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NOTICE

Notice is hereby given that the Annual General Meeting of Gujarat Cotex Limited
(CIN: L46695DN1996PLC000116) will be held at Hotel Soubhagya Inn, Plot No.
116/3/1, Silvassa — Vapi Main Road, Amli, Silvassa 396230 on Tuesday, 30th
September, 2025 at 09.30 a.m. to transact the following business;

ORDINARY BUSINESS

1. To consider and adopt the audited financial statement of the Company for the
financial year ended March 31, 2025 and the reporis of the Board of Directors
and Auditors thereon and in this regard, pass the following resolution as an
Ordinary Resolution:

RESOLVED THAT the audited financial statement of the Company for the
financial year ended March 31, 2025 and the reports of the Board of Directors
and Auditors thereon laid before this meeting, be and are hereby considered and
adopled.

2. To appoint a Director in place of Ms, Privavanda Sudhir Parekh (DIN:
02644060), who retires by rotation and being eligible, offers herself for re-
appointment and in this regard, pass the following resolution as an Ordinary
Resolution:

RESOLVED THAT pursuanl to the provisions of Section 152 of the Companies
Act, 2013, Ms. Priyavanda Sudhir Parekh (DIN: 02644060), who retires by
rotation at this meeting and being eligible has offered herself for re-appointment,
be and is hereby re-appointed as a Director of the Company, liable to retire by
rotation.

SPECIAL BUSINESS

3. To Consider and Re-appoint Shri Chetankumar Shaileshkumar Parekh (DIN:
01246220) as Managing Direclor and in this regard, pass the following resolution
as an Ordinary Resolution:

RESOLVED THAT in accordance with the provisions of Sections 196 and 197
read with Schedule V and all other applicable provisions of Companies Act, 2013
the members of the Company hereby approves the re-appointment of Shri
Chetankumar Shaileshkumar Parekh as Managing Director with effect from
03/12/2025 (who is re-appointed by board of directors at their meeting held on
29/08/2025 and term is to expire on 02/12/2025) for five years at a
Remuneration within the limits set out in Part -ll of Schedule V of The
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Companies Act, 2013 and perquisites within the limits set out in section IV of
Part- Il of Schedule V of The Companies Act, 2013.

RESOLVED FURTHER THAT where in any financial year dunng the currency of
tenure of the Managing Director the Company has no profits or its profits are
inadequate, Shri Chetankumar Shaileshkumar Parekh shall be entitled to receive
above remuneration including perquisites as minimum remuneration in
accordance with the provision of Section 197 read with Schedule V to
Companies Acl, 2013 or as may be applicable from time to time.

RESOLVED FURTHER THAT the terms and conditions of the appointment may
be altered and varied from time to time by the Committee approved by the Board
as it may in its discretion deem fit within the maximum amount payable to the
Whole-time Director in accordance with Schedule V to the Companies Act 2013,
other relevant provision of the Companies Act, 2013 as may be applicable form
time to time.

By Order of the Board
For Gujarat Cotex Limited
Place: Silvassa
Date: 29/08/2025 Sd/- Sd/-
Shaileshkumar Chetankumar Shaileshkumar
Jayantkumar Parekh Parekh
Managing Director Managing Director and CFO
(DIN: 01246270) (DIN: 01246220)

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL
GENERAL MEETING IS ENTITLED TC APPOINT A PROXY TO ATTEND
AND VOTE IN THE MEETING INSTEAD OF HIMSELF AND A PROXY NEED
NOT BE A MEMBER OF THE COMPANY.
In order thal the appointment of a proxy is effective, the instrumenlt appointing
a proxy must be received at the registered office of the company not later than
forty-eight hours before the commencement of the meeting.

2. A person can acl as a proxy on behalf of Members not exceeding fifty in
number and holding in the aggregate not more than ten percent of the total
share capital of the company carrying voting rights. A Member holding more
than ten percent of the total share capital of the company carrying voting
rights may appoint a single person as a proxy and such person shall not act
as proxy for any other Member.
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Corporate Members intending to send their authorized representatives to
attend the Annual General Meeting, pursuant to Section 113 of the
Companies Act, 2013, are requested to send to the Company, a certified copy
of the relevant board resclution together with the representative(s) authorized
under the said resolution to attend and vote on their behalf at the meeting.

In case of joint holders attending the meeting, the joint holder who is higher in
the order of names will be entitied to vote at the meeting.

Relevant documents referred to in the accompanying Notice and in the
Explanatory Statemenl are open for inspection by the members al the
Company's registered office on all working days of the Company, during
business hours up to the date of the meeting.

The Register of Members and Share Transfer Books of the company will be
closed from 24/09/2025 o 30/09/2025, both days inclusive.

Members are requested to send all communications relating to shares to the
Registrar & Share Transfer Agent of the Company at the following address:

Purva Sharegistry (India) Pvt. Ltd.
9, Shiv Shakt Indl. Estate, J. R. Boricha Marg,
Opp. Kasturba Hospital, Lower Paral (E), Mumbai 400011

If the shares are held in electronic form, then change of address and change
in the Bank Accounts, etc. should be fumnished to the respective Depository
Participants {DPs).

Members who have not registered their e-mail addresses so far, are
requested to register their e-mail address for receiving all communication
including Annual Report, Notices, Circulars, etc. from the Company
electrenically.

Information relating to e-voting are as under:

. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read
with Rule 20 of the Companies (Management and Administration) Rules, 2014
and Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015, the Company is providing facility of remote e-voting to its
Members in respect of the business to be transacted at the Annual General
Meeling. For this purpose, the Company has entered into an agreement with
Central Depository Services (India) Limited (CDSL) for facilitating voting
through electronic means, as the authorized e-Voting’s agency. The facility of
casting votes by a member using remote e-voting at Annual General Meeting
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will be provided by CDSL. It may be noted that this e-voting facility is optional.
In order to facilitate those Members, who do not wish to use the e-voting
facility, the company is enclosing a Ballot form, resolution passed by
members through e-voting or ballot forms are deemed to have been passed
as if they have been passed at Annual General Meeting.

The e-voting facility will be available at the link https.//www.evotingindia.com
during the following voting period: Commencement of e-voting: From 9.00
a.m. on Saturday, 27th September, 2025 to 5.00 p.m. on Monday, 29th
September, 2025.

The Notice calling the Annual General Meeting (AGM) has been uploaded on
the website of the Company. The Notice can also be accessed from the
website of the Stock Exchanges i.e. BSE Limited at www.bseindia.com. The
Annual General Meeting (AGM) Notice is also uploaded on the website of
CDSL (agency for providing the Remote e-Voting facility for AGM) i.e.
www.evotingindia.com.,

E-voting shall not be allowed beyond 5.00 p.m. on Monday, 29th September,
2025. During the e-voting period, shareholders of the Company, holding
shares, as on Tuesday, 23rd Seplember, 2025 may cast their vote
electronically.

Members can opl for only one mode of voling i.e. either by Ballol Form or e-
voting. In case members cast their votes through both modes, voling done by
e-voting shall prevail and vote casted through Ballot Form shall be treated as
invalid.

The facility for voting through ballot paper shall also be made available at the
AGM and the members attending the Meeting shall be able to exercise their
rights to vote at the Meeting through ballot paper in case they have not cast
their vote by remote e-voling.

The members who have casted their vote by remote e-voting may also attend
the Meeling but shall not be entitled to cast their vole again.

The Company has appointed Mr. Kunjal Dalal, Proprietor K. Dalal & Co.,

Practicing Company Secretaries, as Scrutinizer for conducting the e-voting
process for the Annual General Meeting in a fair and transparent manner.
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SHAREHOLDER INSTRUCTIONS FOR E-VOTING

The Instructions for shareholders voting electronically are as under:

(i) The voling period begins from 09.00 a.m. on Saturday, 27th September, 2025
and ends on 5.00 p.m, on Monday, 28th September, 2025. During this period
shareholders' of the Company, holding shares either In physical form or in
dematerislized form, as on the cul-off dste (record date) of Tuesday, 23rd
Seplember, 2025 may cast their vote electronically. The e-voting module shall
be disabled by CDSL for voting thereafter,

(i) Members who have already voted prior to the meeting dale would not be
entitled to vote at the meeting.

(i) In terms of SEBI circular no. SEBIWHO/CFD/CMDICIRIP/2020/242 dated
December 9, 2020 on e-Voling facilily provided by Listed Companies,
Individual shargholders holding securities in demat mode are allowed to vots
through their demat account maintained with Depositories and Depository
Parlicipants. Shareholders are advised to update their mobile number and
emall |d in their demal accounts in order lo access e-Voting facility.

Pursuant to above said SEBI Circular, Login method for e-Voting for
Individual shareholders holding securities in Demat mode is given below:

Type of Login Method
shareholders
individual _ |1) Users who have opled for CDSL Easi / Easies! facilily, can
Shareholder login through their existing user id and password. Option will
s holding be made available o reach e-Voling page without any further
securities in authentication. The users 10 login Easi /Easiest are requestad
demal mode to visit CDSL website www.cdslindia.comn and click on login
with CDSL icon & New System Myeasi Tab and then user your existing
my easi username & password.

2) After successful login the Easi / Easiest user will be able 1o see
the e-Voting option for eligible companies where the evoling is
in progress as per the information provided by company. On
clicking lhe evoling option, the user will be able to see e-Voling
page of the e-Voling service provider for casting your vote
during the remote e-Voling period. Additionally, there Is also
links provided to access the system of all e-Voting Service
Providers, so thal the user can wisil the e-Voling service
providers’ website directly.

3) If the user is not registered for Easi/Easiest, oplion to register

a5




GUJARAT COTEX LIMITED

e bfem glirs b n Tl b

#)

is available at CDSL website www.cdslindia.com and click on
login & New System Myeasi Tab and then click on registration
option,

Alternatively, the user can directly access e-Voling page by
providing Demat Account Number and PAN No. from a e-
Volting link available on www.cdslindia.com home page. The
system will authenticale the user by sending OTP on
registered Mobile & Email as recorded in the Demat Account,
After successful authentication, user will be able lo see the e-
Voling option where the evoling is in progress and also able to
directly access the system of all e-Voting Service Providers,

Individual
Shareholder
s holding
secunfies in
demat mode
with NSDL.

in.jsp. You will have lo enter your B-dlglt DP ID B-diglt Client
Id, PAN No., Verfication code and generate OTP. Enter the
OTP received on registered email id/mobile number and
click on login. After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service
provider i.e. NSDL and you will be redirected to e-Voling
website of NSDL for casling your vote during the remote e-
Voting period

Existing IDeAS user can visil the e-Services websile of
NSDL Viz. hitps://eservices.nsdl.com either on a Personal
Computer or on a mobile. On the e-Services home page
click on the “Beneficial Owner” icon under “Login” which is
available under 'IDeAS'section , this will prompt you to enter
your existing User |ID and Password. After successful
authentication, you will be able to see e-Voling services
under Value added services. Click on “Access to e-Voling"
under e-Voling services and you will be able lo see e-Voling
page, Chck on company name or e-Voting service provider
i.e. NSDLand you will be re-directed to e-Voting website of
NSDL for casting your vole during the remote e-Voling
period If you are not registered for IDeAS e-Services, oplion
to register is available at htips://eservices.nsdl.com. Select
“Register Online for [DeAS Portal® or click at
hiips://eservices.nsdl. SecureWeb/ldeasDireciReq.

Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: hitps:/www evoting.nsdl.comy/
either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, dick on the icon
“Login® which is available under ‘Shareholder/Member’
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seclion. A new screen will open. You will have to enter your
User 1D (i.e. your sixteen digit demat account number hold
with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authaentication, you
will be redirecled to NSDL Depository site wherein you can
see e-Voting page. Click on company name or a-Voting
service provider i.e. NSDL and you will be redirected 1o e-
Voting website of NSDL for casting your vote during the
remole e-Voling period.

4. Shareholders/Members can also download NSDL Moblle
App "NSDL Speede” facility by scanning the QR code
mentioned below for seamless voling experience.

NSDL Mobile App is ovailoble on

@ AppStore B Google Play

Individual
Shareholders
{(holding
securities in
demat mode)
login through
their
depository
participants

You can also login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for e-Voling facility. upon logging in, you will be able
to see e-Voling option. Click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site afler successiul
authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting your
vote during the remote e-Voting period.

Important Note: Members who are unable lo retrieve User ID/ Password are
advised to use Forget User ID and Forget Password option available at
abovementioned website,

Helpdesk for Individual Shareholders holding securities in demat mode for any
technical issuas related to login through Depository i.e. NSDL and COSL.

Login type Helpdesk details |

Individual

Shareholders | Members facing any technical issue in login can |

holding securities in demat | contact NSDL helpdesk by sending a request at
mode with NSDL evoting@nsdl.com or call at 022 - 4886 7000
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Individual Shareholders | Members facing any technical issue in login can
holding securities in demat | contact CDSL helpdesk by sending a request at

mode with COSL helpdesk evoling@cdslindia.com or conlact at toll
free no. 1800-21-09911

[v) Login method for e-Violing for shareholders other than individual
shareholders holding in Demat form & physical shareholders.

1) The shareholders should log on to the e-voling website
www evolingindia.com.

2) Click on “Shareholders"' module.

3) Now enter your User 1D
a, For CDSL: 16 digits beneficiary 1D,
b. For NSDL: 8 Character DP ID foliowed by 8 Digits Client 1D,
¢. Shareholders holding shares in Physical Form should enter Folio
Number registered with the Company.

4) Next enter the Image Verificalion as displayed and Click on Login
5) If you are holding shares in demal form and had logged on to

www.evotingindia.com and voted on an earlier e-voting of any company, then
your existing password is to be used.

6) If you are a first-time user follow the steps given below:

For Shareholders holding shares in Demat Form other than
individual and Physical Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax
Departmant (Applicable for both demat shareholders as well as physical
sharsholders)

s Shargholders who have not updated their PAN with the
Company/Depository Parlicipant are requested lo use the sequence
number sent by Company/RTA or contact Company/RTA,

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format)

Bank as recorded in your demalt account or in the company records in order to
Detalls login.

OR « If both the details are nol recorded with the depository or company,
Date of please enler the member id / folio number in the Dividend Bank
Birth details field as mentioned in instruction (v).

_(DOB)

~(v) After entering these details appropriately, click on “SUBMIT" |
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Shri Chetankumar Shaileshkumar Parekh belong to the promoters group and is the
executive directors of the company. They are actively engaged in management and
have vast experience in Business Managemenl. He has been contributing in the
development of the company and it shall be in interest of the company to continue to
avail his services and appoint him as Managing director of the company.

The remuneration and perquisites payable to them shall be within limits set out under
provision of section 196, 197 and Schedule V of The Companies Act, 2013.

None of the Directors or Key Managerial Personnel except the appointee direclor and
Shri Shaileshkumar Jayantkumar Parekh, being the father and Priyavanda Sudhir
Parekh being the Aunt of the appointee are concerned or inleresled in the proposed
Resolution.

The board of directors recommends the Resolution set out in ltem No. 3 of the
accompanying notice for approval by the members.

Information in respect of Appointment / Re-appointment of directors at
Annual General Meeting
Pursuant to Regulation 36(3) of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Name of directors | Priyavanda Sudhir Parekh | Chetankumar
| [ | Shaileshkumar Parekh
72 Years | 46 Years
Qualifications ' Un Graduate | Un Graduate
‘Experience 34 Years | 23Years
Nature of Expertise | General Management | General Managgmenl
Inter-se Relationship ' Priyavanda Sudhir Parekh | Chetankumar

is the wife of late Sudhir Shaileshkumar Parekh is
Parekh who is Uncle of | the son of Shaileshkumar
Chetan  Parekh, the Jayantkumar Parekh, the
Managung Director of the  managing Director and

Company Priyavanda Sudhir Parekh
is the Aunt of
Chetankumar
- S—— N | Shaileshkumar Parekh.
Name of the listed entity in | NIL [ NIL
which person holds
directorship and
membership of commiftee
of board | {
Shareholding of non- Not applicable, since the  Not applicable, since the
executive directors appaintee Is executive appointee s executive
| director director
By Order of the Board
For Gujarat Cotex Limited
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« Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and
Custodians are required to log on to www.evotingindia.com and register
themselves in the “Corporates”™ module.

* A scanned copy of the Regustralion Form baanng lhe stamp and sign of the
entity should be emailed fo helpde g(@cds

= After receiving the login details a Comphanus User shuuld bs created using
the admin login and password. The Compliance User would be able 1o link the
accounl(s} for which they wish to vote on,

« The list of accounts linked In the login should be mailed to
helpdesk evoting@ecdslindia.com and on approval of the accounts they would
be able to cast their vote.

+ A scanned copy of the Board Resolution and Power of Attormey (POA) which
they have issued in favour of the Custodian, if any, should be uploaded in
PDF format in the system for the scrufinizer to verify the same,

¢ Allernatively Non Individual shareholders are required lo send the relevant
Board Resolution/ Authority letter etc, together with attested specimen
signature of the duly authonzed signatory who are authorized to vote, to the
Scrutinizer and to the Company at the email address viz
suncitysyni@gmail.com, if they have voted from individual tab & nol uploaded
same in the CODSL e-voling system for the scrutinizer to verify the same.

(xvi) In case you have any queries or issues regarding e-Voting from the CDSL e-
Voting System, you can write an email to helpdesk.evoting@cdslindia
contact at 022- 23058738 and 022-23058542/43.

By Order of the Board

For Gujarat Cotex Limited

Place: Silvassa Sd/- Sd/-
Date:29/08/2025 Shaileshkumar Chetankumar Shaileshkumar
Jayantkumar Parekh Parekh

Managing Director  Managing Director and CFO

(DIN: 01246270) (DIN: 01246220)

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 is
as under:-

For Resolution No. 3

Based on Recommendation of Nomination and Remuneration Committee, the Board
of Directors proposes for the re-appointment of Shri Chetankumar Shaileshkumar
Parekh as Managing Director of the Company. Shri Chetankumar Shaileshkumar
Parekh is re-appointed as Managing director with effect from 03/12/2025 at the
meeting of Board of Directors held on 28/08/2025 whose term is liable to expire on
02/12/2025.

Sd/- Sd/-

Place: Silvassa Shaileshkumar Chetankumar
Date: 26/08/2025 Jayantkumar Parekh Shaileshkumar Parekh
Managing Director Managing Director and

(DIN: 01246270) CFO

(DIN: 01246220)
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BOARD OF DIRECTOR'S REPORT
To
The Members,
Gujarat Cotex Limited

Your directors present Annual report on the business and operations of the company
to gather with Audited Statement of Accounts of the company for the year ending
31% March 2025.

The particulars pursuant to sub section 3 of seclion 134 of the companies act, 2013
are given below.

a) The web address, if any, where annual return referred to in sub-section
(3) of section 92 has been placed:
The Annual Return of the company as on 31/03/2025 is available on the
Company's website on www.gujcotex co.

b) Number of meetings of the Board:
During the year 2024-25, 8 meetings of Board of Direclors were held.

c) Director's Responsibility Statements:

The director's state that:

i} In the preparation of annual accounts for the financial year ended 317
March 2025, the applicable accounling standards had been followed
along with proper explanation relating to material departures;

i) The directors had selacted such accounting policies and applied them
consistently and made judgments and estimales thal are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
company as at 31* March and of the profitloss of the company for that
period;

iill) The directors had taken proper and sufficlent care for the maintenance of
adequate accounting records In accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the company and for
prevenfing and detecting fraud and other irregulanties;

iv) The director had prepared the annual accounts on a going concern basis:

v} The director had laid down intemal financial controls to be followed by the
company and that such internal financial controls are adequate and were
operating effectively.

vi) The direclor had devised proper systems lo ensure compliance with the
provisions of all applicable laws and thal such syslems were adequale
and operating effectively

ca) Details of frauds reported by auditors under sub-section (12) of section
143 other than those which are reportable to the central government.
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d)

e)

9)

Auditor has not reported any fraud under sub-section (12) of section 143 of
The Companies Act, 2013,

A Statement on Declaration given by Independent Directors under sub-
section (6) of section 149,

The independent Direclors have submitted declaration pursuant to Section
149(7) confirming that he meets the cntenia of independence pursuant to
section 149(6). The statement has been noted by Board of Directors,

If Company covered under sub-section (1) of section 178, company's
policy on directors' appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of director
and other matter provided under sub-section (3) of section 178.

The Board has, on the recommendation of the Nomination and Remuneration
Committee framed a policy for selection and appointment of director and key
managerial personal and their remuneration. The policy is disclosed al
"Annexure A" In pursuance of provision to section 178(3) of the companies
Act 2013,

The Company does not pay any remuneration to the Non-
Executive/lndependent Directors of the company other than sitting fees for
altending the meeling of the Board/Commillee. Remuneration lo the
Managing Director is governed by the relevant provisions of the Companies
Act, 2013.

Explanations or comments by the board on every qualification,
reservation or adverse remark or disclaimer made by the auditor in his
report / by the company secretary in practice in his secretarial audit
report.

The disclosures made by the statutory auditors in the report are self
axplanatory and no explanation by the board is required

The Secretarial Audit Report pursuant to Section 204 of the Companies Act,
2013 in prescribed Form MR-3 is attached to as "Annexure B" to this reporl.
The Company has taken note of Qualification, Reservation elc in the Said
report and shall make arrangement for necessary compliance in future.

Particulars of loans, guarantees or investments under section 186 of
Companies act, 2013

Company has not during the year under review (a) given any loan to any
person or other body corporate (b) Given any guarantee or provide security in
connection with a loan to any other body corporate or person, and (c)
Acquired by way of subscription, purchase or otherwise, the securities of any
other body corporaie, Exceeding sixty per cent of its paid-up share capital,
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free reserves and securilies premium account or one hundred per cent of ils
free reserves and securities premium account, whichever is more and hence
the particulars are not required to be included in this report.

h) Particulars of contracts or arrangements with related parties referred to
in sub-section (1) of section 188 in the prescribed form (Form AOC-2)
Company has not entered into transactions referred to in section 188(1) of
The Companies Act, 2013 with related party and as such particulars in form
AOC-2 are required to be attached to this report,

i) The state of Company's affairs
There is no Material change in the state of affairs of the company particularly
nature of business being carred oul.

The revenue from operations of the company has increased from Rs. 1690.73
Lakhs in the year 2023-24 to Rs. 2730.67 Lakhs in the year 2024-25. The
Profit of the company after tax in the year 2023-24 18.94 Lakhs whereas for
the year 2024-25 company had a Profit of Rs. 22.13 Lakhs.

J) The amount, if any, which it proposes to carry to any reserves
The Directors do not propose to carry any amount to reserves.

k) The amount, if any, which it recommends should be paid by way of
dividend
The Directors do not recommend any amount to be paid by way of dividend.

) Material Changes and commitments, if any, Affecting the Financial
Position of the Company which have occurred between the Ends of the
financial year of the company to which the financial statements relate
and the date of the report.

There are no material changes andfor commitments affecling financial
position of the Company occurred after end of financial year till date of this
report.

m) The Conservation of Energy, Technology Absorption, Foreign Exchange
Earnings and Outgo in such manner as may be prescribed.
Information and details pursuant to Rule 8(3) of the Companies (Accounts)
Rules, 2014 with respect to above is given below.

(A) CONSERVATION OF ENERGY-
i) The steps taken or impact on conservation of energy: NIL
i} The steps taken by the company for utilizing alternate sources of energy:
NIL
iii) The capital investment on energy conservation equipments: NIL
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(B) TECHNOLOGY ABSORFTION-

i) The efforts made towards technology absorption: Not Applicable

i) The benefils denved like product improvement, cost reduction, product
development or import substitution: Not Applicable

il)yin case of Imported technology (imported during the last three years
rackoned from the beginning of the financial year)-

a. The details of technology imported : Not Applicable

b. The year of import. Nol Applicable

c. Whether the technology been fully absorbed: Not Applicable

d. If nol fully absorbed, areas where absorption has not taken place, and the
reasons thereof: Not Applicable and

iv)The expenditure Incurred on Research and Development: NIL

(C) FOREIGN EXCHANGE EARNINGS AND QUTGO-
Foreign Exchange earned (actual inflows during the year): Rs. NIL
Foreign Exchange oulgo (aclual oulfiows): Rs. NIL

n) A statement including development and implementation of a Risk
Management Policy for the company including identification therein of
elements of risk, if any, which in the opinion of the board may threaten
the existence of the company;

The Directors do not foresee any risk that may threaten the existence of the
company in normal course. The Directors proposes o develop and implement
specific Risk Management Policy on identification of any nsk.

o) The details about the policy developed and implemented by the

company on corporate social responsibility initiatives taken during the
year;
Since the net worth of the company is below Five Hundred crores, Tumover of
the company is below one thousand crores, Net Profit of the company is
below five crores. The provision of Section 135 of The Companies Act, 2013
is not applicable to the company and hence the company is not required
underiake any corporate Social Responsibility (CSR) initiatives.

p) In case of a listed company and every other public company having

such paid-up share capital as may be prescribed, a statement indicating
the manner in which formal annual evaluation has been made by the
Board of its own performance and that of its committees and individual
directors;
Pursuant to provision of the Companies Act, 2013 the board has carried out
the annual performance evaluation of ils own performance as well as the
evaluation of the Audit Committee and Nomination & Remuneration
Committee.
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The chairman of Board of directors and the chairman of Nomination &
remuneration Committee met all the directors individually to get an overview
of the functioning of the board and its constituents inter alia on the following
board criteria i.e. attendance and level of participation, independence of
judgment exercised by independent directors, interpersonal relationship etc.

Based on the valuable inputs received, the directors are encouraged for
effective role in company’s management,

q) Such other matters as may be prescribed,
(Pursuant to Rule 8(5) of The Companies (Accounts) Rules, 2014)

i) The Financial summary or highlights
The summary of financial Results (standalone) for the year under review is

as under:-
S Rupees in Lakhs
Particulars As on As on
31/03/2025 31/03/2024
Tumover and other income 2730.72 | 1690.84
Interast and Financial Charges 2.04 0.48
Depreciation 6.01 313
Profit / Loss (-) before exceptional items 29.94 26.03
and tax
Profit lLoss(-) After Tax for the year 2213 18.94

ii) The Change in the nature of business, if any:
There is no Matenal change in nature of business of the company.

iii) The Details of Directors or key managerial personnel who were
appointed or have resigned during the year:
Shn Binod Kumar Agarwal and Shri Monil Navinchandra Vora are
appointed as independent directors of the company with effect from
03/09/2024 and Shri Tarunkumar Parsottamdas Solanki has resigned from
directorship with effect from 03/09/2024.

(iila) A statement regarding opinion of the Board with regard to integrity,
expertise and experience (including the proficiency) of the
independent directors appointed during the year:

Shri Binod Kumar Agarwal and Shri Monil Navinchandra Vora are
Registered in the Independent Directors Databank and are appeinted as
independent directors in the company with effect from 03/09/2024. In
opinion of the Board Shn Binod Kumar Agarwal and Shri Monil
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Navinchandra Vora have the requisite integrity, experience and expertise 10
discharge their duties as independent directors.

iv) The names of companies which have become or ceased to be its
Subsidiaries, joint ventures or associate companies during the year;
No company has become or ceases to be subsidiary, joint venture or
associate company.

v) The details relating to deposits, covered under Chapter V of the Act,-

(a) Accepted during the year: NIL
(b) Remained unpaid or unclaimed as at the end of the year; NIL
{c) Whether there has been any default in repayment of deposits or
payment of interest thereon during the year and if so, number of such
cases and the total amount involved-

(i) At the beginning of the year: Not Applicable

(i) Maximum during the year. Not Applicable

(i) At the end of the year: Not Applicable

vi) The details of deposits which are not in compliance with the
requirements of Chapter V of the Act: NIL

vii)The details of significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status
and company's operations in future: NIL

viii) The details in respect of adequacy of internal financial controls with
reference to the Financial Statements.
The company has in place adequate internal financial controls with
reference to financial statements. Periodic audits are undertaken on
continuous basis covering all major operation. During the year no
Reportable Material weakness In the operation was observed.

ix) A disclosure, as to whether maintenance of cost records as specified
by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013, is required by the Company and accordingly
such accounts and records are made and maintained.

Company is nol required to maintain the cost records as specified by the
Central Government under sub-section (1) of section 148 of the Companies
Act, 2013,

x) A statement that the company has complied with provisions relating
to the constitution of Internal Complaints Committee under the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013.
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The Company has adopled a policy on prevention, prohibition and
Redressal of Sexual harassment al workplace and has duly conslituled an
Internal Complaints Committee n line with the provisions of the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013,

xi) the details of application made or any proceeding pending under the
Insolvency and Bankruptcy Code, 2016 (31 of 2016) during the year
along with their status as at the end of the financial year: Nil

xii)the details of difference between amount of the valuation done at the
time of one time seftlement and the valuation done while taking loan
from the Banks or Financial Institutions along with the reasons
thereof: Not Applicable

'Disclosures under Companies (Appointment and Remuneration of
' Managerial Personnel) Rules, 2014.

Sr.
No.

Requirement under Rule 5(1)

Details

(D)

' The ratio of the remuneration of each director

to the median remuneration of the employees
of the company for the financial year.

| Not Applicable. No
remuneration paid lo
. Managerial Personnel,

(if)

' The percentage increase in remuneration of

each director, chief financial officer, Chief
Executive officer, company secretary or
manager, in the financial year.

' No Remuneration has
been paid to directors &
CFO and no increase in
Remuneration paid to

| Company Secretary,

i

' The

percentage Increase in the median
remuneralion of employees in the financial

_year

in
the

| No increase
remuneration of

(iv)

Number of permanent employees on the rolls
of the company as on 31* March, 2025.

| employees
8

)

' Average percentile increase already made in

the salaries of the employees other than the
managerial personnel in the last financial year
and ils comparison with the percentile
increase in the managenal remuneration and
justification thereof and point out if there are
any exceptional circumstances for increase in

the managerial remuneration.

| Not Applicable. No
remuneration paid lo
Managerial Personnel.

| (vi)

Affirmation that the remuneration is as per the
remuneration policy of the company,

| The company affirms
remunearation is a per
the remuneration policy
of the company.

No Employee of the company has been paid Remuneration in excess of limils laid
down in rule 5(2) of the companies (Appointment and Remuneration of Managerial
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Personnel) Rules, 2014. Requisites delalls of Top Employees as required under the
Provisions of the Companies Act, 2013 is as under: -

(Name | Designatl | Remunerat | Natu | Quailicet | Dsteof | Ag | Last | Shar | Relafions
on ion rn ornand | Employm | ¢ | Employm | es hip
‘Experience.  ent ant hald
Alshits Jain Marager 35000  |Pemade| 25 Years | 2Yesm | 25 NA ] NA
Umesh® Pareht | Accountant| 13500 |Pemedesl] 20 Years | 15 Yesss | 50 NA__ | NI | NA
Shweia N Temani | Co Sscwiwry| 20000  (Pemadesl 10 Yoars | 15Years |30 | MA NI NA
Fazsimohmad | Sharit | Clark 16500  |Pemedml| X Yems | 15Yews | 6/ NA N NA
Covindbhal Padaya | Peon 9000  |Pemmte| 15Years | 15Years | 52 NA Ni NA
Audit Committee

An Audit Committee Is in existence in accordance with the provisions of Section 177
of the Companies Act, 2013, The Audit commiltee comprises of three directors
namely Mr. Binod Kumar Agarwal, Mr. Monill Navinchandra Vora and Shri
Shaileshkumar Jayantkumar Parekh. Mr. Bined Kumar Agarwal is the Chairman of
the Audit Committee. During the year there was no Instance where the board had not
acceptad the Recommendation of Audit Committes.

Vigil Mechanism/Whistle Blower Policy

Pursuant to section 177(9) of the Companies Act, 2013 read with Rule 7 of the
Companies (Meetings of Board and its Power) Rules, 2014, the Board of Director
has adopted vigil mechanism in the form of Whistle Blower Policy through which, its
Directors, Employeas and Slakeholders can report their genuine concerns aboul
unethical behaviors, actual or suspected fraud or violation of the Company's code of
conduct or elhics policy.

It is the Company’s Policy to ensure thal no employee is victimised or harassed for
bringing such incidents to the attention of the Company. The practice of the
Whistleblower Policy is overseen by the Audit Committee of the Board and no
employea has been denied access {o the Committee. The said policy provides for
adequale safeguards agains! victimization and also direcl access to the higher levels
of supervisors,

Mr. Binod Kumar Agarwal, the Chairman of the Audit Commiltee can be contacted to
report any suspected / confirmed incident of fraud/misconduct on:

Email: jayprabha@hotmail.com

Contact no.: 0261-3100550

Mo.: 9327977729

Your Company hereby affirms that no director/employee has been denied access fo
the Chairman of the Audit Committee and that no complaints were received dunng
the year.

The Board of Directors place on records the services of all stakeholders and
associates who have co-operated in the working of the Company

By Order of the Board
For Gujarat Cotex Limited
Place: Silvassa
Sd/- Sd/-
Date: 20002028 Shaileshkumar Chetankumar
Jayantkumar Parekh Shaileshkumar Parekh
Managing Director Director and CFO
(DIN: 01246270) (DIN: 01246220)
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“Annexure A"

DISCLOSURE OF POLICY FOR REMUNERATION OF DIRECTORS, KEY
MANAGERIAL PERSONNEL AND OTHER EMPLOYEES
(Pursuant to subsection 3 and 4 of section 178 of The Companies Act, 2013)

Remuneration Policy:

1. Remuneration to managenal personnel will be recommended to the board by
the commitiee and same shall be subject to approval of shareholders and/or
central government where ever required.

2. Remuneration to managenal personnel shall be in accordance with the
provisions of the Companies Act, 2013 and other applicable acts.

3. Increment lo existing remuneration shall be as per recommendation of
committee and within the limits approved by shareholders.

Remuneration to Managerial Personnel:

1. The managerial personnel shall be entitted to monthly remuneration as
approved by the board on recommendation of the committee and same shall be
in accordance with the provision of the Companies act, 2013 and rules made
there under The breakup of pay scale and guantum of perquisites and non-
monetary benefits shall also be approved by board on recommendation of the
committee,

2. The managerial Personnel shall also be eligible to performance linked
incentives as may be determined by board.

3. The managerial personnel may also be paid commission as may be approved
by shareholders.

4. The managerial personnel shall be entitled to minimum remuneration in
accordance with Schedule V of the Companies Act, 2013 in event of no profil or
inadequacy of profit.

Remuneration to Non-executive / Independent directors:

1. The remuneration shall be in accordance with the Companies Act. 2013 and
rules made there under.

2. The non-executivefindependent directors may receive sitting fees for atlending
the meeting of board of direclors or an committee which shall be within the
prescribed limit under the act. Non - executive directors shall be reimbursed
travelling and incidental expense for attending the meeting,

3. Non- executive directors may also be paid commission subject to approval by
the shareholders and within the limit not exceeding 1% of the profit of the
company.

4. Non-executive directors shall not be entilled stock oplions.
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Disclosures pursuant to Regulation 34(3) and Schedule V of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are as under:

A. Related Party Disclosure

| Sr. | Inthe ' Disclosures of amounts at the year end and the

No. accounts of maximum amount of loans/ advances/ Investments

| | outstanding during the year.

11 Halding o Loans and advances In the nature of loans to
Company subsidiaries by name and amount: NIL

o Loans and advances in the nature of loans to
associates by name and amount: NIL

o Loans and advances in the nature of loans lo
firms/companies in which directors are interested by
name and amount: NIL

2 Subsidiary "Same disclosures as applicable lo the parent company in ‘
the accounts of subsidiary company: NIL
3 Holding | Investments by the loanee in the shares of parent |

Company company and subsidiary company, when the company
| | has made a loan or advance in the nature of loan: NIL

* Disclosures of transactions of the listed entity with any person or entity
belonging to the promoter/promoter group which hold(s) 10% or more
shareholding in the listed entity, in the formal prescribed in the relevant
accounting standards for annual results; NIL

B. Management Discussion And Analysis Report

(a) Industry structure and developments:
Company is engaged in business of manufacluring, bleaching, weaving, printing
and selling of cloths of all types and other like materials.

(b) Opportunities and Threats:

Opportunities:

1. Increase in consumpfion pattern across the counfiry along with the rising
demand for high quality premium fabrics.

2. Large and potential domestic and international market. Promising export
potential.

Threats:

1. Pricing pressure due to opening up of quotas.

2. Enhanced competition from other countries.

3. Rising production cost from increasing wages, power and interest cost.
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(c) Product-wise performance:
Company operates in single segment of wholesale trading in fabncs and
segment wise reporting is not applicable and further the performance Is

expected to improve.

(d) Outlook:
The Company shall confinue to explore its policy of expansion based on
availability of resources and opportunity.

(e) Risks and concerns:
Risk is an inherent parn of any business, There are various types of risks, that
threat the existence of a company like Strategic Risk. Business Risk, Finance
Rigk, Finance Risk, Environmenl Risk, Personnel risk, Operational Risk,
Reputation Risk, Regulatory Risk, Technology Risk, Political Risk etc, Your
company aims at enhancing and maximizing shareholders value by achiaving
appropriate trade —off between risk & returns.

Input costs including power and labour, are extraneous factors which make it
difficult for the company to face competition.

(f) Internal control systems and their adequacy:
The company has adequate internal control systems and is in process of further
strengthening the exisling intemal control systems. The financial statements are
reviewed periodically by the management. The company has set up an internal
Audit trail whereby deviations, if any, can be brought to the notice of the
management quickly and remedial actions are initiated immediately.

(g) Discussion on financial performance with respect to operational
performance:

———— . _____RupeesinLakhs_

Particulars As on As on

31/03/2025 31/03/2024

Turnover and other income 2730.72 1690.84
Interest and Financial Charges 204 048
Depreciaton 6.01 313
Profit / Loss (-) before exceptional items 2994 26.03
andfax — ) —— —
Profit /Loss(-) After Tax for the year 2213 18.94

(h) Material developments in Human Resources / Industrial Relations front,
including number of people employed:
The industrial relations remained cordial throughout the year. The employees of
the company have extended a very produclive co-operation in the efforls of the
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management fo carry the company the greater heights. Continuous training
down the line is @ normal feature in the company to upgrade the skills and
knowledge of the employees and workmen of the company.

(i) Details of Changes in key financial Ratios:
(i) Debtors Turnover: For the year 2024-25 is 0.29 and the year 2023-24 is 0.52.
There is a change in Trade Receivable Turnover ratio by more than 44.23%
compared lo the preceding year, There is reduction in this ralio as compared to
preceding year due to collection received during the year from old trade
receivables along with regular trade receivables.
(i) Inventory Turnover: For the year 2024-25 is 0.002 and the year 2023-24 is
0.004. There is a change in Inventory Turnover ratio by more than 50%
compared to the preceding year. There is reduction in this ratio as compared to
preceding year due lo increase in turnover and reduction in stock in trade during
the year.
(iii) Debt Service Coverage Ratio: For the year 2024-25 is 7.66 and the year
2023-24 is 6.74. There is a change in Debt Service Coverage ratio by more than
13.64% compared to the preceding financial year. This is due to higher Net
Profit during the preceding financial year. The Net Profit was higher during the
preceding financial year majorly due to other income recognized and booked in
profit and loss account of the company in form of share in profit of derivatives,
future & oplion & commodity in preceding financial year.
(iv) Current Ratio: For the year 2024-25is 1.19 and the year 2023-24 is 1.95.
(v) Debt Equity Ratio: For the year 2024-25 is 0.48 and the year 2023-24 is 0.15.
(vi) Net Capital Turnover Ratio: For the year 2024-25 is 6.82 and the year 2023-
24 is 3.60.
(vii) Net Profit Ratio: For the year 2024-25 is 0.81% and the year 2023-24 is
1.11%. There is a change in Net Profit ratio by more than 27.03% compared to
the preceding year, This is due to higher Net Profit during the preceding financial
year. The Net Profit was higher during the preceding financial year majorly due
to other income recognized and booked in profit and loss account of the
company in form of share in profit of derivatives, future & option & commodity in
preceding financial year.
(viii) Return on Investment: For the year 2024-25 is 0.04 and the year 2023-24 is
0.04. The company has no income from major fund invested. However, has the
company occurred nominal income only from investment done in shares of
cooperative bank,

Disclosure of Accounting Treatment: Financial statements have been prepared
in accordance with applicable accounting standards, hence Para B(2) of Schedule V
of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is not applicable to the company.
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C. Corporate Governance Report: Pursuant to Regulation 15(2) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the provision of Para C of Schedule V of SEBI (LODR)
relating to Corporate Governance Report is not applicable to the company.

D. Declaration signed by the chief executive officer stating that the members
of board of directors and senior management personnel have affirmed
compliance with the code of conduct of board of directors and senior
management: Pursuant to Regulation 15(2) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
the provision of Para D of Schedule V of SEBI (LODR) relating to Declaration by
CEO is not applicable to the company.

E. Compliance certificate from either the auditors or practicing company
secretaries regarding compliance of conditions of corporate governance
shall be annexed with the directors' report: Pursuant to Regulation 15(2) of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the provision of Para E of Schedule V of
SEBI (LODR) relating lo Compliance Cerlificale is not applicable to the
company.

F. Disclosures with respect to demat suspense account/unclaimed suspense
account: 115622 Shares of the company are lying in Unclaimed / Suspense
Account.

By Order of the Board
For Gujarat Cotex Limited
Place: Silvassa

Date: 29/08/2025 Sd/- Sd/-
Shaileshkumar Chetankumar

Jayantkumar Parekh Shaileshkumar Parekh

Managing Director Director and CFO

(DIN: 01246270) (DIN: D1246220)
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“Annexure B"
Form No. MR-3
SECRETARIAL AUDIT REPORT
For The Financial year Ended on 31* March, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the
Companies (Appointment and Remuneration Personnel) Rules, 2014]

To,

The Members

Gujarat Cotex Limited

Shop No. 4, 1st Floor, Shanti Complex, Opp. Patel Petrol Pump,
Amli, Silvassa Dadra & Nagar Haveli 396230

We have conducted the secretarial audit of the compliance of applicable statutory
provisions and the adherence to good corporate practices by Gujarat Cotex Limited
(CIN: L46695DN1996PLC000116) (hereinafter called ‘the Company™). Secretanal
Audit was conducted in a manner that provided us a reasonable basis for evaluating
the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Company's books, papers, minute books, forms and
retumns filed and other records maintained by the Company and also the information
provided by the Company, its officers, agenis and authorized representatives during
the conduct of secretarial audit. | hereby report that in our opinion, the company has,
during the audit period covering the financial year ended on 31* March, 2025 complied
with the statutory provisions listed here under and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and
subject lo the reporting made hereinafier:

1.  We have examined the books, papers, minute books, forms and retums filed and
other records maintained by Gujarat Cotex Limited for the financial year ended on
31 March, 2025 according to the provisions of:
I. The Companies Act, 2013 (the Act) and the rules made there under,;

ii. The Securities Conlracts (Reguiation) Act, 1956 ('SCRA’) and the rules made
there under;

iil. The Depositories Act, 1996 and the Regulations and Bye-laws framed there
under;

iv. Forelgn Exchange Management Act, 1999 and the rules and regulations made
there under to the extent of Foreign Direct Investment, Overseas Direct
Investment and External Commercial Borrowings;

v. The following Regulations and Guidelines prescribed under the Secunties and
Exchange Board of India Act, 1992 ('SEBI Act');

a) The Securilies and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011;
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b) The Securilies and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 1992 / 2015;

c) The Securiies and Exchange Board of India (Issue of Capital and Disclosure
Requirements)Regulations, 2009,

d) The Secunties and Exchange Board of India (Employee Stock Option Scheme
and Employee Stock Purchase Scheme) Guidelines, 1999,

e) The Securities and Exchange Board of India {Issue and Listing of Debt Secunties)
Regulations, 2008;

f)  The securities and Exchange Board of India (Registrars to an Issue and Share
Transfer AgentsjRegulations, 1993 regarding the Companies Acl and dealing with
client;

g) The securites and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2009; and

h) The Securities and Exchange Board of India (Buy back of Securilies)
Regulations, 1998;

We have relied on the representation made by the Company and its Officers for
systems and mechanism formed by the Company for compliance under other
applicable Acts. Laws and Regulations to the Company. We report that the Company
has complied with the provisions of those Acts that are applicable to Company.

As per information given to us no sector specific laws are applicable to the company.
We have also examined compliance with the applicable clauses of the following:

i.  Secretarial Standards issued by The Institute of Company Secretaries of India
with respect to Board and general meefings,

ii. The Listing Agreements entered Into by the Company with Bombay Stock
Exchange and Jor Securilies and Exchange Board of India (Lisling Obligations
and Disclosure Requirements), Regulation 2015.

During the financial year under report, the Company has complied with the provisions
of the Act, Rules, Regulations, Guidelines, Standards, elc. mentioned above, except
fo the extent that:
1. Company has not produced before us confirmation of Regisiration of
Independent Directors in Independent’s Directors Databank,

We further report that:
The compliance by the company of applicable financial laws like direct and indirect
tax laws and maintenance of financial records and books of accounts have not been
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reviewed in this audit since the same have been subject to review by statutory
financial auditor and other designated professionals.

The Board of Directors of the Company is duly constituted with proper balance of
Executive Directors, Non-Executive Directors and Independent Directors, The
changes In the composition of the Board of Directors that took place during the period
under review were carried out in compliance with the provisions of the Act.

Adequale notice is given lo all direclors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent at least seven days in advance, and a system
exists for seeking and oblaining further information and clarifications on the agenda
items before the meeling and for meaningful participation at the meeting. Decisions at
the Board Meelings, as represented by the management, were taken unanimously.

We further report that as per the explanations given lo us and the representation
made by the Management and relied upon by us there are adequate systems and
processes in the company commensurate with the size and operations of the
company 1o monitor and ensure compliance with applicable laws, rules, regulations
and guidelines.

We further report that during the audit period there were no instances of:

. Public / Right / Preferential issue of shares / debenlures / Sweat equity, elc.
il

Redemption / buy-back of securities
Major decisions taken by the Members in pursuance to section 180 of the Companies
Act, 2013
Merger | amalgamation / reconstruction efc.
Foreign technical collaborations
For K. Dalal & Co.

Place: Surat Company Secretaries
Date: 29-08-2025

UDIN: FO03530G001123055 Sd/-
Peer Review Certificate No. : 1315/2021 Kunjal Dalal
Unigue Code Number: 1496 Proprietor

FCS No. 3530 COP No. 3863
Note: This report is to be read with my letter of even date which is annexed as
‘Annexure -I' and forms an integral pari of this reporl.
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‘Annexure-I’

To,

The Members

Gujarat Cotex Limited

Shop No. 4, 1st Floor, Shanti Complex,

Opp. Patel Petrol Pump, Amli, Silvasa-396230

Qur secretarial audit report of even date is to be read along with this letter,

1. Maintenance of secretarial record is the responsibility of the management of the
company. Our responsibility is to express an opinion on the secretarial records
based on our audit.

2. We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. We believe that the processes and practices, we
followed provide a reasonable basis for my opinion.

3. We have not verified the correctness and appropriateness of financial records and
Books of Accounts of the company.

4. Where ever required, we have obtained the Management representation about the
compliance of laws, rules and regulations and happening of events elc.

5. The compliance of the provisions of Corporate and other applicable laws, rules,
regulations, standards is the responsibility of management. Our examination was
limited to the verification of procedures on test basis.

6. The Secretarial Audit report is neither an assurance as to the future viability of the
company nor of the efficacy or effectiveness with which the management has
conducted the affairs of the company.

For K. Dalal & Co.

Place: Surat Company Secretaries
Date: 29/08/2025

UDIN: FO03530G001123055 Sd/-
Peer Review Certificate No. : 1315/2021 Kunjal Dalal
Unique Code Number: 1496 Proprietor

FCS No. 3530 COP No. 3863
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Report on the audit of the Standalone Financial Statementks :
Oginion

We have sudited Lthe sccompsnying standalone financisl statements of GUIARAT COTEX LTD, which comprise (he
Balance Shesl as &l 31wt March, 2028, the ststement of Profil and Loss, stetement of Change in Equily end statement
of cash flow for the year then ended and nates bo the standslone Srancal statements including & summary of significant
sccounting policles and other explanatory infarmation

In our opinion and to the best of our informaton and according to the explanations given to us, the aforessid standalone
fimancial statements give the information meguired by the Companies Act, 2007 (Act’) n the manner 5o required and
glve a tree and fair view i conformity with the Indian sccounting standard prescribe u/s 133 of the comparses act 2013
read with the comp {Inctian g dmrd) Rules 201% as amended| IndAS) and other accounbing prncipal
genarally accopted in Indin . of the state of affairs of the Company as ot March 31, 2028, s profit (or Lass) (Including
othar comprehansive mcome) Change in Equity and its cash fiows for the yoar ended on that date.

Basis for Opinion

We conducted owr audit of the standalone financial statements in acrorcgance with the standards an ayaiting specified
wnoer sectign 143 (10) of the Companies Acs, 2013, Our respansitilities under those Standards are further described In
the auditor's responsibilities for the audit of the standalone financial statements section of aur repart. We are
Indnpendent of the Company in accordance with the code of ethics issued by the [rstitute of Chartered Accountants of
Inciia together with the ethical requl its that ate rai t to our audit of the standalone financial stataments under
thie provisions of tha Act and the rules there under, and wi have fNiled our othar ethical responsibiities iIn accorgance
with these requirements and the 1CA] code of ethics,

WQHHMMMMIR. dence we have is sufficient and appropnate to provide a basis for our audit operion
of our standal, t

Kay Audit Matters

Key audic mallers are those matters that, in our peofessional judgiment, wese of maost significance in aur audit of the
mmbneﬁmmhlmnmudthemnmmmd These malters were 8 in e ¢ of aur audit of the
slin as # whole, and in forming our gpinion thereon, snd we do not provide & ssparate

opinion on thesse matters. We have determined the matters described below to be the key audit matters o be
communicated in our report.

The Key Audit Matters How our audit addressad tha key audit |

Tha pnncgal products of the Company comprse of textie fabrics that are |In view of the significance of thie matter we
|mainky sold in comestic market. Further, tha Company s alsq engaged in (opphed the following avait procedures in this
busi of purchase and sale of nonagricultural plots of land and |area, among othars fo obtain sufficient
hospitality Business which i under process of construction, Revenos Is [appropriate audit evidance:

recognized whan the customar obtains control of the gaods and in case of |1. We assessed the appropriateness of the
[ron-agncuttural plots of land, on registration of sale deed, We Icentified [revenua recognition accounting policies by
recognition as 3 key audit matter Decause the Company and RS |comparing with applicable accounting
hshareholdm fotus on revenue as a key performance Indicators, Standards,

2 We evaluated the design of key controls

recognition on ail transactions.

3. We pérformed substantive testing by
selecting samples of revenus transactions,
recorded durng e yesr by testing thie
underlying documents using statistical

sampling,

4. We carvied aut snalytical proceduras on
mvene recognized during the year Lo
Identify unusual variances.

S We tusted, on a sample hasls, revendos
transactions recorded before and after the
financial year end date to determine
whather the revenue had besn recognised n
the appropriate fi | perad.
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Investment in Equity Share

™ wany s an W ity al W5 Songal
[Cement and intrastructure g (lormarky known as Amy Urje Vikalp Lid)
8w ivwestment ancurits to My 43 34 dsane

How our audit addressed the key audit |

*Attive argd non-compliont”. The said
Py bk o) Grnua riturm with ROC
upts macch 212, We sne of apinicn that
company b not in operstion and not going
1. HErE management & o ether
mmmmaplmarmm
Inweatment.

Ak T Tl statue af M/S Sanpst
and i 1t i zh

[Th CoRnpany &%0 has an in gy of W Gugjara (A par ROC portal stanik of /8 Gajaret
cotex M ftd snd tnRs. 31.4) e Cotex Fininase &3 ks shoming as “Active™ and
return flled gpre tharch 2034, We Apve
obsitrvod based of it findncsl statomont of
&t COmpany (Hat thare s Mo Business
[eperation m FY 2022-23 ane FY 2033-
24.The stiptws of the said compary b ih
PRYEICE RO The Sarmse Shouil Be in
form Le. o farm.
Irvestment in eouty ingtrument of Dciagon g ks to [The pacy ok the share of M/s Octagon
[Re46,40,000 infratnch ull but thie ertire spkes
Sicderathon Nie bedn w0
rumaig vale of share af M/ Octagon
| mfngtech itd. Hence, valum of share hes besn
WO s By [R5 92800 , resiitng less
QO shown & Proft &%d Losk account 1o
that extent,
mmlﬂﬂlﬂmﬂ
The C rh when & s 8 prssect chagatine [In view of the sgrificance of the matter we
(legel or wmuuul Y] mnﬁ of o past tvent, it s probeiee thal sn [apssed the foliowing ol procecutes 0 this
yttiow of fesourcss Bedyng ecanpme fits will be mguieed to (Aen, ameng oines (o obian dufficem
setile the ang & reliatie can be wads of the smount o |

the obiigation. A disclosure for canbmgent Rabiiitves 5 mode where there

@ possible ohligation or a firesent abiig has may pr ¥ Gt egHiTe
lany autfiaw of resourmes, When there is 2 or 8

wbmheiw‘ﬂludd-ulmdmnmmmnr
[dsciodure & made,  We have & ) i i e il
|mscwmmmltmmmmm
ke n o the areing o of
libgations. The kwmml fies in e estimation ol privisions. whene
sty My diffes from e Futura obSgationg.

fenpets, whersier necissary, to dssess the
1o of L

3. We cansedered the sdequecy of the
Cnmiﬁn uuunm made in relation o

pummm s

Infrormation sther than the financial statements and Auditor's repart therwon

Tha Company's Soard of directors and Ihanog t are

fur the 3

cther minrmatine compraes the Mamagerrent Discussion & Anaiysi, Bosrds

g of the cther rformation. The
report, which (nchsde the arnskare o the

WMMWWIMM sarposate Govenance and shitehalders miormation, bt does not inclde

tne <t Saditoe's regost thereen,

Our ppane) an the ‘ | B00E 0T (owes the Ao Mematon and «o 01 Aot express any
form ot t

Ir connection with our sudit of the stamdalone fin i stat our resporsihitty i to resd the ather méarmation, in
doing o, consider whther the other nformetion & iy Lent wiley the o Mineatisl stalements or

Our Mncwbiedae abitanei GuIng The CoAreE OF Gur ANt Cr SIhEreiEe appaaes to e matseally mksiated.

IF, baves on the wok we have performed, e conclude that there & a material mistatenent of thic sther informatian,
we are required tn report thal fisct. We have rothing to report in fhes regard,

Managamient s Responsibility on the Standalons F al Stat t
o Lol ¥'¢ Boare of O i sibile for the ERated A Sectton 13415) of e Companies A, 2013
with respect to the o antl pr of these financial thet give a true and fair view

dIhlhlmﬂMnn.mwmmlummmm,wmmnmumm
of the Campany In acoardincs wih the Indlin scoounTing SEandant Drescrite inomr Section 133 of the corpiin ad
2413 mmad with thi compenies nie 20158 and cther f i T, Thils
resparsitiity also Includes maintenance of in | with thet + of the At for
mnm-n;wmdmmmmmmmomhmmmmwlmmm
appleation of approg thas are e ang pradecd; and
and iy for

design. Imple et
and i nftheimh'q nt to the p ane p of the
uwmmﬁﬂﬂwlﬂlmi!lﬁﬂwclm:ﬂh-mﬂnmmmilumﬁmw‘ whwther s 10

that were

g e
frand o orior.
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1 preparing the standaions Mnancial statemants, mansgomant and Boare of Eeacton @ responiible foe ing the
Campary's biity to contitue & # going cancem, disclasing, ay spaiikable, mumrﬂwmwlwmuu using
e (oing concern basis of unless 0 t either o liguid ¥ ar to cease

Op=rataie, WMWMﬂmuutmhn

The bamrd of directars are alsn =spursibe for o g the Compay™s fitancial redorting process.

Auditor's Responsibility for the Audit of Standalone Financial Stat b

Cur olrjectives are o sbitam reasonable asmurance about whether tis standaionn firancial statoments as 2 whnle are froe
from matarial misstacement, whether dus 5o fraug or error, and to lssun 30 auditor's O that Inchides our apinkon,
Raasonanla assurance i 3 high level of assuranca, Bul is AOT 8 Gua<antne That an audl cenductes in Mcorasnce with
SAs wil alwirys detedt 3 Mmatenal missTatement wivin It exsts, Misstatements can arise from raue Of evor and sre
condigered matesal IF, Vildualy or in Ihe agpregate, they could redscaatily be expected to MUANCE the ACarom
decisams of users takan on the bigs of these standalons nanoe: stataments,

As part of an Aol in xcordarce with SA5, we mearcise prafessional judpment ang maintsn o |
nreughaut the sudt. We alia

- identiy and assess the risks of muterisl misstatement af the standalane fi t the: due to:
frau er eroe, design and perform sudt procedures responsive Lo thoge rids, end obtem audit svidence that =
sufficent and appropriste to provide a basie for cur opinion. The nek of not detecting a material misstatement
MMMM-WMMnumeM.nu, as fracd may involve callusion, fargery,

al V. t or the avernde of imtermal comerol,

- Dbtam a0 umdardanding of intemal contro!l rkivant 1o the audt @ odet 1o doRgn aud progadines it and
gt ¥ the oncumst Unidee section 143{3)(1) UW&MIHI. 2013, we are #lso responsible
MMMWM-MIGUH\!MMM“M i pontrels with ref 10

e I place ind the opersting effettiventss of such contros

- Evauate the spprogratoness of arcounting podcies usec and s oloness of Wl st ang
relared daclosues made by managemant and boand of diractor.

. Conclide an the Sppeop of gemINES uea of the auing basss of ting and, dases on
the audit evidance abi: raiter a | uncantainty sxists relatea to evmﬂarmﬁmhﬂm

@ sigraficant doutt on trncowiﬂﬁ whility to cortinue a8 & QUING ConCem  [f we conclughi that & matasal
wms. wo ire required 19 deaw AEEVIEN In our MGOr's Mpar to The refated diclosures In The
financial statermenls ¢, I such Sackosares are aadequale, ta madify oor opiran. Cur conclusions are besed on
the sudl svidence obtained up to the Gate of oo auitor's report, However, future events or conditimns may
calme the Comanmy to coise to Continue &5 o going concern.

. Eualuate tha overall prasentation, structure and af e standaions fifascat statements, Incuding 1ne
[ o ahd whisther the P fal gtat Sepresens the Underiylng TanEctons a0d eeerts
In & mdnree that achivves far peesentatian

Pustorial gritude of in the fane firancial tnat, ally or i aggragate,

mmnmmim of @ ulv-u oeabin user of the starsialons Nnance
may be nrk d Ws consider factons i (1) pRnning the scope of

O adit work and in dvaliating e resuits of oar work, aM(ulmleMcﬂuldam Igentified misstaternents m

thit il financial state

We heve commuakcated board of direclor wen thase mong other matters, the

plannod scupa and tming af the nn:mnqﬂﬂ:mlnn m mmglm lg«ll'um defclgnaies in intermal
control That we identify dusing o audit,

mmmmuwmwmmﬂdlmrmmwmmwmawmtmmm
with ref b ethical 1o 9 ane to cemmineate with them all relstionsnips and ather

that may by He bt mmunwwmmmm“nﬁmmm From
mlmmmwlmﬁmmwmmnu,nmmmm‘aummmmnurﬂm
sanificancs In the audit of e saonak finarcial oF tha currant poried and ane thermafore tha key aum
mattars. W dascribe Thase Mattars i1 oue uditors Fport Lniess law Or reguatan pracudes puble Mecasre about the
matter of when, (1 extremaly tane CIIOUMEBNCES, we datanmine that 3 matmer should net be conmunicated In our repont
BeChuse the advirse Conequiences of doing 0 woull ressonatily be sxpectsd 10 outweigh the puliiic interest benelits of
SULh Comramicatsn.

Roport on Other Legal snd Regulatory Requiremants

1 Ax required by (e Companies (Autionrs Repirt) Drder, 2020 ("the Orde™], Maued by the Cartrsl Goverrimant
of Indin »i verms of sub-sector (11) of section 143 of the Companies Act, 2013, we give in the Arneaire 'A%, 8
statrenent on the matters specified in ooregrpns 3 end 4 of (he Ceder, L the extent sprioabie

2 As ruouited by Section 143(3) of the Act, we report that:

2  We hawve sought and citained all the infarmabion end explanations which to the best of ur knowledge
uﬂlwlefmmw!wwemdmm

b Inoour oginmn, propes bosks of sccount as requited by lew heve been kept by the Campeny 50 far #s
It appears from cue examination of thase baoks;
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© Vot balwncn ahent, the stitwrnom of profle et e, eed e cnh e statimmo dosll wet by i
TEQOTE a7 I AYTeEITEnt with the books of SCCOUNT MBIMERINCD Tof e puTTme of SrepaTation of those

4 e our aoanian, e ah o 1 0 tomiply ywith the scometeg stisdasdy
apecitien under section 110 of the Act, “eid with rde 7 of the Comosnins (Accounia) Risley, T0U14|

& 00 e LA of I8 wiglEn IS T &5 on MaEeh 31, 2028 s
oF reesr nmmuammmnlhmnmnmmsu
2035 frum buicey bopeinhed e o diewctar g furvos of Sectinm 164 (1) of the A1)

[ um«mnhuiumanmlnnmmnnn-wﬁmmudh:mm,

o an rafir 18 0l Siparats Ragort [ CANnwecrs 87 Oar
mwﬂh”ﬁlﬂwﬂdmmmlﬁﬂhnﬂﬂ%wwwmmm
of the Campany's mreral fh aver f parting;

9 Wih respecs o the oher matiars to e incluged in the Audeor’s Report i accorcanoe sith tne
requinsments af sectian 197(16) of 1o de, a5 am
I ot aplince and to e Best of Gut SiTaten and acosrsiing 10 the sxplinations ghvim to us, Tha
Comilany Tusi fat paid dny Iermasiration e 08 Sodctons dusing the yea

I Baved on sur wsameneoun camied out in n with the [k nn Angortien
mmnt-:ulumwutmmmmmrmmmmmnmm
Ecition] pmtued by the of Indin. which inciuded test ehachy, we
mnmwwmmUMm g soft: T itk W5 DOOAS of Account whith
rad & foabien of raciedting SSE tall (Gl i0g) Facdity 2Ad tha ime Fas oporatiad thraughout e yoar
Wt sl Wiy ond For ot atjustmaite ety fine w8 onleva el 1 the
softusen. Furthes. mqmﬂmdwrmmmmmmmlm-dmuﬁ

Swtiife ey beTptrar with.

i Acconding to the ks gren o us ane bnsed o Pe sullit procedures
performnd oy ue, usnsa:tnnrau 2eciicabile te the comoany. The section €38(N) of ncome tay
m:m-mﬂwnu.mvmpwtpmnimuunmﬂhnls
g fien the dats o acospleees of gomds and @ creditar Wl TISME s
et to Ra 111,58 Lakhe, 1 the dote of sudit trpart.

B W CURPEKE to TR ot At 10 Bk CiUdR 0 T8 At N Repnn m socnrsiives with Rule 11 of
e Compatins TAIIR whd Aucilons] Russ, 2216, I our cpeion et b fhe it of awr infermanon
e scEmroing 10 e ssplenstioon groen ta e

1 The Cumpony gocs nat kave svy  Migations on 23 fracdal prsition as ot Meandsd
starsnants Jucit date.

] The Compary did 1ot howe any long-terre i Oarvat for
which there were ary matennl feresesatis onses

il Therd nas ottt been any Habdity Bomfored s oelimed srwuel, e e vt
mmnmwnmwhm

W T oL, T thee hokt Of thll Anewiadge anc boir, 13
wmmmw-ummmlommmnmm«m
T o ey sther seurces or Sind o funds) sy The Commenmy 10 or m sy athor persen
vummmmwmrmmmmmmmmm
vecoeded in wiibig or otherwse. that the y thal’, drecty of
Mg O PWMSE In CENIY BOTIONS OF DATNES KECLed N BNy manner whatsosar by oF oh
betull of the Company ("URimate Berafidades™] of pievioe Sty Qubrantee, Lo gy af the
mnwawumum
b) The n U ™ PEs e that, tu the best of &3 srowterge and beief, mo
funis heye been received by she Commery from sny persun of entity, Wnchusing foreign
otites CFundrg Pamies™), wean the wrd x nSed i wiling o

il the © ahafl, wh , direcity o , M Br WA o affe

nm«c—mmuumnu»uumm-m wummﬂﬂﬁuw
ety [TUtenate Renehioanms”) or provide any geaTeriee. secunTy ot tre ke on it of

the Ukimste Beroficares: and
€) BALE 80 ST AUdR OCECLEL FArUINGE UL e bess Coider el (esinnEl ind
o the ce AOHNAD Nos Cortee to our ook thanl P chuEed Ua o

mwmmuuhmulﬂmlmwmm

misstatamet.

L] The compeny hes 13t dedened or pakd any dvidend Bunng the yesr 1 sicotano: wih
settion 113 of the Companies Act, 2053, Hence fhis clause i not soniicabee.

Wl As the provisn o raie J[1) of the Companies (Amounts) Rules, 20114 ke sopiicatile for the

company Le,, ApE 1, 2023, reparnifg on mantaning of aude trafl seder Fuel 10)) of
Companies |Audi and Apdeone) Mules, 2014 unoes thic daus & seelicatie

Bg por oul pegsrt of even dats
For Pawan Siddsarth & Co
Chartered Accounlants
ICAT FRN @ 115243W

Sd
Place : Sueat CA Powan Kumar Jain
Date; 3/37/2023 Parties
UDIN  25070207EMHVLF2SES Mel. No. 070207
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nepnn nﬂ.'qw\:d hvu-et:mmm{m's Repnﬂ) ncuer 20211 ("me OMer"; Istued by the Central Government of Indls
in tarms of sub-soction (11) of section 143 of the Comaanies Act, 2013 (Refor to in paragraph 1 undar "Raport on Other Legal
and Reguiatory Requirements’ saction of our report of even date) With referance (b the Annexurz A refarred to in the
independent Auditars’ Regan o the membies of 5 of GUIARAT COTEX LIMITED as &t and foe the year ended March 31,
2028)

{a) TM cunptw hn maw.ulnml mr recurds si‘lmwng !utl pmm incduding dquantitative details and situabon of
Property , Mlants and Equipment’s.

{b) The Company does not pwn any intangtile assets. Therefne, the pravisions of tha clause ial(A) of the Onfer are
nol applicabile to the Tormpany,

() Tha Property, Plants ant Equipment’s have been paysically verifiod by the management during the year, bosides
thare 1S a regular program of vanfication which In our opinion is raasonable hammgregudtothasmdthewm
and the aature of 1ts Progarty, Plants and Equipment’s. No material discrepances were noticad on such verification

{d) Taotsl Property, Pants and EQuipment’s of the compary InCluding Immovadie property alio and the Nitle desds of
immovable propertiey are held in the name of the company

(e) Darbng the year Campuw soyguired the Constroection right st Khambhads villege of Gujarsl pear Sarangpur. the title
deots of prapertios of bulldings as disclosed in Mote 1 has been classifiod as "Construstion Right”

(] The Company has net revalued its property, plant and equipment lincluding rshi o use bessets or (ntangible asurts
or bath during the veas. Therafore, the provisions of the clouse «(d) of the Order are not spolicable to the Comaany,

{g) There have been no proceedings Inibisted or pending agaimst the Campany for holding any benami property wnder
the Benami Transsctions (Prohibition) Act, 1988 and rules (made thereunder duting the yoar. Therefors, the
provisons of the cause I(e) of the Order are rot applicable to the Company.

{h) During the year, Fixed assets carying valus amounts to Rs. 2.37 takhs ,whose wseful [ife has bean completed,
However they are still in use so company has consider in fmed asset schedule and no depreciation has been provided
an them.

2 Lo respect of its inventoties:
The irventory has been physically veritieg by the maragement dunng the year, in our opinion, the frequency of such
vetltication Is reasonatile. The coverage and pracaduras of physical varilication of Inventory followed by the management
mamwmamamelamnlhmﬁmuamnvwm
nature of its business, The Company is ling proper records of tory and no ol discrep wrire
noticed on physical vanfication carried eat at the end of the vost

The Company hat not besn sanctioned any working capital limuts in excesa of five crore rupest, in aggregate, from banks
or Hinancial Instutions on the basis of security ol current assats dunng the year. Thesefnre, the provisons of the clause
(D) of the Order are not appiicable ta the Company,

Dunngmvur me:maaﬂfnnmmmmy mvuu'nemm amweﬂanygmwmmwuwmmm
ot advances |n the nalure ol laans, sssured or unsecured, to companies, ficms, Limited Labilily Partnarships or any other
Ralated parties.

4 Loan to Directors

Agcording to the informabion snd explanstions given to us end besed ot the audit procedures perfoeined by us, the
Company has not provided unsecured Ioans to anothior company and to refates parties

{a) In our op and actording o the informabion and explanation given to us, the Comgany hos not granted any
Quarantees or any secunties to the parties covered under Section 165 of the Act. The Comgany has complied with the
provistons of Section 186 of the Act in resgect of tha grant of loang, investments made, 1o the extent applicable to
Company,

5 Public Daposits :
In qur apinion knd according to the informnation and explanations given to us, the company hos not sceepted any daposity

or amount wiuch are o d to be dep d p5 per tho diroctives ssuod by tha Reserva Bank of Indla, provisions of
Sacrion 73 TO 76 or any wther relavant pr = of the C inles Act and the rukes framed there uncer acoording to the
para 3(v)of the arder s not spplicable to the company.

6 Cost Records ;

As informeod to us, the maintenance of Cost Records has not been spocified by the Central Gavernment under Section
148(1) of the Act. In respect of actwwties carried on by the Campany. Accordingly, paragraph 2 {wi) of the Order lg noe
applicablé to tha Company.
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14

Statutory Dyes |

According to the information & explanations piven to us In respect of statutory dues

(8) The Company has generally been regular in depositing undisputed stalutory dues, includ Provident Fund,
Employea's State Insurance, Income-tax, Sales-tax, Service Tax, Custom Duly, Excise Duty, Value Mded Tax, Goods and
Service Tax, Coss and othor materisl stotutery dises applicable to It with appropriste authorities, There were no
undisputed amounts payatile in respect of Provident Fund, Employee’s State Insurance, Incane-tax, Sales-tax, Service
Tax, Custom Duty, Excisn Duty, Value Added Tax, Goods andt Service Tax, Cess and other matorial statutory dues in
arrears & at 31-03-2025 for 2 period of mare than six months from the date they became payabile.

(b) According to the infarmation and explanation plven to us, there are no oues of Income Tax, Salas Tax, Service Tax,
Customs Duty, Excige Duty, Value Addad Thx, Goods and Service Tax outstanding on gocount of any dispute,

Unrecorded Income ;
I our sginion and accordng to the informalion and explanations given ta us, the company has not surrendered o
discloned any transactions not recorded in books of account aF income during the year In the tax assessmants uoder the
Incomae-tax Act, 1961 (43 of 1961) and therefore, the pravisions of the clause 3 (vill) of the Order are not applicalile to
the Company.

In our aﬂﬂlun md nturdinq to th- information and explanaticns given ta Us, the Company har not defaliited In
repayment of any loan or othir Borowings or any Intecest due thareon to any lender

In our epinion ahd secording to the information and explanstions given 1o us, thers are no furidy ralsed on short term
baste which have been utilized for long term purposes.

In our opinion and according 1o the information and explanations given ta us, the company has not [akena any funds from
Pny antity or person on account of or to meet the obligations of ity subsidiarios, anseciatns or joint vontures,

In our aginion and according to the information and sxplanations given to Us, the company has not raised icans during
the yeitr on the piedge of securilies hedd in its subsidisries, joint venlures or sosociile companies

Initial Public Offer or Further Public Offer ;
The Company has nal raised any money by way of initisl public offer or further public affer {induding debt Instrummnis).
Accordingly, the provisions of dause 3(x)(2) and 3{x}{b) of the Order are noz appliable to the Company.

Erauds ;
[a) During the course of our examination of the books and records of the Company, corried out in accordonce with the
generally accepted auditing practices 1 India, #nd 3ccording to the Inlermation and explanations given o us, we have
neither come acrows ary instance of matesial fraud by the Company or an the Compiany, noticed or raported during the
year, nor have we been Informad of any such case by the management Accordingly, the provisions of dause I{xi)(a) of
the Order are not spplicable to the Company,
(b) To the best of olr knowledge and sccarding to the Informition Snd explanations given to us, no fracd hps been
raparted by the auditor in Form ADT -4 under section 143(12) of the Act as prescribed under rule 12 of Companies (Audit
aiid Auditors) Rules, 2G14 with the Cantral Government during the year. Accordingly, the provislons of dause 3{xi)(b) of
the Order ate not applicatie to the Company
(€] To the best of our knowiedgs and according to the information and explanations given 1o us, the Company has not
received any winstie-blower complaints dunng the yaar. Accordingly, the provisions of dause 30w {c) of the Order are not
spplicable to the Company,

Midhi Company ;
The company s not & Nidhi Company Therefore, the provisions of dause 3(xil] of the Order are not applicable to the
company

Transaction with Related Parties ;
According to the inforrmation and explanations given to us and based on our examination af the recards of the Company,
transactions with the relsted partied are in compliance with Sections 188 of the Act where spplicable and detsils of such
transactions kave been disciosed in the stangalons financlal statements as reguired by applicabie Ind AS Further, the
Caorripany 15 not reguired to constitute sn Audit Committen under Sectian 177 of the Act, and dingly to the ext
the paragraph 3{xill) of the Order is not applicable 1o the Company.

Internal Audit ;
a) In our ppinion and according to the information and explanations given to us and based on our examination of the
records, the Company has an &l Budit system ¢ nsurate with the size and nature of s business.

(b) We have considered the internal audil repocts of the company issued (il date, for the perind under audit in
gdetarmining the nature, timing and extent of our sudit procedures,
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15 Prafgrantial Aliotmant :
According 1o the infarmation and explanations given Lo us and on overall examnation of the balance sheat, the company
has not made any praferential sliotment or private placement of shares or filly or partly convertible debenturen during
the year and hence, reporting raquirements under dause 3{xiv) of the order are nat applicabile to the company.

16 m.rm
According to the infor and levrnint given to us and based on our exsmination of the records of the Company,
duning the vear the Comparny has nul enteragd Into any non- cash transactions with its directors of persons connected to
Its directors and hence proviginns of clouse 3{xv) of the Order |5 not applicable to the Company,

17 Registration with Reserve Bank of India Ack. 1934 :
According o the Information and explanations Jiven by the maragament, campany & nol required Lo registered under
section 4A51A of the Ressrve Bank of Indw Act, 1934.and accordingly, the provisions ol dause
3(mvi)ia), 30nvi )b}, IxvidLe), 3xvij(d) of the Order aie not applicatie to the Company.

18 Cash Loases :
The company has not incurred any cash losses in the curment year as weil & in the immedately preceding financal year,

e Resignation of Statutory Auditer ;
Tnere has been no resignation of statutory auditars gunng the year. Accordingly, clwse 18 of the arder in not applicabie

20 Material uncartainty
According Lo the information and explanalions given 1o us and on the basis of the flisancial ratios, ageing and expected
dotes of realization of firancial assets and payment of financial liabilines, other information accompanying the financal
statements, our knowladge of the Boad of Directors and Maragement plans and based on our examinabon of (he
evidence supporting the assumptions. we ore of the opinian that no material uncertainty exiits as on the dote of the sudit
report that company 15 capabile of meeting its labiities exisling at date of balance sheet 3z and when they fall due within
2 period of ohe yeor from ihe balante shest dale.

Thacmnr hu No Group companies. anrv. dm 21 d the orﬂer i not applicable
23

In Gur opinion and according to the information &nd explanations given 10 us, the Compeny is not mequired to prepice
conzolidated financial statements and hence provisions of dauss 3{io0) of the Order 1s not applicatide to the Company.

A% pEr our report of even dgate
For Pawan Siddharth & Co
Chartered Accountants
ICAT FRN : 119243W

Place : Surat Sd

Dote 1 27/05/202% CA Pawan Kumar Jain

UDIN: 25070207BMHVLF2569 Partner
Meb, No. 070207
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ANNEXURE-B TO INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited internal financial controls over financial reporting of GUIARAT COTEX
LIMITED (“the Company”) as of March 31, 2025 in conjunction with our audit of the
standalone financial statements of the Company for the year ended and as on that date.

Management’s Responsibility for Internal Financial Controls

The Management and the Board of Directors of the Company are responsible for establishing
and maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India (the ‘Guidance
Note’). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is to express an epinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Standards on Auditing prescribed under Section 143(10) of the Act and the Guidance Note, to
the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with the ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controis operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reparting and their operating effectiveness.
Our audit of internal financlal controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
standalane financial statements, whether due to fraud or error.

We belleve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial control system over financial

reporting.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial contrel over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasocnable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial controls over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us,
the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls aver financial reporting were operating
effectively as at March 31, 2025, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the ICAI
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AUDITOR’S CERTIFICATE OF COMPLIANCE WITH THE CORPORATE GOVERNANCE
Independent Auditor’s Certificate on compliance with Corporate Governance
Requirements under SEBI (Listing Obligations a Disclosure Requirements)
Regulations, 2015.

T0,

THE MEMBERS OF GUJARAT COTEX LIMITED

(CIN: L46695DN1996PLCO00116)

(Formerly known as OCTAGON INDUSTRIES LIMITED)

We have examined the compliance of conditions of Corporate Governance by Gujarat
Cotex Limited, for the year ended on March 31, 2025.

The compliance of conditions of corporate governance is the responsibility of the
management. This responsibility includes the design, implementation and
maintenance of internal control and procedure to ensure the compliance with the
conditions of the corporate governance stipulated in the SEB| Listing Regulations.

Our examination is limited to procedures and implementation thereof, adopted by
the Company for ensuring the compliance of the conditions of the Corporate
Governance, It is neither an audit nor an expression of opinion on the financial
statements of the Company.

We have examined the books of accounts and other relevant records and documents
maintained by the company for the purpose of providing reasonable assurance on
the compliance with corporate governance requirements by the company.

We have carried out an examination of the relevant records of the company in
accordance with the Guidance Note on Certification of Corporate Governance issued
by the ICAl, the Standards on Auditing specified under Section 143 (10) of the
Companies Act 2013, in so far as applicable for the purpose of this certificate and as
per the Guidance Note on Report or Certificates for Special Purposes issued by the
ICAIl which requires the we comply with the ethical requirements of the Code of Ethics
issued by the ICAL

In our opinion and to the best of our information and according to the explanations

given to us, we certify that the Company has complied with the conditions of
Corporate Governance as stipulated in the above-mentioned SEBI Listing Agreement.
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We state that such compliance s neither an assurance as to the future viability of
the Company nor the efficiency or effectiveness with which the management has
conducted the affalrs of the Company.

The certificate is addressed and provided to the members of the company solely for
the purpose to enable the company to comply with the requirement of the SEBI
Listing Regulations, and It should not be used by any other person or for any other
purpose. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this certificate is shown or
into whose hands it may come without our prior consent in writing.

For Pawan Siddharth & Co
Chartered Accountants

Sd

CA Pawan Kumar Jain

(Partner) Date: 27/05/2025
M. No. 070207

FRN-119243W

UDIN: 25070207BMHVLF2569 Place : Surat
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Profil and Loss Account for the yoar endec March 31, 2025

I

s, in Lakt s, in Lk
Nole Mo, For the yaar Fuor the year
wnded on anded an
21-03-2025 31-03-2024
Income
Rovenue fratn Cgarabione 17 273067 1690.73
Other Incnme 18 0.05 011
Total 72 1650.84
Faparises
Lot of Purchpse 19 248119 141388
Coingey i Lnvdibiar<rk of Finighad Goands 0 186 18.43
Emphivan Boiift Exponses 3z 10.66 6.78
Fenncisl Costx 22 o4 0.48
Peprecesion and Armurtsmton experse 1 601 13
Other evpenses Eh ol 1,74
Total 2200.78 1684 814
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Cash Flow Statement
For the yoar For the year
ended endog
31-03-2025 11-03-2034
[Amount in “akhs]  (Amcunin e
Cash Flgw from Opaerating Activitivs
Net Profit/ (Loss) batora tax 2084 26.01
Adjygtmente for ;
{a) Peprecation 6.01 31
h)  Tax expoose -7.82 700
(c) Tihor Income -0.85 0l
{el)  Interest avid othes firsnce cost 2.04 n48
{8) Profityloss oo sabe of Assels 4.05 000
Adjustments for |
(a) Increase / (Decrease] In Trade Payables 149.81 26157
bl Increass / (Decreasa) In Provisions «2,40 065
(¢} Increpse / (Deceasa) In Short tem Birowing 119 <6574
{01 Intiease [ (Decrease) In Otar Crrent Labllives 1446.82 <36,90
{e) Increase / (Decraase) In current tax Mabliity 1.08 6.51
i)  Deosese / (Incease) in Traces Recaivsble 83.58 199.85
(gl Deorease/ (Increase] in Trventores 2.86 2883
[h] Decrease ! (Incresse) In other Curvent Assels =1580.17 035
Ne&t Cash jansrated Mo Opariiing Acivities 126.96 +106.25
Cash Flow from Investing Activitivg
Purchase of Fixed Assetss Capital Waork n Progress -202.52 -256.53
Brocesds from sale of fxad assets 213 b.07
Proceans from sale of nvestmant 0.00 134.80
Puirchase of [vestments -5.90 oo
Drvipend Recelved 0.05 0.0s
[Intregse) /) Decraise in Othir Non-Current Assels -20.17 1.36
Net Casgh usad in Investing Activities -226.41 -122.25
Cash Fiow From Financing Activities
Long Term Bormowings 229.94 96.93
Trade payabile fir capial good -104.71 1,71
Interess and other ficunce cost -1.04 -0.47
Oengr Incoene .00 0.66
Net Cash used m Financng Activites 123.19 2058
Nt Incrmase | (Oecrease) in Canh ant Cash eguivslant 23.74 -2
Cash and cadh equivalent bs 22 the beginning of the yesr 16.45 43.7¢
Cash and cashy equivalent bs 3t the end of the yoar 40.18 16.46
Summary of cash and cash equivaients_ ks at the end of the vear
&) Cash on hand 39.61 13,85
fb] Balances with banks
= With Cursernit Account 0.56 270
- With Deposit Account o.00 0.0
40.17 1645
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Sotes furmiing puct ol the Annwal Audited Acsounts

Ason Aton
31-03-7025 20329
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L) Couiitrs hr Coagstar Gomils 0.00 10471
Tatal 0.08 i€ 71
12 CURMENT SORNDWINGS
Securel
IGHEY Bmna 4248 - Car foan _ L1 a.0n
Unneciced and conwidernd oo
cuswd and Acugnies fiom delsies Pacty
Lo arisl Advairws fram Crepnrste by 208 fyu
Totsl 1.19 n.an
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Notes formbng part of the al Mudited
Asan A on
21-03-2025 a3
12 TRADE PAYABLE
(#)  Discosurs requirmment dader MSMED sct 2006
lu- Cﬂﬂillv h.n cortasy ou-n.u s regisernd under Moo, Sall ang
(1 | Act FOE. Thin iscioabar puesimt (o | e
sald MEPIED ac =re a¢ falliwe
[FA] Princpel SMount (e T3 bt regiaheg st MEMED ML ung 63398 cAA.0T
TEnAirIG UNEei an M year oo
3 w1 % gy UMaee Ihe MSMED Dot une 0.00 000
Tomalring vhpeio o= ot year and
[#]] Prncipal smounts paid tn suppliess regateed under the MSMED 0.00 0.0
2ct hewnnd this bppalnted doy during the pus
(a) INEaresT il iiNdir TN 16 of MSHED &t 50 wpglens 0.00 LR
Tugtstered undnr the MSRED acx, beyend the anported Suy doeing
tho year
% Irtmrest duy and pvably tomnrdl supplion reghteed uhds tha ouve o.0n
MAMEL et Tir e i) wlvmedy (hisde
(%) Flitr au 10 30l B for sarser years 0.00 0.00
(W) Olech fing tradke Byl ) o
mmmlmnm mn«mﬂw
Br. Less than -2 -3 -3
Mes, RTING. 1 Yamar Ywsey Yeatn Yiiwes
()} Soaty Cristitoes far Goots
MSHE 63398 o.00 0 oG8 ong
J— 0.0 L o008 0,00
Olapiams duws - MEMF oun 0l oo 0.0
Disganws diks - Onhars o.00 o.00 000 200
Sut-total [SEET] 5 G090 56
Mooyt puie’s Higure
MEME L L] .04 LR
Oifvers o.00 D00 o.00 Q.
[tnpdten (i - MEME 0.00 LR 000 Q.00
Drisgutus Sues « Othars .00 0.00, 0.00 a.00
Sut-tutal as& 07 B o.o0a Qe
it Seosioy Stpbson e Expon
MENE .00 Don 0.4 Qm
anters 259 [ER) opa .09
Disgtes dues - MSME 0.0 non o008 o
Ohwsen dues - Othery a.un .00 0.00 Q.00
Suts-tatil 3 [ 0.08 0,00
Prewluis peors Sgure
MEME i oo o.oe Qe
Olfwry (1] w00 o.00 a.ng
Dlipudors duns « MSME cou 0.60 ooa oL
Disputes does - Othery Q.Q_I‘.' .00 &! CI.&
Sab-tulsl .70 [ .00 Q.00
Toral of Previous Year 4B7 76
Torn| of Corent Yawr .57
14 OTHEN CURRENT LIABILITIES
18)  Acvance P Custimars 14468.82 OJIII_J
Tatad 124683 4.0
1% PROVISIONS
(o) Auelt Firns Aeyabie s LRSS
[0) TOETCS Puyahile 073 343
Totas 1.38 3,78
" CAMERENT TAX LIABLLITIES (NET)
() Sttty ey
incamn tas fianity 549 410
Total 518 [(NUH
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For the year For the year
ended on wGEC o
31-03-2025 n-gy-20ae
LTS As
17  AEVENUE FROM OPERATIONS
(o) Suies O Predocts | Textile Tebncs) 2706.78 168650
(b} Salwe OF Mota of Land 21.89 LIS
Total 2730.67 ]
18 OTHER INCOME
(8} Dther Incomie 0.08 011
Total 0.05 .1l
19 PURCMASE OF STOCK IN TRADE
(#) Stock n Trade
Purt hases - 2651.19 HAEE
Total 2651.19 1613 8%
20 CHANGES OF INVENTORIES OF STOCK IN TRADE
(o) Texile feltics
Dipenting Snock b.00 27,47
Less | Closing Slock 0,00 0.04
Sub-total 8.00 2242
b} P of ang
Opening Stock 7.a3 B.O%
Liess | Cosing Stock 447 7.33
Sub-tatal 3.56 .36
Tatat .56 2B.63
21 EMPLOYEE BENEFIT IXPENSES
(m)  Weges 10.08 6.7
Totil 10.68 5,78
21 FINANCIAL COSTS
{a} Bank Chages 0.01 .04
ib}  InterestOp TOS 0.01 o0l
{€l IntorEst oo carloan 1.45 0.8
{d)  Demint sctou charges 0.0 02
(#)  Loan Processng Charges .22 n.on
i1} irterest on (T 0.30 0.00
Total 304 .48
23  OTHMER EXPENSES
la} Legal anc Professanal Fess 7.50 443
(b) Rites and Texes 0.39 023
(£) Foes And Penalties 12.64 335
{d} ¥enical Expense 1.27 .68
{8} Statiorary and Printing Sxpenan 0.06 02
i1y Office Espanse 0.64 .98
{9} Other Expense 1.2% 193
[N Loss OR sale of Fead Assel 4.05 0.00
Totsl 2803 11.74
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Notes forming Part of the Annual Audited Accounts

For the year For the year
ended on ended on
31-03-2025 31-03-2024
Rs, Re,

The detall of Eamings Per Share, 5 required &y AS-20 "Eamings Per Shame® & given balow.

The basic eamings per share = computed by dividiig the net oroft o the 3rofit and Loss Account mitrhutable to the eguity
sharaholders by walghted average numbar of aguity shares outstancing during the reparting year.

The company daes nol hawe soy dlutive pilerlal equity shates

Sr., Particulars For the Far the
Ne. year ended yeor ended
31-03-202% 31-03-2024
1 [Met Profe f{anss) after tax #0c before extraordivary (tims 2,312,690 1,893,519
2 Met Proft /(lass) aftor tax ong after extraonimary jlemg 2,212,690 1,893.510
1 |Weighted Average Number of Shares 14,244,000 14,284 000
A4 [Eemings per share (Bashe ang diluted )
Before extizordnary Aams 0,16 0.13
Ater exttoordingry aenms 0.16 0.3
5 |Weightwd Avarage Number of Sharms for Dilutei E°S 14,244 000 14,284,000
& [Diissd Esrnings per share
Before exirsordingy fems o186 a.13
= After sqtraordingey faims 016 013
7 [Face Valye per share 5.00 500
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

Corporate Information

GUJARAT COTEX LIMITED 5 a public limiteg company Incorporated on on 25th August of 1392 under the
Comgpanies Act, 1956 and domicied In India, Its shares are listed on Bombay Stock Exchange In India. The
Company s engaged i the business of wrading of texoile fabncs and trading in land of plot and hospitality business
wihich Is unger procegs of construction during the year. The Company caters to domastic markets. The Board of
Directors heve approved the standalons financial statemants for (he yeur snded March 31, 2025,

(a) Basis of Accounting ;

i) Statement of compliance: The dlendalone financial stelements of the Campany have been prepered in
sccordance with Indian Accounting Standards {Ind &S} as per the Comy {Indian Acc ing Standards) Ruios
2015, as amendeo, natified under Sacton 133 of Companias Act, 2013 and other mievant provisions of thie Act.
Accounting policies have been consistently applied excapt whare a riewly issced accounting standard is usually
adopled or & revision o an existing sccourting standerd reguires & charge in the accounting palicy hitherto in use.
The statemonts of cash fiows have been propared under indirect mothod as sat out in Ind AS<7 “Statement of Cash

Flows".
i) Functional and presentation currency
These standalene financial s ts are p ted in Ingign Rupees, which & siso the Comparny's functional

currancy. As the year-end figuras are taken from the scurce and munded to the neasest digits, the figures reported
for the previous guarters might not always add up to the year-end fgures.

iil) Basis of measurement

Tha e financial have boon prapered under the histarcal cost convention on scorual basis,

(b)

Tha preparation of the standalona fMinancial stataments m conformity with Ind AS requires mamagement 1o make
estmates, Judgemeants and #ssumptions. These astumates, judgements and assumplions affect the agplication of
accounting pelicies aad the raported amount of assets and Rabifitles ind diaclosure of contingent assets and
lighilities al the date of the financial stalemeants snd the reported it of and exp during the
pericd. Mansgement beliaves that the estimates used n preporation of financial statements are prudent and
reasanable, Actunl future peried’s results couls differ from those estimates. Changes in estimates are rofected in
tha financial statemants i the perod In which changes are made, and I materlal, their affects are discinsed in the
notas to the financial statements

(c) Property, Plant and Equipments

Progerty, ant and ecuipments a8 stated at cost of Scquisiton Or Construction or cost of Improvement Inclustve of
incidental costs related o acquisition and flation or at revolued whemvar such sssets have boen
revalued less scoumulates dapraciatian and imgsal loss. Ad --mmmﬂmnmnmmm“
disclosed as Capital Advances under Other Non-Current Assets. S guent Is capetatised only if it s
ummmmnmmgcmlcmmmuwnhcmwmMhmtmmn\r Any gain ar loss
on disposal of an bam of propdrty, plant ang aquipment |5 recognised In the Statament of Frofit ang Loss,
Company has acguired the Construction ngnt at Khambhads wilage of Gujarat nens Sarangpur. the title deeds of
Immovable properties of bulldings ay gisclosed [n Fixed Assets Schefule has been clascified as *Construction Right”,
Subseguent costs are incuded in the asset's carrymng amount or recognized as separate assel as Appropsiate, only
when it is probable that the Riture econamy benafits associated with the item will Slow the sntity and o cost cain
be measured reliadly.

Praperty, Plant and Equlpment which are significant to the total cost of that tem of Propeny, Plant and Equipment
and having differenl useful life are accounted separately.

Depreciation 18 calculated on cost of itams of proprty, plant and equipment less their estimatad residusl value
using straight ling method over the usehd lives of dssets estimated by the Comgany Sased on an internal téchnical

evalustion perf d by the Compiny and is:recognised in the Staternent of Profit and Loss. During the current
financial yesr dep ion ks charged to profit & loss account &3 per Companies Act,

The range of ostimated usoful lives of itums af proporty, plant ano equipment are as follows:

Asset Usaful life

Depraciation has not bean charged on Bulldings construction in prograss jFurmituse & Fixtuwes 10 years (Vehicles 8
yesey Oice Equipments 5 years and Computer Systems 3 yaars
The residual values, wseful lives snd methods of depreciation of prapery, plant and eguip are rey d ot
each financal year-end and adiusted prospectively, If appropriate,
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Gain or losses ansing from derecognisation of Propecty, Plant and Equipments are measured as the diference
between the nel disposal proceeds and the canrying amourn of the asset and are recognized in the Statement of
Profit and Loss when the assets is derecognized,

(d) Cash and Cash Equivalents
Cash comprises cash on hand, Cash equivelents are short-term balances, Highly Tiguid investments that are teadily
convertible nts known amounts of cash and which ate subject to Insignificant risk of changes In value,
We could not verified cash in hand and relied upon the managament's cemficate for cash In hand as on 31/03/2025,

(e) Revenue Recognitions
Al incomes and exponditires ane accounted on accrual bass,
a) The Company recognizes reveénus on the sale of products when fisks anad rewanrds of the awnership are
transferred o the customer, Sales are accounted exdusive of goods and service tax and net of sales return.
b) Sales rotuns are secounted an actual receipt of retum goods / sottlements of clalms.
€) Other jncome Nke dividend income Bnd Intérest income I8 récognised when the right o receive payment (s
established.

(f)  Taxation:

2) Current tax commprises the expected @x payable or recaivable on the taxable income or 105s for the yéar and any
adjustmant to the tax payable or receivable in respect of previous yaars. The amount of current tax reflects the
best ostimate of the tax amount expectad (o be gaid or received after considening the wncartainty, if any miated to
incorme taxes. (L4 measured using Lax rates and tax laws enacted or substantively d by the reporting date.
B) Minimum altermate tax [MAT), If any, pasd in's year is charged 1o the statement of profit and loss as currant tax,
The Company recegnises MAT credit avaltable as an assot only to tha extent that there ks convincing evidenco that
the Company will pay | income tax during the specified period, i.e,, the period for which MAT credit is allowied
to be carried lorward, Accoedingly, MAT dredit is recognised as an asset in the balance sheet when it |s prebable
that the future econpmit benefit assotiated with it will flow to the Company apd the asset can be measures relinbly.
¢} Daferrod tax |5 mcognised in respact of tomporary differencas botwoen the carrying amounts of assets and
liabilities for financisl reporting purposes and corresponding amounls used for taxation purposes, Deferred Lax it
Blsn recognised (n cespect of carried forward tax losses and tax Credits, Deferred tax assets are recognised (o the
extant that it is probabie that future taxable profits will be svadable against which they can be used, However, the
Company has not provided for any deferrad tax asset or habihties durng the year.

(9) Previous year's Figures
Figures have been rounded of (o the nearest rupee. Previous yeare's figures have besn regroupsd, rearrangsd and
raclassified whersver found recessary o make them comparable with the curmnt year's Sgures.,

{h) Duges to small scale and ancillary undertakings
Amount due to small scale and andllary undestakings to thie extent such parties have been identified by the
management from available information Rs. 633.98 Lakhs (Previous Year @ Rs. 486.07 Lakhs)

Brovision, Contingent Aasets and Contingent Liability

Provisions are recognised when the Company has 3 present obligation (legal or construective) 2= a result of a past
event, it i probable that an outflow of resources embodying economic beneflts will be required to settia the
obligation and a relinble estimate can te macde of the ar of the obligation. When the Company expacts some
or all of & provision Lo be reim) d. the expense relsling to a provision s p tedd in the Stal ¢ of Profit &
Losd net of any reimburgement. A disdosure for contingent labiiities |5 made where there 1§ & possible obiligation o
@ present obligation that may probably not reguire an outfiow of resousces. When there Is 3 possible or & presant
obligation where the likalihood of sutflow of resources is remote, no provision or disclosure i5 made. The Company
has not provided for contingent labllities and assets during the year,

() Empleyee Benefits
As Informed by the management st presently Provigions of PF Act Is not applicable to the company,

(k) Bomrowing Cost
The lotal borrowing cost on the acguisition of fixed assets Il pertaining to the peried up to the date on which the

sald Fixed assots have bean put-to-use, has boen copsalized in the respactive fixed assets ond the oost for the
period after the sald fixed assets have been put-to-use has been debited to the Profitand Loss Account
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(1)  Segment Reporting
Since the company has various segment, such segments are tabulated below

(R In Lakns)
Segment Rewvenie Cost Fixed Assets
Trading In Textile 270678 2697.87 119.46
Selling of MA Plots of land 3.89 2.86 (]
Hospitality (constructian g in 0.00 .00 119 80
273067 2700.73 469.26
(m) Related Party Disclosure
The datall of Related Party desclosure, as required by AS-18 "Related Party Disclasure™ 15 as uncler:
Name
{1} Privivanda S, Parckh
Managing Oirector (i) Shaeilesh 1. Pareih
Managng Director and CFQ () cnetan S Panakh
(i) Transaction with related paclies
Sr. Particulars |Nature of Transaction |Balance as st |Balance as at
A 31/202% 3£35/20248
No.
1 Chetan S, Parpkh \Accepance of
Unsecired Losns of
R4. 34,29,517 and
Regayment during
the year amounts o
As.76,09,517. 44,406,000
: Shallesh J. Parekh Accepmance ot .
Unsecunad Loans of
Rs. 20,55,495 and
Resayment Buting
the yoar amounts to
5. 36,132,404, 15,76,309
E ] Privavanda 5. Parshh Arceptance of
Unsecured Loans of
Rs. 23,79,000 and
Resayment during
year amounts to
Rs.23,7%.000 1 2
4 Qctagon Infratech itd,
28,740,950
s Octagan Infratech ltd. work awarded -
for construction of
Hotel building
BMouNts to
Rs:-3,00,00.000.
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

(n)

(o}

Investment in Public company
Snares of comganias ara required to be wn slectronic form and demat document to be available to the shareholaer,

Howewesr no such demat dacument available for our verification Lo suthenticate the investment in the unlisted
publlic company.

Trade Debtors

Trade Dedtors amounts to Rs 199,99 Lakhs s outstanding for mare an 3 years, we are of opinion that this shoald
be identifind as not roco blo trpde dobtors

(p) Additional Information

Current
Year (A t in INR)
(i} Value of Imparts on CLF / F.0.B. bavis Ml Nil
(1) Expenditurs in foreign culvency durng the year NIl NIt
(1)  Earming in Forelgn Cumancy during the year L NI
(tv) Imported and [Indigenous Consurmption of Matenals Nil Nit

As per our report of even date
For Pawan Slddharth & Co
Chartered Accountants
ICAL FRN : 119243W

Place : Surat Sd
Date: 5/27/2025 CA Pawan Kumar Jain
UDIN : 25070207BMHVLF2569 Partner
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Additional Regutatory Information - Ratios
Sr. | Matios Formula As at 31" March, 202% As at 31" March, 2022
_Nao. Rupeay in Lakby Fupee in Lukhy
Lurrent Axssts 229233 944 | ﬂ
3) | Curront Ratia —— Y - 168 [ [ —ee—— . L8z
{in Vees)
Cursont Lisbilities 2092 .15 485 B2
Numerator Current Aasets consist total current sa3sts
Denominatoe Current Lisbilties 1otal current lmbilities
Debt 32474 39,60
b} Debt £gquity Hatio [ —— = R — = 0.0 e L T oy nas
iin times)
Equity afh 00 E5).88
Numerater Oetif convists of borcoeirgs and lesse Hahifities
Denominator Total equity
Exrning for Debt 33 64 1253
Service
€} | Dubt Sesvice e | ® | ——— |- 1.66 — . 6.7
Covarage Aanio [k
times)
Dant Sarvice 439 3.34
Numaratar Earning for Debt Sorvice = Not Profit after tases + non.cash opersting expentes + Interedt
+ Other noncash adjastments
Denaminator Dab? Service = irtorest and (eaxe payments = Principal regayments
Thare is & change |0 Dabr Service Coverage ravio by more than 13 64% comparad 1o the preceding Nnaocial year.
This it dua o hghor Net Profil during the prnmﬂn[ Uipancial ynar. Thio Net Profit was hlgher during the proceding
frmancial vesr majorly dus to other gnized and bopked in profit and foss sccaunt af the company in
form of share in profit of derivatives, future Jw@ﬂ & commaedity in eding financisl year
Mai Piofst 3213 i833
a1 | Retyrn on  Equity | — —— || ———— - 5 ——— | = | 3%
LR
Equity 686 00 (23N 1]
Mumerater Frofil for the year lass profecence divicand (1 amv)
Dunaminater Total equity
Thers Is a change in Netarm on Equity ratio by mote than 15 36% pared to the peeceding fi I year This is
e 1o higher Nel Profit during the preceding financial yrar, The Net Profit wes Iu.hm during the pteceding
financial yuar majodly due 10 othar [ and bopded In profit and 10ss aE20UNE Of EhI Company In
form of shate in profi: of dertvatives, luture & mtcomdlszlng-u & financial year,
Inwentory 447 w3
¢} | inventory tutnower | ———oo—r 2| e =| noo2 ————— | = | 004
Ratio (in times)
T 173067 1690.73
Numasitor Imventery conuicts of stock-intrade ol tuatle fabrics and plots of lasd |
Denominator | Jutnover ineane tevenye from aperations
There isa e in ) ¥Y 3o by mars than SO% pared tothe p ding year. There is redusticn
in this ratio as compared to preceding year due o increase in turpover and reduction in stocl in 11ade during the
=0t
Trade Becuivables 794 B3 B78.33
| Trude  Heceivanion | — el [ =| B39 R - 032
Turtoves Ramio |
timas|
Turmbvis ITI0ET 1ES0.73
Ny Trade B ) of tatal trage rec
Denominator Turiwwkt MSANS (ewRug 1o 0peranons
There ds o ehinge in Tratde Neceivable Turnover ratio By more than 44 21% ared to the preceiling yeal, There

I reduction in this ratio as comparad 1o prezeding yoar dus ta callectian racoivid during the yaar fram ald irade

yocelwables slong with regufar trade receivables
I 1| 11 I8 [

[ TradePayable | | 03757 | | TR
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—
g | rrade Payzbi = | memesssisnnn— | z| 023 srrtreieiies | 2| BIE
Turnover Ratie |in
Tmes
lurnover 2730.67 1580.73
Numeraior Trade Payohbl ists af total teade payah
hm_m_ Tulnouer Maans fevenue "!!\ aperations

There Is 3 change in Trade Payabin Turnover ratio by more thae 17.88'% compared to the preceding year, There I
peduction i this ratlo a5 comparnd to precening ear tue ta regulne gayment done dliring the year to tradd

paynbles,
Turnaver 17130 67 1690.73
1] Net Capital Turngver = — =| 612 — =| 160
Ratia [in times)
Working Capitsl 400,18 6925
Nameaator Turnover means ravanue frem oporations
Denominstos Warking eapital ¢ total cureent sssets less current ljabilities
Nul Protit 22.13 1853
i Net Profit Ratie L S I - it M A & 0.8 PRSI - 1.11
%
Tumaver 173067 1690.73
Numerutos Netprofit it peofil for the year
Denominatar Tutnaver means revense from aperations
There is a change in Ket Profit ratio by moere than 27.03% sparad Lo the or § year, This (s due to higher

Net Frofit during the preceding financial year The Nat Prefit was highnr during the preceding Hinancial year majoriy
due to other income recognized and hooked in profn and loss account of the company in form of share In profit of

s future & option & dity in preceding fi | yeur.
farnings Before aLrm 2829
Interast & Tas
i} | meturn on capital | e . - -| a8z — «| 3gs
ployed (in Wi

Capltal Emploved 68600 66348

Numerator EBIT means Net orofie before rax and finance cost

] ninator ugmmghgu- Net Worth + Lease labiities [if any) + Delerred tax babilities 0f any)

There Ix # change in Return on Capital Employed ratio by more than 15 7% paied to the p ding year. This
I5 dust 10 lowet Earnings Balore Interest & Tax during the preceding Hinancial year

Income from 005 nos
Investment
¥) | Return on | ——e—e—ee—es | | i | x| 004 ————— | | B0
Investment (in %)
Cast of tnvastmant 121 .40 115.50
Numerator Income genersted from Invested funde
Benominator Invertment held as 3t year end
The company has no income fram major funid invested. Howeuver, hae the company oLcutred noming! income only
from | ment done inshares of ¢ five bank.
For and on behalf of Board of Directars of
GUJARAT COTEX UMITED
For Pawan Siddharth & Co
L]
A Pawan Kumiar dalm Shweta N Temard Shavesh f Parekh Chetan 5. Parckh
|Partnpe) PANANEPTOAS, DINDL296270 DN
M, No, 070207 Campgany Sacrutary Munaging Director Maraging Director & CEQ
FRN-119763W '
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ATTENDANCE SLIP

To be handed over at the entrance of the Meeting Hall of
Annual General Meeting

Folio No./ DP ID/Clienl ID No. :
Number of shares held:

Name of the attending
Member/Proxy:

I hereby record my presence at the Annual General Meeting of Gujarat Cotex Limited
held on Tuesday, 30th September, 2025 at 09.30 a.m. at Hotel Soubhagya Inn, Plot No.
116/3/1, Silvassa — Vapi Main Road, Amli, Silvassa 396230.

Member's/Proxy's Signature
(To be signed at the time of handing over the slip)
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Form No. MGT-11
Proxy form
[Purswanl to section 105(6} of the Companies Act, 2013 and rule 18(3) of the Companies (Managemani and
Adminisiration) Rules. 2014/

CIN: L46695DN1996PLCO00116
Name af the company! Gujarat Cotex Limited
Registerad office. Shop No. 4, 1st Floor, Shanti Complex, Opp. Patel Petrol Pump, Amli,
Slivassa 396230

Name of the Member (s) |
Reglstered addrass :
E-mail 1d:
Follo No/ Client Id -
DPID
I\We, beng the member (s) of . ........... shares of the above named company, hereby appoinl
1. Name :
Address ;
E-mail id
Signatura Or failing him
2. Name :
Address :
E-mail Id .
Signature Or failing him
3. Name :
Addrass ;
E-mail id :
Signature
as my/lour proxy to attend and vote {on a poil) for me/us and on mylour behall al the Annual General Meeting
of the Company, 1o ba held on the Tuesday, 30th September, 2025 at 09.30 a.um. al Hotel Soubhagya Inn, Piot
No. 116/3/1, Silvassa - Vapl Main Road, Amll, Silvassa 386230 and at any adjoummoent thereol in respect of
such resolutions as are indicated bolow:

Sr.No. | Resolution | For | Against
Ordinary Business:-

1 To consider and adopl the sudited financial statement of the
Company for the financial yesr ended March 31, 2025 and the
reports of the Board of Direclors and Auditors thereon
2z To appoint a Director in place of Ms. Privavanda Suchir Parekh
(DIN: 02644060), who retires by rolation and being eligible, offers
herself for re-appointment . .

3 Re-appointment of Shri Chetankumar Shaileshkumar Parekh
(DIN. 01246220) as Whole-lime Direclor of the company.

Signad this.................day of............2025

Signature of Shareholder Affix Revenus Stamp

Signature of Proxy holder(s)

Note: This form of proxy In order 1o be effective should ba duly completed and deposited al the Registered
Office of the Campany. not less than 48 hours befare the commencement of the Meeting,




G GUJARAT COTEX LIMITED
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Regd. Office: Shop No. 4. 1st Floor, Shantl Complex, Opp. Patel Petrol Pump,
Amill, Siivassa 396230
Tele 91-261- 3100550
Email : jayprabha@hotmail.com, Website - www.gujcotex.co
Corporate |dentity Number | L46695DN1926PLC000116

Form No. MGT-12
Polling Paper
[Pursuant lo section 109(5) of the Campeanies Acl, 2013 and rule 21(1)(c) of Iive Companies (Management
and Administration) Rules, 2014]

Name of the Company: Gujaral Cotex Limited

Registered office: Shop No. 4, 1st Floor, Shanti Complex. Opp. Patel Patrol
Pump, Amli, Silvassa 396230

Sr. Particulars Details

No.

1.  Name of the First Named Shareholder (In
Block Letters)
2. | Postal Address

3. | Registered Follo No/*Client 1D No.
(Applicable 1o investors holding shares in
dematerialized form)
Class of Share

| heraby exercise my vote in respect of Ordinary / Special Resolution enumerated below by recording my
_assent or dissant to the said resolution in the following manner:

No. Item No. No. of Shares| | Assent to the | Dissent to the
held by me | Resolution Resolution

1. | To consider and adopt the audited linancial
statement of the Company for the financial year
ended March 31, 2024 and the reperis of the
Board of Directors and Auditors thereon

2. | To appoint a Director in place of Shi
Chetankumar Shaileshkumar Parekh (DIN:
01246220), who retires by rotation and being

3 Re-appmhnmt ~ of Shn Chetankumar
Shaileshkumar Parekh (DIN: 01246220) as
Whole-time Director of the company.

Place:
Date:

Signature of Shareholder




To,

If undelivered, please retumn to:

<

GUJARAT COTEX LIMITED
Whars Dnfrmatuin, Ianoviton wrd Technaligy Lre the Koy wonks
L46695DN 1996PLC000116
Registerad Office;

Shop No. 4, 1sl Floor, Shanli Complex,
Opp. Patel Pelrol Pump, Amli, Silvasa-396230
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