
Scanned with CamScanner







 

 
 

 

 

 
 

 

 

 







 

 

 





 

 

 

 

 

 



 

 

 

 

 
 

 
 
 
 
 

 

 

 

 

 

 



 

 

 



 

 



 

 

 

 

 

 



 

 

 

 

 

 





















 
 
 
 

 

 
 



































 As at March 31, 
2019 

 As at March 31, 2018 

INR INR
I. ASSETS
(1) Non-Current Assets
(a) Property, Plant and Equipment 2 3,15,469                3,51,522                     
(b) Other Intangible assets 3 81,849                    15,548                         
(c) Financial Assets

(i) Other Investments 4 10,86,67,853         12,21,16,000              
(d) Deferred tax assets (net) -                          -                               
(e) Other non-current assets 5 17,71,423              6,60,000                     
(f) Non-Current Tax Assets (Net) 6 7,58,916                -                               
Total Non Current Assets          11,15,95,510               12,31,43,070 

(2) Current Assets
(a) Inventories 7 1,26,00,629           4,00,17,273                
(b) Financial Assets

(i) Trade receivables 8 36,86,57,990         33,31,06,524              
(ii) Cash and cash equivalents 9 3,79,53,572           32,04,844                   
(iii) Loans 10 1,80,44,494           -                               

(c) Current Tax Assets -                               
(d) Other current assets 11 25,65,292              22,69,045                   
Total Current Assets          43,98,21,977               37,85,97,685 

TOTAL ASSETS          55,14,17,487               50,17,40,755 
 As at March 31, 

2019 
 As at March 31, 2018 

Notes INR INR
II. EQUITY AND LIABILITIES
(1) Equity 
(a) Equity share capital 12 3,00,00,000           1,00,000                     
(b) Other equity 13 17,63,74,339         4,46,78,293                
Total Equity 20,63,74,339         4,47,78,293                

(2) Non Current Liabilities
(a) Financial liabilities

(i) Borrowings -                          -                               
(ii) Others -                          -                               

(b) Provisions -                          -                               
(c) Deferred Tax Liabilities(Net) 14 1,741                      10,847                         
(d) Other non-current liabilities
Total Non Current Liabilities 1,741                      10,847                        

(3) Current Liabilities
(a) Financial Liabilities

(i) Borrowings 15 1,89,00,000           14,40,28,070              
(ii) Trade payables 16 25,72,16,358         29,83,77,407              
(iii) Other financial Liabilities 17 6,11,49,155           19,03,874                   

(b) Other current liabilities 18 2,75,894                65,763                         
(c) Current tax liabilities (net) 19 75,00,000              1,25,76,501                

Total Current Liabilities 34,50,41,407         45,69,51,615              

TOTAL EQUITY AND LIABILITIES 55,14,17,487         50,17,40,755              
0                             0                                  

See Accompanying Notes for Disclosures 1-33

 As per our report Of Even Date For WHITE ORGANIC RETAIL PRIVATE LIMITED.
 For Gupta Raj & Co.
 Chartered Accountants
 Firm Reg No : 001687N

                     DARSHAK M. RUPANI PRASHANTT RUPANI
 _______________     DIRECTOR DIRECTOR
 CA Nikul Jalan             (DIN: 03121939) (DIN: 03138082)
 Partner
 Mem. No. 112353

Charmy Jobalia  Ronak Desai 
Company Secretary  CFO 

Place : Mumbai
Date : 30.05.2018

 Balance Sheet as at 31st March, 2019 

Note 
No.

 WHITE ORGANIC RETAIL  LIMITED 



For the Year end For the Year end
March 31, 2019 March 31, 2018

 Revenue 
 I. Revenue from Operations (Gross) -                                  
 Sale of Services 20         1,60,36,03,480        82,92,76,006                 
 Other Operating revenue -                             -                                  
 II. Other income 21         96,35,964                 1,06,79,870                   
 III. Total Income (I+II) 1,61,32,39,444        83,99,55,876                
 IV. Expenses 

 Purchase of stock-in-trade (Traded goods) 22         1,54,16,76,685        83,19,16,154                 
 Changes in inventories of  stock-in-trade 23         2,73,07,421              (3,98,08,799)                  
 Employee Benefits Expenses 24         5,43,800                   17,75,522                      
 Depreciation and Amortization Expenses 2            55,252                      43,358                            
 Other Expenses           25 1,82,09,346              23,05,101                      

 Total Expenses (IV) 1,58,77,92,505        79,62,31,335                
 V. Profit/(loss) before Tax 2,54,46,940             4,37,24,541                   
 VI. Tax expense: 

 1. Current Tax 75,00,000                 1,34,52,471                   
 2. Deferred Tax (9,106)                       (17)                                  

 VII. Profit/(Loss) for the period                1,79,56,046                    3,02,72,087 

 VIII. Other comprehensive income 

 IX. Total comprehensive income for the period               1,79,56,046                    3,02,72,087 

 X. Earnings per equity share  
 Basic and diluted earnings per share           26                          5.985                          3,027.21 

 Significant Accounting Policies 1

See Accompanying Notes for Disclosures 1-33

 As per our report Of Even Date For WHITE ORGANIC RETAIL PRIVATE LIMITED.
 For Gupta Raj & Co.
 Chartered Accountants
 Firm Reg No : 001687N

DARSHAK M. RUPANI PRASHANTT RUPANI
 _______________ DIRECTOR DIRECTOR
 CA Nikul Jalan (DIN: 03121939) (DIN: 03138082)
 Partner
 Mem. No. 112353

Charmy Jobalia  Ronak Desai 
Company Secretary  CFO 

Place : Mumbai
Date : 30.05.2018

Statement of profit and loss for the year ended March 31, 2019

 Note 
No. 

WHITE ORGANIC RETAIL  LIMITED



CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax 2,54,46,940                   437.25                                
Adjustments to reconcile profit before tax to cash provided by operating activities
Depreciation expense 55,252                            0.43                                    
Interest income (96,35,964)                     (106.20)                              

Operating profit before Working Capital Changes 1,58,66,228                   331.48                                
Changes in assets and liabilities

(Increase) / Decrease in Inventory 2,74,16,644                   (398.09)                              
(Increase) / Decrease in Trade Receivables (3,55,51,466)                  (3,195.54)                           
(Increase) / Decrease in Short Term Loans & Advances (1,80,44,494)                  25.00                                  
Increase / (Decrease) in Trade Payables (4,11,61,049)                  2,863.20                            
Increase / (Decrease) in Other Current Liabilities 2,10,131                         (0.80)                                   
Increase / (Decrease) in Other Current Financial Liabilities 5,92,45,281                   (2.31)                                   
(Increase) / Decrease in Other Current Assets (2,96,247)                        (22.69)                                 
(Increase) / Decrease in Other Non Current assets (11,11,423)                     (95.58)                                 

Cash Generated From Operations 65,73,604                       (495.32)                              

Income taxes paid (1,33,35,418)                  (27.69)                                 
NET CASH GENERATED BY OPERATING ACTIVITIES (67,61,814)                     (523.02)                              

CASH FLOWS FROM INVESTING ACTIVITIES
Payment towards capital expenditure (85,500)                           (2.08)                                   
Sale of other investement 1,34,48,147                   150.00                                
Loans Taken -                                   299.95                                
Interest received 96,35,964                       106.20                                

NET CASH FLOW FROM /(USED IN) INVESTING ACTIVITIES 2,29,98,611                   554.07                                

CASH FLOWS FROM FINANCING ACTIVITIES
Increase / (Decrease) in  borrowings (12,51,28,070)                -                                      
Issue of Share capital 14,36,40,000                 -                                      

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES 1,85,11,930                   -                                      
Effect of exchange differences on translation of foreign currency cash and cash -                                   -                                      
equivalents
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 3,47,48,727                   31.05                                  
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 32,04,844                       1.00                                    
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 3,79,53,571                   32.05                                  

 As per our report Of Even Date 
 For Gupta Raj & Co. For WHITE ORGANIC RETAIL PVT LTD
 Chartered Accountants
 Firm Reg No : 001687N

 _______________ DARSHAK RUPANI     PRASHANTT RUPANI
 CA Nikul Jalan MANAGING DIRECTOR        CHAIRMAN    
 Partner     (DIN: 3121939)              (DIN: 03138082)   
 Mem. No. 112353

Charmy Jobalia  Ronak Desai 
Company Secretary  CFO 

Place : Mumbai 
Date : 30.05.2018

 For the year ended 
31st March, 2019 

 For the year ended 
31st March, 2018 

WHITE ORGANIC RETAIL PVT LTD
Cash Flow Statement for the year ended 31st March, 2019

Particulars





 (a) Equity share capital Note  Amount 
Balance as at April 1, 2016 1,00,000                        
Changes in equity share capital during 2016-17 -                                  
Balance as at March 31, 2018 1,00,000                        
Changes in equity share capital during the year 2,99,00,000                   

 Balance as at March 31, 2019 3,00,00,000                  

(b) Other equity 

Particulars Note Security Premium  Retained Earnings  Total 

Balance at April 1, 2017
-                                  1,44,13,916                1,44,13,916                

Profit for the year -                                  3,02,64,377                3,02,64,377                
Other comprehensive income for the year -                                  -                               -                               
Balance at March 31, 2018 -                                  4,46,78,293                4,46,78,293                

Profit for the year -                                  1,79,56,046                1,79,56,046                
Security premium received during the year 11,37,40,000                 11,37,40,000              
Balance at March 31, 2019 11,37,40,000                6,26,34,339                17,63,74,339             

 As per our report Of Even Date For WHITE ORGANIC RETAIL PRIVATE LIMITED.
 For Gupta Raj & Co.
 Chartered Accountants
 Firm Reg No : 001687N

DARSHAK M. RUPANI PRASHANTT RUPANI
 _______________ DIRECTOR DIRECTOR
 CA Nikul Jalan (DIN: 03121939) (DIN: 03138082)
 Partner
 Mem. No. 112353

Charmy Jobalia  Ronak Desai 
Company Secretary  CFO 

Place : Mumbai
Date : 30.05.2018

 Statement of Changes in Equity (SOCIE) 
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Note 29. Related party Information
A. Names of the Related parties 
Other Related Party ( Enterprise Owned or significantly influenced by Key Management Personnel) 
Shree Ram Auto Centre (Prop. Firm of Prashantt Rupani)
Dcowl Fashion Pvt Ltd(Common Director)
Rhombus Ltes LLP(Common Director)

Group Company
White Organic Agro Limited - Parent
Future Farms LLP
White Organic Agro EZE( Foreign Subsidiary)

Key management personnel and their relatives
Name of Person
Mr. Darshak Rupani Managing Director
Mr. Prashantt Rupani
Mrs. Meghal Rupani Wife of Director
Mrs. Sapna Rupani Mother of Director

B. The following transactions were carried out with the relatedparties in the ordinary course of business.

Director remuneration -                   -           
Loan Repayment 3,43,20,000      3,43,20,000    -           
Loan Repayment received 69,00,000                  
Purchase 19,950               19,950             -           
Loan taken 5,28,31,930      5,28,31,930    -           
Loan given 69,00,000                  934                      
Advance Received 1,90,000            1,90,000         -           
Conversion of loan to share capital 14,36,40,000    14,36,40,000  -           

-                   -           

(C) Closing Balances of Related Parties.

Particular
As At 31st 

March, 2019
As At 31st 

March, 2018
Payables:

Future Farms LLP 1,91,35,916      

Note 30 : Expenditure in foreign currency

Particulars 31st March 2019 31st March 2018

Foreign Exchange outflow 2,92,76,725            -                     

Foreign Exchange inflow
1,90,00,288            -                     

Note 31 MSME

Note 32 Subsequent events

Note 33

 As per our report Of Even Date For WHITE ORGANIC RETAIL PRIVATE LIMITED.
 For Gupta Raj & Co.
 Chartered Accountants
 Firm Reg No : 001687N

DARSHAK M. RUPANI PRASHANTT RUPANI
 _______________ DIRECTOR DIRECTOR
 CA Nikul Jalan (DIN: 03121939) (DIN: 03138082)
 Partner
 Mem. No. 112353

CHARMY JOBALIA RONAK DESAI
COMPANY SECRETARY CFO

Place : Mumbai
Date : 30.05.2018

Type of Relation

Director

Nature of Transaction
Companies exercising significant Group company Key management personnel Total

2019

Previous year’s figures have been regrouped / rearranged wherever necessary, so as to make them comparable with those of the current year

As per the explanation given by the management, the company owes no dues to any company/entity that are required to be furnished u/s 22 of the Micro Small and Medium 
Enterprise. This has been relied upon by the auditors.

On 8th May 2019 the Company has listed its equity shares on SME platform of BSE. 

2018

Relationship

Group company

2018 2019 2018 2019 2018 2019




















