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Dear Si(s),

Sub: Outcome of Board Meeting

ln compliance with Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, we are enclosing herewith the Un-Audited Financial Results

for the Qu arter and H a lf-year ended 30th Septem b er,2073 (sta ndalone & consolidated ) wh ich

have been reviewed and recommended by the Audit Committee and approved by the Board

at its meeting held today i.e., 9th November,2O23 and also the Limited Review Report

furnished by the Statutory Auditors of the Company on the said results.

We are also forwarding herewith the press release being issued in this connection.

The meeting of the Board of Directors of the Company commenced at 12.00 Noon and

concluded at L. ss P.M.

We would request you to please take the above on record.

Than king you

Yours faithfully,

For NCC timited

q _\ t-2-o4
M V Srinivasa M urthY

Company Secretary & sr.EVP (tegal)

Encl: As above

NCC Umited
Cl N: 17220OTG1990P1C011146
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Date :9th November, 2023
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The above rgutts ha\re been re,d€u/ed try the Audh Committee and approved by the Board ot Dlrecto6 of the Company io their respedive mee{n8t held on lovember O9,2O23

The Sratutory Audltors have carrred out limit€d r6/l€u/ of the Unaudited St3ndalone ,inancial resultt for the quarter and Halt Year ended SeBemb€r 30, 2023

(t) Durtn8 ti€ .'rrrent qrr.rter. th€ .ornpaiy h.9 received an AIHrdon A*.!d with rerpect to thc dtpute wlth a cli€at. Th€ Adtrrioo Trlhm.l .satded . t!.t.Doufit oI {
197.85 crs as payabte to NCC against T 606.23 crs outstanding ln boots ol accouot- The Company h currently seekang legal a&ke and ds€ssing varlous optlons avallabl€ ih thls

m&er- pendinS leSal proceedtn8s, the Company has charged-off an amount of I 351.34 crs (net of provirions) to Reveoue lrom op€r.lonr for quaner and 6 montls ended

September 30, 2023

(ii) Revenue I.om operations tr6 t een credited towardE recognltlon of claim of { 15135 crs seltled ln favour of the Com panY, by anolher client

By order of the Board

Ior CC Ullrl6d

o<?.--s-{ t
A-A.V.MI{GA XA'U
Managing Oir€.tor
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Dat i 09.11.2023

r6<?-(sc (
AA.V.RAT{GA RAIU

ManaSing Dkcdor

S|ATEMENT OF UNAUOITED STAT'IDAIONC ASSETS AND LIASIUTIES

NLC



UNAUDITED STA DATONE CASH fLOW STAIEMENT FOR THE HATF YEAR ENDEO :X'IH SEFIEMBER, 2023
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By o/d!r d trr€ Board

for l,lCC tlmlt d

a,,sas-c f
A.A"V.MII'GA R 

'UManeging DireatorRAB

Cash gener.ted from / (used in) operations

l'let lncore ta( (paid)

Pl.ce : Hyderdb.d

Date:09.11.2023



S.R. Berusot * Assoanrrs LLP THE SKYVIEW 1O
18th floor, "NORTH LOBBY"
Survey No. 83/1, Raidurgam
Hyde.abad - 500 032, lndia

Tel : +91 40 6141 6000

Chartered Accountnnts

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results ofthe Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
NCC Limited

We have reviewed the accompanying statement of unaudited standalone financial results of
NCC Limited (the "Company") rvhich includes 4 branches and 30 Joint Operations for the
quarter ended September 30, 2023 and year to date from April 01, 2023 to September 30,2023
(the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 20 | 5. as amended (the "Listing Regulations").

The Company's Management is responsible for the preparation ofthe Statement in accordance
with the recognition and measurement principles laid down in lndian Accounting Standard 34,
(lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 ofthe Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 ofthe Listing Regulations.
The Statement has been approved by the Company's Board of Directors. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE)2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analyical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the Circular No. CIRJCFD/CMDll44l20l9
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) ofthe Listing Regulations, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of other auditor of the branch referred to in
paragraph 5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('lnd AS') specified under
Section 133 ofthe Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in lndia, has not disclosed the information
required to be disclosed in terms ofthe Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.
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Chartered Accountants

5. The accompanying Statement includes unaudited interim financial results and other financial
information in respect of:

1 branch, whose unaudited interim financial results and other financial information
reflect total assets of Rs. 42.10 crores as at September 30,2023, total revenues ofRs.
6. I 6 crores and Rs. I 5.5 7 crores- total net profit after tax ofRs. 0.20 crores and Rs. 0.75
crores and total comprehensive income of Rs. 0.20 crores and Rs. 0.75 crores for the
quarter ended September 30, 2023 and for the period from April 01, 2023 to September
30, 2023 respectively, and net cash inflows of Rs. I .65 crores for the period from April
01.2023 to September 30,2023, as considered in the Statement which have been
revieued b1 their branch auditor.

a

The independent auditor's reports on unaudited interim financial results and other financial
information ofthis branch has been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of this
branch is based solely on the report of such branch auditor and procedures performed by us as
stated in paragraph 3 above.

This branch is located outside India whose financial results and other financial information have
been prepared in accordance with accounting principles generally accepted in their respective
country and which have been reviewed by other auditor under generally accepted auditing
standards applicable in their respective country. The Company's Management has converted
the financial results of such branch located outside India from accounting principles generally
accepted in their respective country to accounting principles generally accepted in India. We
have reviewed these conversion adjustments made by the Company's Management. Our
conclusion in so far as it relates to the balances and affairs of such branch located outside India
is based on the report of other auditor and the conversion adjustments prepared by the
Management ofthe Company and reviewed by us.

Our conclusion on the Statement in respect of matters stated in paragraph 5 above is not
modified with respect to our reliance on the work done and the report ofthe other auditors and
the financial results certified by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: I 01049WE300004

ilor.,! (o'
per Navneet Rai Kabra
Partner
Membership No.: 102328

UDIN:13102 ! 28 BqSBR9

Hyderabad
November 09. 2023
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S.R Berueot * Assoaercs LLP THE SKYVIEW 10
18th floor, "NORTH LOBBY"
Survey No. 83/1, Raidurqam
Hyderabad - 5O0 032, lndia

Tel : +91 40 6141 6000

Chartered Accountants

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board ofDirectors
NCC Limited

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
NCC Limited (the "Holding Company") which includes 4 branches, 30 joint operations and its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group'') and its
associates for the quarter ended September 30.2023 and year to date from April 01, 2023 to
September 30, 2023 (the -Statement'') attached herewith, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 201 5, as amended (the "Listing Regulations").

2. The Holding Company's Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Revtew
Engagements (SRE) 2410, "Review oflnterim Financial Information Performed by the Independent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. This standard

requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and

applying analyical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware ofall significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFDlCMDIl44120l9 dated

March 29, 2019 issued by the Securities and Exchange Board of lndia under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration ofthe review reports ofother auditors referred to in paragraph 6 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('lnd AS') specified under Section 133 of the Companies Act, 2013, as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms ofthe Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material

l&A

b>

5

at
r'

5,R.8arliboi& Associates LLP a LiBited Llability Parlnershipvith LLPldentilv No. AAs 4295
Regd. oflice: 22 cama. street Block'B, 3rd Floor, xolkala-70o016

sstatement

4. The Statement includes the results ofthe entities as referred in Annexure 1.
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Chartered Accountants

6. The accompanying Statement includes the unaudited interim financial results and other financial
information. in respect oi

28 subsidiaries and I branch. whose unaudited interim financial results and other financial
information reflect total assets of Rs. 2,364. l3 crores as at September 30. 2023 

" 
total revenues

of Rs 4219.4,1 crores and Rs I ,010.212 crores, total net profit after tax of Rs. 2 I .37 crores and

Rs. 46.93 crores, total comprehensive income of Rs. 2l .3 7 crores and Rs. 46.93 crores, for the
quarter ended September 30. 2023 and for the period from April 01, 2023 to September 30,
2023 respectively, and net cash outflows of Rs.30.54 crores for the period from April 01,

2023 to September 30,2023, as considered in the Statement which have been reviewed by
their respective independent auditors.

4 associates whose unaudited interim financial results and other financial information include
Group's share ofnet profit ofRs. 1.43 crores and Rs.3.4l crores and Group's share oftotal
comprehensive income of Rs. 1 .43 crores and Rs. 3.41 crores for the quarter ended September

30.2023 and for the period from April 01. 2023 to September 30.2023 respectively, as

considered in the Statement whose interim financial results other financial information have

been reviewed by their respective independent auditors.

The independent auditor's reports on unaudited interim financial results and other financial
information ofthese entities have been fumished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures in respect ofthese subsidiaries.
branch and associates is based solely on the report of such auditors and procedures performed by
us as stated in paragraph 3 above.

Of these above, 2 subsidiaries and 1 branch are located outside India whose unaudited interim
financial results and other financial information have been prepared in accordance with accounting
principles generally accepted in their respective countries and which have been reviewed by other
auditors under generally accepted auditing standards applicable in their respective countries. The
Holding Company's management has converted the financial results of such subsidiaries and

branch located outside India from accounting principles generally accepted in their respective
countries to accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Holding Company's management. Our conclusion in so far as it relates to

the balances and affairs of such subsidiaries and branch located outside lndia is based on the report

of other auditors and the conversion adjustments prepared by the management of the Holding
Company and reviewed by us.

7. The accompanying Statement includes unaudited interim financial results and other unaudited
financial information in respect of:

6 subsidiaries, whose interim financial results and other financial information reflect total
assets of Rs 3.42 crores as at September 30,2023, total revenues of Rs Nil and Rs Nil. total
net profit after tax of Rs. Nil and Rs. Nil, total comprehensive income of Rs. Nil and Rs. Nil,
for the quarter ended September 30, 2023 and for the period from April 01, 2023 to September

30, 2023 respectively, and net cash inflows ofRs. Nil for the period from April 01, 2023 to
September 30, 2023, as considered in the Statement whose interim financial results and other

financial information have not been reviewed by their auditors.

@

&.
@

&As



Chartered Accountants

. 4 associates whose interim financial results and other financial information include the
Group's share of net profit of Rs. Nil and Rs Nil and Group's share of total comprehensive
income of Rs. Nil and Rs. Nil for the quarter ended September 30, 2023 and for the period
from April 01, 2023 to September 30, 2023 respectively, as considered in the Statement whose
interim financial results and other financial information have not been reviewed by their
auditors.

The unaudited interim financial results and other unaudited financial information of these
subsidiaries and associates have been approved and fumished to us by the Management and our
conclusion on the Statement, in so far as it relates to the affairs ofthese subsidiaries and associates,
is based solely on such unaudited interim financial results and other unaudited financial
information. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

Our conclusion on the Statement in respect of matters stated in paragraph 6 and 7 above is not
modified with respect to our reliance on the work done and the reports ofthe other auditors and the
financial results certified by the Management.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
ICAI Firm registration number: 1 0 I 049W/E300004

alnra<"'
per Navneet Rai Kabra
Partner
Membership No.: 102328

UDIN:"131O t3 2g$Q9B

Hyderabad
November 09. 2023
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Chafiered Accountants

Annexure I
Sl No. Name of the Entitv
Holding Company:

NCC Limited
Subsidiaries:
1 AKHS Homes LLP
2 Al Mubarakia Contracting Co. L.L.C.
J CSVS Property Developers Private Limited
1 Dhatri Developers & Pro.jects Private Limited
5 .llC Ilomes Private Limited
6 Kedamath Real Estates LLP
7 M A Property Developers Private Limited
8 Mallelavanam Property Developers Private Limited
9 Nagarjuna Construction Company Intemational L.L.C

Nagariuna Contracting Co. L.L.C10

11 Nandvala Real Estates LLP
t2 NCC Intia Limited
li NCC Infiastructure Holdings Limited
t4 NCC Infrastructure Holdings Mauritius Pte. Limited
l5 NCC Urban Homes Private Limited
t6 NCC Urban Intiastructure Limited
t7 NCC Urban Ventures Private Limited
l8 NCCA Intemational Kuwait General Contracts Company LLC
l9 OR Inlrastructure Limited

Pachhwara Coal Mining Private Limited
2t PRG Estates LLP
22 Samashti Gas Energy Limited
23 Saviua Agri Industrial Park Private Limited
24 Sri Raga Nivas Property Developers LLP
25 Sushanthi Housing Private Limited
26 Sushanti Avenues Private Limited
27 Sushruta Real Estates Private Limited

Talaipalli Coal Mining Private Limited
29 Thrilekya Real Estates LLP
30 Varma Infrastructure LLP

Vera Avenues Private Limited31

32 VSN Property Developers LLP
33 NCC AMISP Marathwada Private Limited
34 NCC AMISP Ray Private Limited
Associates:
1 Apollonius Coal and Energy Pte. Limited
2 Brindavan Infrastructure Company Limited
-) Ekana Sportz City Private Limited
4 Himalayan Green Energy Private Limited
5 Nagariuna Facilities Management Services L.L.C.

Paschal Form Work (India) Private Limited

ft:\ Pondicherrv Tindivanam Tollwav Limited
U ..-l-<qr\ Varaprada Real Estates Private Limited
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NUCPRESS RETEASE

Comolidoled:
Second Quorler
On o consolidotion bosis, NCC Limited INCCL] hos reporled o tumover of Rs. 4746.0
Crore (including other income) for the 2nd quorler of lhe cunent yeor os ogoinst
Rs.3405.0O Crore in lhe conesponding quorter of the previous yeor. The Compony hos
reporled EBIDTA ot Rs.303.74 Crore ond Net Profll otlrlbuloble to shoreholders ol the
compony of Rs.77.34 Crore os ogoinst Rs.3l0.l I Crore ond Rs.l3l .00 Crore respectively
in the conesponding quorter of the previous yeor. The compony hos reported Boslc
EPS of Rs.l.23 ond Dlluted EPS of Rs.l.23 for 2nd quorter os ogoinst Bosic EpS of Rs.2.08
ond Diluled EPS of Rs.2.09 in lhe conesponding quorler of the previous yeor.

Slx monlhs oerlod:
The Compony hos reported o tumover ol Rs.9153.12 Crore (including other income)
for the six monlhs of the cunentyeoros ogoinst Rs.6755.9,) Crore in lhe conesponding
six monihs of the previous yeor. The compqny hos reported EBIDTA ol Rs.712.95 Crore
ond Net Protlt ottlbutoble lo shoreholders of lhe compony ol Rs.250.88 Crore for the
holf yeor ended 30th Sepiember, 2023 os ogoinsl Rs.61 7.98 Crore ond Rs.26O.54 Crore
reporled respectively in ihe conesponding six months period of ihe previous yeor. The
compony hos reporled Boslc ond Dlluted EPS of Rs.4.fl) for the six months period os
ogoinst Bosic EPS ond Diluted EPS of Rs.4.2l in the conesponding six months period of
the previous yeor.

Stondqlone
Second Quorler:
The compony reporled o turnover ol Rs.tB'l1.68 Crorc (including other income) for
ihe 2nd quorter of the cunent yeor os ogoinsl Rs.3036.50 Crore in the conesponding
quorter of the previous yeor. The Compony hos reported EBIDTA of Rr.278.52 Crore
ond Nel Prolll ol Rs.6?.M Crore os ogoinsl Rs.288.63 Crore ond Rs.l2l.63 Crore
reporled respectively in the conesponding quorter of the previous yeor. The compony
hos reported Boslc ond Dlluled EPS of Rs.l.l0 for 2nd quorter os ogoinsl Bosic ond
Diluled EPS of Rs.1.93 in the conesponding quorter of the previous yeor.

Slx rnodhs oeriod:
The compony hos reported o tumover of Rs.8177.63 Crore (including other income)
for the six monihs period of the cunenl yeor os ogoinst Rs.6025.23 Crore in the
corresponding six monlhs period of the previous yeor. The compony hos reported
EBIDTA of Rs.65?.1I Crore ond Net Protlt of Rs.231.30 Crore for the six months period
ended 30th September,2023 os ogoinst Rs.569.87 Crore ond Rs.241.66 Crore reported
respectively in the conesponding six months period of the previous yeor. The
compony hos reporled Boslc ond Dlluled EPS of Rs.3.68 for the six months period os
ogoinst Bosic ond Diluted EPS of Rs.3.90 in the conesponding six months period of the
previous yeor.

In lhe 2nd quorler, the Compony hos received one Arbitrotion Aword for Rs.197.85 cR
ogoinst Rs.6O6.23 crs oulstondindfhe books reloted to one of its clients ond fovoroble
cloim settlement of Rs.l 5l .95 crs from onother client. This hos resulted in net decreose
of revenue from operolions by Rs.199.39 crs ond PAT by Rs.l49.2l crs

ln the second quorler ol the cunent yeor, the compony hos secured orders
oggregollng to R3.12289 Crole ond the Order Book stood ot R!.61796 Crore on o
consolldoted bosls os ot 30th September, 2023.

For NCC Umlted

6.?s€a f
Ploce: Hyderobod A.A.V. Rongo Roju
Dote: 09.'l 1.2023 Monoglng Dlreclor

NCC Limited
CIN: 172200TG1990P1C011146

Ncc House, Madhapur, Hyderabad 500 081 T +9140 2326 8888 F +9140 2312 5555 ncclimited.com


