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National Stock Exchange of
Exchange Plaza, C-1, Block G
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MUMBAT - 400 051.
Symbol: NCC

lndia Ltd BSE [imited
Phiroze Jeejeebhoy Towers
Dalal Street,
Fort
MUMBAT -400 001.
Code: 500294

Dear Sir(s),

ln compliance with Regulation 33 & 30 of the SEBI (Listin8 Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith the Unaudited Financial Results

for the Third Quarter and Nine months period ended December 3L,2O2! (standalone &
consolidated) which have been reviewed by the Audit Committee and approved by the Board
of the Company at their meetings held today and also the Limited Review Report furnished
by the Statutory Auditors on the said results. We are also forwarding herewith the press

release being issued in this connection.

The meeting of the Board of Directors of the Company commenced at 12.00 Noon and

concluded at 2.20 P.M.

We would request you to please take the above on record

Thanking you

Yours faithfu lly,
For NCC Limited

M V Srinivasa Murthy
Company Secretary & EVP (tegal)

Encl: As above

NCC timited
(Formerly NaBarjuna construction Company Umited)

CIN: 1722o0TG1990P1C011146
NCC House, Madhapur, Hyderabad 500 081 T +91 40 2326 8888 t +9140 2312 5555 ncclimited.com

Sub: Unaudited Financial Results for the Third Quarter and Nine months period ended
December 31, 2021
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STATEMENT Of UNAUDITED SIANOAIONE FINAI{CIAL RESULTS FOR lHT QUAR]ER ANO NINE MONTHS ENOED 3I5T OECEMBEN, 2021
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Chartered Accountants

Independcnt Auditor's Review Rcport on the Quarterly and Ycar to Date Unaudited Standalonc
Financial Rcsults of the Company Pursuant to the R€gulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amcnded

Review Report to
Thc Board ofDirectors
NCC Limited

We have reviewed the accompanying statement of unauditcd standalone financial rcsults of
NCC Limited (thc "Company") whioh includcs 5 branches and 30 Joint Opcrations for the
quarler ended Decembcr 3l. 2021 and year to datc from April 01. 2021 to Dcccmber 31. 2021

(thc "statement") attached herewith, being submitted by the Company pursuant to the

rcquirements ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requiremcnts)

Rcgulations. 2015, as amended (the "Listing Regulations").

Thc Company's Managcment is responsible for thc preparation ofthc Statement in accordance

with thc recognition and n')easurernent principlcs laid down in lndian Accounting Standard 34,
(lnd AS 34) "hrterim Financial Reporting" prescr ibcd under Section 133 ofthe Companies Act,
2013 as amcnded, read with rclcvant rules issucd thcrcunder and other accounting principlcs
generally acceptcd in India and in compliance with Rcgulation 33 of the Listing Rcgulations.

The Statemeut has been approved by the Company's Board ofDirectors. Our responsibility is

to exprcss a conclusion on the Statement bascd on our revicw.

We oonducted our revicw of the Statemcnt in accordancc with the Standard on Review
Engagements (SRE)2410, "Rcvicw of lnterim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chafiercd Accountants of India.

This standard requircs that we plan and perform the rcvicw to obtain modcratc assurance as to
whethcr the Statemcnt is free of matcrial misstatcmcnt. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review proccdures. A revicw is

substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequcntly does not enable us to obtain assurance that we would becomc aware ol all
significant matters that might be idontified in an audit. Accordingly, wc do not express an audit

opinion.

We also perfonned proccdures in accordance with thc Circular No CIRiCFD/CMDI/44/2OI9
datcd March 29,2019 issued by the Securitics and Exchangc Board of India under Regulation

33(8) ofthe Listing Regulations, to the extent applicable.

S.R. Bmueor & AssoctArEs LLP THE SI(YVIEW 1O
18th Floor, "NORTH L0BBY"
Survey No. 83/1, Raidurgam
Hyderabad - 500 032, lndia

Tel : +9140 5141 6000

Bascd on our revicw conductcd and procedurcs perfbrmed as stated in pamgraph 3 above and

base<l on the considcration of thc review rcpofis of other auditors referred to in paragraph 5

below, nothing has come to our attentioll that causes us to bclieve that thc accompanying

Statement. prepared in accordanoe with dre reoognition and mcasurement principles laid down

in the aforcsaid Indian Accounting Standards ('Ind AS') spcoiltcd under Scction 133 ofthe
Companies Act,2013 as atncnded, read with relevant rules issucd thereunder and other

accounting principlcs generally accepted in India, has not disclosed thc infomation required to

bc discloscd in tems of the Listing Rcgulations. including the manner in B'hich it is to be

disclosed, or that it contains a[y material misstatement.
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S.F. Aatlboi& Assoc'al$ LLP, a Limited trabilty Parlnership with LLP lde^tilY No AAB-4295
Regd. Orlice: ?2, Cam.c Sl.€et, 3lo.k 'B , 3rd Floor, Kolkata 700016

l.



Chartered Accountants
S.R BaruBor a Assoaares LLP

The accompanying Statement includes unaudited interim financial results and other financial
infomration, in respect of
r I branch whosc intcrim hnancial rcsults and othcr financial infomration reflect total

revenues ofRs 32.52 crores and Rs. 108.10 crores, total nct profit after tax ofRs. 1.55
crores and Rs. 6.98 crorcs and total conrprehcnsive income ofRs. Rs. 1.55 crores and Rs.
6.98 crores for thc quaflcr cnded December 31, 2021 and for thc period from April 01,
2021 to Dccernbcr 3 1, 2021, respectivcly, as considered in the Statement which have been
reviewed by their branch auditor.

The independent auditor's report on interim financial results and other financial infonnation of
this branch has been furnished to us by the Management and our conclusion on the Statement,
in so far as it relatcs to the amounts and disclosures in respect ofthis branch is based solcly on
the reporl of such auditor and procedures perforned by us as stated in paragraph 3 abovc.

This branch is located outside lndia whose financial results and other financial information have
been prepared in accordance with accounting principles generally accepted in their respective
country and which have been reviewed by other auditor under generally accepted auditing
standards applicable in their respective country. The Company's management has converled
the fi-nancial results of such branch locatcd outside India from accounting principles generally
acceptcd in their rcspcctivc country to accounting principles generally acceptcd in India. We
have reviewed these oonversion adjustmcnts madc by the Company's management. Our
conclusion is so far as it relates to thc balanccs and affairs ofsuch branch located outsidc lndia
is bascd on thc repon of other auditor and the conversion adjustments prepared by the
management ofthe Company and rcvicwcd by us.

Our conclusion on thc Statcmcnl in respect ol matters stated in para 5 above is not rnodified
with respect to our reliance on tllc work donc and the repolls of the other auditors and the
finanoial results/hnancial infomation certified by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Clhartered Accountants
ICAI Firm registration numbcr: l0l049W/E300004

iL'* G;,--,
pcr Navncct Rii Kabra I

Partncr
Membership No.: 102328

UDIN: 22 I 02328AATQVQ5224
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ACCOUI,TIANTS
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February 08, 2022
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THE SKYVIEW 1O

18th Floor. "NORTH LOBBY"
Survey No. 83/1, Raidurgam
Hyderabad - 500 032, lndia

Tel : +9140 6141 6000

Chnrtered Accountants

Indepcndcnt Auditor's Review Report on the Quartcrly and Ycar to Datc Unauditcd
Consolidated Financial Rcsults of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amend€d

Revicw Report to
I'he Board of Dircctors
NCC Limitcd

We have reviewed the accomparying Statcmcnt of Unauditcd Consolidatcd Financial Rcsults ol
NCC Limited (the *Holding Company") which includcs 5 branchcs and 30 joint opcrations and

its subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") and
its associates for the quafier ended December 31, 2021 and year to date from April 01, 2021 to
December 31, 2021 (thc "Statcmcnt") attached herewith, being submitted by the Holding Company
pursuant to the requiremcnts of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Rcgulations. 2015. as amended (the "Listing Regulations").

2. Thc Holding Company's Management is rcsponsiblc for thc prcparation of thc Statement in
accordancc with thc recognition and measuren.rent principles laid down in lndian Accounting
Standard 34, (lnd AS 34) "Intcrim Financial Reporting" prescribed under Section 133 of the

Companies Act. 2013 as amcnded, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Rcgulations. The Statement has been approvcd by thc Holding Cornpany's Board ofDirectors. Our
responsibility is to cxprcss a conclusion on the Statement bascd on our rcvicw.

We also performcd procedures in accordancc with the Circular No. CIR/CFD/CMDI/4412019 datcd

March 29, 2019 issucd by the Securities and Exchange Board of lndia under Regulation 33(8) of
thc Listing Regulations, to the cxtent applicable.

4. The Statenent includes the results ofthe gntitics as relened in Annexure I

5. Based on our rcview conducted and procedures perfonr.red as statcd in paragraph 3 above and based

on the consideration ofthe review reports ofother auditors referred to in paragraph 6 below, nothing
has come to our attcntion that causes us to believe that the aocompanying Statement, prepared in
accordance with rccognition and measurcrrcnt principles laid down in thc aforcsaid Indian
Accounting Standards ('lnd AS') specificd under Section 133 of thc Companics Act,2013, as

amended. rcad with relevant rules issued thereunder and othel' accounting principles generally

accepted in India, has not disclosed the information required to be discloscd in terms ofthe Listing
Rcgulations, including thc manner in whioh it is to be disclosed, or that it contains any material
misstatemcnt.

5.R. Batrboi& Associates LLP. a Limiled Llab ty Partn€rshlp with LLPldentity No. AA8.4295
Regd. ollice:22, camac Street, Bock E lrd Floor (olkata 700 016

*

& s

b
& INiAIiIS

ERAB

RTERED

S.R. Bnueot & AssoctArEs LLP

3. We conductcd our review of the Statement in accordancc with the Standard on Review
Engagements (SRE) 2410, "Review oflnterim Financial lnfomlation Pcrfomcd by thc Independent
Auditor of the Entity" issued by the Institute of Clhartcred Acoountants of India. This standard
requires that we plan and perform the review to obtain modcratc assurancc as to whether the
Statement is free of matcrial misstatement. A review of interim financial information consists of
making inquiries, primarily of pcrsons responsible for financial and accounting mattcrs, and

applying analyical and other review procedures. A rcvicw is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would bccome aware ofall signifioant mattcrs that might be identified in
an audit. Accordingly, we do not cxprcss an audit opinion.
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6. The accompanying Stalement includes the unaudited interim financial results and other financial
information, in respect ot
o 36 subsidiaries and I branch. whose unaudited interim financial results and other financial

infonnation reflect total revenues of Rs. 348.65 crores and Rs. 985.49 crores. total net
profiV(loss) after tax of Rs. (23.97) crores and Rs. 5.14 crores and total comprchcnsivc
income/(loss) of Rs. (23.97) crores and Rs. 5.14 crores for the quafier cndcd Decembcr 3l,
2021 and for the period froni April 01, 2021 to December 31, 2021 respectively, as considered
in the Statement which have been reviewed by their respective independent auditors

3 associates. whose unaudited interim financial results and other financial information reflect
Group's sharc ofnet profit ofRs. 0.43 crores and Rs. 1.97 crorcs and Group's slEre oftotal
comprehensive income ofRs. 0.43 crores and Rs. 1.97 crores for the quarter ended December
31,2021 and for the period from April 01,2021 to December 31,2021 respectively, as

considered in the Statement whose interim financial results and, other financial information
have been reviewed by thcir respcctive independcnt auditors.

The independent auditor's reports on intcrim financial results and othcr financial infomration of
these entities have been fumished to us by the Managemcnt and our conclusion on the Statemcnt,
in so far as it relates to the amounts and disclosures in respect of these subsidiaries, branch and
associates is based solely on the report of such auditors and procedures performed by us as stated
in paragraph 3 above.

Of these above. 2 subsidiaries and I branch are located outside India whose financial results and
othcr financial information have been prepared in accordance with accounting principles generally
accepted in their respcctivc countries and which have been reviewed by other auditors under
generally accepted auditing standards applicablc in their respective countries. The Holding
Company's management has converted the financial rcsults ofsuch subsidiaries and branch located
outside India from accounting principles gcncrally acceptcd in their respective countries to
accounting principles generally accepted in India. We have reviewcd tlrcsc conversion adjustments
made by thc Holding Company's management. Our oonclusion is so far as it relates to the balances
and affairs of such subsidiaries and branch located outside India is bascd on thc report of other
auditors and the conversion adjustments prepared by the managcmcnt ofthe Holding company and
revieued by us.

7. The accompanying Statement includes unauditcd intcrim financial results and other unaudited
financial information in rcspect ot
o 5 subsidiaries, whosc interim financial results and other financial information reflect total

revenues ofRs Ni1 and Rs Nil, total net loss after tar ofRs. Nil and Rs. Nil, total comprehensive
income of Rs. Nil and Rs. Nil, for thc quarter ended December 31, 2021 and for the period

frotr April 01, 2021 to December 31, 2021 respectivcly as considered in the Statement whosc
interim financial results and other f,inancial infonnation have not been reviewed by their
auditors.

5 associates, whose interim financial results includes the Group's share ofnet profit ofRs. Nil
and Rs Nil and Group's share of total comprehensive income of Rs. Nil and Rs. Nil for the
quarter cnded December 31, 2021 and for the period from April 01, 2021 to December 31,
2021 rcspectively, interim financial results and other financial information have not bccn
revicwed by their auditors
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Thc unauditcd interim financial results and other unauditcd financial information of these

subsidiarics, and associates havc bcen approvcd and furnished to us by the Managcment and our
conclusion on thc Statcment. in so far as it rclatcs to the affairs ofthcse subsidiaries, and associates.

is based solcly on such unaudited interim financial results and other unaudited financial

information. According to the infomation and explanations givcn to us by thc Management, thesc

interim financial results are not material to the Croup.

Our conclusion on the Statcmcnt in respect of matlers stated in para 6 and 7 abovc is not modificd
with respect to our reliance on the work done and the reports ofthc other auditors and the financial
results/financial information certified by the Managcmcnt.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm rcgistration number: I 0 1049W/E3000M

hlo*Gr --
pcr Navneet Rai Kabra
Partncr
Mcmbership No.: 102328

UDIN: 22I0232LAATREL6{ill3

Hydcrabad
Fcbruary 08, 2022
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Annexure-l
Name of the EntitySl No.

Subsidiarics
I AKHS Homes LLP

AI Mubarakia Contract Co. L.L.C

3 CSVS Do' ers Private Limitcd
4 Dhatri Devel & Pro ects Privatc Limited

JIC Homes Privatc Limitcd5

Ksdamath Rcal Estatcs LLP6

PriYatc Limitcd7

Privatc Limited8

N una Construction Conpany lntcmational L.L.C9

N una Contracting Co. L.L.Ct0
Na una Suites Privatc Limitcd1l
Nand Rcal Lstatcs LLP12

NCC lnfra Limitcdl3
NCC Infrastructurc Holdin Limited14

NCC lnfrastructurc Holdin Mauritius Ptc. Limitedl5
l6 NCC Intemational Convention Centre Litnitcd*

NCC Urban Homcs Private Limitcdt7
N('C Urban Infrastructurc Limitedl8
NCC tlrban Mcadows Private Limitecl**

20 NCC Urban Vcnturcs Privatc Limitcd
2t NCC Urban Villas Private Limited**
22 NCC Viza Urban Infrastructure Limited

21 NCCA International Kuwait General Contracts Company LLC

24 ( )B lnfrastructurc Limitccl

?5 Pachhwara Coal Mining Private Limited

26 PRG Estates LLP
21 Samashti Gas Encr Linrrted

2u Savitra

29 Siri

30 Sradha Real Estatcs Private Limited**
3l Sri Raga Nivas Developers LLP

32 Sn Raga Nivas Vcntures Private Limitcd

33 Sushanthi Housin Private Limited
Sushanti Avenucs Private Limited1.1

Sushruta Real Estatcs Private Limitedl5
Tala alli Coal Mini Private Limitcd36

Thrilekya Real Estatcs LLP3',7

Vara lnftastructurc Private Limited**3{t

Varma lnfiastructure LLP39

Vera Avenucs Private Limited.+0

VSN Dcvcl rs LLP4l

Associatcs
I Apollonius Coal and Pte. t-imitcd

2 Brindavan lnfiastructure Com Limitcd

&

*
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M A Property Dcvclopcrs

Mallelavanam Propcrty Dcvelopcrs

l9

lndustrial Park Private Linritcd
Homes Private Limiled **



Chart
S.R Berusot * Assoc:,nrrs LLP

* Struok offfrom the register ofcompanies w.e.f June 22, 2021
** Struck off from the register of companics w.e.f April 09,2021.
During the current period, Aster Rail Private Limited and Vaidehi Avcnues Limited merged with NCC
Limited w.e.f. April 01" 2020.

Sl No. Namc of thc Entity
3 Ekana Spoftz City Privatc Limited
1 Himalayan Grccn Encrgy Private Limited
5 Naga{una Facilities Management Serviccs L.L.C
6 Paschal Fonn Work (India) Private Limited
1 Pondichcrry Tindrvanam Tollway Limitcd
8 Varaprada Rcal Estatcs Private Limited
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NUC
PRESS TEASE

Conso{ldoled:
Thkd uorler
NCC Limited (NCCL) on consolidotion bosis hos reporled o Totol lncome of ( 3032.&4 crore
(including olher income) for the 3rd quorter of lhe cunent yeor os ogoinsl { 2lso.69 crore in
the conesponding quorler of the previous yeor. The compony hos reported on EBIDTA of t
276,38 Crore ond Nel Prolll ollrlbuloble lo rhoreholder ol the compony omounted to <
76.1i1 Ctorc os ogoinsf ? 256.15 Crore ond ? 71.20 Crore reporled respectively in the
conesponding quorter of fhe prevlous yeor. The compony hos posied Botk EpS ot ? l.2S
ond Dlluled EPs of ? I 2il lor 3rd quorter os ogoinsl Bosic ond Diluted Eps of ( I .l 6 in the
conesponding quorter of the previous yeor.

Nlne months perlod:
The Compony hos reported o Toiol lncome ol? l7t 6.t1t Crore (including other income) for
the nine months period of the cunent yeor os ogoinsl t sn).gg crore in the conesponding
nine months period of the previous yeor, EBIDTA of t 754.08 crore ond Nel profll olhlbutoble
lo 3horeholdeB ol the compony omounted to ? 24O.28 Crore for ihe nine months period
ended 3lsl December. 2021 os ogoinst ? 6t3.39 Crore ond ( 151.48 Crore reported
respeclively in the coresponding nine months period of the previous yeor. The compony
hos posled Bosic EPs ol t 3.94 ond Dlluted EPs of t 3.92 for the nine monlhs period os ogoinst
Bosic ond Diluted EPS ol t 2.48 in the coresponding nine months oI the previous yeor.

Slondqbne:
Third Quorter
The Compony hos reported o loiol lncocyrc al< 272j.9 Crorc (including other incomel for
the 3rd quorter of the cunenl yeor os ogoinst < 1943.00 Crore in the conesponding quorter
of the previous yeor. The Compony hos reported on EBIDIA of t 292.81 Crore ond Nel profrl
of t 90.97 Crore os ogoinst t 239.46 Crore ond { 70.44 Crore reporled respectivety in the
conesponding quorter of the previous yeor. The compony hos posted Bqsk EpS o, t 1.4?
ond Dlluled EPS of ( l.r8 for 3rd quorter os ogoinst Bosic ond Diluted EpS ol ? I .16 in the
conesponding quorter ot fhe previous yeor.

Nlne months oedod
The compony hos reported o Tolol lncome of t 6858.97 Crore {including other income} for
the nine monlhs pedod ol the cunent yeor os ogoinst < 4732.U Crore in the conesponding
nine months period of ihe previous yeor. The compony hos reporled on EBIDTA of < l29.ll
Crse ond Net Prdt ol < 246.?7 Crore for the nine months period ended 3lsl December,
2021 os ogoinst t 5&537 Crore ond 1 146.22 Crore reported respeclively in the
conesponding period of the previous yeor. The compony hos posted Bosic EpS of t 4.05 ond
Df,uted EPS ol t4.03 for the nine months period os ogoinst Bosic ond Diluted EpS of { 2.4O in
the conespondlng nine months of the previous yeor.

ln the third quorter of the curent yeor, the compony hos secured ordeB oggregoting to
( 4027 Crore (including chonge in scope) ond the Order Book stood ot ( r02l0 Crore os
ol 3'l si December, 2021.

For NCC Limlted

Ploce: Hyderobod
Dote:08.02.2022

CC Limited
(Fomert Nagariuna conrlructjo. conpa.y uhned)

CIN: 172200TG1990P1C011146

Ncc House, Madhapur, Hyderabad 50o 081 I +91 40 2326 8888 F +91 40 2312 5555 nc.limited.cofi

G<zcr o I
A.A.V.Rongo RoJu
lllonoglng Dlrecror


		2022-02-08T14:31:35+0530
	M V SRINIVASA MURTHY




