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Company Snapshot
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Company Overview S'mV‘“

- Incorporated in 1988, Shreyas Shipping and Logistics Ltd (Shreyas), is a part Historical Revenue (INR Mn)*
of the 40-year old global conglomerate Transworld Group, and is

headquartered in Mumbai, India. 5,406

. The company is a pioneer and market leader in domestic coastal container

shipping services and coastal transhipment services covering most major

ports and container terminals on the Indian coast.

- Shreyas also pioneered domestic multimodal transportation in India and it I
continues to command its premier position till date. It is a preferred partner of -
most Main Line Operators for EXIM transhipment services at various Indian

FY15 FY16 FY17

ports.

- Shreyas primarily operates four fixed day weekly schedule services offering
scheduled containerised cargo connectivity between Indian ports right up to FY18 Revenue Breakup#
Jebel Ali (Dubai).

- Through its associate entity, Avana Global Logistek Ltd (earlier known as
Breakbulk

SRSL, the company also offers door to door logistics support services to its 5%

customers.

- - - - - - EXLM Domestic
- Due to Its fixed schedule operations, wnder port connectIVIty and larger 39/0

56%
domestic container fleet size, Shreyas commands a majority market share of

over 90% in EXIM transhipment business and more than 50% in the domestic

container business.

*Sfandalnne #appmximafe 4



Fleet Details S'rey‘ts

i/i ,

'

SSL Bharat SSL Kochi SSL Kolkata SSL Brahmaputra SSL ChennaiSSL Gujarat SSL Balaji

Year Built 1997 1997 1998 2007 2003 1998 2007

Capacity 1,613 TEUS 2,959 TEUS 1,725 TEUs 1,114 TEUs 4,273 TEUs 700 TEUs 671 TEUs

18,602 MT 29,383 MT 21,339 MT 9,956 MT 39,441 MT 8,214 MT 8,407 MT

SSL Kutch SSL Visakhapatnam SSL Mumbai SSL Delhi SSL Sabarimalai SSL Ganga SSL Krishna

Year Built 1998 1996 1997 2000 2003 2003 2002

Capacity 1,725 TEUs 1,613 TEUs 1,613 TEUs 2,478 TEUs 1,118 TEUs 1,541 TEUs 2,490 TEU

21,339 MT 18,602 MT 18,602 MT 25,369 MT 12,993 MT 16,145 MT 27,322 MT

Fleet Size Average Fleet Age
T01?“ Capacity Total GRT Total Deadweight

14 17.82 Yrs 25,633 M 2,75,714 3,50,333



Services at a Glance Shrevos
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r’”\ PIX 1: SSL Mumbai, SSL Kutch:
» ‘f‘ Mundra — Hazira — Cochin — Tuticorin — Mangalore

T — Mundra

’
\

PIX 2: SSL Bharat, SSL Delhi, SSL Kochi:
"

Jebel Ali — Mundra — Krishnapatnam — Kattupalli —

Tuticorin — Cochin -Jebel Ali

< w
- \

~~ -
, SMILE: SSL Brahmaputra:

Jebel Ali-chi~ 3
: Kandla - Mundra — Cochin — Tuticorin — Pipavav —

\F" ___________ Mun ra
‘

Kandla
Kandla

‘\
-----------

. Hazira

pipavagigchga. -' - ECC (coastal):

grit,- 2' SSL Chennai, SSL Sabarimalai:

“~.~ :l ". :~‘~
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’ , Krishnapatnam — Kolkata — Krishnapatnam

xxx '1‘ ““ :. MKrisnnapaai
mad
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SSL Guiarat i

N... ‘. ‘i‘ 1,
anga we

_

' "

Haldia — Paradip — Kakinada — Krishnapatnam
a“; \ II Katlupalli

--- P|X1 9...?“
___ PIX 2 “‘ |‘ . {LCochin ECX (FG).

-. .

- - -. SSL Visakhapatnam:
___ ‘ ‘ - Tuticorin

SM'LE

‘\ ‘i‘ 1% Id." Krishnapatnam — Colombo —Krishnapatnam —

---

ECC \‘ “a .“\‘\_ ,jx, Haldia — Krishnapatnam
--- ECX(FG) \xM"

Time Charter:

.__5;~,_ SSL Ganga, SSL Balaii, SSL Krishna
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Q1 -FY19 Financial Highlights My“

INCOME (INR Mn) EBIDTA (INR Mn) EBITDA Margin

22.82%

297

1,506 1,585

Q1-FY19 Q4-FY18 Q1-FY18

1 8.74%

9.76%

J.
I

- I
Q1-FY19 Q4-FY18 Q1-FY18Q1-FY19 Q4-FY18 Q1-FY18

l

ll-h
PAT (INR Mn)

232

192

.I. .I. 4.12%

I I

- I - -

62

Q1-FY19 Q4-FY18 Q1-FY18 Q1-FY19 Q4-FY18 Q1-FY18 Q1-Fy19 Q4-FY18 Q1-FY18

PAT Margin

16.28% 10.55



Qt -FY19 Operational Highlights S'reVOS

. Utilisation levels on all the services from North to South and West to

East remained at the level of around 90% and on the reverse leg was
58°/ 1 2

around 65% during the quarter.
°

- The average bunker rate for the quarter was INR 30,500 resulting in Domestic Market Share Vessels Operated
increase in bunker cost by about INR 6 crore.

- Exchange loss amounted to INR 1.77 Cr due to high volatile exchange
rate fluctuation.

. The volumes handled in terms of TEUs during the quarter saw an

increase of 0.4% Q-o-Q and 6% increase Y—o-Y.

85
. During the quarter two ports namely, Kandla and Bandar Abbas, were

% 1
added in PIX 2 service. However, subsequently the services to Bandar

EXIM MarketShare
Abbas were discontinued due to Iran sanctions.

- During the quarter, one multipurpose vessel “SSL KRISHNA“ was

added in the fleet.

- Charter hire period of SSL Ganga was completed in end of June 2018

and she was deployed on our own service on East coast.

23 143
- SSL Kolkata caught significant fire after an explosion on 13th June in 5 315,722

the cargo area of the vessel. All crew members were unharmed. The

vessel is under salvage operation.

Vessel on charter

TEUs Dead weight Tonnage



Q1-FY19 Standalone Income Statement

—————-m
Income

Operating Expenses

EBITDA

EBITDA Margin (%)

Other Income

Finance Cost

Depreciation

Exceptionai Items

Profit Before Tax

Taxation

Profit After Tax

PAT Margin (%)

Other Comprehensive Income

Total Comprehensive Income

Diiuted EPS (INR)

1,506

1 ,359

147

9.75%

11

44

54

so

(2)

62

4.12%

(61)

2.83

1,179

910

269

22.82%

14

27

46

(13)

197

5

192

16.28%

7

199

8.73

27.7%

49.3%

(45.4)%

(1,306) Bps

(21.4)%

63.0%

17.4%

NA

(69.5)%

NA

(67.7)%

(1,216) Bps

NA

(99.5)%

(67.6)%

1,585

1,288

297

18.74%

6

36

31

236

4

232

14.64%

(26)

206

10.55

Shreyos
Shipping and Logiskks HD

(5.0)%

5.5%

(50.5)%

(898) Bps

83.3%

22.2%

74.2%

(74.6)%

NA

(73.3)%

(1,052) Bps

NA

(99.5)%

(73.2)%

1O
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Standalone Income Statement

Income

Operating Expenses

EBITDA

EBITDA Margin (%)

Other Income

Finance Cost

Depreciation

Exceptionai Items

Profit Before Tax

Taxation

Profit After Tax

PAT Margin (%)

Other Comprehensive Income

Total Comprehensive Income

Diiuted EPS (INR)

‘As per mans

z4m

2A40

3M

1376%

17

85

154

new

(72)

(9)

(31)

626%9

(31)

wow

2,907

1,872

1,035

35.60%

15

70

89

65m

5“

533

18. 33%

533

24.27

3,130

2,430

700

22.36%

50

89

160

501

15

486

15.52%

486

22.17

a702

a202

500

1351%

56

1m

176

933

47

12

35

a95%

39

74

1.60
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5A06

izm

1315

2a63%

36

128

190

no

820

1 1

809

1495%

no

793

36.85

12



Standalone Balance Sheet (Ind-AS) SIWYOS ..

Shlpplng and Logishts m7

EQUITIES & LIABILITIES ASSETS

Equity Non-current Assets

Share Capital — Equity 220 220 Property, Plant & Equipment 2,633 3,844

Other Equity 2,123 2,905 Financial Assets

Total Equity 2,343 3,125 i) Investments 489 307

Non-Current Liab ii) Other Financial Assets 50 61

Financial Liabilities Advance income tax (net) 75 145

i) Borrowings 1,137 1,733 Other nonrcun'ent assets 17 3

ii) Other Financial liabilities 75 , Total — Non-current Assets 3,264 4,360

Provisions 1 ,

Deterred Tax Liability (net) 1 4 Current Assets

Total Non-current Liabilities 1,214 1,737 Inventories 131 227

Current Lia Financial Assets

Financial LiabI Ities i) Investments 71 77

i) Borrowings 345 463 ii) Trade Receivables 911 1,408

ii) Trade Payables 388 519 iii) Cash and Cash equivalents 98 72

iii) Other Financial Liabilities 386 520 iv) Bank Balances 7 5

Provisions 6 7 v) Other tinancial assets 17 58

Other Current Liabilities 87 49 Other Current Assets 270 213

Total — Current Liabilities 1,212 1,558 Total — Current Assets 1,505 2,060

GRAND TOTAL 4,769 6,420 GRAND TOTAL 4,769 6,420

13



Consolidated Income Statement

PARTICULARS (INR Mn)

Income

Operating Expenses

EBITDA

EBITDA Margin (%)

Other Income

Finance Cost

Depreciation

Exceptionai Items

Share of profit from associate

Profit Before Tax

Taxation

Profit After Tax

PAT Margin (%)

Other Comprehensive Income

Total Comprehensive Income

Diiuted EPS (INR)

‘As per mans

4,373

4,416

457

9.38%

16

116

181

(191)

(15)

28

(43)

(0.88%)

(43)

(2.61)

5,459

4,236

1,223

22.40%

20

104

109

(356)

674

56

618

11.32%

618

27.42

5,956

5,182

774

13.00%

51

122

187

1

515

20

495

8.31%

495

21.88

7,176

6,518

658

9.17%

58

1 46

209

1 ,011

3

1,375

314

1,061

14.79%

39

1,100

48.31

Shreyos
Shipping and Logiskks 1117

5,406

4,291

1,115

20.63%

36

128

190

I13)

143

963

43

920

17.02%

(18)

902

41 .92

14



Consolidated Balance Sheet (Ind-AS) SIWYOS ..

Shlpplng and Logs“; no

EQUITIES & LIABILITIES ASSETS

Equity Non-current Assets

Equity Share Capital 220 220 Property, Plant and Equipment 2,633 3,844

Other Equity 31113 41004 Investments accounted tor using the
1,341 1,487

equity method

Total Equity 3,333 4,224 Financial Assets

Non-Current Liab i) Investments 394 207

Financial Liabilities ii) Other Financial Assets 50 61

i) Borrowings 1,137 1,734 Advance Incometax (net) 75 145

ii) Other Financial liabilities 75 , Other nonrcurrent assets 17 3

Provisions 1 , Total — Non-current Assets 4,510 5,747

Deterred Tax Liability (net) 257 291

Total - Non-current Liabilities 1,470 2,025 Current Assets

Inventories 131 227

Current Liabilities Financial Assets

Financial LiabI Ities i) Investments 71 77

i) Borrowings 345 463 ii) Trade Receivables 911 1,408

ii) Trade Payables 388 519 iii) Cash and cash equivalents 98 72

iii) Other Financial Liabilities 386 520 iv) Bank balances 7 5

Provisions 6 7 v) Other Financial Assets 17 58

Other Current Liabilities 87 49 Other Current Assets 270 213

Total — Current Lia 1,212 1,558 Total — Current Assets 1,505 2,060

GRAND TOTAL 6,015 7,807 GRAND TOTAL 6,015 7,807

15



Financial Highlights* ”"05

EBIDTA (INR Mn) PAT (INR Mn)

5,406 1,035 1,115
809

700 533
486

500

341

-81 35

-

Debt/TEU (INR) Cash Flow from Operating Activities

0.7 0.7

0.6
”7,075

1,10,735

I
04

0.5

I II
91,457 88,670

i
*Standalone
**

As per Ind—AS 1 6

INCOME (INR Mn)

3,702

2,907 3,130
2,481

‘

III
Net Debt Equity (x)



Capital Market Data S'my‘ts

Stock Return (As on 30th June, 2018)

—Shreyas Shipping —Sensex

100%

80%

60%

40%

20%

0%

-20% . . . . . . . . . . .

Jul- 17 Aug-17 Sep-17 Oct-17 Nov-17 Dec-17 Jan-18 Feb-18 Mar-18 Apr-18 May-18 Jun-18

Price Data (As on 30‘h June, 2018) Shareholding Structure (As on 30th June, 2018)

Face value (INR) 1.72%

Market Price (INR) 478.2

52 Week H/L (INR) 6450/2920
I Promoters

Market Cap (INR Mn) 10,501 73.25% I Public

Equity Shares Outstanding (Mn) 21.96
I F” 8‘ D”

1 Year Avg. trading volume (‘000) 33.3

17
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Disclaimer 5”er
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Sine as 5 n and L Ltd la mer :

No representatlon or warranty, express or lmplled, ls made as to, and no rellance should be placed on, the lalrness, accuracy, completeness or correctness ol the lnlormatlon or oplnlons

contalned ln thls presentatlon, Such lnlormatlon and oplnlons are ln all events not current alter the date 0! thls presentatlon, Certaln statements made ln thls presentatlon may not be based on

nlstonca/ lnlnrmatlon or facts and may be "lonll/ard looklng statements" based 0n the Currently held bellels and assumptlons 0! the management 0! Snreyas Snlpplng and Lnglstlas Ltd (“Com party"
or “Sht'eyas Shlppmg and Loglsucs lelted"), whlch are expressed ln good lalth and ln thelr oplnlon reasonable, lncludlng those relatlng to the Company's general buslness plans and strategy, lts

luture llnanclal condltlon and growth prospects and luture developments ln lts lndustry and lts competltlve and regulatory envlmnment,

Fan/Vardrlooklng statements lnvolve known and unknown rlsks, uncertalntles and other lactors, wnlcn may cause the actual results, llnanclal condltlon, penormance or achlevements ol the

Company or lndustry results to dlller materlally lrom the results, llnanclal condltlon, perlormance or achlevements expressed or lmplled by such lnnll/ardrlooklng statements, lndudlng luture

changes or developments In the Company's buslness, lts competltlve envlmnment and polltlcal, economlc, legal and sdclal wndltlans, Further, past perlormance IS not necessarlly lndlcatlve ol

luture results, Gil/en these rlsks, uncertalntles and other lactors, vlewers ol thls presentatlon are cautloned not to place undue rellance on these lnrwardrloaklng statements, The Company
dlsdalms any obllgatlon to update these lanll/ardrlooklng statements to rellect luture events or developments,

Thls presentatlon IS lor general lnlormatlon purposes only, wrthout regard to any speclllc Dbl/ectlves, llnanclal sltuatlons or lnlormatlonal needs ol any partlcular persdn, Thls presentatlon does not

constltute an oller or lnvltatlon to purchase or subscrlbe lor any securltles In any flinsdlctlan, lndudlng the Unlted States, N0 part ol lt should lorm the basls olor be relled upon In connectlon wlth

any lnvestment declslon or any contract or commltment to purchase or subscrlbe lor any securltles, None ol our securltles may be otlered or sold In the Unlted States, wrthout reglstratlon under

the lls, Securltles Act ol 1933, as amended, or pursuant to an exemptlon lrom reglstratlon there 1mm,

Thls presentatlon IS conlldentlal and may not be copled or dlssemlnated, In whole or In part, and In any manner,

Valarem Advisars Disclaimer:

Valorem Advlsors IS an lndependent lnvestor Flelatlons Management Servlce company, Thls Presentatlon has been prepared by Valorem Advlsors based on lnlormatlon and data whlch the

Company conslders rellable, but Valorem Advlsors and the Company makes no representatlon or warranty, express or lmplled, whatsoever, and no rellance shall be placed on, the truth,

accuracy, completeness, lalrness and reasonableness ol the contents or thls Presentatldn, Thls Presentatlon may not be all lncluslve and may not contaln all or the lnlormatlon that you may

conslder materlal, Any llablllty In respect of the contents of, or any omlsslon tram, thls Presentatlon IS expressly exduded, Valorem Advlsors also hereby certmes that the dlrectors or employees of

Valorem Advlsors do not own any stock In personal or company capaclty ol the Company under revlew,

Mr. Anui Sonpal

V Valorem Advisors Investor Relations Management
Tel: 49172249037950!)

““ “' "‘ “W ”‘
Email: shreyas@valoremadvisors.com
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