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Dear Sir/Madam,

Sub: Outcome of Meeting of Board of Directors

ln terms of provision of Regulation 30 (read with Part A of Schedule lll) and Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, (SEBI Listing REulations), this is to

inform you that the Board of Directors, at its Meeting held today, i.e.27 April2021:

A. Financial Results:

approved audited standalone and consolidated financial results of the Company prepared as per lndian

Accounting Standard (lnd AS) for the quarter and financial year ended 3'l March 2021.

A copy of the said standalone and consolidated financial results, audit reports for standalone and consolidated

financial results and press release in this respect are enclosed. The audit reports are submitted with

unmodified opinion(s) (free from any qualifications) and a declaration to that effect is enclosed.

Further, pursuant to SEBI circular SEBI/HO/DDHS/CIR/P/20181144 dated 26 November 2018, for fund raising

by issuance of Debt Securities by Large Entities, please find enclosed herewith disclosures in the format as

prescribed in aforesaid SEBI circular,

B. Dividend:

A dividend of Rs. 10 per share (500%) of the face value of Rs. 2 each on equity shares of the Company has

been recommended by the Board of Directors for the financial year ended 31 March 2021. The said dividend,

if declared, by the shareholders at the ensuing Annual General Meeting, will be credited/dispatched on 24 July

2021 andlor 26 July 2021.

The Register of Members and Share Transfer Books of the Company will remain closed from Saturday,

10 July 2021 lo Tuesday, 20 July 2021 (both days inclusive) for taking record of the Members of the Company

for the purpose of payment of Dividend and for Annual General Meeting (AGM).

C. AnnualGeneralMeeting

ln view of the COVID-19 pandemic and pursuant to the circulars of Ministry of Corporate Affairs dated

5 May 2020 read with circulars dated 8 April 2020, 13 April 2020 and 13 January 2021 and SEBI circular

dated 1 2 May 2020 and 15 January 2021 , the Annual General Meeting of the Company this year as well will

be conducted through Video Conferencing / OAVM facility on Tuesday, 20 July 2021

The meeting commenced al2:15 p.m. and concluded at 5 : tl P-m.
V

Thanking you,

Yours faithfully,
For BAJAJ

COMPANY
R.

Email lD: investor.service(dbajajfinserv.in
Encl.: As above

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014,

Maharashtra, lndia
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, lndia

Tel: +91 20 71576403

Fax: +91 2071576364
Corporate lD No.:

16s91 0 M H 1 987 P LCo 429 61
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STSC&COLLP Ground Floor
Panchshil Tech Park, Yerwada
(Near Don Bosco School)
Pune - 411 005, lndia

Chartered Accountants

Tei: -r.9"1 20 5tO3 6OC0

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial Results
of Bajaj Finance Limited pursuant to the Regulation 33 and 52(2) of the SEBI (listing Obligations and
Disclosure Reguirements) Regulations, 2015, as amended

To
The Board of Directors of
Bajaj Finance Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of Bajaj Finance Limited (the "Company") for the quarter and year ended March 31,2O2L ("Statement"),
attached herewith, being submitted by the Company pursuant to the reguirement of Regulation 33 and
52(2) at the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended (the
"Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard; and
ii. gives a true and fair view in conformlty with the applicable accounting standards and other

accounting principles generally accepted in lndia, of the net profit, other comprehensive loss and
other financial information of the Company for the quarter and year ended March 31,2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (Sns) specified under section
143(10) of the Companies Act, 2O13, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results"
section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is suff icient and appropriate to provide a basis
for our opinion.

Emphasis of Matter

We draw attention to note 9 to the Statement, which describes the uncertainty caused by the continuing
COVID-19 pandemic and the related probable events which could impact the Company's estimates of
impairment of loans to customers. Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company is responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adeguate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and compl
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the accounting records, relevant to the preparation and presentation of the Statement that give a true
and fair view and are f ree f rom material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company

or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to f raud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can

arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professionaljudgment and maintain professional

skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Statement, whether due to f raud or

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from f raud is higher than for one resulting f rom error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a going

concern. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
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Other Matter

The Statement includes the results for the quarter ended March 3t, 2O2L being the balancing figure
between the audited figures in respect of the fullfinancialyear ended March 31, 2O21 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

FoTSRBC&COLLP
Chartered Accountants
lCAl Firm Registration Nu f:

L

per Vaibhav Kumar Gupta
Partner
Membership No.:213935

UDIN: 2 1213935AAAA826115

Pune
A.pril27,2OZt
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Bajaj Finance Linnited

Statement of audited Standalone financial results for the Qua*er and Financial year ended 31 March 20?1
({ ln Crore

Particulars
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eilded 31 March 202'!fer and

Hlaiaj Finance Limited

Statement of audited Standalone financial res

Disclosure of standeloile asset* end liebilities as BBr Regulation 33 of tha SEBI {t-isting Sbiigstions and Distlosur€ Requirements) Reguletions,
201 5:

31.03.2021
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Bajaj Finance Limited

Statement of
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S R g C & CO LLP
Ground Floor
Panchshil Tech Park, Yerwada
(Near Don Bosco School)
Pune - 411 0O6, lndia

Tel: +91 20 6603 6000

Chartered Accountants

lndependent Auditor's Report on the Quarterly and Year to Date Consolidated Financial Results of Bajaj
Finance Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended

To
The Board of Directors of
Bajaj Finance Limited

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying statement of quarterly and year to date consolidated f inancial results
of Bajaj Finance Limited ("Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") for the quarter and year ended March 31,2021
("Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended ("Listing Regulations").

ln our opinion and to the best of our information and according to the explanations given to us, the
Statement:

includes the results of the following subsidiaries:
a. Bajaj Housing Finance Limited
b. Bajaj Financial Securities Limited

ii. is presented in accordance with the requirements of the Listing Regulations in this regard; and

iii. gives a true and fair view in conformity with the applicable accounting standards, and other
accounting principles generally accepted in lndia, of the consolidated net profit, other comprehensive
loss and other f inancial information of the Group for the quarter and year ended March 3l,ZOZL.

Basis lor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards
are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Financial Results"
section of our report. We are independent of the Group in accordance with the 'Code of Ethics' issued by
the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their reports
referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

We draw attention to note 10 to the Statement, which describes the uncertainty caused by the continuing
COVID-19 pandemic and the related probable events which could impact the Group's estimates of
impairment of loans to customers. Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors is responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive loss and other financial
information of the Group including in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting pri

S R B C & CO LLP, a Limited Liability Pa.tnership with Ll-P ldentity No. AAB'4318
Reqd- Olf!.e i 22, Camac Street, Block'B', 3rd Floor, Kolkata-700 O16
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lndependent Auditor's Report for the guarter and year ended March 3L,2021 Page 2 of 3

generally accepted in lndia and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Group and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adeguate internal financial controls. that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Statement by the Directors of the Holding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.

fhe respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is f ree from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

a

a

a

a Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Group to continue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the Statement or, if such disclosures are inadeguate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Group to cease to continue as
a going concern.
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Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial information of
the entities within the Group of which we are the independent auditors, to express an opinion on the
Statement. We are responsible for the direction, supervision and performance of the audit of the
financial information of such entities included in the Statement of which we are the independent
auditors.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit. We also provide those charged with governance with
a statement that we have complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be thought to bear on
our independence, and where applicable, related safeguards.

we also performed procedures in accordance with the Circular No. CIR/CFD lCMDT/4412019 dated March
29,2019 issued by the Securities Exchange Board of lndia under Regulation 33 (8) of the Listing
Regulations, to the extent applicable.

Other Matter

The Statement includes the results for the quarter ended March 3t, 2021 being the balancing figures
between the audited figures in respect of the full financial year ended March 31, 2A2L and the published
unaudited year-to-date figures up to the end of the third quarter of the current financial year, which were
subjected to a limited review by us, as required under the Listing Regulations.

FoTSRBC&COLLP
Chartered Accountants
lCAl Firm Registration Number: 324982E1E300003
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per Vaibhav Kumar Gupta
Partner
Membership No.: 213935
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Bajaj Finance Limited

Statement of audited Consolidated Financial Results fsr the Quarter and Financial year ended 31 March 2021
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BAJAJ FINANCE LIMITED 

PRESS RELEASE 

Financial results for Q4 and FY21 

Bajaj Finance reports consolidated profit after tax off 1,347 crore and f 4,420 crore for the quarter 
and year ended 31 March 2021 respectively 

A meeting of the Board of Directors of Bajaj Finance Limited (BFL) was held today to consider and approve 
the audited standalone and consolidated results for the quarter and year ended 31 March 2021. 

The consolidated results of BFL include the results of its wholly owned subsidiaries viz. Bajaj Housing 
Finance Limited (BHFL) and Bajaj Financial Securities Limited (BFinsec). 

CONSOLIDATED PERFORMANCE HIGHLIGHTS 

Consolidated assets under management 
Consolidated profit after tax for Q4 FY21 
Consolidated profit after tax for FY21 

-~ 152,947crore v/s ~147,153crore 

- ~ 1 ,347 crore v/s ~ 948 crore 
- ~ 4,420 crore v/s ~ 5,264 crore 

CONSOLIDATED PERFORMANCE HIGHLIGHTS - Q4 FY21 

~ New loans booked during Q4 FY21 were 5.47 million as against 6.03 million in Q4 FY20. 

~ Customer franchise as of 31 March 2021 stood at 48.57 million as against 42.60 million as of 31 March 
2020. The Company acquired 2.26 million new customers in Q4 FY21 as compared to 1.85 million in Q4 
FY20. 

~ Net Interest Income (NII) for Q4 FY21 was~ 4,659 crore as against~ 4,684 crore in Q4 FY20. Interest 
income reversal for the quarter was~ 298 crore as compared to~ 122 crore in Q4 FY20. 

~ Total operating expenses to net interest income for Q4 FY21 was 34.5% as against 31.0% in Q4 
FY20. 

~ Loan losses and provisions for Q4 FY21 was~ 1,231 crore as against~ 1 ,954 crore in Q4 FY20. 
During the quarter, the company has done accelerated write offs of ~ 1 ,530 crore of principal outstanding 
on account of COVID-19 related stress and advancement of its write off policy. The Company holds a 
management overlay and macro provision of~ 840 crore as of 31 March 2021. 

~ Profit before tax for Q4 FY21 increased by 43% to~ 1 ,823 crore from t 1 ,278 in Q4 FY20. 

~ Profit after tax for Q4 FY21 increased by 42% to~ 1 ,347 crore from t 948 crore in Q4 FY20. 

~ Gross NPA and Net NPA as of 31 March 2021 stood at 1.79% and 0.75% respectively, as against 
1.61 % and 0.65% as of 31 March 2020. The Company has provisioning coverage ratio of 58% on stage 3 
assets and 181 bps on stage 1 and 2 assets as of 31 March 2021. 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
Corporate ID No.: 
L65910MH1987PLC042961 
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BAJAJ FINANCE LIMITED 

CONSOLIDATED PERFORMANCE HIGHLIGHTS - FY21 

);>. New loans booked during FY21 were 16.88 million as against 27.44 million in FY20. 

>- Customer franchise as of 31 March 2021 stood at 48.57 million as against 42.60 million as of 31 March 
2020. The Company acquired 6.20 million new customers in FY21 . 

>- Assets under management (AUM) as of 31 March 2021 grew by 4% to~ 152,947 crore from 
~ 147,153 crore as of 31March2020. 

);>. Liquidity surplus as of 31 March 2021was~16,485 crore as against~ 15,842 crore as of 31 March 
2020. The cost of liquidity surplus for FY21 was~ 684 crore as compared to~ 271 crore in FY20. 

>- Net Interest Income (NII) for FY21was~17,269 crore as against~ 16,912 crore in FY20. Interest 
income reversal for the year was ~ 1,270 crore as compared to ~ 329 crore in FY20. 

>- Total operating expenses to net interest income for FY21 was 30.7% as against 33.5% in FY20. 

);>. Loan losses and provisions for FY21 was~ 5,969 crore as against~ 3,929 crore in FY20. During the 
year, the Company has done accelerated write offs of~ 3,500 crore of principal outstanding on account 
of COVID-19 related stress and advancement of its write off policy. The Company holds a management 
overlay and macro provision of~ 840 crore as of 31 March 2021. 

>- Profit after tax for FY21 was ~ 4,420 crore as against ~ 5,264 crore in FY20. 

>- Capital adequacy ratio (including Tier-II capital) as of 31 March 2021 was 28.34%. The Tier-I capital 
was 25.10%. 

};;>- The Board of Directors has recommended a dividend of ~ 10 per equity share of the face value of ~ 2 
(500%) for FY21 (Previous year~ 10 per equity share of face value of~ 2 each i.e. 500%). 

A - Breakup of consolidated AUM and deposits book 

~In Crore: 
As of 31 March 2021 

AUM BFL BFL Consolidated as 
Standalone BHFL Consolidated of 31 March 2020 Growth 

Consumer 828 23,637 - 23,637 25,742 (8)% 
Consumer 82C 29 310 1,140 30,450 31,255 (3)0/o 

Rural 828 2,883 - 2,883 2,669 8% 
Rural B2C 11,822 - 11 ,822 10,658 11% 
SME lendina 20,057 160 20,217 19,429 4% 
Commercial lendina 8,293 - 8,293 6,410 29% 
Loan aaainst securities 5,870 - 6,054 4,822 26% 
MortQaQe lending 13,546 37,571 49 591 46,168 7% 
Total AUM 115,418 38,871 152,947 147,153 4% 

As of 
31 March As of 

Deposits 2021 31 March 2020 Growth 
Deposits book 25,803 21,427 20% 

@Approximately 20% of the consolidated borrowings and 26% of the standalone borrowings. 

Corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
Corporate ID No.: 

www.bajajfinserv.in/finance 

Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 
L65910MH1987PLC042961 
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BAJAJ FINANCE LIMITED 

B - Summary of consolidated financial results 

(~ In Crore) 
Particulars Q4'21 Q4'20 QoQ FY'21 FY'20 YoY 
New loans booked (numbers in million) 5.47 6.03 (9%) 16.88 27.44 (38%) 
Assets under manaQement 152,947 147, 153 4% 152,947 147, 153 4% 
Receivables under financina activitv 146,687 141,376 4% 146,687 141,376 4% 
Interest income 6,034 6,302 (4%) 23,304 22,970 1% 
Fees, commission and other income 770 753 2% 2,788 2,878 (3%) 
Net aain on fair value chanaes on investments 51 176 (71%) 591 537 10% 
Total income 6,855 7,231 (5%) 26,683 26.385 1% 
Interest expenses 2,196 2,547 (14%) 9,414 9,473 (1%) 
Net interest income (NII) 4,659 4,684 (1%) 17.269 16.912 2% 

Total ooeratina exoenses 1,605 1,452 11% 5,308 5,661 (6%) 

Loan losses and orovisions 
- on staae 1 and 2 5 856 (99%) 414 1,318 (69%) 

- on staae 3 and write off 1,226 1,098 12% 5,555 2,611 113% 
Profit before tax 1,823 1,278 43% 5,992 7,322 (18%) 

Profit after tax 1,347 948 42% 4,420 5,264 (16%) 

STANDALONE PERFORMANCE HIGHLIGHTS 

Bajaj Finance Limited - Q4 FY21 

~ Net Interest Income (NII) for Q4 FY21 was ~ 4,287 crore as against~ 4,459 crore in Q4 FY20. Interest 
income reversal for the quarter was~ 289 crore as compared to~ 120 crore in Q4 FY20. 

~ Loan losses and provisions for Q4 FY21 was ~ 1,201 crore as against ~ 1,865 crore in 04 FY20. 
During the quarter, the company has done accelerated write offs of ~ 1,530 crore of principal outstanding 
on account of COVID-19 related stress and advancement of its write off policy. The Company holds a 
management overlay and macro provision of~ 672 crore as of 31 March 2021 . 

~ Profit after tax for Q4 FY21 increased by 30% to ~ 1, 161 crore from ~ 892 crore in Q4 FY20. 

Bajaj Finance Limited -FY21 

~ Assets under management (AUM) as of 31 March 2021 was ~ 115,418 crore as against 
~ 116, 102 crore as of 31 March 2020. 

~ Net Interest Income (NII) for FY21 was ~ 16, 100 crore as against~ 15,977 crore in FY20. Interest 
income reversal for the year was ~ 1,244 crore as compared to ~ 325 crore in FY20. 
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BAJAJ FINANCE LIMITED 

~ Loan losses and provisions for FY21 was~ 5,721 crore as against~ 3,805 crore in FY20. During the 
year, the Company has done accelerated write offs of~ 3,500 crore of principal outstanding on account 
of COVID-19 related stress and advancement of its write off policy. The Company holds a management 
overlay and macro provision of { 672 crore as of 31 March 2021. 

~ Profit after tax for FY21 was~ 3,956 crore as against~ 4,881 crore in FY20. 

C · Summary of standalone financial results of Bajaj Finance Limited 

(~ In Crore) 
Particulars Q4'21 Q4'20 QoQ FY'21 FY'20 
New loans booked (numbers in million) 5.42 6.01 (10%) 16.78 27.35 
Assets under manaaement 115,418 116,102 (1%) 115,418 116,102 
Receivables under financing activity 113,090 113,417 0% 113,090 113,417 
Interest income 5,288 5,616 (6%) 20,419 20,668 
Fees, commission and other income 681 753 (10%) 2,599 2,706 
Net gain on fair value changes on investments 41 146 (72%) 528 460 
Total income 6,010 6,515 (8%) 23,546 23,834 
Interest expenses 1,723 2,056 (16%) 7,446 7,857 
Net interest income (NII) 4,287 4,459 (4%) 16,100 15,977 

Total operatina expenses 1,514 1,389 9% 5,016 5,364 

Loan losses and provisions 
- on staae 1 and 2 (14) 788 (102%) 215 1,233 
- on staae 3 and write off 1,215 1,077 13% 5,506 2,572 

Profit before tax 1,572 1,205 30% 5,363 6 808 

Profit after tax 1,161 892 30% 3,956 4,881 

PERFORMANCE HIGHLIGHT OF SUBSIDIARIES 

Bajaj Housing Finance Limited - Q4 FY21 

~ Net Interest Income for Q4 FY21 increased by 31% to~ 369 crore from~ 283 crore in Q4 FY20. 

~ Loan losses and provisions for Q4 FY21 was~ 30 crore as against~ 89 crore in Q4 FY20. 

~ Profit after tax for Q4 FY21 increased by 97% to~ 179 crore from~ 91 crore in Q4 FY20. 

YoY 
(39%) 
(1%) 

0% 
(1%) 
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~ Gross NPA and Net NPA as of 31 March 2021 stood at 0.35% and 0.22% respectively, as against 
0.08% and 0.05% as of 31 March 2020. The Company has provisioning coverage ratio of 38% on stage 3 
assets and 91 bps on stage 1 and 2 assets as of 31 March 2021 . 
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BAJAJ FINANCE LIMITED 

Bajaj Housing Finance Limited - FY21 

> Assets under management (AUM) as of 31 March 2021 grew by 19% to~ 38,871 crore from 
~ 32,705 crore as of 31March2020. 

> Net Interest Income for FY21 increase by 15% to ~ 1, 189 crore from ~ 1,030 crore in FY20. 

> Loan losses and provisions for FY21was~247 crore as against~ 124 crore in FY20. 

> Profit after tax for FY21 increased by 8% to ~ 453 crore to ~ 421 crore in FY20. 

> Capital adequacy ratio (including Tier-II capital) as of 31 March 2021 was 21 .33% 

D • Summary of standalone financial results of Bajaj Housing Finance Limited 

(~ In Crore) 

Particulars Q4'21 Q4'20 QoQ FY'21 FY'20 YoY 
Assets under management 38,871 32,705 19% 38,871 32,705 19% 
Receivables under financing activity 33,419 27,975 19% 33,419 27,975 19% 
Interest income 743 687 8% 2,877 2,303 25% 
Fees, commission and other income 88 58 52% 218 269 (19%) 

Net gain on fair value changes on investments 9 29 (69%) 60 74 (19%) 

Total income 840 774 9% 3155 2 646 19% 

Interest expenses 471 491 (4%) 1,966 1,616 22% 

Net interest income (NII) 369 283 30% 1,189 1,030 15% 

Total operating expenses 98 72 36% 329 339 (3%) 

Loan losses and provisions 
- on stage 1 and 2 19 69 (72%) 199 86 131% 

- on stage 3 and write off 11 20 (45%) 48 38 26% 

Profit before tax 241 122 98% 613 567 8% 

Profit after tax 179 91 97% 453 421 8% 

Bajaj Financial Securities Limited (BFinsec) 

> Total Income for Q4 FY21 was~ 17.31 crore and FY21 was~ 36.34 crore. 

~ BFinsec made a net profit of~ 4.52 crore and~ 5.55 crore for Q4 FY21 and FY21 respectively. 

Pune 
27 April 2021 

corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 

Maharashtra, India 
Registered office: Mumbai-Pune Road, Akurd i, Pune - 411035, Maharashtra, India 

For Bajaj Finance Limited 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
Corporate ID No.: 
L65910MH1987PLC042961 

5 of 5 

www.bajajfinserv.in/finance 



BAJAJ FINANCE LIMITED 
27 April 2021 

THE MANAGER, THE MANAGER, 
BSE LIMITED LISTING DEPARTMENT 
DCS-CRD NATIONAL STOCK EXCHANGE OF INDIA LTD. 
PHIROZE JEEJEEBHOY TOWERS EXCHANGE PLAZA, C·1. BLOCK G, 
DALAL STREET, SANDRA· KURLA COMPLEX, SANDRA (EAST) 
MUMBAI - 400 001 MUMBAI • 400 051 

SCRIP CODE: 500034 SCRIP CODE: BAJFINANCE - EQ 

Dear Sir/Madam, 

Sub: Declaration in terms of Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (SEBI Listing Regulations, 2015) 

In terms of the second proviso to Regulation 33(3)(d) of the SEBI Listing Regulations, 2015, as amended, we 

declare that S R B C & CO LLP, Statutory Auditors of the Company have submitted Audit Reports for 

annual audited financial results (standalone and consolidated) of the Company for the financial year ended 

31 March 2021 with unmodified opinion(s). 

Thanking you, 

Yours faithfully, 
For BAJAJ FINANCE LIMITED 

5 NDEEPJAIN 
IEF FINANCIAL OFFICER 

Email ID: investor.service@bajajfinserv.in 

corporate Office Ext.: 3rd Floor, Panchshil Tech Park, Viman Nagar, Pune - 411014, 
Maharashtra, India . 
Registered office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, India 

Tel: +91 20 71576403 
Fax: +91 20 71576364 
Corporate 10 No.: 
L65910MH1987PLC042961 

www.bajajfinserv.in/finance 

c ~ fm 



BA,A' FINANCE UMITED

Format of the Annual Disclosure to be made by an entity identified as a LG
(To be submitted to the Stock Exchange(s) within 45 days of the end of the FY)

(Applicable for FY 2020 and 2021)

l. Name of the Company: Bajaj Finance Limited
2. CIN: L659 I OMH I987PLC042961
3. Report filed for FY:2021
4. Details of the borrowings (all figures in Rs crore):

*Note:-1) All numbers are considering Face Value(FV) of the products'

2) Long term Borrowings basis original maturity more than 1yr (>365 days)

3)Commercial paper & ECB borrowing is not considered'

Jain
uay

Financial Officer

020-71576072 020-71576015

\

oate-)y' ftp 2-rU

CorporateOfficeExt.:3rdFloor,PanchshilTechPark'VimanNagar'Pune-411014'
Tel: +91 20 71576403

Fax: +91 2071576364

Corporate lD No.:

16s91 0 M H1 9 87 P LCl 429 61

www.bajajlinserv. in/f inance

DetailsSr. No. Particulars
.,707.26I Incremental borrowing done in FY

a
676.82Mandatory borrowing to be done

securities
(b): (25% ofa)

through issuance of debt2

8,213.00
J

Actual borrowings done through debt securities in FY

(c)
il

securities, if anY

(d)=(b)-(c)
{If the calculated value is zero or negative, write "nil"}

Shortfall in the mandatory borrowing through debt
4

A
Reasons for short fall, if anY, in mandatory borrowings

through debt securities5

Maharashtra, lndia

;;;;;iil ,'fiice, rvrumbai-pune Road, Akurdi, pune - 411035, Maharashtra, lndia
ffiEE



BA,A' HNANCE UMITED

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate

We confirm that we are a Large Corporate as per the applicability criteria given under the SEBI

c ircular SEB /HO/DDH S/CIR/P I 201 8 I I 44 dated November 26, 20 I 8.

r

U

Company Secretary

020-71576072

Corporate 0ffice Ext.: 3rd Floor, Panchshil Tech Park, Viman Naqar, Pune - 411014,

Maharashtra, lndia
Registered Office: Mumbai-Pune Road, Akurdi, Pune - 411035, Maharashtra, lndia

Jain

FinancialOfficer
020-71576015

Darc -LT fr)ft 2b24

# - In terms para of 3.2(ii) of the circular, beginning F.Y 2022, in the event of shortfall in the mandatory

borrowing through debt securities, a fine of 0.2%o of the shortfall shall be levied by Stock Exchanges at the

end of the two-year block period. Therefore, an entity identified as LC shall provide, in its initial disclosure

for a financial year, the name of Stock Exchange to which it would pay the fine in case of shortfall in

the mandatory borrowing through debt markets.

Tel: +91 20 71576403

Fax: +91 2071576364
Corporate lD No.:

16591 0 M H1 987 P LCo 429 6'l

www.bajajf inserv.in/f inance

Sr. No. Particulars Details

I Name of the company Bajaj Finance Limited

2 CIN L65 9 I oMH t 987 PLCD 429 6l

3
Outstanding borrowing of company as on 3lst March202l
(Rs in crore)

99,865.84

4
Highest Credit Rating During the previous FY along with
name of the Credit Rating Agency

CRISIL AAA/StabIe
ICRA AAA/Stable
IND AAA/StabIe
CARE AAA/StabIe

5

Name of Stock Exchange# in which the fine shall be paid,
in case of shortfall in the required borrowing under the
framework

BSE Ltd.
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