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Dear Sir(s) / Madam(s), 

The 13oard of Directors of the Company in their meeting held on Monday, August 11, 2020, inter

alia, have discussed and approved unaudited Standalone and Consolidated Financial Results of the 
Company for the quarter ended June 30, 2020. 

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
20 15, please find enclosed the following: 

I. Unaudited Standalone and Consolidated Financial Results for the quarter ended June 30, 2020;

2. Limited Review Repotis on the Standalone and Consolidated Financial Results for the quarter
ended June 30, 2020;

3. Presentation on the performance of the Company for the·quarter ended June 30, 2020; and

4. Copy of the Press Release issued by the Company.

The Board Meeting of the Company commenced at I 0:-00 a.m. and concluded at 12:05 p.m. 

The results will be uploaded on Company's website at www.motherson.com in compliance with 
Regulation 46(2)(1)(ii) and will be published in the newspapers in terms of Regulation 47( I )(b) of 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The above is for your information and records. 
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Yours truly, 
For Matherson Sumi Systems Limited 

� 
Alok Goel 
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Highlights.

• Q1FY21 results are severely impacted by COVID 19 pandemic, hence results are not 
comparable with previous periods.

• Gradual ramp up in plants globally with 84% of our plants are running at more than 
50% capacity.

• Strong Demand sighted for Quarter 2 ; Encouraged by consistent improvement at 
Greenfields plants of SMP

• Strong liquidity position, with focus on conserving cash 
• Lenders to SMRP BV , company’s subsidiary unanimously consented to amend 

definitions under RCF, and Term loan facilities related to computation of Net Leverage 
covenant by excluding EBITDA performance of April – June 20 quarter till March 21 
Commenting on results, Mr. Vivek Chaand Sehgal, Chairman, Motherson Sumi 
Systems Ltd. said,

“Coronavirus pandemic has created unprecedented challenges for the global 
automotive industry. Lockdown in various parts of the world severely dented demand 
for automobile sector in the first quarter of the fiscal. Our topmost concern and focus 
during this period were the well-being and safety of our employees across all our plant 
locations and we worked on a war footing to put robust safety protocols in place. We 
thank our team members globally who worked very hard under these challenging 
conditions to ensure uninterrupted supplies to our customers.

However, even though first quarter was a wash out, economies have started witnessing 
green shoots of recovery. Our teams and plants across the globe have also resumed 
operations and are working closely with our customers to fulfil their requirements. We 
now expect demand for the auto industry to gain momentum in the coming quarters of 
this fiscal year”
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<25% 25% to 50% 50% to 75% > 75% Motherson weathers COVID storm, production picked up in 
June 20 with stronger demand sighted for Quarter 2 ,              
High level of liquidity maintained.
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MSSL Consolidated : Q1FY20 vs Q1FY21.

Revenues*.

16,691

8,431

Q1 FY 2019-20 Q1 FY 2020-21

1,303 

(585)

Q1 FY 2019-20 Q1 FY 2020-21

PAT (Concern Share).

332 

(810)-344%

Q1 FY 2019-20 Q1 FY 2020-21

(Rs in Crores)
EBITDA.

** Please refer to Note on second last slide.

The results for Q1 FY’21 are not comparable with 
the previous quarters due to the reasons 
mentioned in slide 3.

• Various counter measures viz. manpower cost 
optimisation savings on operating costs and 
other savings measures taken globally 

• Continuous focus on safety measures to ensure 
safe return to work to the employees

• Successful restart & ramp-up of operations after 
the shutdown period
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MSSL Standalone : Q1FY20 vs Q1FY21.

Revenues*. EBITDA.

PAT.

1,546 

299 

281 

132 

1,827 

431 

Q1 FY 2019-20 Q1 FY 2020-21

Exports
Domestic

(Rs in Crores)

329 

(103)

Q1 FY 2019-20 Q1 FY 2020-21

172 

(125)

Q1 FY 2019-20 Q1 FY 2020-21
** Please refer to Note on second last slide.

• Owing to an unprecedented global pandemic of 
COVID-19  and  lockdown stipulated by the 
government, it was a unique quarter in the 
Company’s history wherein a large part of the 
quarter, the domestic customers of the company  
had zero production. 

• The Company’s first priority was the health, 
safety and well -being of all employees and 
associates. Production started in a very small 
way in the month of May 20 and have been 
gradually ramping up. The results have to be 
viewed in this context.
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SMRPBV (In Euro Terms**) : Q1FY20 vs Q1FY21.

Revenues**. EBITDA.

€ 1,482

€ 731

€ 1,482

€ 731

Q1 FY 2019-20 Q1 FY 2020-21

Revenue
€ 71 

€ -53 

-175%

Q1 FY 2019-20 Q1 FY 2020-21

(In Million Euros)

** Please refer to Note on second last slide.

€ -3 

€ -54 

1700%

Q1 FY 2019-20 Q1 FY 2020-21

PAT (Concern Share). • Q1 FY 19-20 results severally impacted , 
hence not comparable with previous 
quarters. Various measures including 
support from Government on securing credit 
lines undertaken with critical monitoring of 
capital expenditures and elimination of non –
critical investments 
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SMP Revenues**.

SMR & SMP (In Euro Terms**) : Q1FY20 vs Q1FY21.

SMR Revenues**. SMR EBITDA.

€403
€180

-55%

Q1 FY 2019-20 Q1 FY 2020-21

Revenue

(In Million Euros)

** Please refer to Note on second last slide.

€ 45 

€ -5 
Q1 FY 2019-20 Q1 FY 2020-21

€ 
1,079 

€ 551 

Q1 FY 2019-20 Q1 FY 2020-21

€ 29 
€ -46 

-259%

Q1 FY 2019-20 Q1 FY 2020-21

SMP EBITDA.
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66 

Q1FY20 Q2FY20 Q3FY20 Q4FY20 Q1FY21

Focused Measures at Greenfield Plants taken to improve performance in FY21
Financial Performance of Greenfield Plants

-19 

EBITDA

Loss € 175 million

Reduction in EBITDA losses in spite of decline in revenues due to COVID-19

Revenue

(€ Mn)

Key Improvements Undertaken - Tuscaloosa

Key Improvements Undertaken - Kecskemét

Quality Control
• Rejections from paint shop / injection moulding, line stoppages, delays in customer deliveries significantly reduced / eliminated
• Improvement in efficiency/OEE, reduction of scrap by appx. ~3%

Management Team
• Strengthening of experienced, stable and local management team
• Cost for external consultants / expats significantly reduced

Plant Operations
• Bifurcated shop floor operations into Business Units to bring in cost focus and improve efficiency
• Increased ownership of various cost heads with clear focus on waste elimination.

Manpower
• Rationalization of manpower through shop floor optimization from ~2,600 people to ~1,800 people
• Difficulties in labour availability, continuity and experience have been resolved through initiatives like training and focused

attendance & retention

Manpower Reduction/Optimization
• Substantial changes done to reduce manpower costs with focus on indirect structures
• Shift from external firewalls (quality gate) to internal firewalls to reduce costs
• Elimination of most of group/expat manpower support

Quality Control
• Improved efficiency, reduction of scrap and material cost
• Improved quality status as per customer norms

Logistics
• Improvement in plant level logistics by insourcing critical logistic activities instead of external service provider thereby reducing cost
• Increase process orientation to reduce/avoid additional cost for truck waiting time, special freights, etc.

€ 461 million

* Data based on manufacturing sales
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PKC (In Euro Terms**) : Q1FY20 vs Q1FY21.

Revenues**. EBITDA.

PAT (Concern Share).

€ 329

€ 175

Q1 FY 2019-20 Q1 FY 2020-21

€ 33 

€ -7 
-121%

Q1 FY 2019-20 Q1 FY 2020-21

€ 16 

(€ 17)

-206%
Q1 FY 2019-20 Q1 FY 2020-21

(In Million Euros)

** Please refer to Note on second last slide.

• The commercial vehicles segment in China showed 
very good recovery during the quarter. However, most 
of the OEMs in other region were heavily impacted 
during the period and improving day by day.
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A. Net Debt.

Rs. In Crores
30.06.2019 31.03.2020 30.06.2020

Standalone Consolidated Standalone Consolidated Standalone Consolidated

Gross Debt 1,191 11,866 1,419 11,790 1,692 13,218

Cash & Bank 261 3,491 230 4,873 232 4,135

Net Debt 930 8,375 1,189 6,917 1,460 9,083

(R
s.

 in
 C

ro
re

s)

930 1,189 1,460

8,375
6,917

9,083

30.06.2019 31.03.2020 30.06.2020

Standalone
Consolidated

B. Impact of Ind AS 116. (not included in net debt table above)

Rs. In Crores
30.06.2019 31.03.2020 30.06.2020

Standalone Consolidated Standalone Consolidated Standalone Consolidated

Lease liability 86 1,272 93 1,347 91 1,302
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Liquidity : Strong Position.
(R

s.
 In

 c
ro

re
s)

(R
s.

 In
 c

ro
re

s)

522 231

4,496

3,451

640 

1,191 

5,658

4,873

 -

Undrawn limits Cash and bank balance

As on 31st March 2020

Standalone SMRPBV Others Consoldiated

Total Liquidity : Rs. 10,530 crores  

770 232

4,565

2,621

567 

1,282 

5,902

4,135

 -

Undrawn limits Cash and bank balance

As on 30th June 2020

Standalone SMRPBV Others Consoldiated

Total Liquidity : Rs. 10,037 crores
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Reference Rates, Notes & Safe Harbor.
Copper Rates.

Average Q1 2019-20 Q1 2020-21 % Change

LME Copper (USD / MT ) 6,114 5,341 (12.6%)

Copper (INR / KG) 460 442 (3.7%)

Exchange Rates (Average).

Currency (equal to Rs.) Q1 2019-20 Q1 2020-21 % Change

INR to EUR 78.13 83.54 6.9%

INR to USD 69.55 75.87 9.1%

INR to YEN 0.633 0.706 11..5%

Notes.

Safe harbor The contents of this presentation are for informational purposes only and for the reader’s personal non-commercial use. The contents are intended, but not guaranteed, to be correct, complete, or
absolutely accurate. This presentation also contains forward-looking statements based on the currently held beliefs and assumptions of the management of the Company, which are expressed in good faith and, in
their opinion, are reasonable. Forward-looking statements involve known and unknown risks, contingencies, uncertainties, market conditions and other factors, which may cause the actual results, financial condition,
performance, or achievements of the Company or industry results, to differ materially from the results, financial condition, performance or achievements expressed or implied by such forward-looking statements.
The Company disclaims any obligation or liability to any person for any loss or damage caused by errors or omissions, whether arising from negligence, accident or any other cause. Recipients of this presentation
are not to construe its contents, or any prior or subsequent communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this presentation does not purport to be all-
inclusive or to contain all of the information that may be required to make a full analysis of the Company, target entitles or the proposed transaction. Recipients of this presentation should each make their own
evaluation of the Company and of the relevance and adequacy of the information and should make such other investigations as they deem necessary

Exchange Rates (Closing).

Currency 30.06.2019 31.03.2020 30.06.2020

Rs./Euro 78.46 83.32 84.79

Rs./USD 69.02 75.55 75.50

1. This presentation has been prepared from the unaudited 
financial results for the quarter ended on 30th June 2020. 
Explanatory notes have been added with additional information

2. Revenue represents Sales of products and services to the 
customers.

3. EBITDA is Profit / (Loss )before exceptional items + Finance 
cost + amortization expenses & depreciation expenses-interest 
income – dividend income

4. SMRPBV (parent company for SMR & SMP) & PKC prepares 
financial statements in EUR currency, hence comparative data 
is given in EUR terms. These results are consolidated in MSSL 
by using average year to-date exchange rates 

5. Figures of previous year  have been reclassified / regrouped , 
wherever necessary.

6. For details, please refer to the results published on the website
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Scheme Execution progressing “as per plan”
M o n t h s

Jul
2020 Aug Sep Oct Nov Dec Jan

2021 Feb Mar Apr May Jun Jul

1. Name of MSSL will be changed to SAMIL ; 2. Refers to current SAMIL ; 3. 1 April 2021
* Stock Exchange filing to get SEBI approval done on July 24, 2020. Tracking approval on Scheme from BSE, NSE. SEBI will issue approval post Stock exchange approval.

Filing of scheme with BSE, NSE, SEBI *

Receipt of BSE, NSE, SEBI approval
Filing with NCLT post SEBI 
approval

Shareholders / creditors meeting

NCLT / other 
regulatory process

NCLT Approval

Process for Issuance and Listing of DWH shares

Process for filing with ROC

Process for Issuance of MSSL1 shares to SAMIL2

Receipt of NCLT Order

Trading of new shares of resultant 
MSSL (NEW SAMIL)

Listing & Trading of DWH

Appointed Date for Demerger3

Board Approval

On 
time, 



Thank you.
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Proforma Financials * 3
SAMIL Business (ex MSSL ex.SMRP BV) (INR Crores)

Revenue EBITDA Net Debt

Aggregate 
Basis

Proportionate  
Basis **

Consolidated 
Basis 

2004
2735 2800

289

FY 18 FY 19 FY 20 Q1FY21

1458
2056 2044

237

FY 18 FY 19 FY 20 Q1FY21

919
1391 1286

185

FY 18 FY 19 FY 20 Q1FY21

214 279 252
-10

FY 18 FY 19 FY 20 Q1FY21

142 180
126

-7

FY 18 FY 19 FY 20 Q1FY21

960
1382 1192 1297

FY 18 FY 19 FY 20 Q1FY21

942
1347

1163 1233

FY 18 FY 19 FY 20 Q1FY21

908
1288

1115 1149

FY 18 FY 19 FY 20 Q1FY21

288
380 372

-12

FY 18 FY 19 FY 20 Q1FY21

* Pls refer to appendix 7, page no.58 of the investor presentation from 2nd July for detailed procedure followed to arrive at proforma financials.
** Only unconsolidated JVs have been proportionately considered.
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Financial Metrics of Top Subsidiaries and JVs
Name of the Company

Product/ Service
Offerings Sub / JV Stake

(%)

Revenue EBITDA (and %) ROCE (%)

Year FY19 FY20 FY19 FY20 FY20

Marelli Motherson Automotive Lighting India Pvt. Ltd Modules and 
Polymer JV 50% 712 868 125 170 33%

MothersonSumi Infotech and Design Ltd. Technology and 
Software Sub 53.67% 396 420 38 27 30%

MS Global India Automotive Pvt. Ltd. Metal products Sub 100% 467 343 42 15 7%

Marelli Motherson Auto Suspensions Parts Pvt Ltd Metal products JV 50% 173 149 19 12 7%

Motherson Techno Tools Ltd. Metal products Sub 60.06% 171 139 46 24 32%

CTM India Ltd. Modules and 
Polymer Sub 41% 102 122 37 36 50%

Valeo Motherson Thermal Commercial Vehicles India Ltd. Metal products JV 49% 101 111 8 9 38%

Anest Iwata Motherson Private Ltd. Retails & 
Services JV 50% 86 93 17 15 31%

Fritzmeier Motherson Cabin Engineering Pvt. Ltd. Metal products JV 50% 97 77 14 7 15%

Matsui Technologies India Ltd. Retails & 
Services JV 50% 67 71 12 16 91%

Total 2,372 2,393 358 331

Share in SAMIL Aggregate Basis 86.7% 85.4% 94.2% 88.9%

All amounts in INR Crores



Thank you.

Safe harbor The contents of this presentation are for informational purposes only and for the reader’s personal non-commercial use. The contents are intended, but not guaranteed, to be 
correct, complete, or absolutely accurate. This presentation may contain forward-looking statements based on the currently held beliefs and assumptions of the management of the 
Company, which are expressed in good faith and, in their opinion, are reasonable. Forward-looking statements involve known and unknown risks, contingencies, uncertainties, market 
conditions and other factors, which may cause the actual results, financial condition, performance, or achievements of the Company or industry results, to differ materially from the results, 
financial condition, performance or achievements expressed or implied by such forward-looking statements. The Company disclaims any obligation or liability to any person for any loss or 
damage caused by errors or omissions, whether arising from negligence, accident or any other cause. Recipients of this presentation are not to construe its contents, or any prior or 
subsequent communications from or with the Company or its representatives as investment, legal or tax advice. In addition, this presentation does not purport to be all-inclusive or to contain 
all of the information that may be required to make a full analysis of the Company, target entitles or the proposed transaction. Recipients of this presentation should each make their own 
evaluation of the Company and of the relevance and adequacy of the information and should make such other investigations as they deem necessary
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