2013, and to
the best of their knowledge and belief and according to the information and explanations
obtained by them and same as mentioned elsewhere in this report, the attached Annual

Accounts and the Auditors” Report thereon, your directors confirm that:

a) in the preparation of the annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departures;

b) the Directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
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fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

¢) the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) the Directors had prepared the annual accounts on a going concern basis; and.

e) the Directors had laid down internal financial controls to be followed by the company and
that such internal financial controls are adequate and were operating effectively;

f) the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

Place: Mumbai
Date: 05.09.2025

By Order of the Board of Directors

For Mahalaxmi Seamless Limited

Vivek m an Madl;avprasad G. Jalan
Managing Dixector Wholetime Director
DIN: 00114795 DIN: 00217236




Neelakshee R. Marathe & Co.

Practicing Company Secretaries
Add: Office No. 410, Goyal Trade
Centre, Shantivan, Borivali (East),
Mumbai- 400 066.
Mobile No.:9619866220
E-mail ID: compliance@nrmco.in

Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315 MARCH, 2025

[Pursuant to Section 204 (1) of the Companies Act, 2013 and Rule No. 9 of the Compazies
(Appointment and Remuneralion Personnel) Ridles, 20i4]

To,
The Members,
MAHALAXMI SEAMLESS LIMITED

I, CS5 Mrs. Neelakshee Rajesh Marathe, Proprietor of Neelakshee R. Marathe & Co.,
Practicing Company Secretaries, have conducted the Secretarial Audit of the compliance of
applicable statutory provisions and the adherence to good corporate practices by
MAHALAXMI SEAMLESS LIMITED (CIN: L93000MH1991PLC061347) (hereinafter
called “the Company”). The Secretarial Audit was conducted in a manner that provided me
with a reasonable basis for evaluating the corporate conduct and statutory compliance, and
expressing my opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns
filed and other records maintained by the Company, and to the extent-the information
provided by the Company, its officers, agents and authorized representatives during the
conduct of Secretarial Audit, the explanations and clarifications given to me and the
representations made by the Management, I hereby report that in my opinion, the
Company has, during the audit period covering the financial year ended on 31 March,
2025 ("Audit Period’), generally complied with the statutory provisions listed hereunder
and also that the Company has proper Board processes and compliance mechanism in
place, to the extent, in the manner and subject to the reporting made hereinafter.

I have examined the books, papers, minute books, forms and returns filed and other
records made available to us and maintained by the Company for the Financial Year ended
31# March, 2025, according to the provisions of:

{i] The Companies Act, 2013 (the Act) and the rules made thereunder;

(if) The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made
thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

For NEELAKSHEE R. MARATHE & CO.
1|Page C S Mrs. Nealakshee R. Marathe

o
e
iviembérship No.11707

COP No0.9983



Neelakshee R. Marathe & Co.

Practicing Company Secretarics
Add: Office No. 410, Goyal Trade
Centre, Shantivan, Borivali (East),
Mumbai- 400 066.
Mobile No.:9619866220
E-mail ID: compliance@nrmco.in

(iv)Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment
and External Commercial Borrowings (Not applicable to the Company during the
Audit Period);

(v) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ("SEBI Act');

i. The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (Not Applicable to the Company during the Audit
Period);

ii. The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

iii. The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

iv. The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Kegulations, 2018 {(Not Applicable to the Company during the
Audit Period); _

v. The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014 (Not Applicable to Company during the Audit Period);

vi. The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008; (Not Applicable as the Company has not issued and listed any
debt securities during the Audit Period);

vii. The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993, regarding the Companies Act and dealing with
client (Not Applicable as the Company is not registered as Registrar & Share
Transfer Agent).

viii. The Securities and Exchange Board of India (Delisting of Equity Shares)

Regulations, 2009 (Not applicable as the Company has not delisted/ proposed to
delist its equity shares from the Stock Exchange during the Audit Period); and

ix. The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018 (Not applicable as the Company has not bought back/ proposed to buy-back
any of its securities during the Audit Period).

2|Page For NEELAKSHEE R. MARATHE & CO.

C'S Mrs. MW:MM
T
NZM‘/ Proprietor

wainiDership No. 11707
COP N0.9983



Neelakshee R. Marathe & Co.

Practicing Company Secretaries
Add: Office No. 410, Goyal Trade
Centre, Shantivan, Borivali (East),
Mumbai- 400 066.
Mobile No.:9619866220
E-mail ID: compliance@nrmco.in

I further report that having regard to the compliance mechanisms put in place by the
Company and on the basis of examination of relevant documents & records maintained by
the Company, and as informed to me by the management of the Company in its
representation letter, there are no laws specifically applicable to the Company during the
Audit Period under review.

I'have relied on the information/ records produced oy the Company before me during the
course of my audit and the reporting is limited to that extent. Hence, I am giving this report
based on the examination of scanned copies of documents.

I have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India with
respect to Board and General Meetings.

(i) The Listing Agreement entered into by the Company with BSE Limited read with
the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

I have not examined compliance by the Company with applicable finance laws, like direct
and indirect tax laws, since the same have been subject to review by statutory financial
audit and other designated professionals.

During the Audit Period under review, the Company has complied with the provisions of
the Act, Rules, Regulations, Guidelines, Standards etc. mentioned above, subject to the
following observations:

1) Companies Act, 2613:

(i) Section 124 - The Company is yet to transfer Rs. 9,965/~ pertaining fo FY 07-08 to the
Investor Education and Protection Fund.

2) SEBI (Listi ligations & Disclosure Requirements) Regulations, 2015:

(i) Regulation 31 - Company has not maintained 100% of shareholding of promoter(s) and
promoter group in dematerialized form.

(1) Regulation 46 — As informed to me by the management, the Company has published a
website which is still under development and is in the process of making necessary

3|Page For NEELAKSHEE R. MARATHE & CO.
C S Mrs. Neelakshee R. Marathe

W”f’ﬂ”

Proprietor

Membem; 1707
COP No.9983



Neelakshee R. Marathe & Co.

Practicing Company Secretaries
Add: Office No. 410, Goyal Trade
Centre, Shantivan, Borivali (East),
Mumbai- 400 066.
Mobile No.:9619866220
E-mail TD: compliance@ nrmco.in

disclosures thereal as per applicable clauses of Regulation 46 of SEBI (LODR) 2015, and
applicable Sections of the Companies Acl, 2013.

(iii) Regulation 46- The Company has not published the policies applicable to them, on its
website maintained by the Company.

1 further report that:

The Board of Directors of the Company is duly constituted with a proper balance of
Executive Directors, Non-Executive Directors, and Independent Directors.

Adequate notice is given to all Directors to schedule the Board Meetings, agenda, and
detailed notes on the agenda were sent at least seven days in advance, and a system exists
for seeking and obtaining further information and clarifications on the agenda items before
the meeting and for meaningful participation at the meeting.

The majority decision is carried through while the dissenting members’ views are captured
and recorded as part of the minutes.

1 further report that there are adequate systems and processes in the Company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations, and guidelines.

I further report that during the Audit Period under review, there were no instances of the
following:

(a) Public/ Rights/ Preferential issue of shares/ Debentures/ Sweat Equity, etc.
(b) Redemption/ Buy-back of securities;

(¢) Foreign Technical Collaborations;

(d) Merger/ amalgamation/ reconstruction, etc.

For Neelakshee R. Marathe & Co.

Practicing Company Secretaries

For NEELAKGHEE R MARATHE & CO.
 Neelakshee rzw

i

Membership No.11707

CS Mrs. Neelakshee R. Marathe ~ COP N0.9883
(Proprietor)
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Neelakshee R. Marathe & Co.

Practicing Company Secretaries
Add: Office No. 410, Goyal Trade
Centre, Shantivan, Borivali (East),
Mumbai- 400 066.
Mobile No.:9619866220
E-mail ID: compliance@nrmco.in

Membership Number: F11707
COP Number: 9983

Date: 04.09.2025

Place: Mumbai

UDIN: F011707G001167917

Encl: Annexure-1.

ANNEXURE - 1

To,
The Members,
MAHALAXMI SEAMLESS LIMITED,

My report of even date is to be read along with this letter.

1. Maintenance of secretarial records is the responsibility of the management of the
Company. My responsibility is to express an opinion on these secretarial records
based on our audit. )

2. T have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of Secretarial Records.
The verification was done on a test check basis to ensure that the correct facts are
reflected in secretarial records. I believe that the processes and practices I followed
provide a reasonable basis for my opinion.

3. I have not verified the correctness and appropriateness of the financial records and
Books of Accounts of the Company.

4. Wherever required, 1 have obtained the Management Representation about the
compliance of laws, rules, and regulations and the happening of events, etc.

5. The compliance of the provisions of corporate and other applicable laws, rules,
regulations, and standards is the responsibility of management. My examination
was limited to the verification of procedures on a test check basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the Company.

For NEELAKSHEE R. MARATHE & CO.
5|Page C S Mrs. Neelakshee R. Marathe

Tt

Membership No.11707
COP No.9983



Neelakshee R. Marathe & Co,
Practicing Company Secretaries

Add: Office No. 410, Goyal Trade
Centre, Shantivan, Borivali (East),
Mumbai- 400 066.

Mobile No.:9619866220

E-mail ID: compliance@nrmco.in

For Neelakshee R. Marathe & Co.
Practicing Company Secretaries
For NEELAKSHEE R. MARATHE & CO.

Membership No.1:707
COP No0.9983
CS Mrs. Neelakshee R. Marathe
(Proprietor}

Membership Number: F11707
COP Number: 9983

Date: 04.09.2025

Place: Mumbai

UDIN: F011707G001167917



MAHALAXMI SEAMLESS LIMITED
PIPENAGAR (SUKELI) VIA NAGOTHANE, TALUKA ROHA
DIST RAICAD, Maharashtra-402126
CIN: L93000MH1991PLC061347
Email Id:investors@mahatubes.com

Annexure |

Conservation of Energy:

The Management is aware of the importance of energy conservation and reviews the measures
taken for reduction in the consumption of energy from time to time.

Res: h and lopment:

The Company has continued its endeavor to adopt technologies, to meet the requirements of a
globally competitive market,

g & lo

Initiatives on technological changes with an emphasis on customer orientation have been
sharpened. The Company is putting continuous efforts intothe acquisition, development,
assimilation, and utilization of technological knowledge. The Company is in constant endeavor

to improve processes in design and planning. Substantial progress has been achieved on various
levels.

By Order of the board of Directors
For Mahalaxmi Seamless Limited

e

Place: Mumbai

Date: 05.09.2025 Madhavprasad G. Jalan
Managing Wholetime Director
DIN: 00114795 DIN: 00217236




MAHALAXMI SEAMLESS LIMITED
PIPENAGAR (SUKELI) VIA NAGOTHANE, TALUKA ROHA
DIST RAIGAD, Maharashtra-402126
CIN: L93000MH1991PLC061347

Email Id: investors@mahatubes.com

Annexure 11
Form AOC-2

I.  Details of Contracts or arrangements or transactions not at arm’s length basis (Rs. in lakhs)

SL. Particulars Details
No.
1 Name (s) of the related party & nature of relationship NIL
2 Nature of contracts/arrangements/ transaction NIL
3 Duration of the contracts/arrangements/ transaction NIL
4 Salient terms of the contracts or arrangements or NIL
transaction including the value, if any
B Justification for entering, into such contracts or arrangements NIL
or transactions
6 date(s) of approval by the Board NIL
7 Amount paid as advances, if any NIL
8 Date on which the special resolution was passed in general NIL
meeting as required under first proviso to section 188

II. Details of Contracts or arrangements or transactions at arm’s length basis
A) Name of the Parties (as certified by the management)

1) Associates

Madras Steel & Tubes
Vinayak Pipes & Tubes Pvt Ltd

Excel Tube Corporation

O

Bygging India Ltd

O (ojd

Customate Systems Opc Private
Limited
VxI Biochem Private Limited

(|

2) Key Management Personnel

O Shri Madhav P. Jalan
O Shri Vivek Jalan
O Smt. Mala Sharma

3) Relative of Key Management Personnel (KMP)

0 Smt. Sampathidevi M. Jalan




B)

Related Party Transactions:

Nature of Associates Key Management Relative of KMP
Transaction Personnel
Transaction during | 31.03.2025 31.03.2024 31.03.2025 | 31.03.2024 | 31.03.2025 31.03.2024
the year
Remuneration/Salary - - 42.40 41.07 11.60 -
Loans taken = = 39.20 2 = _
Loans repaid - 50 4.20 - - -
Interest charged = = 8.85 = = =
Outstanding Balance
Unsecured Loan - 50 87.66 52.50 = -
Payable
Remuneration = - 3.23 2.40 - -
Pavable
Q) Details of material related party transactions
Commission Purchase of Remuneration/
Nitiita of Received Goods Salary Loans taken Loan Re ;ici]
transaction | 31.03.20 | 31.03.20 | 31.03.20 | 31.03.20 | 31.03.20 | 31.03.20 | 31.03.20 | 31.03.20 | 31.03.20 3 2;0
25 24 25 24 25 24 25 24 25 2 4
Madras Steel ) i i . ) ) i ) )
& Tubes =
Vinay ak
Pipes &
_ - _ ) _ _ _ _
Tubes Pvt 12 o0 o0
Ltd
Shri
Madhav. P. = % — = 12 12 = & % =
Jalan
Shd Vivek - _ - - 1840 | 1707 | 3920 | 2750 | 420 -
Jalan
Smt. Mala ) i i i 12 1 i 5 i i
Sharma
Smit.
Sampathidev = & = - 11.60 2 - - = -
i M. Jalan
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INDEPENDENT AUDITOR’S REPORT

To the Members of
MAHALAXMI SEAMLESS LIMITED -

Opinion

We have audited the financial statements of MAHALAXMI SEAMLESS LIMITED (“the
Company™), which comprise the balance sheet as at 31st March 2025 the statement of Profit ar?d
Loss (including Other Comprehensive Income), statement of cash flows, Statement of change in
Equity for the year then ended, and notes tp the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting Standard prescribed
under section 133 of the Companies Act read with the Companies (Indian Accounting Standards)
Rules, 2015 as amended (“Ind AS”), and the other accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2025 its profit/loss , its cash flows
and the changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Accounting Standards (AS) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of,the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financial statements of the current period. These matters were
addressed in the context of our audit of the standalone financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key audit matters to be communicated in
our report.




Information r than the fi ements and auditors’ report n

The Company’s board of directors is responsible for the preparation of the ot!u:r ir:jtjorrn:ho:,.‘;i;:
other information comprises the information included in the Board's Report ""?l"' ing :"
to Board's Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a matf:'rial misstatem.ent (:.-f
this other information, we are required to report that fact. We have nothing to report in this

regard. '

Responsibilities of Management and Those Charged with Governance for the Financial

Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards (AS) specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisiens of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the
Company’s ability to continue as a going concem, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion, Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. = -
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, of the

override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we arc required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the

Company to cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qual itative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements

in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.
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. As required by the Companies (Auditor's Report) Order, 2020 (“the Order"), issued by
the Central Government of India in terms of sub-section (11) of section 143 ol: the
Companies Act, 2013, we give in the ‘Annexure A’, & statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

. As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations wh‘ich to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss(including o_tht:r cqmprchcnsi:ve
income), the Cash Flow Statement and the Statement of changes in Equity dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards (AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

€) On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to Ind
AS financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in ‘Annexure B*.

g) With respect to the matter to be included in the Auditor’s Report under section
[97(16), In our opinion and according to the information and explanations given to
us, the remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of section 197 of the Act. The remuneration paid to
any director is not in excess of the limit laid down under section 197 of the Act. The
Ministry of Corporate Affairs has not prescribed other details under section 197(16)
which are required to be commented upon by us.

h) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact ,if any, of pending litigations as at March
31, 2025 on its Ind AS Financial Statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. The Company has Rs.9,965/-relating to financial year 2007-2008 required to be
transferred to the Investor Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it’s knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by k€ company to or in any




Vi.

other person(s) or entity(ies), including foreign entities (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
10 believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the company.

Based on our examination, which included test checks, the Company has used
accounting software’s for maintaining its books of account for the financial year
ended March 31, 2025 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software’s. Further, during the course of our audit
we did not come across any instance of the audit trail feature being tampered
with,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2024, reporting under Rule 11(g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable for the financial year ended
March 31, 2025.

For AGRAWAL JAIN & GUPTA
Chartered Accountants =
Firm Reg. No. 013538C “::;“'“\' JAI SN
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Sarwan Kumar Prajapati %Acd’ﬁ?
Partner

Membership No. 199969

UDIN: 25199969BMINYH5977

Date: 28™ May, 2025

Place: Mumbai
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Annexure ‘A’

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

(i) (a) (A) The company is maintaining proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment;

(B) The company is maintaining proper records showing full particulars of
intangible assets;

(b) As explained to us, Property, Plant and Equipment have been physically verified by
the management at reasonable intervals; no material discrepancies were noticed on
such verification;

(c) The title deeds of all the immovable properties (other than properties where the company
is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed
in the financial statements are held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment (including Right of Use
assets) or intangible assets or both during the year.

(¢) As explained to us, no proceedings have been initiated or are pending against the company
for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and rules made thereunder.

(ii)) (a) As explained to us, company not having any Inventory therefore this clause is not

applicable.

(b) The company has not sanctioned any working capital Loans therefore this clause
not applicable

(b) The Company has not granted any loans , secured or unsecured to companies ,
firms , Limited Liability Partnership or other parties covered in the register
maintained under section 189 of the Act . Therefore, the provision of clause
3(a),3(b), and 3(c) of the said order are not applicable to the company.

(iii) In respect of loans, investments provisions of section 185 and 186 of the Companies

v)

Act, 2013 have been complied with . The company has not provided any guarantees
or security.

Company has not given any loans to directors or any other person in whom the director

is interested, or not made any investments, whether the company has made compliance
with the provisions governing such loans, investments and guarantees. Hence clause
is not applicable.

The company has not accepted any deposits or amounts which are deemed to be
deposits covered under sections 73 to 76 of the Companies Ac
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(vi) In our opinion, as per the information and explanation to Us ,requirement l'esafdi.“g
maintenance of the cost record under sub section (1) of section 148 of the Companies
Act .2013 does not apply to the company.

(vii) (a)Accordingto the records made available to us, company is slight delay in depositing
undisputed statutory dues including Goods and Services Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, dUPy' of
excise, value added tax, cess and any other statutory dues to the appropriatc aulhontl.cs.
According to the information and explanation given to us there were no outstanding
statutory dues as on 31st of March,2025.

(b)  According to the information and explanations given to us and the records of the
company examined by us ,the particulars of dues of income tax and sales tax as at

31 March 2025 which have not been deposited on account of a dispute are as
follows:

(viii) According to the information and explanations given by the management, no
transactions not recorded in the books of account have been surrendered or disclosed
as income during the year in the tax assessments under the Income Tax Act, 1961.

(ix) (a) In our opinion and according to the information and explanations given by the
management, we are of the opinion that the company has not defaulted in repayment
of loans or other borrowings or in the payment of interest thereon to any lender.

(b) According to the information and explanations given by the management, the company
is not declared willful defaulter by any bank or financial institution or other lender;

(¢) In our opinion and according to the information and explanations given by the
management, the Company has utilized the money obtained by way of term loans
during the year for the purposes for which they were obtained, except for:

(d)In our opinion and according to the information and explanations given by the
management, funds raised on short term basis have not been utilized for long term
purposes.

(e) In our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on account
of or to meet the obligations of its subsidiaries, associates or joint ventures,

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(x) (a) The company has not raised any money by way‘ of initial public offer or further
public offer (including debt instruments) during the year.

(b) The company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year.

(xi) (a) According to the information and explanations given by the management, no

fraud by the company or any fraud on the company has been noticed or reported
during the year; :

(b) No report under sub-section (12) of section 143 of the Companies Act
by the auditors in Form ADT-4 as prescribed under rule 13 of Compani



Auditors) Rules, 2014 with the Central Government;

(¢) According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company

(xii) The company is not a Nidhi Company. Therefore, clause xii is not applicable on the
company.

(xiii) According to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, where
applicable and the details have been disclosed in the Ind AS financial statements,

(xiv) (a) In our opinion and based on our examination, the company does not require to have
an internal audit system.

(xv) On the basis of the information and explanations given to us, in our opinion during the

year the company has not entered into any non-cash transactions with directors or
persons connected with him.

(xvi) (a) In our Opinion and based on our examination, the Company is not required to be
registered under section 45-1A of the Reserve Bank of India Act, 1934 (2 of 1934).

(xvii)Based on our examination, the company has not incurred cash losses in the financial
year and in the immediately preceding financial year.

(xviii) There has been resignation of the statutory auditors during the year and we have

taken into consideration the issues, objections or concerns raised by the outgoing
auditors,

(xix) On the information obtained from the management and audit procedures performed and
on the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, the auditor’s knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the
date of the audit report that company is capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due ;

(xx) Based on our examination, the provision of section 135 are not applicable on the
company. Hence this clause is not applicable on the company.

(xxi) The company is not required to prepare Consolidate financial statement hence this
clause is not applicable.

For AGRAWAL JAIN & GUPTA__ .
Chartered Accountants L -W#;::\
Firm Reg. No. 013538C 3~z
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arwan Kumar Prajapa %"’Mﬁ;rﬂ‘s".

Membership No. 199969
UDIN: 25199969BMINYHS977
Date: 28" May, 2025

Place: Mumbai
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Annexure ‘B’

Report on Internal Financial Controls with reference to financial statements

We have audited the internal financial controls over financial reporting of MAHALAXMI
SEAMLESS LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and

the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence
internal financial controls system over financial reporting and their o

A
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Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A

company's internal financial control over financial reporting includes those policies and procedures
that

|. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the cdmpany are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on
the financial statements.

nherent Limitations of Internal Financial Controls Over Financial Reportin

Because of the inherent limitations of intemal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For AGRAWAL JAIN & GUPTA

Chartered Accountants
Firm Reg. No. 013538C

2
W -
arwan Kumar Prajapati

Partner

Membership No. 199969
UDIN: 25199969BMINYH5977
Date: 28" May, 2025

Place: Mumbai

s s



MAHALAXMI SEAMLESS LIMITED

CIN:L93000MH1991PLC061347
Statement of Balance Sheet as at 31st March 2025

(All amounts are in lakhs, unless otherwlse stated)

Note As at As at
PRC No. | 31stMarch, 2025 | 31st March, 2024
I |ASSETS
1|Non-current assets
(3} Property, plant and equipment 2 28.06 18.67
(b} Investment properties 3 192.83 223.08
(c) Financial assets
(i) Others financial assets 4 9.49 7.88
(d) Other non - current assets 5 y 1.14
2|Current assets
(a) Financial assets
(i) Trade receivables 6 16.36 4.13
(i) Cash and cash equivalents 7 3,56 13.58
(iii) Bank Balances other than cash and cash equivalents : 27.45 45.23
(iv) Loans [} 0.90 1.02
(b) Other current assets 10 19,17 0.37
TOTAL ASSETS ; 297.82 315.10
Il [EQUITY AND LIABILITIES -
1|Equity
a) Equity share capital 11A 528.14 528.14
b) Other equity 11B {575.02) (600.50)
Total Equity (46.88) (72.36)
2|Liabilities
Non-current liabilities
(a) Financial liabilities
(i) Borrowings 12 52.85 101.03
() Other non - current liabilities 13 62,55 62.56
(c) Deferred Tax Liabilities (Net) 14 16.64 22.75
Current liabilities
(2) Financial liabilities
(i} Borrowings 15 87.66 52.50
(ii) Trade payables
Total outstanding dues of Micro Enterprises and Small Enterprises 0.62 =
Total outstanding dues of creditars other than Micro Enterprises and Small
Enterprises 16 19.88 2421
(i) Other financial liabilities 17 98.55 118.63
(b) Provisions 18 241 241
{c) Other current liabilities 19 3.53 3.37
TOTAL EQUITY AND LIABILITIES 978 315.10
SIGNIFICANT ACCOUNTING POLICIES | 1
The accompanying notes are an integral part of these standalone financial statements
As per our report of even date For MAHALAXMI SEAMLESS LIMITED
For Agrawal Jain & Gupta
Chartered Accountants e
Firm Registration Number: 013538C ;\. de\;‘}\\ 0_94
%2\
é -Nf“" tim’“&\
an Kumar Prajapati ‘i * { Frirovzioe ;’) M.P.Jalan Vivek Jglan
Partner \ 0 / -y Chairman Managing Director
% o5
Membership No. 199969 %‘5,\%5" y * Diractor Director
UDIN: 25199969BMINYHS977 VAT DIN: 00217236 DIN: 00114755
Sumit Panwar
Place: Mumbai company secretary
Date ; 28th May 2025 Membership No A63566




MAHALAXMI SEAMLESS LIMITED
CIN:L93000MH1991PLC061347

Statement of Profit and Loss for year ended 31st March 2025

{All amounts are In R lakhs, unless otherwise stated)

Note Yaar anded Year ended
bl ) No. |31st March, 2025 |  31st March, 2024
| {[INCOME
Revenue from operations 20 186.32 184.48
Other income 21 3.09 4,33
Total Income 189,41 ;3#.!1
Il [EXPENSES
Cost of materlals consumed 22 4.06 :
Employee benefits expense 23 78.96 75.05
Finance costs 25 20.73 9.87
Depreciation and amortization expense 26 35.97 44.29
Other expense 27 30.32 34.88
Total expenses 170,04 164,10
I |Profit / {loss) before exceptional Items and tax 19.37 24.71
IV |Exceptional item 28 - 157.20
V |Profit / {loss) before tax 19.37 (132.49)
VI |Tax expense
Current tax - =
Deferred tax chargef(cradit) (6.11) (5.52)
Tax Earlier Year - (2.60)
Vii|Profit/{Loss) for the year from continuing operations 25.48 (124.36)
wqcnh er Comprehensive Income
(i) Itemns that will not be reclassified to profit or loss
Remeasurements of net defined benefit plans - -
Income tax relating to above items - -
IX [Total Comprehensive Income for the year 25.48 (124.36)
X |Earnings per equity share of Rs. 10 each (for continuing operation):
Basic (Rs.) 0.48 (2.35)
Diluted (Rs.) 0.48 (2.35)
XI| SIGNIFICANT ACCOUNTING POLICIES 1
The accompanying notes are an integral part of these standalone financial statements
As per our report of even date
For MAHALAXMI SEAMLESS LIMITED
For Agrawal Jain & Gupta il v
Chartered Accountants
Firm Registration Number: 0 1 t 1 [
an Kumar Prajapatl ( M.P.Jalan alan
Partner Chairman Managing Director
Membership No.199969 Director Director
UDIN: 25199969BMINYH5977 DIN: 0p217236 DIN: 00114795
Place: Mumbai Sumit Panwar
Date : 2Bth May 2025 company secretary

Membership No A§9566




MAHALAXMI SEAMLESS LIMITED

CIN:L93000MH1991PLCO61347
Statement of cash flows for the year anded 315t March 2025
[All smounts are In @ lakhs, unless otherwise stated

Year sndad Year ended
Larticulars st Wlarch, 2008 | Bt Mach, 2024
LA L
CASH FLOW FROM OPERATING ACTIVITIES:
Profit before exceptional items and tax as per statement of profit and loss 18,37 2471
Adjustments for: N
Depreciation and amortization expenses 35.97 44.29
Finance cost 2073 9.79
Interest Income (2.80) (.15)
Tawes Earller Year - 1.60
73.27 77.25
Operating profit before working capital changes
Adjustments for:
[ncrease)/decrease in trade & other recelvables (12.23) 058
[Increase)/decrease in other Long term Labilities {0.00) {35.39)
increase/(decrease) in trade & other payabies (23.63)] 5327
3741 §5.71
Less: Direct taxes paid - -
3741 9571
Net cash (used inl / from discontinued activities
Deduct: Exceptional items
Less: Exceptional [tem - 157.20
Net cash flows (used in)/ generated from operating activities after exceplional
items 37.41 [61.49)
CASH FLOW FROM INVESTING ACTIVITIES:
Inflows
Interest received 280 415
Loans and Advances - -
80 4.15
Outflows
Purchase of property, plant and equipment/ intangible assets (20.20) fo.64
Sale of Aszets 5.10 5
Loans B Advances
Nat cash (used in) f from discontinued activitles
Met cash [used in) / generated from Investing activities
CASH FLOW FROM FINANCING ACTIVITIES:
Inflows
Proceeds [ (Repayment) from lang-term borrowings (Net) . =
Outflows
Repayment of long term borrowings {48.19) 27.13)
Proceeds / [Repayment) of Short term borrowings 35.16 4431
Interest paid IPE?!k' 18.79);
75 7.39
Net cash jused in} / generated from financing activities 4&4 7.39 |
NET INCREASE/{DECREASE) IN CASH AND BANK BALANCES (27 ... [1.00)
Add : Cash and cash equivalence at beginning of the year 58.81 59.81 |
Cash and cash equivalence at end of the year Ln 5881
equivalent np?td:onmpﬂmofﬂw foliowing !1.03.32;4 31.03.2023
356 13.58 |
010 0.1
short term bank depasits 17.35 45.13
Balances as per statemant o Cash Flows 31.01 SE81 |
The accompanying notes are an integral part of these financial statements
Noles:
The chsh flow statement has been prepared under the indirect method as set out in Indian Actounting Standard (ind AS 7)
statement of cash flows.
|additions to property, planl, equipment and Intanglble assets Include movements of capltal work-in-progress and Intangible

assets under development respectively during the year.
As per our report of aven date
For Agrawal Jain & Gupta

Chartered Accountants

Dbl )
(e s

Director Director
DIN: 00114795

Membership No. 199965
UDIN: 251999695 MINYHS977

Place: Mumbai '
Date : 28th May 2025 MNe AE9556
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a)

i)

i)

b)

<)

d)

MAHALAXMI SEAMLESS LIMITED
NOTES TO THE FINANCIAL STATEMENTS for the year ended 31st March, 2025

(All amounts are In® lakhs, unless otherwise stated)

Note :-1 - STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Basis for preparation

Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting Standard (hereinafter
referred to as the 'Ind AS') as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies
Act, 2013 ['Act’) read with of the Companies (Indian Accounting standard) Rules, 2015 as amended other relevant

provisions of the Act.
The accounting policies are applied consistently to all the periods presented in the financial statements.

Historical Cost Convention
The financial statements have been prepared on a historical cost basis,
certain financial assets and liabilities that are measure at fair value;

except for the following

Current non-current classification
All assets and liabilities have been classified as current or non-current as per the Compa ny's normal operating

cycle (twelve months) and other criteria set out in the schedule Il to the Act.

Use of estimates and judgements

The estimates and judgments used in the preparation of the financia
are based on histarical experience and various other assumptions an
Company believes to be reasonable under the existing circumstances. Differences between actu
recognised in the period in which the results are known/materialised.

| statemnents are continuously evaluated by the Company and

d factors (including expectations of future events) that the
al results and estimates are

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that

date but provide additional evidence abaut canditions existing as at the reporting date.

Property, plant and equipment
Freehold land is carried at cost, All other items of property, plant and equipment are stated at cost less depreciation

and impairment, if any. Historical cost includes expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the

itern can be measured reliably. The carrying amount of any component accounted for as a separate asset is
derecognised when replaced. All other repairs and maintenance are charged ta the Statement of Profit and Loss during

the reporting period in which they are incu rred.

Depreciation methods, estimated useful lives and residual value
Depreciation on Factory Buildings, Plant and Equipment, and other assets related to Factory is provided on a Straight

Line Method and all assets related to Mumbal Office on Written Down Value Method, over the estimated useful lives
of assets.
The Company depreciates its property, plant and equipment over the useful life in the manner prescribed in Schedule Ii

to the Act, and management belleve that useful life of assets are same as those prescribed in Schedule II to the Act,

Investment Propertles
Property that is held for long term rental yields and that is not occupied by the compa

investment property. Investment property is measured at its cost, including related
applicable borrowing costs less depreciation and impalrment if any.
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h)

i)
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iii)

MAHALAXMI SEAMLESS LIMITED
NOTES TO THE FINANCIAL STATEMENTS for the year ended 31st March, 2025

Cash and Cash Equivalents
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes ca

bank overdraft, balance In current account.

sh on hand,

Borrowings

Borrowings are initially recognised at net of transaction costs
batween the proceeds (net of transaction costs) and the redemption amount
Profit and Loss over the period of the borrowings using the effective Interest method.

Incurred and measured at amortised cost. Any difference
is recognised In the Statement of

Borrowing costs
Other interest and borrowing costs are charged to Statement of Profit and Loss.

Provisians and contingent llabilities
Provisions are recognised when the Company has a present legal or const ructive obligation as a result of past ev
it is probable that an outflow of resources will be required to settle the obligation and the amount can be reliably

estimated. Provisions are not recognised for future operating losses.

ents,

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre tax
rate that reflects current market assessments of the time value of money and the risks specific to the liability. The
increase in the provision due to the passage of time is recognised as Interest expense.

Contingent Liabilities are disclosed in respect of possible obligations that arlse from past events but their existence will
be confirmed by the occurrence or non occurrence of one or more uncertain future events not wholly within the control
of the Company or where any present obligation cannot be measured in terms of future outflow of resources or where 2

reliable estimate of the obligation cannot be made.

Revenue recognition of Income & Expenditure

Revenue from sales of products is recognized on transfer of all significant risk and rewards of ownership of the product on to
customer, which is generally on dispatch of goods. Sales are stated net of deductions during the year and exclusive of Value

Added Tax and excise duty.

Revenue from Rental Income is reconginised as per the agreement with the concerned party.

Employee Benefit
Liability in respect of employee benefits are accounted for as follows :

Short-term employee berefits are recognized as expenses at undiscounted amount in the Statement of Profit and Loss of the year

in which the relevant services Is rendered.

Retirement Benefit

Retirement benefit in the form of Provident Fund, which are defined Contribution plans, are accounted on accrual basis and
charged to the Statement of Profit and Loss of the year,

The liability in respect of accumulated leave is accounted on accrual.

The Company has only three employees as at the close of the current year,
discontinuation basis instead of an Actuarial Valuation, as the amounts Involy e
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k)

ii)

MAHALAXMI SEAMLESS LIMITED
NOTES TO THE FINANCIAL STATEMENTS for the year ended 31st March, 2025

Operating Expenses :

The Company classifies separately operating expenses which are cirectly linked to maln activities of the company.

Taxation :
Current Tax is determined as the amount of tax payable in respect of taxable Income for the year, computed in accordance with
the applicable provisicns of income tax Act, 1961.

Deferred Tax resulting from timing difference between taxable and accounting income is accounted for using the tax rates and
laws that have been enacted or substantively enacted by the balance sheet date. Deferred Tax Asset is recognized and carried

forward only if there Is reasonable certainty of its realisation.

Impair; o] - H

Goodwill and intangible assets that have an Indefinite usefu! life are not subject to amortisation and are tested annually for
Impairment,ar more frequently if events or changes in circumstances indicate that they might be impaired. Other assets are
tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable.
An impairment loss Is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purpose of assessing
impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows which are largely
indepencent of the cash inflows from other assets or group of assets (cash-generating units). Non-financial assets other than
goodwill that suffered an Impairmant are reviewed for passible reversal of the impairment at the end of each reporting period.
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Note :- 3- Investment Propertles

MAHALAXMI SEAMLESS LIMITED
Notes to the financial statements

Gross carrying amount
Deemad cost as at 1st April, 2023 2,048.94
Reclassification
Disposals =
Balance as at 31st March, 2024 2,048.44
Reclassification =
Additions 3
Dispasals T T
Balance as at 31st March, 2025 2,048 .44
Accumulated Depreciation
Balance as on 1st April, 2023 1,787.48
Reclassification -
Depreciation 37.88
Disposals -
Balance as at 31st March, 2024 1,825.36
Reclassification =
Additians
Disposals
Depreciation 30.26
Balance as at 315t March, 2025 1,855.61
Net carrying amount
Balance as at 31st March, 2024 223.08
Balance as at 31st March, 2025 192.83
Fair value
Asat 31-03-2024 1,176.80
AS at 31-03-2025 1,176,80

The fair value of the investment property consists of Land value of Rs.11,76,80,000 as per valuation report of Dadbhawala Architects, Engineers
and Valuers Private Limited dated O6th August, 2021 reference no.VKA/19457/07-202 (corresponding Govt.-Value of Land Rs.887217812). As per
the information provided by management, the company has not invested anything for the upgradation of investment property as it Is given on
lease, Hence value of building, plant and machinery to be considered as written down value as per books of accounts,

Rental income derlved from investment properties
Direct operating expenses {including repairs and maintenance) generating rental income
Income arising from Investment properties before depreciation

Depreciation

Incorne from Investment properties (Net)

Bar — Year Ended
31st March 2025 Iist March 2024
180.00 180.00
180.00 180.00
30.26 37.88
149.74 142.12




MAHALAXMI SEAMLESS LIMITED

B

CIN:L93000MH1901PLCO61 347
Notes to the financlal statements
LA armaini & arw i ¥ lakha, unlees otharwine stered]
il i
& Other non-current financlal assets Aot Muech, ol Vivl Mareh, 1014
(Unienired, Conidred goad)
Dot wilh athers 1o 1
frvewnteraenis in Verm depoy ioghade s Accrued indereil [¥1) (1'%
Totwl (£ 18
L] Aol
5 Other non-current assets 1025 i
Balance Gevy avinonies . 114
Totsl B Ld
Al At
€ Trade receivables 210 March, 2005 315t March, 2014
T bide Focwenbia 16 3% an
Recwnable: from related pariien = -
e Allowsncr for doubitivl (rade receivable . e o
Total recetvabin 16.38 [YE]
Current partian 1636 1
Norcurment perton . 5
Break-un of seourity detalls
Seturel COrmOe ool - .
[ : :
I 16.36 (¥
Moy o GOUDLS RN recenbin =

Particulars

Trade fecelvable ageing schedule for 315t March 2025

e el

|| Undisputed Trade racerables o

1636

R R ——

ormdered
) Undrsputed Trace recewvables considerad doubthul

] Trade recovabies ted good

fiv] Dvsputed Trade receivabies considered doubiful

Totai

16,36

Company 15 Carrying provision far More than O years of debiors

16.36
=y

Particulars

Trade Recelvable sgeing schedule for 3Lst March 2024

e die date of payment

Less than 6
menihi.,..|

0
6 manthi-1

More than 3
Vears.

Total

4.13

Jear. .

4.13

{1 Undouted Trade recenvabies considered good

) Undeputed Trade recenables considerad doubtiul

et} O Trade teceivables considered

I} Duspited Trade recerables tonsidersd doubtiul

Tatal
-t

7 Cash and cash equivalents
Cash on hand
Balanies wilh Baks « I cufsand SC0ownEE
Totsl

B Bank Balances other than cash and cash equivalents
The Trustes Mahalawrms Seambess account for Gratulre
Curvent Fued Depaui with basks
Unpated Diwclend
Total

9 Current loans
(Uniecured, conildersd good)

Loani 1 ermployees
Tots

Befer Mote 4% for in formation sbout credit risk snd marke sk for loans.

10 Other turrent assets
Priaaid anpaniel
Adwance ton & TDS
Othee advances
Toral

§1n1 March, 1935

Rt
kst March, 2025
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MAHALAXMI SEAMLESS LIMITED
STATEMENT OF CHANGES IN EQUITY for the year ended 313t March, 2025

|0 ameunts are In INA in lakhs, unlews otherwive wated|

T~ - 3 S

A Equity Share Capltal
Hotai
" [As at 335t March, 2023 52814
Changes in equity share tapital 11 .
As at 31st March, 2024 538.14
Changes in share capital 11 .
As ot 315t March, 2025 528.14
B Other Equity
Reserves and Surplus
Securitles Capltal General Retained ket
Premlum Reserve Heserves Earnings ot
Reserve
Balance s at 15t April, 2023 45,93 10.00 {532.07) (476.14)
Prafit far the year [124.36) (124.36)
Share Forefieted = 2
Other Com e ing th -
Total Comprahentive Income for the year 1124 18|
Balance as at 315t March, 2028 5 2593 10.00 {
- =
Balance as at 15t April, 2024 = 45.93 10.00
Prafit for the year 1548
Share Forefieted -
| Other Comprehensive Incoms for the year - -
Total Comprehensiva income for the year 548 1548
[Eafancs 35 3t 3ter waarek, 2035 : 3593 10,00 [630.95 57502
—_
€ Reconciliation of number of shares As at 315t March, 2025 As at 31st March, 2024
Numbes of shares Ampurt Mumby Amount
Equity Shares :
Balance 2s at the beginning of the year 51,681,400 52814000 51.81,400 51814000
Shares issved durign the year - a - -
Balance as at the end of the year 51,81.400 5,18,34,000 51,81 800 5,28,14,000
etalls of equity shares held by shareholders hoiding more than 5% of the
d aggregste shares in the Company As at 315t March, 2025 As at 313t March, 2024
% Mo, of shares % No. of shares
Equity shares of Rs. 10 each
Sampathidevi Madhavprasad Jalan 1643 B67,044 16.26 858,723
Machavprasad Govindram lalan 1012 534,498 10.12 534,458
Vivek fatan 962 5,08,080 856 4,52,180
Narendra Sakarya 5.13 487,420 822 486,520
Nishank Sakariya 368 1,594,342 532 1,580,926
Megh Sakariya interational Pyt Lid 10.09 030 10.09 5,33,030
Total 59.17 31 4 59.57 3146377

The accompanying notes are an integral pan of these standalone finandal statements
For and on behalf of Board of Directan

As per gur report of even date
For Agrawal lain & Gupta
Chartered Accountants =

Fi hmmmn.-m,ﬁu';{ }

Sarwan Kumar Prajapati
Partner

Membrship No. 199365
LIDIN: 25 199353BMINYHSS

Place: Mumbal
Date : 28th May 2025

Ny

M.P.lalan

Director
N: 00217236

Wivek

Managing Directar
Director

DiN: 00114795

n
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MAHALAXMI SEAMLESS LIMITED
Nates 10 the Ananclal sisiements
11 Non-current borrowings
Riwl aw
Mt Mareh, 2008 A1 March, 1014
Seournd
Wehnche loam from Bank LLAL by ]
#rom g barlk
(Purthy Secured, Aeler '’ below]
Term Lpan from Bank [*R1] AR 69
Secured - Tolsl |A) [TRI) TN
Umecurad
Term loans brom Othen man s
Lo fraen Dreetaes .
Urieourwd - Tota! (B} nao nn
Lesa, Curment Maturities of other non-current latulities (disclosed under other curment
Hatulttes) 15738 fai 301
Teasl (A8} [T 10103
ature of Security snd verms of repawment for Long Term secured borrowing:
Hature of Sacurity
© Term Loan from Bank is yecured sgainyt Land ard Faciory Building 3t Nagothane, Dut Laigad, Maharashira i
As
1 IatMarh, 2005 318 Mareh, 2024
Deferred payment liabalities
Custom duty payabie !
Central Sales tax 622 w1
Deterred Value added tax nmn na
Lisy Current Matunibies of giher nonscurrent babilitees (disclosed under other current
luabyilives) [35.39) [35.35]
6235 6256
Tousl 6185 5256
Asmt Asat
14 Deferved Tax Liabilities (Net) 9 Mt ek, 2028 st March, 2026
Differemce in WEN 275 W
Addman dunng the year (8.21) (5.52)
Toud 16,84 n
M Azt
15 Cumrent Borrowings st March, 2028 35 March, 2024
Untacured
Lown From Direcions 8166 — 580
Toul ____ s 50
Asan At
16 Trada payables 310 Marth, 7025 15t March, 2024
Total sutsianding dum of Mo Enterprices snd Small Enterpeises [
Total outstanding dues ol creditors ather 1han Micro & v wed 19.89 iy
050 .n
Tatal
Trade Payables
. gy
Leesa than | yenr 1-1 years 3 yeans !-l;rlln-hu:: - T“i g
03 - - - 06
T - : 1850 1038 |
10.50 |
Curreat Trade Payabies Apeing Schedule a1 on 3ol Marth, 1024;
— —— 5 Wpipaal ==
Farioiian Leis thas | year 12 years 23years | More than 3 years| a
P —_ T % _ = . .- = ‘-- = ,4‘
10 - L 1150 2470
Asat an
7 __SlstMach J015 st Masch 014
fa) Eutreal rithes of long: detn [ Othar ent liabiimies s:s:.:: ﬂ
flu) Employes dues pavable 010 510
{ed Uinclabmed deadends o 353
u)c.mwmdmmuﬂwutﬂt i i
i by Fom £ sass 11863
Totsl s
Baut Aot '
18 Provislons _ RistMarch, 2023 YUt Maaech, 2004
S P 741
Youl Al 1AL
hant 1
31t March, 2025 st March, 2024
19 Other Current Rabilities — T -E:
Seatutony Duei w’“— [%1]
Current 1ot e p—




MAHALAXMI SEAMLESS LIMITED
Notes to the financial statements for the year ended March 31, 2025

(All amounts are In ® lakhs, unless otherwise stated)

Year Ended Year Ended
20 Revenue from Operations 31st March, 2025  31st March, 2024
Sales of Services
(i) Trading Sales 4.06 .
(i) Reimbursement 2.26 4,48
Other operating revenue
{/) Rent from Investment Property 180.00 180.00
Total 186,32 184.48
Year Ended Year Ended
21 Other Income 31st March, 2025  31st March, 2024
Interest Income - 0.05 0.45
Interest Received from bank 2.75 370
Other Income 0.17 0.08
Profit on sale of assets 0.12 -
Sundry Balance W/off = 0.09
Total 3.09 4.33
Year Ended Year Ended
22 Cost of materials consumed 31st March, 2025  31st March, 2024
Purchases 4.06 =
Total 4.06 =
Year Ended Year Ended
23 Employee benefits expense 31st March, 2025  31st March, 2024
Salary, Wages and Bonus 7425 70.22
Contribution to Provident Fund 0.20 0.24
Staff Welfare Expenses __As1 459
Total 78.96 75.05
Year Ended Year Ended
24 Finance costs 31st March, 2025  31st March, 2024
Interest Expense 583 9.79
Other barrowing costs 10.29 0.08
Bank charges 0,61 -
Total 20,73 9.87
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Year Ended Year Ended
25 Depreclation and amortization expense 31st March, 2025  31st March, 2024
Depreciation an Property, Plant and Equipment 571 6.42
Depreclation on Investment Property 30.26 37.88
Total 35.97 44.29
Year Ended Year Ended
26 Other expenses 31st March, 2025  31st March, 2024
Postage, Telephone & Telegram Expenses 0.01 0.64
Electricity Expenses 1.08 1.00
Waste Disposal Charges 1.70 4.20
Insurance Expenses 0.29 0.23
Office Expenses 172 1.54
Computer Expenses 0.13 0.15
Printing & Stationery 0.08 0.20
Rent Rates & Taxes including listing fees 3.25 3.33
Travelling & Conveyance Expenses 6.53 9.45
vehicle Expenses 3.24 2.86
Communication Expenses 0.74 1.3%
Advertisements Expenses 0.26 0.36
Legal and Professional Expenses 6.02 5.24
Miscellaneous Expenses 2.01 2.06
Business Promotion Exp. 0.07 0.28
Repair and Maint Expenses 1.84 0.48
Power & Fuel Expense 138 1.37
Total 30.32 34.88
Year Ended Year Ended
31st March, 2025  31st March, 2023
Legal and Professional expenses include:
Auditors' remuneration and expenses
For Audit Fees 0.80 0.80
Total 0.80 0.80
27 Exceptional Item
Company have been One time Settlement amnesty scheme and
paid the total Liability of Rs.157.20 Lacs on dated 13th October
2023 is shown under exceptional items. - 157.20
Total - 157.20




MAHALAXMI SEAMLESS LIMITED

{All amounts are In ® lakhs, uniess otherwise stated)

25 Related parties disclosures as per Ind AS 24
A) Name of the Parties { as centified by the management)
1) Associates

Madras Steel & Tubes

Vinayak Pipes & Tubes Pvt Ll

Excel Tube Corporation

Bygging India Ld

Customate Systems Opc Private Limited

Vxl Biochem Private Limited

Y ¥V VY ¥V VY ¥

2) Key Man.
Shri Madhav P. Jalan
Shri Vivek Jalan
Smt. Mala Sharma

Yy

3) Relative of Key Management Personnel (KMP)
»  Smt Sampathidevi M. Jalan

B) Related Party Transactions:
e

{

Associates !

| Mature of Transaction

As at

f 31st March, 2025 31st March,

As at

Remuneration/Salary
Shri Madhav. P. Jalan 12.00 12.00
Shri Vivek Jalan 18.40 17.07
Smt. Mala Sharma 12.00 12.00
Smt. Sampathidevi M. Jalan 11.60 -
Interest charged s -
Shri Vivek Jalan & Smt. Mala Sharma 8.85 -
Loan taken - -
Shri Vivek Jalan 3920 -
Smt. Mala Sharma - 2
Vinayak Pipes & Tubes Pvt Ltd Loan payable by Company
Loan Repaid - -
Shri Vivek Jalan 4.20 -
Smt. Mala Sharma -
Vinayak Pipes & Tubes Pvt Ltd Loan payable by Company 50.00 =
Bal tstandi »
Unsecured Loan Payable
Shri Vivek Jalan Loan payable by Company 62.59 27.50
Smt. Mala Sharma Loan payable by Company 25.07 25.00
Vinayak Pipes & Tubes Pvt Ltd Loan payable by Company - -
Remunerations payable
Shri Vivek Jalan Remunerations payable 1.23 1.30
Smt. Mala Sharma Remunerations 1.00 0.90
Shri Madhav. P. Jalan Remunerations payable 1.00 021
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GST / VAT / Service Tax Matter

Pisce: Mumbal Sociaty
Date  Mith May 2085 Mepmbia-shis ko ASISSE

| Guarantess
+ 1ssued to Commissioner of Custama for [PCG License L Wiy
» Corporate g ibee given by lhe C on behalf of any person N Wi
| Commitments
Estimated smaunt of contracts remaining Lo be sxacuted on eapital aecount and not provided for i Nk
» e Aewortion
The Company 2as en'y ona reporiabls segrment |.o. Cold drawn Seambess Pipas and Tubas Accordinghy, (e Company is iegle sagmeel campany
o et 14 predurts
Considurng the naturs of basinew of Company in which If Speratey the Company deals within ‘adla, hEves DEReY G IS0UMIMANT 78 hat
wpolicabls to the comaany
31 Dues to Mics. Sl sod Medius anisesciay
The Company has not revehved oy Imimation fiom ‘sapoliers’ regsrding Useir slatis wrer the Moo, Small snd Medium erizierbes Deveiogment
Act, 2006 and hence distiasses, I any relating 1o amount unpeid e ot The pear end togather with Intevest pa i payable i required under Ihe said A
Nave not been lunished.
2 Post rebremend Denefl plans
The Company bas only thres emalovees 33 ol the Caio of the curment vear, hence th gratulty Babliity hes baen o
Imeiceia of a0 Actusiel Valurtion, 13 the amousts inwohvd sre not maberl
BRI
18 4L
ml raL
13 [eming per Shary
The earning corsidered in sscertaining the Company ‘s EPS comprises the ot proll; ofter (e The number of shares used in Comouting EPS are the
g o shars i dumieng The s which bi caboulatec as belrw |
AR e i proonse
Weighjed Jwerage be. of Egully thares outstanding during the year. 52.81,400 5381400
et Prodif{Los) altes L ribud sble Lo Cquity th 4 nas [134.38
) Basie | Dikited carmbag pow o hare-Race Value Rs 10/ nas 1iss)
M Aty ghown 2m pensrity
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MAHALAXMI SEAMLESS LIMITED
Notes 1o tha Rnanclal stalemants for the year anded 315t March, 2018

Note 35: income Taxes

Tax expense recogniied in the Statement of Profit and Los)

Year anded Year ended
313t March, 2028 318t March, 2024

Current tan
Curtend year
adjustments for prior periods
Total current tan =
Deferred tax
Deferred tax charge/{credil) [6.11) (5.85)
Change in tax rates -
Total deferred tax ]i.ll' F-li_’_
Total Income tax expense/(credit) {6.13) (5.85)

Due to net loss the company has not made any provision of Current Tax under the provisions of iIncome Tax Acl, 1561,

The movement In daferred tax assets and llabilities during the year ended March 31, 2024 and March 31, 2025

-TemgEmTRET
Movement during the year Asat Credit/ ichargal W v sml:l::d'
ended March 31, 2024 and 15t Aprl, 2028 In statementof  Comprehensive i
March 31, 2025 prefit and Loss Income
Deterred tax assets/[liabilities)
Depraciation 275 |6.13) - 16.64
Total 12,75 ;&1& - 16.64
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Ugubdity Rk
Liquidity risk t delined o the 1k that the rompany will not be abke o aelxla o7 mast iy abligations on tma, or 81 8 ressonable price Due to dymemic nature of unde rying busines, (he Company's theasry
depariment (s 1esponyibie Tor hguidity, Funding s well &1 anttisment managemant In achdition, processen and podicies related surh risk sre Iy eniar A riag the

(i} Fimancing SirRngemants
Tha company hid accest 1o followsng undrawn Borrowing laciities a1 and of reporting peried

Fioating rate
Eapaing =ethin ong year (Cash eradit laclity)

The bark cash credit Laciitias may be drawn 5t any time snd may ba terminated by thve bank without natice. Subject 16 the continuance of satisfactory credt ratings, the bank (can feciities may be drawn st
vy tima i INR

Yot 12421 > -

Maturlty paiierng of Borrowings
0-1 yeuis isyen beyondSyeats  Tolsl
Asul 3in March, 2025
tong term bosigwings (incheding curremt maturity of long term debt) 57.31 8.2 a8l 11018
Shart term borrowings .65 - s &
Total 140,09 a1 g 1984
A% 3 310 March, 2014
Lo, 1erm barrowings (Inchding current matuiity of long term debt} .30 57.47 9358 N
$hart term borrowings: 52,50 - L $150
Total §0.50 37,47 i 21,0
Maturity sattemi of other Financisl Liablijthe
0-3 months 3-8 moathi & maorths 15 12 months  beyond 12 manths Totsl

A 8t 318t March 2005
Trade Pavable

.00 . = 1850 030
Employes benelits cayable 556 ' . 047 5n
Other Firancial liabéity (Curvent) 5172 Z . 010 S182
Tetal 12_11 3 - 38,78 119.05
&g ot 314 March 3028
Trade Pavable 530 . . 220
Employee benelis payable A - = 1::: 5.00
Dther Firancal labikty (Curreni] 113.68 ¥ - 0.1 11878

:L-én i 14199
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MAMALANMI LLAMILELS LIMITED
Motwr 16 Iha finsrel sl slatemants for (b year snded D10 March, 1023

Nate- 17 Financinl Risk Manags me st

Einencial fik mkoasmant ekiectives and sollche
The i1 Tiemrinl ik i irimgrnl pant of how io plen snd ssecuts s b The C LNy 1o poliy v oot by the Maraging Sourd
Wikt gk s e sk off lous of ture sarmings, Tek values on future cash fiows that iy el from o ¢ hange b (he price of & Mrancis ins rument Tha value of & flnanciel myirurment may souny prees ind

DUNET mArka charget TRat affect Mchet riEk ieaive indtrumente chatae s 0 ekt ol changen in the intereat rates, Torehgn curmency enchange raiwi, Macket sk iy sitributabls 1o sl market sk sautive
Pnancial instrument s inceding rocetabivs, payables and losnu and borrosings

hachat Atk 1o imreat et risk

Ittt rube rivk i the wink that Uhe die v lue of uture conh Mo of ke Mnancll Instrumants will fuctuste becouse of changes In marses intarest rates in order 1o optimipe the Compeny's pasition with
TERIEL 10 IN v Ot (ncome and Intetuit wxpanaen and 10 manags the Wotenest tate ik, Ureawury pariarms o g i tn rlik L L 1 e rate
g Plosal g rube fimanriad Insbrure s 1 s Tolad porifolio.

Acuording |0 Whe Compary idermet rain risk spasurs b only ber N b W For owting rete lisbibtien, Ve anaiyals s arepered g the amourt of the Hebiity  the ond of the
PPOTIVE DANICO wis But itadling fut the whole year Awn-pﬁmsmnndumnuu-duhnmuumnmuuumlhu‘ " s
sumisient of (he reasonalily possibie ehangs In interest raves

Caiurt IS iniRrns oo righ
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MAHALAXMI SEAMLESS UMITED
Notes to the financial staternents for the year ended 315t March, 2028

Note-39 ; Capital risk management

1] Risk Management
The Company aim to manages (s capltal efficiently so as fo safeguard Iis abllity 1o continue a4 & going concern and to

optimise returns to our shareholders.

The capital structure of the Company Is based on management's judgement of the approprinte balsnce of key
slements in order to meet its strategic and day-lo-day neads. We conslder the smount of capital In propertion Lo risk
and manage the capital structure In light of changes In economic canditions and the risk characterstics of the
underlying assets. In order to maintain or adjust ihe capital structure, the Company may adjust the amount of
dividends paid to shareholders, return capitel te shareholders or issue new shares.

The Company's policy Is to maintain a stable and strong capital structure with a focus on total aquity 1o 83 to malntain
investor, creditors and market confidence and to sustain future develop and growih of its busi The
Compary will take appropriate steps in order to maintain, or W necessary adjust, its capital structure.

&) Dividend
The Company has not pald any dividend for the current year as well as previous year.

Note-80 : MAHALAXMI SEAMLESS LIMITED
Notes 1o the financial statements for the year ended 31st March, 2025

Financial Ratios

—_— — ———TET
Ratlos | Numerator OB H Inator Year
1[Current Ratic Current Assets Current Lizbilities 0.32
2|Debt - Equity Aatio Total Diebt Sharcholders’ Equity (3.00)
3|Debr Service Coverage Ratio Earnings available for debtservice | Debt Service 052
4|Return on Equity (ROE) Net Profits after taxes Shareholtiers' Equity (0.43}
5|Trade recelvable turnover ratio Revenue from Operations Average Trade Recelvable 18.19
6/ MNet capital turnover ratio Revenue from Operations Average Working Capital (1.29)
7| Net profit ratic et Profit Revenue from Operations 0.14
B|Return on capitalempioyed (ROCE) | Profit before taxes and finance cost | Capital Employed 089
9|Return on Investment Return/Profit/Earnings Investment 0.05

Definitions:
{2} Earnings for Debt service = Nat Profit before taxes
* Non-Cash operating expenses ke depreciation & other amortization
* Interest
* Other adjustments like Loss on Sales of Fixed assets etc.

Debt Service = Interast & Lease Payments + Principal Repaymants

(b} Average trade receivables =
(c) Average trade payables =
(d} Capital Employed =

[Opening trade receivable balance + Closing trade recelvable balance)/2
{Opening trade payables balance + Closing trade payable balance]/2
Tangible Net Worth + Tatal Debt + Deferred Lax lability

Explanation
i} Debt Equity Ratio : Ince rage duty to increase in borrowings and decrease in total equity.
ii} Debt Service Coverage Ratlo : Increase due to increase in current borrowings .
jii] Return on Equity [ROE) : Decrease in in Total equity .
iv] Trade receivable turnover ratio : Increase in ratio Is due to decrease in the recovery of debtors.
v} Return on capitalempioyed (ROCE) ratio : decrease due to decrease of average total equity.
vi) Exceptional item added back to net profit 157.20 lacs

Note ~41 : With respect to the disclosure reguirernents notified by MCA p to amended Schedule Ill, the Company reports the following:
(i) Thetitle deeds of immovable Property are held In name of the Company.
[ii] The Company has not revalued it's Property, Plant and Equipment during the financial year.
{iii] No Loans er Advances in the nature of loans have been granted to promoters, directors, KMPs and the related parties of the Company.
{iv) The Company does not have any Capital-Work-in Progress (CWIP) and Intangible assets under development during the financial year.
The Company does not have any Benam| property, where any proceeding has been Initiated or pending against the Company for holding
(v) any\Benami property,
(vi) The Company is not declared as-wilful defaulter by any bank or financial Institution or other lender.
The Company does not have any transactions with companies that were struck off under section 248 of the Companies Act, 2013 or section 560
{vii) of Companies Act, 1956
(Vili) The Company does not have any down straam companies and hence nothing to report against compliance with number of layers of companies.

During the year, no scheme of arrangements in relation to the company has been approved by the competant authority In terms of sections
{ix) 230 10 237 of the
Companies Act, 2013. Since there was no such transaction during the year, aforesald disd are not app
[x) The Company has no transaction to report against utliisation of borrowed funds and share presmium,
[xi) The Company does not have any transaction which Is not recorded In the baoks of accounts that has been surrendered or disclosed as income during the
[ii) The Company has not traded or invested in Crypto Currency or Virtual Currency during ‘the financial year,
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