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Highlights Q3FY21.

Financial Highlights 
Consolidated

• Highest ever quarterly revenues of Rs. 17,923 crores, up by 15%
• Quarterly PAT of Rs. 798 crores, up by 194%.
• Quarterly EBITDA, up by 56%

Standalone
• Robust performance on Standalone level as well, with 27% 

growth in revenues and 49% growth in PAT
SMRP BV 

• Impressive performance at SMRP BV level, both SMR & SMP 
registered revenue & EBITDA growth

Debt 
• With strong operating cash flows, net debt lowest compared to 

previous fourteen quarters
• Gross debt levels reduced to optimize finance cost

Other Highlights 

• Filing of petition for reorganisation with 
NCLT done in December 2020 and 
hearing has been scheduled for mid-
February 2021

• Industry outlook - OEMs continue to 
work with suppliers, given challenges 
in supply of certain critical components 

Historic high for Motherson Sumi Systems Ltd., Quarterly Revenues cross                
Rs. 17,500 crore mark for the first time ever, PAT is up by 194%

Operational Highlights

• Operations have normalised, with most 
facilities running at pre-covid levels

• Indications of positive consumer sentiments 
reflected by increased demand globally’

• Sustained improvements in performance of 
Greenfield plants with a continued focus on 
cost reduction and efficiency improvements

Commenting on results, Mr. Vivek Chaand Sehgal, Chairman, Motherson Sumi Systems Ltd. said,

“Our global teams have put in tremendous efforts in challenging conditions to ensure uninterrupted supplies to our customers. These quarterly 
numbers are reflection of their hard work as well the trust of our customers on Motherson. With the rollout of COVID vaccine in different parts of 
the world, we are optimistic that the demand and positive sentiments will improve in the upcoming quarters”

All comparisons and percentages are calculated based on reported numbers and with corresponding period of previous financial year 
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MSSL Consolidated : Q3FY20 vs Q3FY21.

Revenues.
15,551

17,923

15%

Q3 FY 2019-20 Q3 FY 2020-21

1,309 
2,041 

8.4%

11.4%

56%

0. 0%

10. 0%

20. 0%

30. 0%

40. 0%

50. 0%

60. 0%

Q3 FY 2019-20 Q3 FY 2020-21

PBT.
(before exceptional items)

(Rs in Crores)
EBITDA.

PAT (Concern Share).

441 

1,175 
166%

Q3 FY 2019-20 Q3 FY 2020-21

271 
798 194%

Q3 FY 2019-20 Q3 FY 2020-21
* Deferred tax (credit) of INR 137 crores (net of allocation to non controlling interests) has been 
recognized on carried-forward tax losses for the periods prior to March 31, 2020
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167 
249 49%

Q3 FY 2019-20 Q3 FY 2020-21

MSSL Standalone : Q3FY20 vs Q3FY21.

Revenues.
1,626

2,069

27%

Q3 FY 2019-20 Q3 FY 2020-21

274 
381 

16.9%
18.4% 39%

13. 0%

18. 0%

23. 0%

28. 0%

33. 0%

38. 0%

43. 0%

Q3 FY 2019-20 Q3 FY 2020-21

PAT.

(Rs in Crores)
EBITDA.

207 
314 

52%

Q3 FY 2019-20 Q3 FY 2020-21

PBT.
(before exceptional items)
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DWH: Q3FY20 vs Q3FY21.

Revenues.

935

1,343
44%

Q3 FY 2019-20 Q3 FY 2020-21

PAT.

(Rs in Crores)
EBITDA.

PBT.
(before exceptional items)

87 
162 

71%110 

188 

 -

 100

 200

Q3 FY 2019-20 Q3 FY 2020-21
Adjusted Reported

120 
194 

125 

202 
62%

13.4%
15.0%

8. 0%

9. 0%

10. 0%

11. 0%

12. 0%

13. 0%

14. 0%

15. 0%

16. 0%

Q3 FY 2019-20 Q3 FY 2020-21
Adjusted Reported Adjusted % to revenue

Adjusted represents proforma adjustment on account of additional management fees, interest and depreciation on leased premises, post reorganisation 
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SMRPBV (In Euro Terms) : Q3FY20 vs Q3FY21.

Revenues. EBITDA.

€ 87 

€ 147 6.2%

10.1%
69%

0. 0%

10. 0%

20. 0%

30. 0%

40. 0%

50. 0%

60. 0%

70. 0%

80. 0%

Q3 FY 2019-20 Q3 FY 2020-21

(In Million Euros)

PAT (Concern Share).

€ 11 

€ 77 
600%

Q3 FY 2019-20 Q3 FY 2020-21

€ -1 

€ 46 
4700%

Q3 FY 2019-20 Q3 FY 2020-21

PBT.
(before exceptional items)

3%

€ 1,403 € 1,450

Q3 FY 2019-20 Q3 FY 2020-21

* Deferred tax (credit) of EUR 16 (net of allocation to non controlling interests) has 
been recognized on carried-forward tax losses for the periods prior to March 31, 
2020. 
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SMP Revenues.

SMR & SMP (In Euro Terms) : Q3FY20 vs Q3FY21.

SMR Revenues. SMR EBITDA.
(In Million Euros)

€ 41 
€ 51 

10.8%

13.2%
24%

0. 0%
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5. 0%

6. 0%

7. 0%

8. 0%

9. 0%

10. 0%

11. 0%

12. 0%

13. 0%

14. 0%

15. 0%

16. 0%

17. 0%

18. 0%

19. 0%

20. 0%

21. 0%

22. 0%

23. 0%

24. 0%

25. 0%

26. 0%

Q3 FY 2019-20 Q3 FY 2020-21

4%

€ 1,024 € 1,064 

Q3 FY 2019-20 Q3 FY 2020-21

€ 50 

€ 101 

102%

4.9%

9.5%

0. 0%

1. 0%

2. 0%

3. 0%

4. 0%

5. 0%

6. 0%

7. 0%

8. 0%

9. 0%

10. 0%

Q3 FY 2019-20 Q3 FY 2020-21

SMP EBITDA.

€379 €385
2%

Q3 FY 2019-20 Q3 FY 2020-21
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PKC (In Euro Terms) : Q3FY20 vs Q3FY21.

Revenues. EBITDA.
€ 286 € 286

Q3 FY 2019-20 Q3 FY 2020-21

(In Million Euros)

€ 14 € 13 

Q3 FY 2019-20 Q3 FY 2020-21

PAT (Concern Share).PBT.

€ 17 € 15 

Q3 FY 2019-20 Q3 FY 2020-21

€ 28 € 27 

9.8% 9.4%

Q3 FY 2019-20 Q3 FY 2020-21
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A. Net Debt.

Rs. In Crores
31.03.2020 30.09.2020 31.12.2020

Standalone Consolidated Standalone Consolidated Standalone Consolidated

Gross Debt 1,419 11,790 4,763 13,118 4,639 11,292

Cash & Bank 230 4,873 1,235 5,606 245 5,086

Net Debt 1,189 6,917 3,528 7,512 4,394 6,206

(R
s.

 in
 C

ro
re

s)

B. Impact of Ind AS 116. (not included in net debt table above)

Rs. In Crores
31.03.2020 30.09.2020 31.12.2020

Standalone Consolidated Standalone Consolidated Standalone Consolidated

Lease liability 93 1,347 88 1,325 91 1,309

1,189 

3,528 
4,394 

6,917 7,512 
6,206 

31.03.2020 30.09.2020 31.12.2020

Standalone Consolidated
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MSSL Consolidated : 9MFY20 vs 9MFY21.

Revenues.
48,070 

41,911 

9M FY 2019-20 9M FY 2020-21

4,002 
3,009 

8.3%

7.2%

2. 0%

4. 0%

6. 0%

8. 0%

10. 0%

12. 0%

9M FY 2019-20 9M FY 2020-21

PAT (Concern Share).

(Rs in Crores)
EBITDA.

987 

326 
36 

987 

362 
-67%

9M FY 2019-20 9M FY 2020-21

Exceptional costs

PAT (concern
Share)

PBT.
(before exceptional items)

• With the improvement in Greenfield performance, the effective tax rate should normalise
• PAT adversely impacted by one-time costs of  €5 Mn on redemption of US$375 Mn notes
• Deferred tax (credit) of INR 137 crores (net of allocation to non controlling interests) has 

been recognized on carried-forward tax losses for the periods prior to March 31, 2020. 

1,580 

470 
-70%

9M FY 2019-20 9M FY 2020-21
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MSSL Standalone : 9MFY20 vs 9MFY21.

Revenues.
5,094 

4,214 

9M FY 2019-20 9M FY 2020-21

862 
557 

16.9%

13.2%

5. 0%

10. 0%

15. 0%

20. 0%

25. 0%

30. 0%

9M FY 2019-20 9M FY 2020-21

PAT

(Rs in Crores)
EBITDA.

674 

349 
-48%

9M FY 2019-20 9M FY 2020-21

PBT.
(before exceptional items)

513 
276 

15 

513 
291 

-46%

9M FY 2019-20 9M FY 2020-21

Exceptional costs

PAT
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SMRPBV (In Euro Terms) : 9MFY20 vs 9MFY21.

Revenues. EBITDA.
€ 4,292

€ 3,445

9M FY 2019-20 9M FY 2020-21

€ 243 € 203 

5.7%
5.9%

5. 5%

5. 6%

5. 6%

5. 7%

5. 7%

5. 8%

5. 8%

5. 9%

5. 9%

6. 0%

9M FY 2019-20 9M FY 2020-21

% of Revenue

(In Million Euros)

PAT (Concern Share).

€ 32 

€ -3 
9M FY 2019-20 9M FY 2020-21

PBT.
(before exceptional items)

€ -1 
€ 1 

€ 2 

€ 3 

9M FY 2019-20 9M FY 2020-21

Exceptional costs

PAT (Concern
share)

• With the improvement in Greenfield performance the effective tax rate should normalise
• PAT adversely impacted by one-time costs of  €5 Mn on redemption of US$375 Mn notes
• Deferred tax (credit) of EUR 16 (net of allocation to non-controlling interests) has been 

recognized on carried-forward tax losses for the periods prior to March 31, 2020. 
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SMP Revenues.

SMR & SMP (In Euro Terms) : 9MFY20 vs 9MFY21.

SMR Revenues. SMR EBITDA.
(In Million Euros)

€ 131 € 93 

11.2%
10.2%

9. 6%

9. 8%

10. 0%

10. 2%

10. 4%

10. 6%

10. 8%

11. 0%

11. 2%

11. 4%

9M FY 2019-20 9M FY 2020-21

€ 3,119 
€ 2,530 

9M FY 2019-20 9M FY 2020-21

€ 122 € 121 

3.9% 4.8%

0.0%
2.0%
4.0%
6.0%
8.0%
10.0%
12.0%
14.0%

9M FY 2019-20 9M FY 2020-21

SMP EBITDA.

€1,172

€915

9M FY 2019-20 9M FY 2020-21



1818

PKC (In Euro Terms) : 9MFY20 vs 9MFY21.

Revenues**. EBITDA.

PAT (Concern Share).

€ 924
€ 724

9M FY 2019-20 9M FY 2020-21

(In Million Euros)

€ 50 

€ 4 

9M FY 2019-20 9M FY 2020-21

PBT.

€ 63 

€ 7 

9M FY 2019-20 9M FY 2020-21

€ 99 

€ 43 

10.7%

5.9%

9M FY 2019-20 9M FY 2020-21

% of Revenue
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Reference Rates, Notes & Safe Harbor.
Copper Rates.

Average Q3 2019-20 Q3 2020-21 % Change

LME Copper (USD / MT ) 5,888 7,174 21.8%

Copper (INR / KG) 457 572 25..2%

Exchange Rates (Average).

Currency (equal to Rs.) Q3 2019-20 Q3 2020-21 % Change

INR to EUR 78.85 88.01 11.6%

INR to USD 71.22 73.78 3.6%

INR to YEN 0.655 0.707 7.9%

Notes.

Safe harbor The contents of this presentation are for informational purposes only and for the reader’s personal non-commercial use. The contents are intended, but not guaranteed, to be correct, complete, or
absolutely accurate. This presentation also contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which are expressed in good faith and, in
their opinion, are reasonable. Forward-looking statements involve known and unknown risks, contingencies, uncertainties, market conditions and other factors, which may cause the actual results, financial condition,
performance, or achievements of the Company or industry results, to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements.
The Company disclaims any obligation or liability to any person for any loss or damage caused by errors or omissions, whether arising from negligence, accident or any other cause. Recipients of this presentation
are not to construe its contents, or any prior or subsequent communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this presentation does not purport to be all-
inclusive or to contain all of the information that may be required to make a full analysis of the Company, target entitles or the proposed transaction. Recipients of this presentation should each make their own
evaluation of the Company and of the relevance and adequacy of the information and should make such other investigations as they deem necessary

Exchange Rates (Closing).

Currency 31.12.2019 30.09.2020 31.12.2020

Rs./Euro 80.02 86.44 89.23

Rs./USD 71.38 73.33 73.07

1. This presentation has been prepared from the unaudited financial results for the quarter 
ended on 31st December 2020. Explanatory notes have been added with additional 
information

2. Revenue represents Sales of products and services to the customers.

3. EBITDA is Profit / (Loss )before exceptional items + Finance cost + amortization 
expenses & depreciation expenses-interest income – dividend income

4. SMRPBV (parent company for SMR & SMP) & PKC prepares financial statements in EUR 
currency, hence comparative data is given in EUR terms. These results are consolidated 
in MSSL by using average year to-date exchange rates. 

5. The company has announced reorganisation on July 02, 2020 which , inter alia 
includes, demerger of domestic wiring harness ( DWH ) business to new company 
“Motherson Sumi Wiring India Limited“ (MSWIL) with mirror shareholding, w.e.f
appointed date 1-4-2021. The DWH business has been classified as Discontinued 
Operations with corresponding period figures also shown respectively. The 
financial data on this presentation is including the financial results of DWH, as in 
the past, pending approval of the scheme and effective date being 1-4-2021.

6. Figures of previous year  have been reclassified / regrouped , wherever necessary.

7. For details, please refer to the results published on the website
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M o n t h s
Jul

2020 Aug Sep Oct Nov Dec Jan
2021 Feb Mar Apr May Jun Jul Aug

NCLT
Hearing

Scheme Execution Progressing

1. Name of MSSL will be changed to SAMIL ; 2. Refers to current SAMIL; 3.  Application listed for hearing of Scheme in NCLT on February 16, 2021 

Receipt of BSE, NSE, SEBI approval
Filing with NCLT post SEBI approval Shareholders / creditors meeting

NCLT / other regulatory process

Process for Issuance and Listing of DWH shares
Process for filing with ROC B

Process for Issuance of MSSL1 shares to SAMIL2

Receipt of NCLT Order

Trading of new shares of resultant MSSL (New SAMIL)
Listing & Trading of DWH

Appointed Date for Demerger A

Board Approval
Filing of scheme with BSE, NSE, SEBI 

Scheme uploaded on websites of BSE & NSE

NCLT Approval

A. Appointed date (1st April 2021) is the date from which the Scheme will come info effect. It is the date from which separate books of accounts of MSWIL and resultant
MSSL (New SAMIL) will be reconstructed in accordance with applicable laws

B. Effective date is the date from which the Scheme will be assumed to be completed in all respects viz., fulfillment of all conditions and matters, receipt of all regulatory
approvals and filing the necessary documents thereof with RoC.

Completed / Scheduled

Process

Future Event

Expected now in mid 
April, running slightly 

behind originally 
expected schedule
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DWH: Income statement
(Rs in Crores)

* Management adjustments represents management fees and lease rentals for leasing of factory premises to be charged by MSSL to DWH , 
post implementation of demerger scheme

DWHU Management 
adjustment

DWH 
adjusted DWHU Management 

adjustment DWH adjusted

(a) (b) (c=a+b) (a) (b) (c=a+b)

Reported Managemet 
adjustment Reported Managemet 

adjustment
Revenue from contract with customers               935               935            1,343               1,343 
Other operating revenue                   4                   4                   5                     5 
Other income                   7                   7                   4                     4 
Total Income               945                     -                 945            1,352                     -                 1,352 

Total Expenses               820                       5               825            1,150                       8               1,157 

 Expense of DWHU includes raw material purchased from 
MSSL Standalone ex DWH during Q3 FY2020-21 amounting 
INR 390 crores and during Q3 FY2019-20 amounting INR  257 
crores
Management adjustment represents Management fees to 
MSSL  

Profit / (loss)  before interest, tax, depreciation & 
amortisation               125                      (5)               120               202                      (8)                  194 

Depreciation & Amortisation Expenses                 14                     11                 25                 12                     11                   23 
 Depreciation  portion under Ind AS 116 for leases of 
premises to be leased by MSSL on demerger   

Finance Costs                   1                       7                   8                   2                       7                     9 
 Interest portion under Ind AS 116 for leases of premises to 
be leased by MSSL on demerger   

Profit before tax (PBT)               110                    (23)                 87               188                    (26)                  162 
Tax expenses                 26                      (5)                 21                 47                      (5)                   42 
Profit after tax (PAT)                 84                    (18)                 66               141                    (21)                  120 

Q3 FY 2020-21
Remark

Q3 FY 2019-20
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Ex - DWH: Income statement
(Rs in Crores)

* Management adjustments represents management fees and lease rentals for leasing of factory premises to be charged by MSSL to DWH , 
post implementation of demerger scheme

MSSL SA 
Ex DWHU

Management 
adjustment

MSSL SA 
Ex DWH 
adjusted

MSSL SA 
Ex DWHU

Management 
adjustment

MSSL SA 
Ex DWH 
adjusted

(a) (b) (c=a-b) (a) (b) (c=a-b)

Reported Managemet 
adjustment Reported Managemet 

adjustment
Revenue from contract with customers                  949                  949                1,117                1,117 
Other operating revenue                    13                      5                    18                    10                      8                    18  Management fee INR 8 crore (FY2019-20 INR 5 crore) 
Other income                    34                    13                    47                    45                    13                    58  Lease rent INR 13 crore 
Total Income                  996                    18                1,014                1,172                    21                1,193 
Total Expenses                  834                  834                  966                  966 
Profit / (loss)  before interest, tax, depreciation & 
amortisation and exceptional items                  162                    18                  180                  206                    21                  227 

Depreciation & Amortisation Expenses                    51                    51                    49                    49 
Finance Costs                    13                    13                    31                    31 
Profit before tax (PBT)                    98                    18                  116                  126                    21                  147 
Tax expenses                    15                      4                    19                    17                      5                    22 
Profit after tax (PAT)                    83                    14                    97                  109                    16                  125 

Q3 FY 2020-21

Remark

Q3 FY 2019-20
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SAMIL Key Highlights.

Operational Highlights

• Strong improvement in revenue and profitability as compared to Q2 FY 21

• For Q3 FY 21 , both revenue and EBITDA on a run rate basis better than FY 20 numbers

• Gross and Net Debt for the period ended 31st March 2020 ,30th September 2020 and 31st December 2020 were as follows

• In Q3, the increase in Net debt is on account of annual interest payment on the NCDs, capital investment for future growth and FX 
impact

Rs. In Crores
SAMIL Consolidated

31.03.2020 30.09.2020 31.12.2020

Gross Debt 2,238 2,183 1,731

Cash & Bank 1,123 1,043 458

Net Debt 1,115 1,140 1,273
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Proforma Financials. * 3
SAMIL Business (ex MSSL ex.SMRP BV) 

Revenue EBITDA Net Debt

Aggregate 
Basis

Proportionate  
Basis **

Consolidated 
Basis 

2,800 

289 
675 787 

FY 20 Q1FY21 Q2FY21 Q3FY21

2,044 

237 
492 555 

FY 20 Q1FY21 Q2FY21 Q3FY21

1,286

185 312 328

FY 20 Q1FY21 Q2FY21 Q3FY21

252

-10

61 76

FY 20 Q1FY21 Q2FY21 Q3FY21

126

-7

34 38

FY 20 Q1FY21 Q2FY21 Q3FY21

1,192 1,297 1,278 1,351

FY 20 Q1FY21 Q2FY21 Q3FY21

1,163 1,233 1,219 1,320

FY 20 Q1FY21 Q2FY21 Q3FY21

1,115 1,149 1,140 1,273

FY 20 Q1FY21 Q2FY21 Q3FY21

372

-12

89 114

FY 20 Q1FY21 Q2FY21 Q3FY21

* Pls refer to appendix 7, page no.58 of the investor presentation from 2nd July for detailed procedure followed to arrive at proforma financials.
** Only unconsolidated JVs have been proportionately considered.

(Rs in Crores)



Thank you.

Safe harbor The contents of this presentation are for informational purposes only and for the reader’s personal non-commercial use. The contents are intended, but not guaranteed, to be 
correct, complete, or absolutely accurate. This presentation may contain forward-looking statements based on the currently held beliefs and assumptions of the management of the 
Company, which are expressed in good faith and, in their opinion, are reasonable. Forward-looking statements involve known and unknown risks, contingencies, uncertainties, market 
conditions and other factors, which may cause the actual results, financial condition, performance, or achievements of the Company or industry results, to differ materially from the results, 
financial condition, performance or achievements expressed or implied by such forward-looking statements. The Company disclaims any obligation or liability to any person for any loss or 
damage caused by errors or omissions, whether arising from negligence, accident or any other cause. Recipients of this presentation are not to construe its contents, or any prior or 
subsequent communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this presentation does not purport to be all-inclusive or to contain 
all of the information that may be required to make a full analysis of the Company, target entitles or the proposed transaction. Recipients of this presentation should each make their own 
evaluation of the Company and of the relevance and adequacy of the information and should make such other investigations as they deem necessary
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