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Disclaimer

Statements in this Presentation describing the Company’s objectives, projections, estimates, expectations or 

predictions may be “forward looking statements” within the meaning of applicable securities laws and 

regulations. Actual results could differ materially from those expressed or implied. Important factors that 

could make a difference to the Company’s operations include raw material availability and prices, cyclical 

demand and pricing in the Company’s principal markets, changes in Government regulations, tax regimes 

economic developments within India, UAE, Oman and the countries in which the Company conducts 

business and other incidental factors.

This overview has been prepared exclusively for the benefit and internal use of the recipient to evaluate 

various opportunities which could be of strategic interest to the recipient. This overview does not constitute 

or form any part of any offer or invitation to acquire, subscribe, underwrite any of the businesses of the 

company under analysis nor does it imply any current transaction thereof.company under analysis nor does it imply any current transaction thereof.

This overview does not carry any right of publication or disclosure to any other party and neither this 

overview nor any of its contents may be used for any other purpose without the prior written consent of  JBF 

Industries Limited.

The information in this overview reflects prevailing conditions and our views as of this date, all of which are 

accordingly subject to change.
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Key Highlights

� JBF Industries has bought back 33% stake in JBF Global Pte. Ltd, a company incorporated 
in Singapore, from CVCiGP. JBF Global Pte. Ltd. holds 100% stake in JBF RAK, LLC ,UAE.
The consideration paid for the stake was USD 104.41mn 

� JBF India is working on 85% utilization while JBF RAK is working on 100 % utilization levels
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� Company has reported its highest ever Quarterly profit at Rs. 1,856.1mn translating in to an 
EPS of Rs. 25.9 per equity share



Financial Highlights - Consolidated

(Rs. In  million)

Highlight of the 

quarter is 

exceptional 

performance in 

FILMS and POY 

businesses
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quarter is 

exceptional 
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FILMS and POY 
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Revenue Growth
44%

EBITDA Growth
192% 

PAT Growth
534%

EPS Growth 
451%
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businessesbusinesses

JBF Industries Ltd now holds a 100% stake in JBF Global Pte. Ltd, a company which holds 100% stake in 
JBF RAK. Financial results are therefore, consolidated to the extent of 100%



Capacities *
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Company is adding capacities in the Chips segment in INDIA and RAK.
CHIPS capacity in INDIA should increase to 6,26,000 MT by March – April 11 and in RAK should increase to 
4,30,000 MT during the same period

* Capacity information is as on 31st December 2010.



Operating Performance (Volume)

India Production has 
increased by  20 % for the 
period ended 9 months on a 
YoY basis, key contributor 
being POY production 
which has grown 37% YoY

India Sales have increased 
by  15% for the period 
ended  9 months on a YoY
bas is 
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Production volumes have 
increased in Films segment 
on a YoY basis by 54%

Sales in Films segment  
have increased by 58%



Price Realizations and Revenue Mix

Moving up the value 
chain through POY and 
FILMS improves pricing 
and thereby overall 
profitability
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Films segment is 
increasing its 
contribution to 
the overall 
revenue of the 
business



Raw materials

52 week High – Rs. 56.90
52 week Low – Rs. 43.50

PTA prices averaged at Rs. 50.83/kg for 
Q3FY11 vs Rs. 44.20/kg for Q3FY10 
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52 week High – Rs. 50.30 
52 week Low – Rs. 36.80

MEG prices averaged at Rs. 45.37/kg 
for Q3FY11 vs Rs. 37.87/kg for Q3FY10 



Discussion & Analysis

Operations:

• Income (Cons) increased by 44% from Rs. 11,898mn in Q3FY10 to Rs. 17,118mn in Q3FY11

• EBITDA (Cons) jumped by 192% from Rs. 1,039mn in Q3FY10 to Rs. 3,033mn in Q3FY11

• PAT (Cons) shot up 534% from Rs. 293mn to Q3FY10 to Rs. 1,856mn in Q3FY11

• EPS for the quarter stood at Rs. 25.93

Expansion:

• Capex at RAK to expand chips capacity at RAK unit by 200 TPD by March – April 2011

• Adding 1 line of Films capacity which will increase capacity by 24,000 MT by Dec 2011• Adding 1 line of Films capacity which will increase capacity by 24,000 MT by Dec 2011

• Undertaking a de-bottlenecking exercise in the India in the chips segment, which will increase 

capacity

Raw Material Outlook:

• India and China expected to add 9mn tonne of Poly capacity in 2011. However, PTA capacity 

to be increased by 3.5mn tonne, all in China

• PTA plants in India have been facing operational problems 

• Operational Issues with Indian Raw material suppliers resulting in overall production rate 

remaining low. 
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Standalone Results – Profit and Loss A/c

(Rs. In  million)
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Consolidated Results – Profit and Loss A/c

(Rs. In  million)
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JBF FY10 – Key HighlightsJBF FY10 – Key HighlightsJBF FY10 – Key HighlightsJBF FY10 – Key Highlights
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Performance - Consolidated
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Key Milestones
Incorporated in 

1982 / 
established 

itself as one of 
India’s Leading 

Polyester 
Traders

Entered yarn 
manufacturing 

in 1996, 
capacity 18,000  
MT/ Expanded 
to 36,000 in 

1999

Backward 
integration  into 
chips production 
with  36,000 MT in 
Mar 01/ Expanded 
to 72,000 in Nov. 

01 
Expansion:

Chips – 108 KTA 
Yarns – 144 
KTA Setup 

Sarigam facility; 
216 KTA textile 
grade chips

Commissioned Ras 
Al Khaima  UAE  
plant; Capacity: 
216 KTA grade 

chips and  BOPET 
Film  capacity of 48 

KTA Acquired Microsynth 
Fabrics, Saily - 10 
KTA and Increased 
RAK PET chips 
capacity to 400 

KTA; commissioned 
PET Film capacity of 

72 KTA at RAK
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Yarn 
Manufacturing

Textile
Trading

1982 – 94

Ability to grow continuously through integration and scale 

� History of starting and scaling up through backward integration successfully

� Track record of successfully executing complex and large scale projects year after year 

� Achieve industry leadership through scale, operational efficiencies and management foresight

1995 - 99

Textile Chips
Manufacturing

2000 - 02

Scale Up

2003 - 05

Geographical 
Diversification

2006 - 07

Inorganic 
Growth

2008 - 10



Profit & Loss Statement (Consolidated)

FY 2006 FY 2007 FY 2008 FY 2009 FY 2010

 March 31, 2006  March 31, 2007  March 31, 2008  March 31, 2009  March 31, 2010 

Particulars Audited Audited Audited Audited Audited

Total Income 7273 15262 28948 43537 49444

Raw Material 5630 12142 23349 33671 38936

Other Manufacturing Expenses 706 1298 2774 5211 5612

Total Expenses 6336 13440 26122 38882 44548

(Rs. In  million)

EBITDA 937 1822 2826 4655 4896

Interest 110 270 633 975 1055

Depreciation & Amortisation 228 369 596 779 1173

Profit Before Tax 600 1183 1597 2900 2668

Tax 170 398 295 459 540

Net Profit for the period 429 785 1302 2442 2128

EPS 8.48 14.05 20.69 38.38 34.18
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Net Profit for the period is before Minority Interest



Balance Sheet ( Consolidated)

 March 31, 2006  March 31, 2007  March 31, 2008  March 31, 2009  March 31, 2010 

Particulars Audited Audited Audited Audited Audited

Equity 490 544 622 622 622

Reserves 2,484 3,279 5,211 6,709 8,117

Networth 2,974 3,823 5,834 7,331 8,740

Minority Interest 271 621 3161 3997 3633

Total Debt 4,267 6,044 8,366 12,414 13,644

(Rs. In  million)

Total Debt

TOTAL LIABILITIES 7,511 10,489 17,360 23,743 26,016

Net Block 3,025 6,408 9,712 17,688 21,165

Capital WIP 2,421 2,755 3,649 3,149 0

Investments 445 277 594 361 1310

Net Current Assets 2,277 1,978 4,486 3,772 4,879

Other Assets -655 -929 -1081 -1226 -1337

TOTAL ASSETS 7,511 10,489 17,360 23,743 26,016
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Thank YouThank You
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