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Ref. No. : NCCL/AFR/BM -Outcomel202Z
Date :May 11,2022

BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street, Fort
MUMBAI -4OO OOI.

Code : 500294

Dear Sir,

Sub: Outcome of the Board Meeting held on May 11,2022

The Board of Directors ofthe Company at its meeting held today has resolved as follows;

l. Approval of Audited Financial Results for the quarter and year ended March 31,

2022

In compliance with Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we are enclosing herewith statement containing the

Audited Financial Results (both standalone and consolidated) for the 4th Quarter and

Financial Year ended 3l't March 2022 which have been reviewed by the Audit Committee

and approved by the Board of Directors of the Company at their meetings held today i.e.,

May 11,2022.

We also enclose a copy of the Audit Report submitted by the Statutory Auditors viz., M/s.

S R Battiboi & Associates LLP, Chartered Accountants along with the declaration signed

by the Company Secretary (for Audit Report with unmodified opinion) both in respect of
Standalone and Consolidated Financial Results.

2. Approval for payment of Dividend for F.Y.2021-22

The Board of Directors at the meeting has recommended Dividend of Rs.2/- (100%) per

share on the Equity Share of face value of Rs.2/- each, for the Financial Year 2021-22,

subject to the approval of the Members at the ensuing Annual General Meeting.

Lir,

t{CC umited
(Eormerly Nataruna construction company Lamited)

Cl N : 172200TG1990P1C0U146
NCC House, Madhapur, Hyderabad 5OO 081 T +91 40 2326 8888 F +91 40 2312 5555 ncclimited.com
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National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G
Bandra - Kurla Complex, Bandra (E)

MUMBAI .4OO 051.
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ffij; NUC--' 5j"R&-.lppointment of M/s. S R Batliboi & Associates LLP, Chartered Accountants
rl tltrot aurLorre ' '

as the Statutory Auditors of the Company for Second Term

The Board recommended to the shareholders, the re-appointment of M/s. S R Batliboi &
Associates LLP, Chartered Accountants as the Statutory Auditors of the Company for a

Second Term of Five consecutive years commencing from the conclusion of the ensuing

32nd Annual General Meeting till the conclusion of the 37fi Annual General Meeting to be

held in the year 2027 .

We are also forwarding herewith the press release being issued in connection with the

Audited Financial Results.

Kindly acknowledge the receipt.

Thanking you,

Yours faithfully

For NCC Limited

mL
//

MVS
2-e >t
urthy -

N*c
Company Secretary & EVP (L) der

Encl: a/a

t{CC Limited
(tormerly Natariun. Connruction Company Limitedl

CIN: 172200TG1990PtC011146
NCC House, Madhapur, Hyderabad 5OO 081 T +91 ,tO 2325 8888 F +91 40 2312 5555 ncclimited.com
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The meeting of the Board of Directors of the Company commenced at 12.30 p.m and
concluded at H lt p.m.
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Declaration

Pursuant to Regulation 33(3Xd) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/56/2016
dated May 27, 2016, we, NCC Limited, do hereby state and declare that the Statutory

Auditors'Report on the Financial Statements (Standalone and Consolidated) for the

Financial Year ended 3l't March 2022 are with unmodified opinion.

For NCC Limited
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M V Srinivasa M
S-a
urthy

Company Secretary & EVP (Legal)
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Date: May 11,2022
Place: Hyderabad

NCC timited
(rorm€rly Na&rjuna Connruction Company timited)

CIN: 172200T61990P1C011146
NCC House, Madhapur, Hyderabad 5OOO81 T +914023268888 F+914023125555 ncclimited.com



STATEMENT OF STAI{DALONE AUDTIED TII{AN€I,AL RESULTS FOR T}IE QUARTER AND YIAR TNDED 31ST MARCH, 2022

({ ln croresl
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Tha .bov! rlrult5 ha\re b.en r.view.d by tha Audit Commlttec and .pprov.d by the Board of Dlrr.toR ot thc Company in thelr rc.pcctivc meetinS5 h.ld on M.y 11,1

2r):22. I

The Eoard of Oir.ctors have rrcommcnd.d a dlvidend oI I 2.@ per.qulty siar.Ior th. yaar 2021-2022, whlch is $rbiect to .pproval of thr shar. hold€.s. 
I

Tha Company hel ass.ss.d tha posslbla lmgact olCOV|Dlg pendefilc on its op.r.tions, liquldlw positioh 6nd rccoverablllty of its ass.t b.lanc.s as at Ma.ch 31,20221

bsrd on tha Int.m.l and extemrl sources of inform.tlon upto thc date ot approval of thesG .udlted st.nd.lone fin.ncl.l r.sults. Th. m.nr3Em.nt wlll contlnu. to]

monitor any m.t rial changes to the futur. lconomic Eonditions.

T.r c)een5€ for th. yrer end.d M.rch 31, 2021 l! .rter.c.ountin3 of ta( cradlt ot t 32.03 cror.s on raceipt oI lndmation tor.sirssmrnt yrar 201&19lrom
d.p.rtment. Trx cxpanse lor th. quart.rlnded March 31, 2m1 ls aftcr .djustina clldlt of { 6.04 crores on .caouht of rdoptlon of new t x 6te.

Th. Company has rold ltJ €ntlr. stake ln th. Subsidlary company, NCC Vizag utban lnfrast.ucture Umitcd durlhS tie cunent qlart t, resultln3 ln . Sain of I 149.50

crora, which has baan disclorad is excaptlonal hem,

Er.eption.l it.ms pcrtain! Protlt on sal. of st k in th! Subsidi.ry C.mpany, l{CC Vir.8 Urban lnfrEst.ucturc ltltritad, additional ar.. .llottad to NCC llmit.d on

spprowl of revllad plan as pllthc cohtractual terms in rclation to lnvastment proparty undar constructlon and provislon made foa lmpairm.^t of lnv.stm.nt.

pursurnt to the Sch.me ot Arn lg.mation .pprovrd by th. Hon'blc il.tlonal Company L.w T.lhrn.l INCTT), Hyder.b.d, vldc ordlr drtad Augoit 25, 2021, Arter R.ll
prlvatr Litnttld .nd Vaid.ht Av.nu6 Limltld (wholly owncd subsidlarl.s) havr m.r8cd with tha Company, wlth efrect trom APril 1, 2020, being thc appointed daa. as

per tha ach€ma.

This bclnS a common control buslness comblnation, the tlh.nclal information of the wholly oven.d iubsidl.tles ls includ.d ln th! fin.nclel results of th. ComFny.nd

hrs baen restated for comparitlve purposa from th. appolnted data and the impect of this Est.t mcnt ls not matedal.

Th. fiturcs for th. quart.r .nd.d M.rch 31, 2022 .nd March 31, 2021 are the b.l.nciq fiaur.s b€tue.n thc .udrted fl8ur.s of th. full financial Years ended Marcfi

3r., 2022 and March 31, 2021 rcspcctivciy .nd th. publishld y..r to d.te flgurcs up to the nine months rndcd D.cemb.r 31, 2021 and D.c.mber 31, 2O2O

r€spectively.

Paevlous period's flgures hav€ been r{rouped

Place : Hydcr.bad
Dat.: 11.O5.2O22

ry to conform to current p€riod's

8y order of the Bo.rd
for llOC llrnld

6eAEqrc
A.A"V.RANCA RA'U
Man.glnS Dlrector

NCC tlmlted
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STATIMEMT OF AUDIT€D STANDAIONE ASSETS AND LIABII.ITIES

in crores
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Plrce : Hyderabad

Date:11.05.2022
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AUDMD STANDAIONE CASH FI,OW STATEME$I FOR THE YEAR ENDED 31ST MAROI, 2022

({ in crore6)

li.rdr 31, 2022 Ml]dr 31,2021

1a2.34

{2.32}
459.60

(80.{2)

(1L681

zoo
B.m
:to.ol

lLs.54l
(L521

60a.o2 339.07

{4.10)

L14.@

(19.37)

457.41

(78,O7)

3./to

19.30

10.36

155.27 563.,12

1,073.29 902.49

111.97)

(86.34)

(16.88)

95.54

(25e.371

109.15

4.36

(260.9E)

t54.27

17-2rl

lr57-6.l

566.41

696.23

t 1r9
395.9i1 (17a.r)

,u.x2
118.39)

CdricnrfiuncFrihafflb
Proft bafore trr
Adls.trllaita lorr

Daprrcldi,on and rmonisadon axpars.6

Proft on $h of Prop..ty, Ph .nd Equlpm.nt.nd lnv..tmsrt Pro!.ny

lnl.r6 ihcom.

Okld.nd lncofi.
Tr.& R.c.tu.bB / Adv.nc.. wrlrt iofi
Prorblon lor doubtftrl t .d. r*.irr.bh./ rdv.rrGl o*t r!
&pact d cr.dlt lo!3 for UnbllH rw.iue
Excrp.lon litmt (n t)
a. .l irlcotn. 

'rDm 
ltwGEn.'* p.op..O.s

Op.r.rha proft b.rorr woitl|l3 crplt l d[nar.
chrqtl h wo*lq..9lt li

Adlrrrn nlr lo. (L.r.-.l / O.('l... h oFr.t{ Bt ls:

ln Tr.d. r€ceiv.bl€s

in Oth.rfin mi.l .ss.c
ln Oth.r e6s.ts

Adlrlrlr.nb io. lo.,ts. / (D..r....) h oDo.iftt X.f*tL.
h Trd. p.y.bh.
lh Oth.r cunrnt li.bflni.s

carh tanarated ftom opar:tions

N.t incomc tax (p.id)
1,45{t.23

(173.2s)

1,295.94 709,73lr.t c.rh fiow. ,rom oD.r.tlns .cdvld.. (A)

(21s.3)
47.54

(rzr.s9l

a7.50

16.L
(ra5,5r)

16r,o2

5Lt3
1L5a

L52 4.10

(191.s3)

39.92

(78-63)

(lri.o3)

(37.e4)

219.Xt

53-70

C5h iowl lro.i hw..tlq .dYltl.
C.plt.l.rp.ridltu.. for prop.rty, pl.nt.nd.qulpmem, tfl.nhcrt prop.rty, lnt.rylbl.
Ass.ts lncludln8 c:pit lWo* in Prqft.s
Proc..ds from dirpc.l ol Prof.rty, Phrt.nd Equip.n€ot .nd lfl6tnt.m Prop$ty

Mov.m..* in M.raln honcy d.po6ts / di.r depocts

Procaada hom 5ah ot r suhtidi.ry

s.L / (Purdl.s.) ot non 6rr.nt .nd curnnt llnrGtm.nB - A.6od.t6 / oth.G

loar|s 3ivgr lo aubldiarlG. .ssocl:tc and olhaB

lorna ra.lk€d ,rom sut6ldLrLt ar6ocht6 and othGrs

lnt.r6 r!c.k d

Dlvidrrd nc.iv.d from erkldLry
Rantal lncom. ftom inv.cm.nt prop€rtles

(131.06) 63,44N.t G.rh trow' (u..d) / fyom invGtlnt rcti!.ttl.. (B)

(120.s5)

26.55

250.98

(332.2r.)

(4995)

(4519s)

112.27)

ro+53
(2t9.19)

(rm.rl]
(..5.35)
({a.19l

Crh iour fto|! ftrlt|d'l. r.dvltLr
Purchasa of ion-corrcrlt iru.rh.nts - slb6idianar

Procaads ri..iv.d at irEt sh.l. rNatrafts

Pro.a.ds lrom lom tarm bonowlni,
R.r.ym.rt ot bni t.tm bottowillt
Shon t rm bonowln3s bonow.d / r.Fid (n t)
fin.nc.cGp.ld
DMdend .nd Dtuidend T.r p.ld

l1,099.Xl) (689.34)N.t ca.h fow. {w.d) in fin&cins..t iril' (c}

53.74

159,66

z!5.39

a.zt
85.39

160.66

t{.t ln r.!. h c5h .nd 6I.quty.Lrir la+t}c)
Cash .nd cash equiv.lenE 3t the bcginnirE of th€ year

csh .nd G.th equlv.l.nt n fi..nd oif$e Fl'

159,55235-39

235.39 i69.55

B.

c.

R.condlhtlon ot c.rh md .r6h.qult.Lnit whh rh. Brhre St..r:
c.sh .nd c.sh oquiv.lcnts

cash .nd ..rh equh.l.nts .l r$q cnd q, li. Ve.t
llot : Fitur.r In b.l.ht, ..pr.t€nts..!h

orfilEED

7e

o
{ o

Li

NCC

raba

NLC
NCC Limited

8y o.der of the 8o..d

(AR-'ee (
O.te: 11.05.2022

A.A.V.NAI{GA RA'U



S.R. BaruBot * Assocrnes LLP THE SKYVIEW 1O

18th FIooT,,,NORTH LOBBY,,
Survey No. 83/1, Raidurgam
Hyderabad' 500 032, lndia

Tel : +91 40 5141 6000

Charteaed Aacountahts

Independent Auditor's Report on the Quarterly and Y€ar to Date Audited Standalone Iinancial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015, as amended

To
The Board of Directors of
NCC Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement ofquarterly and year to date standalone financial results
ofNCC Limited (the "Company") which includes 5 branches and 30 Joint Operations for the quarter
and year ended March 31,2022 ("Statement"), anached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 201 5, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the reports of the branch auditors and other audilors on the separate
audited financial statements and on the other financial information ofthe branches and loint operations
referred to in the Other Matter Paragraph belou,. the Statement:

is presented in accordance with the requirements ofthe Listing Regulations in this regard;
and
gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, ofthe net profit and other comprehensive
income/loss and other financial information ofthe Company for the quarter and year ended
March 3 l, 2022.

.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) ofthe Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. We are independent of the Company in accordance rvith the

Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules thereunder, and we have fulfilled our other ethical respon s ibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us and other auditors in terms of tlreir reports referred to in "Other Matter" paragraph below is

sufficient and appropriate to provide a basis for oLrr opinion.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis ofthe standalone annual financial statements. The Board
of Directors ofthe Company are responsible for the preparation and presentation ofthe Statement that
gives a true and fair view of the net profit and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section

3 ofthe Act read with relevant rules issued thereunder and other accounting principles generallv

d in India and in compliance rvilh Regulation 33 ofthe Listing Regulations. This responsibility

S,R,BalliboiAAss(irtes
R€od. Oftice :

ted Li.brrity P.rl.e.snip with
srreel aro.r'a 3rd Floor. x
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S.R. Baruaot & AssoctArrs LLP
chartqrlsk'aixehtktfiaintenance ofadequate accounting records in accordance with the provisions ofthe Actfor safeguarding of the assets of the compa,r/and for preventing and detecting rl.uua, una otrr",irregularities; selection and apprication of appropriate accounting-poricie.l ,.uki'ng ,uJg,n.n,. unaestimates that are reasonable and prudent: andiiredesign, implemeniaiion and mainten-ai""-oiro.quut"

internal financial controls, that were operating effectively for ensuring the u"au.u"y una 
"orpletenessof the accounting records, relevant tothe prepiration and presentatiorior tr,. sut..i#i1,"t'gir" o ,.u"

and fair view and are free from materiar misstaternent, whether due to fraud or error.

In preparing the Statement. the Board of Directors are responsible for assessing the Companl,'s ability
to continue as a going concern,. disclosing, as applicable, matters rerated to goin"g 

"or""- 
u;dr.,ng th.going concern basis ofaccounting unless the Boird ofDirectors either int"rir to"riqriaut" ir,"to,,puny

or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit ofthe Standarone Financiar Resurts

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high Ievel ofassurance buI is not a guarantee rhat an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatemenls can
arise from fraud or error and are considered material if. individually or in the ugg..gut". ii.y .outa
reasonably be expected to influence llre ecouomic decisions ofusers taken on the ba-s]s Jf tlre Starenrenr

As part of an audit in accordance with SAs, we exercise professional judgment and nraintain
professional skepticism throughout the audit. We also:

Identifo and assess the risks of material misstatement of the statement, whether due to fraud or
enor, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sumcient and appropriate to provide a basis for our opinion. The risk of not detecting u n,ut",rut
misstatement resulting from fraud. is higher than for one resulting from error, as fraud iay involve
collusion, forgery, intentional omissions, misrepresentations, or-the override of intemal Jontrol.
Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section I43(3xD of the-Act, we are also
responsible for expressing our opinion on whether the Company has adequate int".rul finunciai
controls with reference to financial statements in place and-the operating effectiveness of such
controls.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.
conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncert-ainw exists related
to events or conditions that may cast significant doubt on the Company,s ability to continue as a
going concem. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial resuhs or, if such disclosures are
inadequate-, to modif our opinion. our conclusions are based on the audit evidence obrain;d u;-t;
the date of our auditor's report. However, future events or conditions may cause the compani to
cease to continue as a going concem.
Evaluate the overall presentation, structure and content ofthe Statement, including the disclosures,
and whether the statement represents the underlying transactions and events i-n a manner thai
achieves fair presentation.

We communicate with those charged with govenrance regardin g, among other ntatters, the planned
scope and timing of the audit and significant audi

control that we identifu during our audit

s{t
d.
o

RE

t findings, including any signilicant deticiencies in
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we also provide those charged with govemance with a statement that we have complied with relevantethical requirements regarding independence, and to communicate with them all ."tuiionrt ip, unJ otn",matters that may reasonably be thought to bear on our independence, and where 
"ppii"Jui",'ir""asafeguards.

Other Matter

The accompanying Statement of quarterly and year to date standalone financial results include the
audited financial results in respect of:

o 4 branches and ll joint operations whose annual financial statements and other financial
information reflect total assets of Rs. I 85.06 crores as at March 3 I , 2022 and total revenues of
Rs.3.78 crores and Rs. 2g6.g5 crores, toral net profit/(ross) after tax of Rs. 1t t.i:y crores a,a
Rs. 0.3 7 crores and totar comprehensive incomeT (ross) ofRs. ( r I .63) crores and Rs.'0.3 i c.u..s
for the quarter and year ended on that date respectivery, and net cash inflows of Rs. | .g5 crores
for the year ended March 3l'2022, as considered in the Statement which have been audited by
their respective branch auditors and other auditors.

The reports of such branches and other auditors on annual financial statements and other financial
information of these branches and joint operations have been fumished to us and ori opinion * ,rr"
Statement, in so far as it relates to the amounts and disclosures included in r".p.", or ttl"r. i.-"t 

",and joint operations, is based solely on the report of such branch and other auditors.

ofthese, I branch is located outside India whose financial statements and other financial information
have been prepared in accordance with accounting principres genera[y accepted in its resfective
country and which have been audited by branch auditor under ginerally'accepied auditing .tJnda.d,
applicable in their respective country. The company's manigement has converted th-e financial
statement of such branch located outside India from accounting principles generally accepted i; their
respective countries to accounting principles generally u""e[tid in'lndia. we har" audit"d t1.,.."
conversion adjustments made by the company's managiment.'our opinion in so far as it relates to the
balances and affairs of such branch located outside India is based on the report of branch auditors and
the conversion adjustments prepared by the management ofthe company and audited by us.

Our opinion on the Statement is not modified in respect ofthe above matters.

The statement includes the results for the quarter ended March 3l, zo22 being the balancing figure
between the audited figures in respect ofthe full financial yearended March 31, 2122 una 1o fuiiirfr.aunaudited year-to-date figures up to the end ofthe third quarter ofthe current financial year, wti"l *.r"
subjected to a limited review by us, as required under the Listing Regulations.

u

J"u^Y<"' | ..--t
Kabra 'avneet Rai

Partner
Membership No.: 102328

UDN: 22 l02328AITKDG I 634
Place: Hyderabad
Date: May 1l , 2022
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STAIEMENT Of COi'ISOUOATED AUOIIEO FINANCIAI, iESULTS FON IH€ QUARIER ANO YTAR ENOED 31ST MARCH, 2022
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The abov€ r€6ult5 have teen revlrwcd by the Ardit Commtt€c afld app(oy€d by the Bo.rd of DirecloB ot the Comp.nY ln then resp.dive me€lin$ held on

May rL I21
The Soard ot Dlrector. have recommmded a divil€nd of I 2.0O p.r eqult'y rh.re tor lhe year 2021-2022, r'hkh b subrect to approval of the share holders.

The Company, ks Sub6ldlarlea and Asoclate6 are prlmarlv engaged ln Construdlon / Proiect actlv,tlea and ttere are no other reporlabh segmmts under lnd AS

1&l "op.ratln8 s€gments"-
The GrouD h6 asse5sed th. pcsibL imp.n ol Covltrlg pand€mk on its op€rabns, llqut lty pGftion and .€cove.ablllty of lti -sct b.laoces as .t March 31.

2022 b6€d on the lnternal .nd externalsowe5 of informalbn upto the dete ot app.oral of th€se audted corEol*irted fin.o.hl r6u[!3. The men.gement will

continue to monltor any mrt€{i.l chang€s to the ftltuae economlc condhlon5.
Tax expense lor the year end March 31, 2021 h efter a.countln! of tax credlt ot { 3203 cror€s on recelpt of Intlmatlon lor 65essment Year 2018-19 from
dep.rtment. fa exp€n!€ for th€ qu.ner ended March 3r" 2l()21ir.fter adj6tinS credit of 15.04 cro.€. on ac.ount of adoption of flew tax rnte.

Ihe Comp.ny h.s 5'old ts e|ltire stale in the Subsldhry comp.ny, NCC Virag Urban tnfrastru.ture Limhed during dle current quaner, resultinS in a gain ot {
191.19 cror€, {rhich has b€en dbclosed 6 exceffional lt€m.

Erceptional items penains Proflt on rale of state In the 5ub6idiary Company, NCC Vltag Urban lnfrastrudure Umited, addftional area allott€d to l{CC Umited on

approval of relrb€d plan as per the contr.ctual terms in relitbn to lnv€atment p.operty under condru.tion .nd provislon ma& for imp.lrmeot ot inv€stm€nt.

PuGUant to the Schem€ of Amala.mathn approt€d by the Hon'bl,. iletlonal Comparyy Law lrlbunal INOI), Hyd€rabad, vi(k order d:ted August 26, 202r" aster

Rail Prtvare Limired and Valdehi Aveou€. tlmted (wholly owned suEldiarlci) have merged whh th€ Company. wlth e-ffect from April I 2020, bein8 the
appointed date as per the sch€me,

Ihe fEur6 for rhe quaner ended March 31. 2022 and March 31 2021 are the b.lanclng figures b€ts€en tne audited tEur€5 ol rhe full finan.hl Ye.6 end€{

March 31, 2022 .nd M3rdr 3r, x)2r r€.Fctir.ly ard th. puHbhed year to d.te tkures up to ttte nioe montlB entu olc.mb€r 31, 2021 .nd Decemb.r 31,

o o+ a-

q)

Li

NCC

necersary to conform to current perkld's

6c:sa j.
A.A.V.tlAilGA RAIU

ManaSing DkectorDate:11-05.2022

2020 re.p€dively.
Pretriol5 periods fkur€. have Hn rearoup€d

NLC
CC Llmlted

Cl : UZZmTG19{PICoIU|6
R.tffi Oit .: rrcC HolTSE, lHr.Fr, rh{.r.b.dro 01 T.l : 0aczrl6uaa, t.r 0&2ryxts55. .rn I : rE l#ld.h t{.t tt : www.n d&nlt d.cdr
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STATEME T Of AUOITED COI'ISOLIOATED ASSETS AND I"IASILITIES

(t in crores)
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18th Floor, "NORTH LOBBY"
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Hyderabad - 500 032, lndia

Tel : +91 40 6141 6000

Independent Auditor's Report on the Quarterly and Yell 
!-o-D,:te 

consotidated Financial Results

of the Companv Pursuant t" to"t"t'i"ti"rr ii "i 
ir'" SEBI (Listing Obligations and Disclosure

n"qoit"."nol'negulations' 201 5' as amended

Report on the audit of the Consolidated Financial R€sults

Opinion

We have audited the accompanying statement ofquarterly and-year to date consolidated financial results

of NCC Limited ("Holding ."rniffi' ;r'"ti:il!:l 
' 

lf:ches 
and 30 joint operations and its

subsidiaries (the Holding c.*pu'"v lna its subsidiaries to,gethe^r referred to as "the Group") and its

associates for the quaner ,ro vi"r'.ra.i irl'*rt,1t , ZOIZ. (*Statement"). attached herewith' being

submittedbytheHoldingc'onlp"l;;;;i;iht'"q'itt"ntofResulation33 
oftheSEB| (Listing

Obligations and Disctosure *"OJiI#ilti;gririi""1. iO r S. u, urn.id.d l"Listing Regulations" )

ln our opinion and to the best of our information and according to the explanations given to us and

based on the consideration tf th;;;;;;;'h" branch auditors ind other auditors on separate audited

financial statements and other r,r"n'"ia inrorrution of the subsidiaries, associates, branches and joint

;ffiffi;;;;;Jio-in tt'" ott'"' uatter Paragraph below' the Statement:

i. includes the results ofthe entities as referred to in Annexure Il

ii. is presented i,-, """";i;;;irf, 
,i. ,.qri."r"",s of the Listing Regulations in this regard:

iii. l?*. u t*. una ruir view in conformity with the applicable accounting standards, and other

accounting p'i'"ipl;;;;;;;llv ""l"pLg 
in tnd.ia' ofthe consolidated net profit and other

comprehensive tJ;il;;;;d ;inJ. nnun.i"t information of the Group for the quarter

and Year ended March 3l'2022'

Basis for OPinion

WeconductedourauditinaccordancewiththestandardsonAuditing(SAs),asspecifiedunder
Section 143(10) oi tt 

" 
co.purl". I"i, io i I, u, urn"naed ("the Act"). oui responsibilit ies ttnder those

Standards are further d".".ibJ?i;;:;"ir.J.'n"rp*libilities for the Audit of the Consolidated

Financial Results'' section "i;; 
;;;- w; are independent of the Group and its associates in

accordance with tt . .coa" or gtilirl',!rr"o o-, ,n.l"rJt,it" or clutto"d Accountants of India together

with the ethical requir.*"n*,iui u"r" *W""iL "r, -ait of the consolidated financial statements under

the provisions of the Act ''d;; 
R;i;; 

';h*"under' 
and we have fulfilled our other ethical

responsibilities in uttotdunt".*if' 'it'"'*q"i'"'"nts 
and the Code of Ethics We believ e that the audit

evidence obtained Uy ", "nol,'#'uuii,J^ 
i, i.^r "f 

their reports referred to in "Other Matter"

;;;;;;h"b"b;' t. turrt"i"nt 
"nJ ^pp'op'i"t" 

to provide a basis for our opinion'

Management's Responsibilities for the Consolidated Financial Results

The Statement has been PrePare d on the basis of the consol idated annual financial statements The

Holding CompanY's Board of D irectors are responsible for the preparation and Presentatioll of the

Statement that give a true and fair view ofthe net profit and othercompre hensive losi and other financial

tion of the GrouP including its associates in accordance with the aPPlicable accountrng

dards prescribed under section 13 3 of the Act read with relevant rules issued thereunder and other

R Batliboi& Assoo.t€sLLP, a L'mfed Lrabiity PartneBhiowrth LLp lleniity No. AAB 4295
R.od Olllce.22, Caoac Stre€t. Brock 3',3.d I oo/. Xolkata 700016



S.R. Banmot & Assocmres LLP

accounting principles generally accepted in India and in compliance with Regulation 33 ofthe Listing

Regulations. The respective Board of Directors of the companies included in the Group and of its

associates are responsible for maintenance of adequate accounting records in accordance with the

provisions ofthe Act for safeguarding ofthe assets ofthe Group and its associates and for preventing

and detecting frauds and other inegularities; selection and application of appropriate accounring

policiesl miking judgments and estimates that are reasonable and prudentl and the design,

lmplementation ind maintenance ofadequate internal financial controls, that were operating effectively

foi ensuring the accuracy and completeness of the accounting records, relevant to the preparation and

pr€sentatio; of the Statement that give a true and fair view and are free from material misstatement,

whether due to fiaud or error, which have been used for the purpose of preparation of the Statement by

the Directors ofthe Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group

und oi it. issociates are responsible for assessing the ability of the Group and of its associates to

continue as a going concem, disclosing, as applicable, matters related to going concem and using the

going concem-basis of accounting unless the respective Board of Directors either intends to liquidate

the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors ofthe compallies included in the Group and of its associates are also

,"rponaibl" fo. orerseeing the financial reporting process of the Group and of its associates .

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

materi;l misstatement, whether due to fraud or error. and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted

in accordance with SAs will always detect a material misstatement when it exists. Misstaternents can

arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions ofusers taken on the basis ofthe Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

o ldenti& and assess the risks of material misstatement ofthe Statement, whether due to fraud or

error, iesign and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient ind appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, intentional omissions, misrepresentations. or the override of
internal control.

Chartered Accountants

f,

.D

Obtain an understanding of internal contlol relevant to the audit in order to design audit

procedures that are appropriate in the circumstances. Under Section 143(l)(i) of the Act.

we are also responsible for expressing our opinion on whether the company has adequate

internal financiil controls with reference to financial statements in place and the operating

effectiveness of such controls.
Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting

estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related toivents or conditions that may cast significant doubt on the ability ofthe Group and

its associates to continue as a going concem. If we conclude that a material uncertainty exists.

we are required to draw attention in our auditor's report to the related disclosures in the

Statement Lr, if such disclosures are inadequate, to modifi our opinion. Our conclusions are

based on the audit evidence obtained up to the date of our auditor's report. However, future

tt
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events or conditions may cause the Group and its associates to cease to continue as a golng

concern,
o Evaluate the overall presentation' structure and -content 

of the Statement' including the

disclosures, and whether #H;;;i;;;'"t""i'r'" underlying transactions and events in a

manner that achieves fair presentation'

o obtain sufficient "rr'"J;;;;i; 
evidence regarding' the financial statements "'"|-:lht'

financial informati"" "f 
tttJ""titi"t'*itt'ln tt'e Griup and its associates to express an oplnlon

on the statement. w" -" ;r;;;;i;ie for the direction, su.pervision and performance ofthe audit

of the financial it]f-n1"ti:;1';:;"r)' ""iit'* 
r"ti'ata in tt'" Statement of which we are the

independent auditt*' o"t'"i" "it'"' ""tiiitt 
i"tr'a"o in the statement' which have been audited

hv other auditors, *"f-, #". ",Ji;;;';;;;l; 
responsible for the direction, supervision a,d

performance .f th" "udi;;':;;;"oui 
uy tt'r"r. *e remain solely responsible for our audit

oPinion.

We communicate with those charged with governanceof the Holding Company and such other entilies

included in the Statement of *hi.f;"J.u.",i. ina.p.naent audirors rlgarding' among other matters' the

nlanned scope and timing "f 
tilt-;ujit';il tiiiir'*"t audit finJings' including anv signiticant

deficiencies in internal 
"on,rol 

,tiu', ,i.'r]""iriv liii"g our audit. we alio provide those charged with

governance with a statement t# ;; ;;;;t;plii with relevant ethical requirements regarding

iJ"f"na"n"., and to comm,nicil##ffi*iillkl;:;ll"tg:ms that mav reasonabrv

be thought to bear on our lndepel

We also oerformed procedures in accordance with the Circular No CIR/CFD/CMDI/44l2019 dated

March 29,20lq issued b1 ,h. s..;.i";;;;;anl" noura ortnaia under Regulation 33 (8) of the Listing

Regulations, to the extent applicable'

Other Matter

Theaccompanyingstatementincludestheauditedfinancialstatementsandotherfinancialinformation

'n'"'.0"'l3t;ro.,oiaries. 4 branches and lr joint 
-"P"1"^tl:":l-:,hT:^n'::li:ilTii1:'.::lTl't"'

assetsofRs.2,093'91 ;;;t;i''l;;;[ ji'20?'tota'evenuesof Rs 352 lI croresandRs'

1,512.57 crores, t"t"l #i;;;ft;;i". "r 
ir' 84 09 crores and Rs 73 93 crores' and total

comprehensive f"* "fnt 
'i+ 

r? t-'"t *a Rs ?4 00 crores for the quarter and for the year

ended on that date respectively' and net cash inflowsof Rs' l0'91 crores for the year ended

March3l,2ozzuscoi,id.r"dintheStatementswhichhavebeenauditedbytheirrespective
indePendent auditors; and

o 4 associates, whose financial statements refleci Group's share ofnet profit/(loss) ofRs (0 43)

croresand Rs l 55 *"'";;l C;;;;s siare oftotalcomorehensive income/(loss) of Rs (043)

crores and R.. I .55 ;;;';;'it J qrun", and year eid"d Mat.h 3 l. 2022 respectivelv' as

consideredlntt'"Stutti'"nt*t'ot"Rnuntiutstatementsandotherfinancialinformationhave
[."" 

"rJi'"a 
by their respective independent auditors'

The indePendent auditor's report on the financ ial statements and other financial informalion of these

entities have been fumished to us bY the Management and our oP inion on the Statement ln so far as it

relates to the amorrt. und disclosures included in resPect of these subsidiaries, branches, joint

operations and associates is based solelY on the reports of such auditors und the Proc"dures Performed

by us as stated in ParagraPh above'

Of the above, 2 subsidiaries and I branch are located outside lndia whose financial statements andfAS

*
d-
o

ERA9
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other financia I information have been prepared in accordance with accounting principles generally
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accepted in their respective countries and which have been audited by other auditors under

g"nouly u"""pt"d urditing standards applicable in their respective countries. The Holding

6oapu1y,r management ha=s converted the financial statements of such subsidiaries and branch

located outside InJia from accounting principles generally accepted in their respective countries to

accounting principles generally accepted in tndia. we have audited these conversion adjustments

mad" by tlhe Holding -ompany's management. Our opinion in so far as it relates to the balances

and affairs of such subsidiariei, and branch located outside India is based on the report of other

auditors and the conversion adjustments prepared by the management of the Holding Company

and audited by us.

The accompanying statement includes unaudited financial statements and other unaudited financial

information in respect ot
o 1 subsidiary, whose financial statements and other financial infonnation reflect total assets of

RsNilasatMarch3|,2022,andtotalrevenuesofRsNil'totalnetprofitaftertaxofRs.Nil'
totalcomprehensiveincomeofRs'Nilforthequart€randtheyearendedonthatdate
respectiveiy and net cash outflowof Rs Nil for the year erlded March 31'2022: and

o 4 associates, whose financial statements reflects the Group's share ofnet loss ofRs. 0. l3 crores

and Rs 0.15 crores and Group's share oftotal comprehensive loss ofRs.0.l3 crores and Rs.

0.15 crores for the quarter ani for the year ended March 3 I , 2022 respectively, as considered

in the statement whose financial statements and other financial information have not been

audited bY their auditors.

These unaudited financial statements and other financial information have been approved and furnished

to us by the Management and our opinion on the statement, in so far as it relates to the amounts and

disclosures included in respect ofthese subsidiaries, and associates, is based solely on such unaudited

financial statements and oiher financial information. In our opinion and according to the information

unJ 
"rfmutionr 

given to us by the Management, these financial statements and other financial

information are not material to the Group.

Our opinion on the Statement is not modified in respect olthe above matters with respect to our reliance

on the work done and the reports ofthe other auditors and the financial statements and other financial

information certified by the Management.

The Statement includes the results for the quarter ended March 31,2022 being the balancing figures

between the audited figures in respect ofthe full financial year ended March 3 l, 2022 and the published

unaudited year-to-date-figures up io the end ofthe third quarter. ofthe current financial year, which were

subjected io a limited review by us, as required under the Listing Regulations'
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Subsidiaries

Al Mubarakia Contracting Co. L.L.C

NCC Infrastructure Holdings Lim ited

Name of the EntitySl No.

I AKHS Homes LLP

J CSVS Property Developers Private Limited

4 Dhatri Developers & Projects Private Limited

5 JIC Homes Private Limited

Kedamath Real Estates LLP6

M A Property Developers Private Limited

8 Mallelavanam Property Developers Private Limited

9 Nagarjuna Construction Company lntemational L.L.C

l0 Nagarjuna Contracting Co. L.L.C

u Nagarjuna Suites Private Limited *

12 Nandyala Real Estates LLP

NCC Infra Limitedt3

t4
NCC Infrastructure Holdings Mauritius Pte. Limited

t6 NCC International Convention Centre Limited*

17 NCC Urban Homes Private Limited

NCC Urban Infrastructure Limited

l9 NCC Urban Meadows Private Lirnited*

20 NCC Urban Ventures Private Limited

?1

22

NCC Urban Villas Private Limited*

NCC Vizag Urban Infrastructure Limited^

23 NCCA Intemational Kuwait General Contracts Company LLC

24

Pachhwara Coal Mining Private Limited)\
26

27 Samashti Gas Energy Lirnited
PRG Estates LLP

28 Savitra Agri lndustrial Park Private Limited

29 Siripada Homes Private Limited *

Sradha Real Estates Private Limited*30

3l Sri Raga Nivas Property Developers LLP

32 Sri Raga Nivas Ventures Private Limited *

Sushanthi Housing Private Limited33

Sushanti Avenues Private LimitedJ+

Sushruta Real Estates Private Limited35

36 Talaipalli Coal Mining Private Limited

37 Thrilekya Real Estates LLP

38 Vara Infrastructure Private Limited*

39 Varma Infrastructure LLP

Vera Avenues Private Limited

VSN Property Developers LLP

Charterad Accountants

Annexure 1
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i Shuck off from the register ofcompanies during the year

^lnvestment divested during the year
During the current period, Aster Rail Private Limited and Vaidehi Avenues Limited merged with
NCC Limited w.e.f. April 01,2020.

Sl No. Name of the Entity
Associates

I Apollonius Coal and Energy Pte. Limited
2 Brindavan Infrastructure Company Limited
J Ekana Sponz City Private Limited
4 Himalayan Greerr Energy Private Limited
5 Nagarjuna Faci lities Management Services L.L.C.
6 Paschal Form Work (lndia) Private Limited
1 Pondicherry Tindivanam Tollway Limited
8 Varaprada Real Estates Private Limited



NrC
PRESS RETEASE

NCCT STA DALONE:
Fourth Quqrter

NCC Limiied hos ochieved o Totol lncome of Rs.3l79 Crore (including other income) for ihe
quorter ended 3l .03.2022 os ogoinst Rs.2639 Crore in lhe conesponding quorter of ihe previous
yeor. The operotions of the compony hove resulted in on EB]DTA of Rs.266.94 crore ond o Nel
Proffl ol Rs.2€.15 crore os ogoinsl Rs.290.00 crore ond Rs.l15.27 crore respectively in the
coresponding quorter of the previous yeor. The Compony hos reported Boslc Eps of Rs.3.99
ond Dlluled EPS d Rs.3.95 os ogoinst Bosic EPS of Rs.l.B9 ond Diluted EpS of Rs.l.gg in lhe
conesponding quorter of the previous yeor.

tlnonclol Yeor 2021 -22

The Compony hos reported o lotql lncome of Rs.10038 Crore (including other income) for the
finonciol yeor 2021-22 os ogoinst Rs.7372 Crore in the previous yeor. The Compony hos posted
on EBIDTA of Rs.996.1 I Crore ond o Nel Profft ol Rs.490.1 2 Crore os ogoinst Rs.855.37 Crore ond
Rs.261.49 crore respectively in the previous yeor. The compony hos reported Boslc EpS of
Rs.6.otl ond Dlluted EPs of Rs.7.?8 os ogoinsi Bosic EPS of Rs.4.29 ond Diluted EFS of Rs.4.28 in
the previous yeor.

CONSOTIDATED RESUTTS

Fourth Quorler

NCC Limited hos ochieved o lolol lncome ol Rs.3492 Crore (including olher income) for the
quorter ended 3l .03.2022 os ogoinsi Rs.2842 Crore in ihe conesponding quorler of the previous
yeor. The operolions of lhe Compony hove resulted in on EBIDTA ort Rs,Z69.l2 Crore ond pAT

ollrlbuloble lo the shoreholderc of lhe Compony omounled to Rs.242.13 Crore os ogoinst
Rs.305.69 Crore ond Rs.l 16.83 Crore respectively in the conesponding quorter of the previous
yeor. The Compony hos reported Bosiq lPS oJ R;.3.97 end Dfiuted EP! ql Rg,9,?4 os ogoinst Bosic
EPS of Rs.l .92 ond Diluted EPS of Rs.l .9l in lhe conesponding quorter of the previous yeor.

tlnonclol Yeor 2021-22

The Compony hos ochieved o Tolol lncome of Rs.l I209 Crore (including olher income) for the
yeor ended 31.03.2022 os ogoinsl Rs.8065 Crore in lhe Previous Yeor. The Compony posted on
EBIDIA of Rs.1023.80 Crore ond PAT otlrlbutoble lo lhe shoreholders of lhe Compony omounted
to Rs.rE2.41 Crore for lhe yeor os ogoinst Rs.919.08 Crore ond Rs.268.31 Crore respectively in
the previous yeor. The Compony hos reporled Boslc EPS of Rs.7.9l ond Dlluted EpS ol fu.7.86 os
ogoinsi Bosic EPS of Rs.4.40 ond Diluted EPS of Rs.4.39 in the previous yeor.

The Boord of Directors ol lheir meeting held on I 1.05.2022 hove recommended Equity Dividend
ol 1N7" (Rs.2/- per shore of Rs.2/- eoch) on the Poid-up Copitol of Rs.l2l.97 Crore sublect to
the opprovol of fhe Shoreholders ol lheir Annuol Generol Meeting.

During the yeor, the Compony on stondolone bosis secured Orderc of Rr.9922 Crore (including
chonge in scope) ond the Order Book of the Compony stood ot Rs.363q! Crore os of
31.03.2022- The subsidiories Order Book slonds ot Rs.3058 Crore os ot 31 .03.2022.
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