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Dear Fellow Shareholders, 

Fiscal 2017 was a year of transition of business model from 
on-premise to on-demand cloud driven model. This was the 
year in which we focused on supporting new and existing 

expanding our sales and marketing infrastructure. We con-
tinued to invest in expanding our cloud platform that is well 

underway in the insurance technology marketplace. As a 
result of these business trends, Majesco’s total revenue grew 

improvement and increased by 410 basis points from 1.3% 

-

will continue to grow at a faster pace, compared to other 

as cloud based sales are higher-margin and recurring. The 
cloud model is not only an attractive business model for us, 

We continue to focus exclusively on serving the global insur-
ance industry with core business solutions and consulting 
services that help modernize and bring change to Property 
and Casualty (P&C), Life and Annuity (L&A), and Group insur-
ance carriers. Not unlike other industries, the insurance 
industry is rapidly evolving and changing. As insurance 
customer expectations change, so do the carriers’ require-
ment to respond quickly with lower-risk and speed-to-value 
business platforms that provide the ability to innovate new 
products, reach new markets, create new customer experi-

multi-million dollar transformation programs to replace 
legacy systems no longer serves the need of carriers. As a 
result, Majesco proactively began realigning its business 

believe will lead the next wave of innovation and investment 

by existing insurers or by venture capital funds to empower 
their business strategies by helping them innovate, grow and 
transform their business models to capture the opportuni-
ties today and in the future. 

went into production with Majesco’s solutions.   We are 
delighted with our customers’ success as we help to support 
their strategic plans for growth, innovation and market 

-
ments to strengthen its organization, support a growing 
and diverse customer base, and expand the Majesco 

7.4% as compared to the prior year period, as we advanced 
our product roadmap for both the P&C, L&A, and Group and 

L&A Policy, Majesco P&C Policy, Majesco Claims, Majesco 

A Message from  
the CEO of Majesco

Ketan Mehta
 

of Majesco
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Majesco also expanded and strengthened the company’s 

cognitive, cloud-based platform to help insurance carriers 
-

market-leading core system for policy, billing and claims 

-

we also added 4 new partners as part of our Majesco Partner 

our strategy, the market potential of our portfolio of solu-

current and prospective customers.

We expect momentum in our cloud business will remain 
-

ance software.  We also expect to see improvement in 
non-cloud business as demand increases for Majesco’s data 

-

growth in the years ahead. Majesco’s management team and 
board of directors have high expectations for the company 

success with you in the future. 

Delivering and delighting our customers today is the foun-

to thank our employees for their customer focus, teamwork 
and support.

-

well placed.

Ketan Mehta  

MAJESCO 2017 ANNUAL REPORT 3



A New Age of Insurance:  Speed to Value

and market boundary changes are disrupting the world, industries and businesses that insurance serves. 

services, the launching of new business models, and much more. These events have created disruption 
and opportunity for insurers.  

renaissance journey. They must avoid falling into an operational trap or resorting to traditional thinking. 

all while new competitors, new business models and new products are being launched to the market in 

Speed to implementation – get up and running in weeks or a few months versus years 

Speed to market – rapidly develop and launch new products with ready-to-use rules and tools

Speed to revenue – rapidly enable business growth with minimal upfront cost

“We can’t solve problems by using the same 
kind of thinking we used to create them”

  – Albert Einstein
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Today’s renaissance in the insurance industry shares many of the 

beginnings brought about by new ways of thinking, new methods, new 
technologies, new behaviors and new resources. At no time in the history 

role through our engagement with industry accelerators, partnerships 

-

world, despite remaining uncertainty in the industry about how it will 
function on a wide scale.”  

into the boardroom of every insurer and reinsurer. Their collective desire 
-

pinned by a new focus on “speed to value” which favorably positions and 

Majesco Insights:  Leadership in a Time of Change

INSURANCE

COMPANIES

NEW INNOVATIONS

NEW EXPECTATIONS

NEW COMPETIT
IO

N

People

Changing customer

expectations

Psychology

Behavioral Economics

Changing customer

demographics

Impacts of economic

conditions

Shifts in needs and

risk profiles

Technology

Pay-As-You-Need

Insurance Enterprise
Platform Solutions

Emerging

Technologies

Explosion of

New Data

Market Boundaries

InsurTech
Competition for talent

and capital

New Competitors and

Product Innovation

Shifting and

expanding Channels

Shifting and changing

Market Boundaries

customers understand, plan and respond.  Majesco’s Future Trends Framework (Diagram A) was expanded to include six new trends 
(impacts of economic conditions, psychology/behavioral economics, pay-as-you-need insurance enterprise, platform solutions, 

Diagram A
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was explored in our primary consumer and small-medium 
business Majesco research, The Rise of the New Insurance 
Customer and The Rise of The Small-Medium Insurance 

Your Business Ready for Them? We found that new capa-
bilities enabled by technology are providing an opening for 
new market entrants to target one of the industry’s most 
critical vulnerabilities – its complexity.  When evaluating the 
customer journey against other businesses that are setting 
the new bar for customer engagement and experience, we 
found the insurance experience at the bottom for both con-

are impacting consumer demand. Consumers across several 
generations are actively using or engaging in activities that 
represent new expectations and risks for the insurance 

growing momentum and participation across multiple areas. 

generational groups, are also already impacting the insur-
ance industry by creating volumes of new data, presenting 
new risks, and creating new, heightened expectations for 

As a result, simplifying a customer’s entire journey with a 
company is more critical than ever for insurers. Majesco’s 
research demonstrated that Net Promoter Scores (NPS) are 

of their insurance journey (researching, buying, servicing) 
were easy, compared to those who said even one aspect of 

customer journeys is so strategically important for our 
customers.

Gen Z Gen Y Gen X Boomer SilentConsumer Products

LOCAL RETAIL STORES

STREAMING TV, VIDEO, MUSIC

CABLE TV PROVIDERS

CREDIT CARD REWARDS

MOBILE PHONE PROVIDERS

ONLINE RETAILERS

BANKS

INSURANCE – AUTO / HOME

INSURANCE - LIFE / ANNUITY

NATIONAL RETAIL STORES

HIGHER NPS

76pt.

Customers whose 

entire insurance 

journey is easy give 

up to 76-point higher 

NPS scores

CO
N
SU

M
ER

HIGHER NPS

80pt.

SMBs whose entire 
insurance journey is 
easy give up to 
80-point higher 
NPS scores

SM
ALL

-M
ED

IU
M

 B
U
SIN

ESS

SMBs

1–9 10–99 100–499

Number of Employees
SMB Products

LOCAL SERVICES / RETAIL

ONLINE RETAILERS

BANKING SERVICES

CREDIT CARD REWARDS

INSURANCE – P&C

MOBILE PHONE PROVIDERS

OFFICE SERVICES

INSURANCE – LIFE

EMPLOYEE BENEFITS

NATIONAL RETAIL STORES

SMBs

Diagram B

Diagram C

Diagram D

MAJESCO 2017 ANNUAL REPORT6



1940 1945 1950 1955 1960 1965 1970 1975 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030

Silent Boomer Gen X Millennial Gen Z

Business Model designed 

to support a traditional 
market. Technology and 

demographic 
assumptions. Silent, 

Boomer & some Gen X

Business Model designed 

to support a new market, 
technology and 

demographic 
assumptions. Millennial, 

Gen Z and some Gen X

INDUSTRIAL AGE INFORMATION AGE DIGITAL AGE

Evolutionary Revolutionary

INSURANCE MARKET SHIFT: REWRITING 
THE RULES OF THE FUTURE

-
times slow-to-adapt industry by challenging the traditional 
business assumptions, operations, processes and products 

years ago that separated the two great continents, we are 

business assumptions, products, processes, channels of the 

generation, the Millennials and Gen Z, as well as many in Gen 

will not meet the needs or expectations of the future.

-
sify. Majesco is increasingly working with existing insurers 
and reinsurers who are taking new paths to capture the next 
generation of customers and position themselves for growth 
and sustainable agility across the new insurance landscape. 

of the past, insurers need to be a part of rewriting the rules 
for the future. There is less risk in a game where you write 
the rules.

Diagram F
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KEEP AND GROW EXISTING BUSINESS, WHILE TRANSFORMING  
AND BUILDING NEW BUSINESS.

while a new foundation is being constructed. This will require insurers to know, plan and execute across these 

company’s growing portfolio of solutions.

Accelerating the Path Forward

Kendall Jones, COO of ProAg on their Renewal 

“Majesco has been a great partner with ProAG, 
helping us continue to deliver on our dedication 
to quality and service that enhances our business 

leadership position in the specialty insurance of 
crop insurance, is based on our foundation of 
integrity, loyalty, and customer service. Majesco 
exhibits those qualities on behalf of ProAg in the 
daily work they do. We appreciate the strategic 
relationship and look forward to an exciting next 
three years.”

 

-
ognized leading billing solution in the market, along 
with implementation in the Cloud, we will be able to 
bring innovative new capabilities to our agents and 
customers to meet their increasing demands and 

foundation of a new digital experience using cutting 
edge technology and our commitment to excellence.”
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OPTIMIZE THE EXISTING BUSINESS WHILE BUILDING THE NEW BUSINESS.
A customer engagement improvement is ALWAYS an improvement. Any process that can be optimized on the traditional side will help to maximize 
the existing business, reduce the cost of doing business, and provide a bridge from the past to the future.   

Providing best-in-class service with an exceptional customer experience are crucial in today’s 
digital marketplace. We look forward to continuing our partnership with Majesco to deliver 
enhancements to this digital platform, which can exceed our clients’ expectations.”

“As a new start-up focused on distributing through key MGAs, our ability to leverage Majesco’s 

high quality data services and analytics back to our producers and reinsurers was achieved using 
Majesco’s solutions that provide the capability of accepting and processing program administrators 

-
rating with Majesco on this initiative and developing a long-term partnership.”

rapidly changing demands and needs of our customers was a key consideration in our selection 
of Majesco. The new platform provides CMG with enhanced capabilities that will strengthen our 
customer engagement at the most frequent touchpoint.  The success of this upgrade reinforces the 
decision we made nearly ten years ago.  We look forward to many more years in our partnership 
with Majesco.”

MAJESCO 2017 ANNUAL REPORT 9



DEVELOP A NEW BUSINESS MODEL FOR A NEW GENERATION OF BUYERS.
A strategy for a new business model that supports simultaneous leaps forward will create new customer engagement experiences underpinned by 

generation of buyers (both consumers and businesses) there is a clear advantage to be gained by utilizing Majesco’s cloud-based enterprise solution.

John Cross, Managing Director of Glemham 

Majesco CloudInsurer as the Foundation of their 

related businesses up and running, leveraging the 

the new bureau business is expected to enable 

general insurance in the UK market by reducing 
operational processing expense ratios by up to 12 
percentage points. The platform will deliver Net 
Rated products to all distribution channels, sup-

We believe Majesco is, as anticipated, proving to be 
a great strategic partner as we grow our business.”

range of new commercial products. Majesco’ suc-
cessful track record in the Puerto Rican market and 

key factors in the selection. Majesco Policy’s robust 

increasing speed to market.  We are excited about our 
potential together as long-term partners.”
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AGILITY: ADAPT WITH EASE INNOVATION: REIMAGINE THE POSSIBILITIES SPEED: RAPIDLY SEIZE OPPORTUNITIES

The New Age of Insurance and Majesco

above those who are merely surviving in an increasingly competitive industry. They will become the new leaders of a re-imagined 

market leaders in the new age of insurance.

Majesco Partner EcoSystem – Widening Our Reach to Accelerate Speed to Value
A key to the future in this new era of insurance is a robust partner ecosystem that enhances and extends our insurance solutions to 

IBM   

development of new customer services with predictive data analytics to help insurance providers bring new solutions to their 

service” solutions designed from the ground up for individual industries.

Symcor  

Annuity and Group insurers.

InsurTech Partners  
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About Majesco
WHO WE ARE?

consulting services for insurance business transformation. 

and revitalization, a renaissance of insurance.  

For over two decades, we have combined our market leading 
solutions, people and market expertise to drive business 

insurance companies worldwide in P&C, L&A and Group/

-
sulting services uniquely underpin the entire insurance value 
chain and are designed to empower insurers with the agility, 
innovation and speed needed to meet their transformation 
opportunities. Majesco’s solutions include policy manage-
ment, new business/underwriting, rating, billing, claims 

-
dictive modelling, digital platforms for mobile and portal use, 
testing services, cloud services, bureau and content services, 
transformation services, consulting services and more.

WHAT DO WE DO?

services and consulting provide the industry with market 
leading solutions. With the pace of change and disruption 
in the insurance industry, business transformation is more 

Majesco has honed years of insurance industry experience 
and forward-looking thought leadership into disciplined, yet 
highly innovative thinking and approaches to help insurers 
successfully plan and navigate their business transformation 
journey. We use deep business and technology expertise to 
create meaningful strategic and operational impact for insur-
ance companies, from customer engagement, products and 
services, to business models and operational processes, to 

said that the strategic relationship offers 
Canadian insurers a cloud-based end-to-end 
solution that addresses the entire insur-
ance value chain. “We strongly believe this 
platform uniquely positions Symcor to deliver 
a comprehensive offering that will enable 
our insurance clients to enhance the effi-
ciency and improve the functionality of their  
operations. With the support of Majesco 

as well as strategic and operational agility to 
Canadian insurers.”

new value for clients through platform solu-
tions -- industry by industry -- that combine 

insurance clients are facing huge pressures to 
modernize their business models to respond 
to market changes with agility, keep pace with 
the explosion of data, transactions, regula-

experience for connected customers and 
eco-system partners. This partnership with 
Majesco will enable our clients to accelerate 
their digital transformations, transition to a 

and allow them to discover new insight in the 

 — Sandip Patel
  Global Managing Director
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WHY MAJESCO?

changing and that they need to adapt to enable growth and 

legacy systems provides the “table stakes” foundation to 
enable innovation and speed to market for new products, 
channels, and processes, in response to fast changing 

new market paradigm requires a modern foundation with 
expanding digital and data capabilities, enabling an insur-
ance renaissance.

Majesco provides this modern foundation through our depth 

and our industry leading cloud solutions. With a focus on 
client centricity through a single point of accountability, we 
build long-term relationships with our customers.

Majesco Solution Portfolio

Enterprise Consulting

Policy

Application Development Services

Digital

Partner Ecosystem

Billing Claims Distribution

Data Cloud

Breadth of Solutions Across All Lines of Business

De
pt

h 
of

 S
ol

ut
io

ns

Testing Services

-
prise level with data due to inaccessible 
data formats or a lack of trust in the under-

Model enable carriers to aggregate their 
policy, billing and claims data into a powerful 
single source which they can trust.  This allows 
them to rapidly create the crucial foundation 
for their data mastery journey.”

 — Martina Conlon
  SVP at Novarica
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Leadership Team

Ketan Mehta  

including sales, delivery and general management. Ketan envisioned and executed an insurance focus for Majesco including 
acquisition and integration of four insurance technology companies over the last 9 years. Prior to that, Ketan also spearheaded 

Ed Ossie  

Farid Kazani  

strategic business planning, treasury and fund management, forex, mergers and acquisitions and divestments. Prior to joining 

Prateek Kumar  

L&A and P&C lines of business. He has held various positions in pre-sales, sales and account management at Majesco since 

Manish Shah  
-

strategic directions for the company as a member of the leadership team. Prior to the merger of Cover-All and Majesco, Manish 

relationships and product management. Prior to joining Cover-All, Manish held several technology management positions independently and 

Chad Hersh  

insurance core systems. Chad is a widely-recognized expert on the topic and has led many vendor selection projects for U.S. 

where he has also taught consulting and e-business.
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Bill Frietag  

Ganesh Pai  
-

sible for growth, P&L management and he oversees all aspects of the business from strategy to execution. Prior to joining 

services and taking to market innovative digital and technology enabled insurance solutions. Previously, Ganesh spent 17 

operations and service delivery. During his tenure in the company, he held several key regional and industry vertical leadership positions and 

Tilakraj Panjabi  

and Health) and retail banking domains. Prior to joining Majesco, Tilak was country head at DST Worldwide Services for more 

Denise Garth  
Denise Garth is Senior Vice President Strategic Marketing responsible for leading marketing, industry relations and innovation 
in support of Majesco’s client centric strategy, working closely with Majesco customers, partners and the industry. She is a 

-

leader, international speaker, and author of thought leadership and articles regarding the key issues and opportunities facing 
the industry today to prepare for the future. Prior to joining Majesco, Denise held business and technology senior executive roles with leading 

global head of market strategy where she re-established the company’s position through market-driven strategy and solutions. Most recently 

Lori Stanley  
Lori Stanley is General Counsel and Corporate Secretary of Majesco. She has served as General Counsel, North America for 

Counsel of Dynax, and Vice President of Human Resources and Corporate Secretary since April 2003. Ms. Stanley also served 
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Fiscal Year Revenue Comparisons

$0 $25 $50 $75 $100 $125 $0 $25 $50 $75 $100 $125

Business Unit Geography

Deployment (Insurance Only) Recurring / Non-Recurring

FY17

FY17

FY16

FY16

FY17

FY17

FY16

FY16

FY17:
$121.8M

FY16:
$113.3M

P&C
L&A
Insurance Services
Non Insurance

North America
UK
APAC

Cloud
On Premise

Recurring
No Recurring

75.4 19.7 24.6 108.8

70.1 21.1

23.7 71.4 29.3 92.5

19.6 71.6 25.4 87.9

100.4

2.
1

3.
3

8.
2

4.
8

8.
9

4.
018.8

(in millions)(in millions)

Client Concentration

FY16 %

Top Client 10.2%

Top Five 26.5%

Top Ten 40.7%

Remainder 59.3%

FY17 %

Top Client 7.5%

Top Five 27.1%

Top Ten 40.9%

Remainder 59.13%
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P & C - North American Customers by Solution

Insurance Customers by Tier

Policy
36

Billing
31

Claims
1

1

4
20

Distribution  
Management

1

17

27

42

72

> $5B

$1B to < $5B

$100M to < $1B

< $100M

FY16 FY17Direct Written
Premium

18

26

39

76
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Business Highlights

9.3%
Revenue 19.7 % Increase

in Cloud Business

164 Active 
Customers 
Globally

Tier 1 Customer
Won Celent 
Model Insurer 
Award

35% Increase 
Revenue for 
Customer Upsell / 
Cross Sell 

Launched New 
Products - Majesco 
Enterprise Data 
Model, Majesco 
Enterprise Data 
Warehouse

15 Successful
Customer
Implementations

Symcor Strategic 
Partnership for 
Canada 

Expanded 
EcoSystem with 
6 New Partners

Operating Highlights FY17

Global Footprint
NA - 89.4%
UK - 6.8%
APAC - 4.8%

Cloud 
Customers; 

Revenue

Total Order 
Booking in 

 
Backlog as on 

Total Debt

R&D Spend 
Increased

P&C: 81.0%

Non-Insurance: 1.5%
30+

7.4%

Line of 
Business

`
Cr

`440.4
Cr

`175.2
Cr

`
Cr

37
Days

Cash & Cash 
EquivalentDSO

IBM Strategic 
Partnership for 
Cognitive Core 
Cloud Solution 
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MANAGEMENT DISCUSSION AND ANALYSIS 
Overview of Industry and Business Environment

Global Economy & IT

Indian Market



22   |    MAJESCO LIMITED

`

Insurance Industry – P&C (Property and Casualty)/ L&A (Life and 
Annuity) Market

Global IT Spending by Insurance Companies (US$ Billions)
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Company Overview
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Data Cloud
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Business Value Delivered
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Line of Business

` % of 
Revenue

` % of 
Revenue
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`
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`
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FREQUENTLY ASKED QUESTIONS (FAQS) 2017

Announced
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ABOUT MASTEK FOUNDATION
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PEOPLE’S PRACTISE

2

Majesco United, 
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SUSTAINABILITY REPORT
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BOARD REPORT 

`
Year ended Year ended 

`
Year ended Year ended 

-

`
`

`
`

` % of 
Revenue

` % of 
Revenue

` % of 
Revenue

` % of 
Revenue

Line of Business

` % of 
Revenue

` % of 
Revenue

`
`

`

`
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Year ended Year ended 

 
Majesco Limited
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related party
Nature of Nature of 

Contracts/
Contracts/ Date of approval 

any

Amount paid as 
advance, if any
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`

` 

`

Amount Outlay 

Project or 

Amount 

project or 
period

Total
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Product/ service
% to total turnover of 

620

CIN/GLN
Associates 

1

2

6
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yearDemat Total % of Total Demat Total % of Total 

NIL NIL

NIL NIL

200 200 200 200

`

`

for GDRs & ADRs
NIL NIL NIL NIL NIL NIL NIL NIL NIL

NIL
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year

% of total 

company
encumbered to 

% of total 

company encumbered 

Date Reason Increase/ Decreases in  

% of total 

company

% of total 

company

% of total 

company
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1
2

0
6 0

0
0

10
11
12

0

1
2

0

 Total

deposits

Unsecured Loans Deposits Total 
Indebtedness

NIL NIL NIL NIL
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`) Total Amount

Total (A) ` ` ` 

Name of Directors Total
(Amount in `)

Name of Director Total (Amount in `) 
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`) Total Amount

   

Total (A)

Nil
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6
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CORPORATE GOVERNANCE REPORT

2 1

1

1

66 2

61 1 1

Notes:

1)  None of the Directors are related to each other;

2)  Number of Directorship held in other companies includes all 
companies, whether listed or unlisted and excludes foreign 
companies, other bodies corporate and professional bodies. 
The limits on directorship of Independent Directors and 

maximum tenure of Independent Directors is in accordance 
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business model of the Company, the nature of industry and 

Independent Directors etc. Further, the Management arranges 
periodical session by internal teams, statutory and internal 

legal and statutory compliance areas, business performance 

for-Independent- Directors.pdf

7)  The Independent Directors of the Company met once in year at 

Directors.

and culture. The policy is posted on company’s website and 
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2016

Y Y Y Y

Y Y Y

Y Y Y Y

Y Y Y
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2016 2016
Y Y Y Y
Y Y Y Y
Y Y

 

2016

2016

June 15, 2015.
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`
`

 
`

 
`

2011

1 1

1 1

0 0
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Postal Ballot

`

62



Statutory Report

2017 ANNUAL REPORT   |    69



70   |    MAJESCO LIMITED



Statutory Report

2017 ANNUAL REPORT   |    71

2016 2016

Company Overview

Book Closure Date
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`
`

`

Total 

`

Total 

` `

2016

` `

 

` `
`

`

M
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TTERN –

no

1

2

6

10

 Grand Total

no

1

2

6

`

` 

10

Grand Total

 

 

 

no
1
2

6

10
11
  TOTAL
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PART – II REPORT OF THE COMMITTEES OF THE BOARD
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MANAGING DIRECTOR (MD) AND 
CHIEF FINANCIAL OFFICER (CFO) CERTIFICATION
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STANDALONE 
FINANCIAL 

STATEMENTS
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INDEPENDENT AUDITORS’ REPORT
To, 
The Members, 
Majesco Limited

Report on the Standalone Financial Statements

Management’s Responsibility for the Financial Statements

Auditor’s Responsibility

Opinion
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Report on Other Legal and Regulatory Requirements

losses on long term contracts.

VARMA & VARMA 
 

Cherian K Baby 
Place: Mumbai  
Date: May 9, 2017
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INDEPENDENT AUDITORS’ REPORT

ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Sl No Details of Property

1

2

` 

Name of the Statue Name of Dues Amount in ` 
Lakhs

Period to which 
the amount relates

Forum where the dispute is 
pending

`
`
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not applicable to the company.

VARMA & VARMA 
 

Cherian K Baby 
Place: Mumbai  
Date: May 9, 2017
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INDEPENDENT AUDITORS’ REPORT

ANNEXURE - B TO THE INDEPENDENT AUDITORS’ REPORT

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

error.

procedures may deteriorate.
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Opinion

VARMA & VARMA 
 

Cherian K Baby 
Place: Mumbai  
Date: May 9, 2017
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BALANCE SHEET AS AT MARCH 31, 2017
`

Note 
Ref

 As at  As at 

EQUITY AND LIABILITIES   
Shareholders’ funds
 Share capital 3

6

 Trade payables 7
  Micro small and medium enterprises
  Other than micro small and medium enterprises

8
9

Total
ASSETS
Non-current assets

  Tangible assets  300.93 
  Intangible assets

11
12
13

Current assets
 1,031.06 

 Trade receivables
16
17

 Other current assets 18  987.93 
Total

Other notes 27 to 38

For and on behalf of the Board As per our report of even date
Farid Kazani 

 
Venkatesh Chakravarty 

 
For Varma & Varma 

 

Radhakrishnan Sundar 
 

Kunal Karan Nishant S Shirke Cherian K Baby 
 

Place : Navi Mumbai 
Date  : May 9, 2017

Place : Navi Mumbai 
Date  : May 9, 2017
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PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED MARCH 31, 2017
`

Note 
Ref

 Year ended  Year ended 

19
Other income 20
Total Revenue 

21
22
23

Total Expenses

 987.06 

 228.30 

  

Earnings per Share (EPS)
` ` 26

 `  `  2.72 
 `  `

Other notes 27 to 38

For and on behalf of the Board As per our report of even date
Farid Kazani 

 
Venkatesh Chakravarty 

 
For Varma & Varma 

 

Radhakrishnan Sundar 
 

Kunal Karan Nishant S Shirke Cherian K Baby 
 

Place : Navi Mumbai 
Date  : May 9, 2017

Place : Navi Mumbai 
Date  : May 9, 2017
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CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017
`

 Year ended  Year ended 

 987.06 

 -   
 8.91 

 -   

   Trade receivables  22.93 
 -    0.23 

 -    0.27 
 Interest received

 -    2,200.00 

 699.91 

 273.91 
 -   

Net (decrease) / increase in cash and cash equivalents during the year
 1.90 

 -   
Cash and cash equivalents at the end of the year
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For and on behalf of the Board As per our report of even date
Farid Kazani 

 
Venkatesh Chakravarty 

 
For Varma & Varma 

 

Radhakrishnan Sundar 
 

Kunal Karan Nishant S Shirke Cherian K Baby 
 

Place : Navi Mumbai 
Date  : May 9, 2017

Place : Navi Mumbai 
Date  : May 9, 2017
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NOTES TO THE AUDITED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31, 2017
1 Company overview :

 Majesco Limited is a public limited company domiciled in 

 

non current.

 

 

Assets Useful Life
28 years
2 years

Leasehold land Lease term ranging 

Leasehold improvements

Assets Useful Life
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 Investments that are readily realisable and are intended to be 

in value is made to recognise a decline, other than temporary, 
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NOTES TO THE AUDITED FINANCIAL STATEMENTS

Sheet date, carried out by an independent actuary.  

 

right to receive payment is established. Interest income is 

under tangible assets and are depreciated in accordance 
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appropriate.

per share or decrease loss per share.

 

 

 

such reimbursement is virtually certain.
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NOTES TO THE AUDITED FINANCIAL STATEMENTS

`

 As at  As at 

`  
`

 Total

`
`

 Total
 

`

  The company declares and pays dividends in Indian rupees.
  In the previous years

bonus shares. 

 

shares held by them.

 
 Amount  Amount 

 -    -   
 -    -   

 239,606  11.98 
 -    -   

`  
`

 2,791,680 12.11%
10.93%

6.27%

  3,072,633
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`

 As at  As at 

 
Capital reserve   

 -   
 -    106.07 
 -   
 -   

 261.93 

 261.93 

 -   

 133.88 

General reserve

 -   
 -   
 -    106.07 

 -   
 621.21 

 20,962.19 

 Total

 Other deposits
 Total

 Total

7 Trade payables
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NOTES TO THE AUDITED FINANCIAL STATEMENTS

`

 As at  As at 

 

 -   

appointed day
 -   

the interest amounts under this act.
 -   

Interest accrued and remaining unpaid  -   

 -   

Total  -   

outstanding as payable to such supplier at the year end.

 132.22 

 -   

Other payables  81.39 

Total

9 Short-term provisions

Total
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10 Fixed assets
 (i) Tangible assets

Gross Block (at cost) Net Block (WDV)

As at April 
Adjustments

As at March As at April 
for the year Adjustments

As at March As at March As at March 

 6.02  123.06  39.07  83.99  82.21 
 1.31  0.60  1.20 

 68.33  27.71  68.33  27.71  31.20 
 190.08  7.88  190.08  837.28 

 87.38  18.63  38.37 
 10.03  8.89 

 Total  ( A )

 Leasehold land  169.87  169.87  20.39  2.19 
 Total ( B )  -    -    -   

 Total ( A + B )

(ii) Intangible assets

Gross Block (at cost) Net Block (WDV)

As at April 
Adjustments

As at March As at April 
for the year Adjustments

As at March As at March As at March 

 0.60  0.60  0.20 
 Total ( A + B )  -    -    -    -    -   

10 Fixed assets (Previous year)
 (i) Tangible assets

Gross Block (at cost) Net Block 
(WDV)

Transfer pursuant 
to the scheme of 
arrangement (Net 

of slump sale) 

Transfer to 
investment 
propeerty 

(Refer note 

As at March Transfer pursuant 
to the scheme of 
arrangement (Net 

of slump sale) 

Transfer to 
investment 

property 
(Refer note 

for the year
As at March As at March 

309.63 82.21 
0.66 0.16 

68.33 68.33 68.33 68.33 

87.38 28.39 18.63 

Total  ( A )

 Leasehold land 169.87 169.87 1.82 20.39 
2.26 0.71 

Total ( B ) -   -   -   

Total ( A + B )

Majesco Limited as at March 31, 2016.

`
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NOTES TO THE AUDITED FINANCIAL STATEMENTS

`

 As at  As at 

11 Non-current investments  

 

 Opening

 -    387.62 

 -   

 

 Opening

 -   

 -   

 987.92 

 Total

 Total ( a + b )

12 Deferred tax assets

 22.09 

 Total

 Security deposits 

 1.12 

 Other loans and advances

 123.38 

 Total
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`

 As at  As at 

 

 
`

 200.00 

 
`

 
`

 
`

 
`

 
`

 
`

 -    210.00 

 
`

 -    210.00 

 
`

 -   

 
`

 -    210.32 

  Total

 1,031.06 

 1,033.01 

 -    2.01 

 30.83 

 Total
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NOTES TO THE AUDITED FINANCIAL STATEMENTS

`

 As at  As at 

 

  In current accounts

 22.00 

Total

` `

` `

` ` 2.20 given to 
`

`

17 Short-term loans and advances

 Other loans and advances

 2.08 

Total

scheme, paid under protest.

 138.16 
 210.73 

 -   
 -   

Total
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`

Year ended Year ended 

 
 1,238.38 

 3.93 
Total

20 Other income
 699.91 

 -   

Miscellaneous income
Total

 1,061.36 

 8.91 

Total

22 Finance costs
 -   

Interest on others
Total

Total
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NOTES TO THE AUDITED FINANCIAL STATEMENTS

`

Year ended Year ended 

Travelling and conveyance  78.39 

 Others
 27.78 

 37.28 

 Trade receivables
 -    0.23 

Insurance  16.73 
Hire charges

 10.16 
 7.96 

 2.32 

Total

 i. Statutory audit

 0.30 

subsidiaries under appropriate line items.

 -   
 Total

`

 621.21 

` `
 `  `  2.72 
 `  `



Financial Statements

2017 ANNUAL REPORT   |    101

`

 As at  As at 

 
 -   

`

 -  

 

-

`

Year ended Year ended 

  
  

 0.23 
 0.06 

  Total (Refer note 21)

  As at  As at 

   Service cost  13.88 
   Interest cost  7.69 

 -   

 7.79 
 -   
 -   
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NOTES TO THE AUDITED FINANCIAL STATEMENTS

`

Year ended Year ended 

 -   

   Service cost  13.88 
   Interest cost  7.69 

100%

8.00%

9.00%
60 years

 10.00 

 -   
   On plan assets  0.11 

As at As at 

   Opening balance
 -    70.39 

 9.23 
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`

 (a) Nature and extent of employee share-based payment plans that existed during the year:

  Plan I

`

Year ended Year ended 

 -   
 991,000 

 621.21 

 8.91 

`  `  `  2.72 
`  `  `

`  `  `
`  `  `  2.30 

 239,606 
`  111.20 
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NOTES TO THE AUDITED FINANCIAL STATEMENTS

`

outstanding
Weighted average 

exercise price (`)
 Weighted 

average remaining 
contractual life 

(years) 
   

`

  Total

Year ended Year ended 

  
 991,000 

 

`

`  380.62 

 6 years 
0.00%

 

 133.88 
 8.91 

 

`  

Discounted price as per the scheme
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`

`

` 

Name of the Related Party Country

1 Majesco Subsidiary

2  

3  

India

 

6  Malaysia

7  Thailand

8  Singapore

9

 Year ended Year ended 

  
 699.91 

  

`
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NOTES TO THE AUDITED FINANCIAL STATEMENTS

`

Year ended Year ended 

  
 Majesco

 Majesco

 8.99 

 27.21 
 27.11 

 8.07 

 -    10.28 

 Majesco  -   

 8.99 

ii  Trade payables

 Majesco

 Security and other deposits

 As at  As at 

  
  

 839.88 
 2,911.61 

    Total minimum lease income
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`

Year ended Year ended 

  
 (a)   

 69.71 
  

  Travelling and conveyance  10.90 

 (b) Unhedged foreign currency

Inter Company adjustments  Others 

Currency Foreign 
currency

 Equivalent 
` 

 Foreign 
currency 

 Equivalen 
` 

 Foreign 
currency 

 Equivalent 
` 

 Trade receivable

2.62 2.29 0.01 0.33

0.06 0.06

 Total Trade receivable

 Unhedged receivables

1.82 1.82  0.01  0.33 

 Total Trade payable

 Unhedged payable

 

`

Notes
Other Total
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NOTES TO THE AUDITED FINANCIAL STATEMENTS

2017           

disclosure. 

`

For and on behalf of the Board As per our report of even date
Farid Kazani 

 
Venkatesh Chakravarty 

 
For Varma & Varma 

 

Radhakrishnan Sundar 
 

Kunal Karan Nishant S Shirke Cherian K Baby 
 

Place : Navi Mumbai 
Date  : May 9, 2017

Place : Navi Mumbai 
Date  : May 9, 2017
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CONSOLIDATED 
FINANCIAL 

STATEMENTS
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INDEPENDENT AUDITORS’ REPORT
CONSOLIDATED FINANCIAL STATEMENTS

To, 
The Members, 
Majesco Limited

Report on the Consolidated Financial Statements

Management’s Responsibility for the Consolidated Financial Statements

Auditors’ Responsibility

Opinion
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Report on Other Legal and Regulatory Requirements

VARMA & VARMA 
 

Cherian K Baby 
Place: Mumbai  
Date: May 9, 2017
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INDEPENDENT AUDITORS’ REPORT

ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT

Management’s Responsibility for Internal Financial Controls

Auditors’ Responsibility

error.
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procedures may deteriorate.

Opinion

VARMA & VARMA 
 

Cherian K Baby 
Place: Mumbai  
Date: May 9, 2017
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CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2017
`

Note 
Ref

 As at 
March 31, 2017

 As at 
March 31, 2016

EQUITY AND LIABILITIES   
Shareholders’ funds

3  1,168.15  1,152.62 
 27,625.44 
 28,793.59  27,593.51 

Minority interest  7,519.27 

5  5,555.63 
6  2,816.45  3,321.71 
7  2,108.20 

 1,660.58 
 Trade payables
  Micro small and medium enterprises  1.79 

  Other than micro small and medium enterprises  1,427.29 
10  13,770.01 
11  844.50 

Total  64,497.31  67,368.27 
ASSETS
Non-current assets

  Tangible assets  3,489.09 
  Intangible assets  2,755.58  3,375.03 

 18,797.63 
 173.31 

13  231.19 
 4,044.84 

15  1,270.93 
16  33.82 

Current assets
 Current investments 17  1,711.51 
 Trade receivables  8,300.47 

 15,808.56 
20  2,323.00 

 Other current assets 21  5,557.38 
Total  64,497.31  67,368.27 

1 & 2
Other notes

For and on behalf of the Board As per our report of even date
Farid Kazani 

 
DIN- 06914620

Venkatesh Chakravarty 
 

DIN- 01102892

For Varma & Varma 
 

FRN: 004532S

Radhakrishnan Sundar 
 

DIN- 00533952

Kunal Karan Nishant S Shirke Cherian K Baby 
 

M No: 16043

Place : Navi Mumbai 
Date  : May 9, 2017

Place : Navi Mumbai 
Date  : May 9, 2017
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For and on behalf of the Board As per our report of even date
Farid Kazani 

 
DIN- 06914620

Venkatesh Chakravarty 
 

DIN- 01102892

For Varma & Varma 
 

FRN: 004532S

Radhakrishnan Sundar 
 

DIN- 00533952

Kunal Karan Nishant S Shirke Cherian K Baby 
 

M No: 16043

Place : Navi Mumbai 
Date  : May 9, 2017

Place : Navi Mumbai 
Date  : May 9, 2017

CONSOLIDATED PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED MARCH 31, 2017
`

Note 
Ref

 Year ended 
March 31, 2017

 Year ended 
March 31, 2016

22  82,750.54  75,715.26 
Other income 23  899.56 
Total Revenue  83,650.10  76,623.40 

 54,519.84  50,557.21 
25  555.60 
26  2,607.06 
27  23,742.34 

Total Expenses  81,424.84  76,937.41 

 2,225.26 

 266.11 

 1,959.15 

 313.69  720.36 
 (262.35)

 (31.56)

  
 1,939.37  730.77 

Minority interest  512.09 

 1,427.28  688.82 

Earnings per Share (EPS)
` `

`)  6.14  3.02 
`)  5.78 

1 & 2
Other notes
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CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2017
`

 Year ended 
March 31, 2017

 Year ended 
March 31, 2016

 2,225.26 

 (561.09)
 (111.62)

 (4.44)
 21.81 

 555.60 
 2,647.76 

 556.32  160.01 
 -   

 74.42 
 5,404.03 
 5,615.62 

 374.99 
 (1,849.84)

 9,544.80 
 (511.42)
 9,033.39 
 (266.11)
 8,767.28  (1,497.49)

 69.34 
 (2,466.99)

 Capital advances  -   
 (440.00)

 164.92 
 561.09  322.23 

 -   
 (403.49)

 (2,515.13)  (11,779.43)

 358.47 
 (1,845.00)

 (555.60)
 (2,042.13)  6,044.15 

 (199.94)

Net (decrease) / increase in cash and cash equivalents during the year  4,010.09  (7,488.94)
 3,860.61 

 -   
 -   

Cash and cash equivalents at the end of the year  7,870.70  3,860.61 
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For and on behalf of the Board As per our report of even date
Farid Kazani 

 
DIN- 06914620

Venkatesh Chakravarty 
 

DIN- 01102892

For Varma & Varma 
 

FRN: 004532S

Radhakrishnan Sundar 
 

DIN- 00533952

Kunal Karan Nishant S Shirke Cherian K Baby 
 

M No: 16043

Place : Navi Mumbai 
Date  : May 9, 2017

Place : Navi Mumbai 
Date  : May 9, 2017
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NOTES TO THE AUDITED CONSOLIDATED FINANCIAL STATEMENTS 
FOR THE YEAR ENDED MARCH 31, 2017

Chennai.

Name of the Company Country of 

held as at               
March 31, 

2017 

 
held as at 
 March 31, 

2016 

Majesco 

 

Majesco Canada Ltd.  Canada

United 

India

Malaysia

 Thailand
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Assets Useful Life

Computers 2 years 

5 years
Vehicles 5 years

Leasehold land Lease Term ranging 

Leasehold improvements 5 years or the primary period 

 

2013.

residual values are received periodically, including at each 

Assets Useful Life

2.5 Impairment of assets

selling price and value in use. Value in use is the present value 

2.6 Investments

 Investments that are readily realisable and are intended 

current investments. Current investments are carried at cost 

made to recognise a decline, other than temporary, in the 

 

sheet date.

in subsidiaries.
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NOTES TO THE AUDITED CONSOLIDATED FINANCIAL STATEMENTS

 

 

 

 

plans established and maintained in accordance 

 (c) Compensated Absences

accumulated leave balance subject to an upper limit 
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compensated absences such as paid annual leave and 

as the related services are rendered and related costs are 

to the collectability arises subsequent to the rendering 

not adjusted.

 

2.11 Other income

right to receive payment is established. Interest income is 

2.12 Leases

the liability and interest cost, so as to obtain a constant 

lease term.

2.13 Earnings per share

the year, unless they have been issued at a later date. The 

proceeds receivable had the shares been actually issued at 
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NOTES TO THE AUDITED CONSOLIDATED FINANCIAL STATEMENTS

2.14 Income taxes

 

 

 

2.15 Onerous contracts

segments on a reasonable basis, have been included under 

2.19 Cash and cash equivalents

 Cash and cash equivalents include cash in hand, demand 
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`

 As at 
March 31, 2017

 As at 
March 31, 2016

3 Share capital

`  
`

 1,500.00  1,500.00 

 Total  1,500.00  1,500.00 

`  
` 

 1,168.15  1,152.62 

 Total  1,168.15  1,152.62 

 a. ` 

 b.  The company declares and pays dividends in Indian rupees.

 c.  In the previous years

 d.

 
No. of shares  Amount No. of shares  Amount 

 23,052,401  1,152.62  50,000  5.00 

 -    -   

 -    -   

 310,634  15.53 

 23,363,035  1,168.15  23,052,401  1,152.62 

 f. Details of shares held by shareholders holding more than 
5% of the aggregate shares in the Company

`  
`

No. of shares % of holding

 3,099,552 13.27%

 2,634,763 11.28%

 2,519,100 10.78%

 1,390,161 5.95%

 1,307,989 5.60%

 Total  10,951,565 46.88%  9,856,132 42.76%

 2,398,300   3,072,633
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NOTES TO THE AUDITED CONSOLIDATED FINANCIAL STATEMENTS

`

 As at 
March 31, 2017

 As at 
March 31, 2016

4 Reserves and surplus  
  

 5,219.41 
 -   

 5,219.41 

 261.92 
 332.89 

 10.05 
 604.86 

 133.88 
 -   

 26.51 
 (10.05)
 150.34 

General reserve
 4,177.24 

 -   
 -   
 -   

 95.26 
 4,272.50 

 Hedging reserve account 
 116.85 

 -   
 (59.07)

 17.76 
 75.54 

 

 2,901.25 
 -   

 (938.20)  2,211.66 
 282.12 

 2,245.17 

 13,630.34 
 -    16,650.72 

  -   

 1,427.28 
 15,057.62 

 Total  27,625.44  26,440.89 
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` 

 As at 
March 31, 2017

 As at 
March 31, 2016

  
 5,404.17 

 151.46 
 Total  5,555.63  4,585.09 

be due and payable by March 1 , 2021.

 As at 
March 31, 2017

 As at 
March 31, 2016

 
Unearned revenue  2,816.45 

 -    757.52 
 Total  2,816.45  3,321.71 

7 Long-term provisions

 2,101.58 

 6.62 
 Total  2,108.20  1,872.04 

 -   
 1,268.90 

 391.68 
 Total  1,660.58  4,605.18 

 
`

`

`

`
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NOTES TO THE AUDITED CONSOLIDATED FINANCIAL STATEMENTS

`

 As at 
March 31, 2017

 As at 
March 31, 2016

9 Trade payables  
 1.79 

 1,427.29 
Total  1,429.08  1,806.26 

9.1 MSME disclosure  
 1.79 

 -   

appointed day 
 -   

the interest amounts under this act. 
 -   

Interest accrued and remaining unpaid  -   
 -   

Total  1.79  -   

outstanding as payable to such supplier at the year end.

 236.56  105.65 
 1,080.83 

Unearned revenue  4,350.45  5,231.66 
 238.03  135.00 

Other payables
 3,377.94 
 2,302.97 

 0.01  310.10 
 Interest accrued and not due  151.73 

 741.45 
 48.36 

 1,059.57 
 Others  182.11 
Total  13,770.01  15,472.89 

11 Short-term provisions

 679.99 
Other provisions

 1.61 
 162.90  271.23 

 -   
Total  844.50  883.45 
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` 

 As at 
March 31, 2017

 As at 
March 31, 2016

13 Non-current investments  

Opening  387.62 

 -   

Closing  387.62 

Opening  147.65 

 -   

 8.78 

Closing  156.43 

Net block  231.19  239.97 

 231.19  239.97 

14 Deferred tax assets

 199.86  62.55 

 1,017.49 

 2,110.88  3,131.60 

 616.87 

 835.41 

 (735.67)

 Total  4,044.84  3,801.36 

15 Long-term loans and advances

 Capital advances  -   

 378.42 

 83.00  172.77 

 Other loans and advances

 809.51 

 Total  1,270.93  1,044.82 

16 Other non-current assets

 33.82  29.70 
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`

 As at 
March 31, 2017

 As at 
March 31, 2016

17 Current investments  

 
`

 372.07 

 
`

 267.52 

 
` ` 1,000)

220.00

 
` 

 219.84 

 
` 

 218.79 

 
`

 213.29 

 
` 

 200.00 

 
` 

 -   

 
`

 -    200.75 

 
`

 -    250.31 

 
` 

 -    210.00 

  Total  1,711.51  1,196.40 

 1,711.51 

 1,758.12  1,199.07 

18 Trade receivables

 Unsecured, considered good  145.88  2.01 

 483.83 

 (483.83)

 Unsecured, considered good   8,154.59 

 334.49 

 (334.49)

Total  8,300.47  15,195.02 
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`

 As at 
March 31, 2017

 As at 
March 31, 2016

19 Cash and bank balances  
Cash and cash equivalents
 Cash on hand  0.28 

  In current accounts  7,679.94  3,606.06 
 190.49 

 7,870.71 

  
 7,840.00 

 94.90  100.26 
 2.95  162.51 

 7,937.85  7,662.77 
Total  15,808.56  11,523.38 

` `

` `

Company. 
` ` 2.20 given to 

`
`

20 Short-term loans and advances

 Other loans and advances
 141.96 
 480.63 
 306.84 

 78.10 

   Considered good  34.93 
 7.70 

 (7.70)
 1,206.04 

 74.50 
Total  2,323.00  2,392.54 

scheme, paid under protest. 
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`

As at  
March 31, 2017

As at 
March 31, 2016

21 Other current assets

 38.32 
  Unbilled revenue
   Considered good  5,370.38 

 379.28 
 (379.28)

 64.40 

  Considered good  84.28 
 -    23.53 
 -   

Total  5,557.38  6,009.85 

 
 81,334.57 

 1,281.62  1,737.30 
 134.35 

Total  82,750.54  75,715.26 

23 Other income
 561.09  322.23 
 139.46 
 111.62 

 4.44  2.02 
Miscellaneous income  82.95 
Total  899.56  908.14 

 49,609.11 
 2,980.33 

 21.81 
 1,908.59 

Total  54,519.84  50,557.21 

25 Finance costs
 346.69 

Interest on term loan  101.39 
 7.36 

 100.16 
Total  555.60  428.18 

 1,383.36 
 1,214.92  1,005.66 

 8.78 
Total  2,607.06  1,784.94 
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`

As at  
March 31, 2017

As at 
March 31, 2016

27 Other expenses
Travelling and conveyance  4,882.01 

 5,588.44 
 3,485.79 
 1,581.49  1,500.52 

 321.35  207.00 
 Others  1,226.96 

 1,404.47  1,130.60 
 707.14 
 696.90 
 322.90  667.31 
 143.73 

Insurance  617.07 
 344.47 
 418.90 
 556.32  160.01 
 160.92  221.31 
 207.64 

 9.05 
 7.27  23.70 

 74.42 
 -   

 985.10 
Total  23,742.34  24,167.08 

 23.78  23.50 
 11.78 

 7.00  7.00 
 1.10 
 1.64 

 130.87 

 -   
 225.41  111 

 40.70 
 Total  266.11  457.59 

`
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`

Year ended 
March 31, 2017

Year ended 
March 31, 2016

29 Earnings per share (EPS)

 1,427.28 

 23,238,779 
  1,443,488 

 24,682,267 

` `

`) 6.14 3.02
`) 5.78

 As at 
March 31, 2017

 As at 
March 31, 2016

 
 31.12  27.00 

776.47
 -   

`

Company

 6,485.00 

 7,521.54 
 1,621.25 

 490.26 

 -    171.50 

 Capital and other commitments

 377.61 
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`

 As at 
March 31, 2017

 As at 
March 31, 2016

31 Leases  

 1,126.97  1,130.56 

 2,585.16 

 454.32 

   Total minimum lease payments  4,166.45 

Year ended 
March 31, 2017

Year ended 
March 31, 2016

  1,404.47  1,130.60 

 (ii) Finance leases

 257.32  113.55 

 158.81 

   Total minimum lease payments  416.13  200.35 

 28.11 

 388.02  185.40 

 151.46 

 236.56  105.65 

 388.02  185.40 

32 Income taxes
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`

Year ended 
March 31, 2017

Year ended 
March 31, 2016

  
  

 724.05  626.06 
 10.73  6.25 

 1.06 
 35.29  27.26 

 109.98 
 2,099.22 

  Total (Refer note 24)  2,980.33  2,730.07 

  As at 
March 31, 2017

 As at 
March 31, 2016

 2,060.75 
 287.50  223.07 

   Interest cost  182.37 
 (425.72)
 (252.02)

 -   
 1,852.88  2,060.75 

 2,100.49 
 189.13 

 0.04 
 -   

 (252.02)
 (42.80)

 1,994.84  2,100.50 

 1,852.88  2,060.75 
 (1,994.84)

 -   
 (141.96)  (39.75)

 141.96 
Total  141.96  39.75 

 287.50  223.07 
Interest cost  182.37 

 (189.13)
 (382.92)
 (102.18)  47.85 
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`

Year ended 
March 31, 2017

Year ended 
March 31, 2016

100%

7.45%
7.50%
7.00%

60 years 60 years

 210.00  210.00 

As at 
March 31, 2017

As at 
March 31, 2016

 (1,852.88)
 1,994.84  2,100.50 

 141.96 

 -   
On plan assets  42.80 

Opening balance  2,343.62 
 -   

Charge during the year  949.05 
 (511.10)

   Closing balance   2,781.57  2,343.62 
 2,101.58 

 679.99 

 (a) Nature and extent of employee share-based payment plans that existed during the year:

  Plan I
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`

` `

 As at 
March 31, 2017

 As at 
March 31, 2016

 3,072,633 
 -    2,575,177 

 77,500 
 (310,634)
 (100,483)

  Cancelled during the year  (340,716)
 2,398,300  3,072,633 

granted.

Year ended 
March 31, 2017

Year ended 
March 31, 2016

 1,427.28 
 (745.52)

 21.81 
 703.57 

 23,238,779 
`)  6.14  3.02 

`)  3.03 

 24,682,267 
`)  5.78 

`)  2.85  0.26 

310,634
`)  112.16  111.20 
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`

  As at March 31, 2017
outstanding

Weighted average 
exercise price (`)

 Weighted 
average remaining 

contractual life 
(years) 

`)

850,545  66.51  5.47 

746,380  127.45  5.93 

801,375  377.99  7.94 

  Total 2,398,300  189.55  6.45 

  As at March 31, 2016    

`)

1,059,846  68.65  7.78 

1,053,287  132.27  7.75 

959,500  378.34  10.25 

  Total 3,072,633  187.16  8.54 

Year ended 
March 31, 2017

Year ended 
March 31, 2016

  

 77,500 

 
Discounted price as per the scheme

`)  513.40 

`)  511.48 

51.62%

 6 years  6 years 

0.00%

7.19%

dividend by the Company.

 150.34 

 21.81 
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35 

Year ended 
March 31, 2017

Year ended 
March 31, 2016

 74.42 
 180.18 

 

 
Contracts contracts  contracts  

`

 
Contracts contracts  contracts  

`
 37.00  106.60 

 As at  
 March 31, 2017 

 As at  
 March 31, 2016 

  
 -   

 (57.78)
 (57.78)  (116.85)

 6.62 
 -   

 64.40 

 

As at March 31, 2017  As at March 31, 2016 
Currency FC in lakhs ` in lakhs FC in lakhs ` in lakhs

I. Assets
 Trade receivable  0.10  0.33 

 Total Trade receivable  0.10  0.33  -    -   
 Unhedged receivables  0.10  0.33  -    -   

 0.01  0.33  1.07  71.13 
 0.20 

 Total payables  0.21  13.02  47.58  3,152.45 
 Unhedged payables  0.21  13.02  47.58  3,152.45 

`
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`
37 Related Party Disclosures

Key Management Personnel

Year ended 
March 31, 2017

Year ended 
March 31, 2016

  

 239.83 

 27.28  27.21 

 148.32 

 139.93 

 231.15  235.13 

 232.02 

 387.47 

 227.56 

 207.22  203.22 

 69.64  27.52 

 137.80 

 41.39  27.11 

 11.20 

 -   

 -   

 2.01 
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`

Year ended 
March 31, 2017

Year ended 
March 31, 2016

Segment Revenue   

 73,135.39 

 5,585.98 

Others  4,029.17  3,701.50 

Total  82,750.54  75,715.26 

Segment Result   

 4,913.06 

 1,705.31 

Others  426.26 

Total  7,044.63 

Common unallocable charges, net  5,163.33 

 555.60 

Other income  (899.56)

 2,225.26 

 266.11 

 1,959.15  (771.60)

common unallocable charges.
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`

 As at 
March 31, 2017

 As at 
March 31, 2016

Segment Assets   

 47,614.00 

 2,558.37 

Others   2,374.87 

 52,547.24 

 11,950.07 

Total Assets  64,497.31  67,368.27 

 25,195.80 

 984.66 

Others   610.97 

 26,791.43 

 1,393.02 

 28,184.45  32,546.61 

Year ended 
March 31, 2017

Year ended 
March 31, 2016

Capital expenditure incurred

 2,052.75 

 54.45 

Others   173.96 

Unallocated  65.80 

Total  2,346.96  3,715.85 

 2,451.76 

 46.97  26.27 

Others   25.98 

Unallocated  82.35 

Total  2,607.06  1,784.94 

`
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`

`

 

 

` `
 

`

`  

` 2,625.00).

 
`

`

`
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`

44 Mexico Branch

45 Minority Interest

 

 

 

 

`)

Notes
Other Total

17,500  10,000  27,500 

 6,365  6,365 

17,500  17,500 
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 Net Assets
As at March 31, 2017 As at March 31, 2016

As % of 
consolidated 

net assets

Amount As % of 
consolidated 

net assets

Amount 

Majesco Limited 89.94%  25,897.25 

Subsidiary
Indian

2.56%  736.26 

 Majesco -56.71%  (16,328.29)
10.08%  2,901.95 
13.49%  3,883.90 

 Majesco Canada Ltd. -6.69%  (1,926.39)
0.28%  80.15 

-0.49%  (142.17)  37.76 
-2.40%  (690.49)
-0.14%  (39.36)  0.13 

Minority Interest -26.11%  (7,519.27)

76.20%  21,940.06 

Total 100.00%  28,793.59 100.00%  27,593.51 

 

 Year ended March 31, 2017  Year ended March 31, 2016

As % of 
consolidated 

Amount As % of 
consolidated 

Amount 

Majesco Limited 16.58%  236.65 

Subsidiary
Indian

28.90%  412.42 

 Majesco -218.93%  (3,124.78)
-6.37%  (90.86)  262.55 

327.32%  4,671.82 
 Majesco Canada Ltd. -13.95%  (199.15)

4.50%  64.18 
5.98%  85.29 

-4.36%  (62.30)
-2.29%  (32.64)

Minority Interest -35.88%  (512.09)

-1.49%  (21.27)

Total 100.00%  1,427.28 100.00%  688.82 

`
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49 

For and on behalf of the Board As per our report of even date
Farid Kazani 

 
DIN- 06914620

Venkatesh Chakravarty 
 

DIN- 01102892

For Varma & Varma 
 

FRN: 004532S

Radhakrishnan Sundar 
 

DIN- 00533952

Kunal Karan Nishant S Shirke Cherian K Baby 
 

M No: 16043

Place : Navi Mumbai 
Date  : May 9, 2017

Place : Navi Mumbai 
Date  : May 9, 2017
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KEY STATISTICS - MAJESCO LTD. CONSOLIDATED
`

2016-2017 2015-2016

 83,650  76,623 

 4,561 

5.45

 1,939  731 

 6.14  3.02 

 5.78 

9.3

2.32%

16%

 8.21  2.61 

4.96%

 0.25  0.33 

 1.90  1.60 

37 73

 0.16  0.12 

NA

NA

 8,767 

 2,467 

 17,520  12,720 

27%

123.24

332.60

 54 

2,163 

1,751

412

 NA 
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MAJESCO LIMITED

 
 

Fax +91 22-2278 1332

NOTICE TO MEMBERS
NOTICE th

MAJESCO LIMITED

19D, Palm Beach Road, Vashi, Navi Mumbai - 400705 at 11.00 a.m. 

ORDINARY BUSINESS:
1. To receive, consider, approve and adopt,

ORDINARY RESOLUTION:
 “RESOLVED THAT,

 RESOLVED FURTHER THAT,
authorised to do all such acts, deeds and things as may be 

SPECIAL BUSINESS:

AS MANAGING DIRECTOR OF THE COMPANY.

SPECIAL 
RESOLUTION

RESOLVED THAT

NOTICE

 Annual Gross Salary

company policy)

 Basic Salary:
`

Thousand only) per month.

`
Thousand only) per month.

`
hundred only) per month

`

`

`
only) per month

 
`

Thousand only) per month.
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NOTICE

 `

 Car Facility:

 Gratuity:

 Club Fees:

 Telephone and Broadband:

 Annual Increment:

 Perquisites:

 RESOLVED FURTHER THAT pursuant to all the applicable 

 RESOLVED FURTHER THAT

Majesco Limited

Place:- Navi Mumbai Nishant S. Shirke 
Date:- July 3, 2017 

Majesco Limited: 
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by electronic means.

Limited.

8. PROCEDURE AND INSTRUCTIONS FOR E-VOTING

 

NOTES:

1. A MEMBER ENTITLED TO VOTE AT THE MEETING IS ENTITLED 
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELF/HERSELF AND SUCH A PROXY NEED NOT BE A 
MEMBER OF THE COMPANY.  A PERSON CAN ACT AS PROXY 
ON BEHALF OF MEMBERS NOT EXCEEDING FIFTY (50) AND 
HOLDING IN THE AGGREGATE NOT MORE THAN TEN PERCENT 
OF THE TOTAL SHARE CAPITAL OF THE COMPANY. MEMBER 
HOLDING MORE THAN TEN PERCENT OF THE TOTAL SHARE 
CAPITAL OF THE COMPAY CARRYING VOTING RIGHTS MAY 
APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON 
SHALL NOT ACT AS A PROXY  FOR ANY OTHER PERSON OR 
SHAREHOLDER. PROXIES IN ORDER TO BE EFFECTIVE MUST 
BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY, 
DULY COMPLETED AND SIGNED NOT LESS THAN 48 HOURS 
(FORTY EIGHT)  BEFORE THE ANNUAL GENERAL MEETING. 
PROXIES SUBMITTED ON BEHALF OF THE COMPANIES, 
SOCIETIES ETC., MUST BE SUPPORTED BY AN APPROPIATE 
RESOLUTION/AUTHORITY, AS APPLICABLE.
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NOTICE

by Folio No. / DP ID-Client ID will be your User ID. 
However, if you are already registered with Karvy 

on “LOGIN”

head.

abstained.

e voted on the 

the vote.

EVEN 

Number) 

USER ID PASSWORD/
PIN

cast their vote by electronic means in the manner and 
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the Company.

and contact details such as email address, contact no. etc, in 

account.
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NOTICE

Farid Kazani Radhakrishnan Sundar

50 61

and divestments.
industry

Company as on date

other companies Limited

the Company

Majesco Limited

 
 Nishant S. Shirke 

Date: July 3, 2017
Place:- Navi Mumbai 
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ITEM NO. 4

`

FY 2015-16 FY 2016-17

Turnover

621.21 236.66

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013.

(1) Background details:

`

in 2013, 2015, 2016 & 2017

any:
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the company is in investment phase.

(2) Steps taken or proposed to be taken for improvements:

investment in research and development.

synergies.

needs.

throughout the insurance industry.

terms:

IV. Disclosures

been disclosed as above.

1. The Company proposes to pay an aggregate 
`  

`

Variable Component

 

 The employment agreement proposed to be entered 

shareholding.
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Fortune Select Exotica 
Banquet Hall: Appollo,

Plot no. 16, Sector-19D, 
Palm Beach Road, 

Vashi, Navi Mumbai - 400705
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E-Communication Registration Form





 signature 

 signature 

 signature 

th

Sr. No. For Against

1.

2.

3.

Company.

 2017
 

revenue 
stamp 

` 1

Proxy Form

MAJESCO LIMITED
 



MAJESCO LIMITED
Corporate Identification Number (CIN):- L72300MH2013PLC244874

Registered Office:- MNDC, MBP-P-136, Mahape, Navi Mumbai 400076.  
website: www.majesco.com; Phone: +91-22-6150 1800 ; Fax +91 22-2278 1332

ATTENDANCE SLIP
4th  Annual General Meeting – August 4, 2017

Name and address of the member in Block Letters:

Folio/DP ID- Client ID:

No. of Shares held: 

I certify that I am member/proxy for the member of the Company.

I hereby record my presence at the 4th  Annual General Meeting of the Company held on Friday, August 4, 2017 at 11.00 a.m. at Fortune 
Select Exotica, Banquet Hall: Appollo, Plot no. 16, Sector-19D, Palm Beach Road, Vashi, Navi Mumbai - 400705.

________________________________________________
Signature of the Member/Proxy

Note:	Please complete this Attendance Slip and hand it over at the Attendance Verification Counter at the entrance of the meeting hall.  
	 Members are requested to bring their copy of the Annual Report to the AGM.

E-VOTING PARTICULRS

MAJESCO LIMITED
Corporate Identification Number (CIN):- L72300MH2013PLC244874

Registered Office:- MNDC, MBP-P-136, Mahape, Navi Mumbai 400076.  
website: www.majesco.com; Phone: +91-22-6150 1800 ; Fax +91 22-2278 1332

ELECTRONIC VOTING PARTICULARS 

EVEN (E-voting event Number) USER ID PASSWORD /PIN

		
Note:
1.	 Please read instructions given at Note no. 8 of the Notice of the 4th Annual General Meeting carefully before voting electronically.
2. 	 Each equity share of the Company carries one vote.
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Notes
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Notes






