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NOTICE  will be held 

for the year ended on that date together with the Report of the Auditor and the Directors’ Report thereon.

2. To declare dividend on Equity Shares of the Company for the year ended 31st March, 2010.

4.

5.

6.

By the order of the Board of Directors

For

Date: 20.07.2010 Ms. Dhwani Shah

Company Secretary

NOTES:

(A)

The Register of Members and Share Transfer Books of the Company will remain closed from 21.08.2010 to (C)

28.08.2010 (both days inclusive) for the purpose of the payment of Dividend, subject to the approval of the 

(D)

Depository Ltd and the Central Depository Services Ltd at the close of business hours on Friday, August 20, 

2010.
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Members are requested to note that as per SEBI Circular dtd. May 20, 2009, it has been made compulsory, from (E)

Hence, the transferee(s) are requested to lodge the share transfer forms for transfer of shares in physical form, 

(F)

(i)

to MCS Ltd, the Registrar and Share Transfer Agents of the Company, in respect of their physical (ii)

and safe receipt of dividend warrants.

depository accounts will be used by the Company for payment of dividend. The Company or its Registrars cannot 

act on any request received directly from the Members holding shares in electronic form for any change in 

Members.

(H) Members are requested:-

(ii) to quote their Folio Nos. / DP ID Nos. in all correspondence.

By the order of the Board of Directors

For

Date: 20.07.2010 Ms. Dhwani Shah

Company Secretary
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Dear Members,

Your Directors are pleased to present the 19th Annual Report together with the Audited Statement of Accounts for the 

Financial Year ended on 31st March, 2010.

(1)

(Rs. In ‘000s)

2009-10

Turnover 454912.84 423842.12

45620.83 36954.69

35790.18 27974.66

24013.27 17953.53

38725.16 31731.59

          Proposed Dividend  8500.00   6000.00

 1444.58   1019.70

          General Reserve 20000.00 10000.00

Face Value – Rs. 10 per share

    3.52

(2)

The Company has reported  turnover of Rs. 454912.84 thousands  as against last year’s turnover of 

Rs. 7953.53 thousands  last year. 

Company. Hence, a 1.25 MW Windmill has been installed at Baradia located in Jamnagar district for purpose of 

the Company. The commissioning of the Windmill started in mid-March, 2010.

(3) DIVIDEND

(5)

thousands, which remains unpaid or unclaimed for a period of  seven years, has been transferred to the Investor 
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DIRECTORS(6)

(7)

and forms part of this Report. 

Report.

(9)

the Companies Act, 1956.

(10)

1956, your Directors hereby 

(i)

Act, 1956 have been followed while preparing the Annual Accounts;

(ii)

that period;

accordance with the provisions of this Act for safeguarding the assets of the C

and detec

(iv)       the Annual Accounts have been prepared on a going concern basis.

(11)

(12)

Your Directors thank the Company’s customers, vendors, investors, business associates, bankers for their 

On Behalf of the Board of Directors

For

Date: 20.07.2010 Mr. Sudarshan Amin

Chairman Managing Director
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energy wherever possible. Being a power-intensive unit, Your Company has installed a 1.25 MW Windmill at Baradia in 

Jamnagar district to promote green technology.

:           75,93,280

Rupees : Rs.         5,67,36,104

Rate per unit : Rs.            7.47

: Rs.        18,36,046  

1) : Rs.   31,43,750

2) : Import of goods         Rs.   

Traveling                      Rs.    

Dividend                      Rs. 

Nil

Nil

5,96,880

Nil

On Behalf of the Board of Directors

For

Date: 20.07.2010 Mr. Sudarshan Amin

Chairman Managing Director



7

SWISS GLASCOAT EQUIPMENT LIMITED

BOARD OF DIRECTORS

as under:

Name of Directors Category of 

Directorship

No. of 

Board paid

(Amt. Rs.)

Other Companies

Director-

ships held

Members 

in

Chairman in 

Kanubhai K. Patel Independent

Chairman
3

3000
Yes 0 0 0

Sudarshan  P. Amin Managing

Director
7

Not

Applicable
Yes 0 0 0

Ambalal P. Patel Technical 

Director
6

Not

Applicable
Yes 0 0 0

Shashikant P. Patel

Director
7

16000
Yes 0 0 0

Paresh S. Shah

Director
6

15000 Yes 0 0 0

Bhanubhai B. Patel Independent

Director
7

16000
Yes 0 0 0

Independent 

Director
2

11000
Yes 0 0 0

Kaushik R. Shah Independent 

Director
5

14000
Yes 0 0 0

Bharat R. Patel Independent 

Director
4

4000
Yes 0 0 0

Dharmesh J. Patel Independent 

Director
4

13000
Yes 0 0 0

 07.04.2009        29.04.2009         22.06.2009         25.07.2009         26.09.2009          27.10.2009          27.01.2010.
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the Board of Directors.

Name of Member Status Category

Kaushik R. Shah Chairman Independent Director 4

Kanubhai K. Patel Member Independent Director 1

Bhanubhai B. Patel Member Independent Director 5

Bharat R. Patel Member Independent Director 3

Paresh S. Shah Member 4

Agreement.

06.04.2009, 28.04.2009, 05.05.2009, 20.05.2009, 30.06.2009, 05.07.2009, 20.07.2009, 20.08.2009, 05.09.2009, 

19.09.2009, 05.10.2009, 20.10.2009, 05.11.2009, 20.11.2009, 05.12.2009, 21.12.2009, 05.01.2010 and 20.01.2010 and 

Name of Member Status Category

Shashikant P. Patel Chairman 16

Paresh S. Shah Member 18

Kaushik R. Shah Member Independent Director 15

During the year under review, the Company has received 169 service requests from the shareholders which were 

Name of Member Status Category

Bharat R. Patel Chairman Independent Director 0

Ambalal P. Patel Member Technical Director 1

Kaushik R. Shah Member Independent Director 1
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The status of the complaints received by the Company during the year under review is as under:

No. of Complaints Received: 1 : 1 :  0

The Board has laid down a Code of Conduct for all Board Members and the Senior Management of the Company. All 

Conduct is available on the website of the Company www.glascoat.com.

The Company does not have any subsidiary company.

Financial Year Date Time Type

2006-07 29/09/2007 10.00 A.M.

2007-08 27/09/2008 10.00 A.M.

2008-09 26/09/2009 10.00 A.M.

no item on the agenda that needs approval by Postal Ballot.

(A)

put before the Board for their approval as and when required.

(B) Board Disclosures – Risk Management

(C)

this Report.

and other applicable provisions of the Companies Act, 1956. 
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                                                                                                                                            (Rs in ‘000s)

Name Of Director

with Other 

Directors

Basic Salary Commission Total

Shri Sudarshan P. Amin None 1086.92 1035.01 395.50 2517.43

Shri Ambalal P. Patel None   664.23   525.68  N. A. 1189.91

Note:

into with them.

(c) The number of shares held by the Board Members is stated hereunder:

Name of the Director

Shri Sudarshan P. Amin 571,800

Shri Ambalal P. Patel   61,300

Shri Shashikant P. Patel 348,300

Shri Paresh S. Shah 203,375

Shri Kanubhai K. Patel Independent Director   19,500

Shri Bhanubhai B. Patel Independent Director     2,600

Independent Director Nil

Shri Kaushik R. Shah Independent Director Nil

Shri Bharat R. Patel Independent Director Nil

Shri Dharmesh J. Patel Independent Director Nil

(D) Management

Shareholders(E)

Shri Kanubhai K. Patel, Shri Bhanubhai B. Patel and Shri Kaushik R. Shah, are Independent Directors of the 

appointment.

Details of the Directors proposed to be re-appointed are as under:

Shri Kaushik Shah

Date of Birth January 1, 1929 January 3, 1927 February 22, 1956

Date of Appointment April 8, 1994 January 31, 2004 April 7, 2009

L.L.B. B.Sc B.Com

Automobile Sector Chemical & Paint Industry

Directorships held in other 

public cos.

Nil Nil Nil

No. of shares held in the Co. 19500 2600 Nil
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(F) Compliance

Years.

CEO/CFO CERTIFICATION

*Financial Results:

Economic Times

versions).

*Annual Report: Annual Report containing inter alia Annual Accounts, Directors’ Report, Auditors’ Report and other 

Report forms part of the Annual Report. 

*Corporate Filing:

www.bseindia.com, whereon 

the shares of the Company are listed.

: Ms. Dhwani Shah

Mr. Bipin Thakkar  

(in absence of Ms. Dhwani Shah)

Date, Time and Venue of  the 19th : August 30, 2010 at 10.00 a.m. at   

Financial Calendar : April 1 to March 31

Date of Book Closure                   : 21.08.2010  to 28.08.2010

Dividend Payment :

:

Scrip Code: 522215

Registrar and Share Transfer Agents                                    : MCS LTD.

Neelam Apartments, 88, Sampatrao Colony, 

Alkapuri, Vadodara – 390 007

Phone No.  : 0265-2339397

E-Mail Id    : mcsbaroda@yahoo.com

ISIN of DEMAT Shares           : INE461D01010
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the date of receipt thereof. 

(A) st March, 2010.

Number of Shares Number of Shareholders Total number 

of shares

% of Shares

1 to 500  4755   89.30   911841   18.24
501 to 1,000    326   06.12   269221   05.38
1,001 to 2,000    136   02.55   208938   04.18
2,001 to 3,000      33   00.62     84862   01.70
3,001 to 4,000        8   00.15     28920   00.58
4,001 to 5,000      13   00.24     63070   01.26
5,001 to 10,000      17   00.32   122112   02.44
10,001 to 50,000      24   00.45   642861   12.86
50,001 to 1,00,000      05   00.09   371500   07.43
1,00,001 & Above      08   00.16 2296675   45.93
Shares in transit Nil
TOTAL 5325 100.00 5000000 100.00

(B)

Category Shares held (Nos.)

Promoters 21,72,381    43.45

0.00      0.00

Bodies Corporate   2,76,847      5.54

Individuals -

i.       Individual shareholders holding nominal share capital up to Rs. 1 lac. 15,49,594   30.99

ii. Individual shareholders holding nominal share capital in         3,45,350     6.91

Others

     17,227     0.34

Non Resident Individual   1,41,201     2.82

OCB   4,97,400     9.95

TOTAL 100.00

Swiss Glascoat Equipments Limited m

H-106, G I D C Estate,

On Behalf of the Board of Directors

For

Date: 20.07.2010 Mr. Sudarshan Amin

Chairman Managing Director
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Company’s Code of Conduct

laid down by the Company, as applicable to them for the Financial Year ended March 31, 2010.

For

Shri Sudarshan P. Amin

Managing Director

Date: 20.07.2010

To the Members of 

Swiss Glascoat Equipments Limited

the year ended on 31st

the Company.

Agreement.

For Darji and Associates

Chartered Accountants

C.A. L.B. Darji

Proprietor

M.No. 30992

Date: 20.07.2010
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A) Industry structure and Development

Swiss Glascoat Equipments Ltd. is engaged in the manufacture and sale of glass lined equipment and spares in 

manufactured under approved Quality Plan of the Company. 

B)

customers.

Outlooks for 2010-11C)

The Indian Economy during the year 2009-10 was in the recovery phase recovering from the worst Global 

The outlook for the Glasslined Industry depends on the recovery of the Global Economy, Government’s stance 

for revival of Indian economy and the prices of steel. 

Chemical Industries, besides that on Dyes & Pigments and Food Processing Industries. Looking at the pace of 

for growth. On the other hand, according to a recent report, the Indian Chemical Industry, one of the oldest 
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Further, the major steel suppliers have assured the Government that they would not increase the steel prices 

Steel

D)

We have strong integrated systems which are adequate for our class and size of the business. The Company 

the Company, apart from appointment of the statutory auditors.

E)

Long term agreements have been concluded with all the concerned levels of employees. We have been having 
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 as at 31st March,2010 and also 

provides a reasonable basis for our opinion.

1. As required by the Companies (Auditors Report ) Order 2003, issued  by  the  Central Government of India in 

belief were necessary for the purpose of our audit;

b) In our opinion, proper books of accounts as required by law have been kept by the Company, so far as 

in agreement with the books of account;

Companies Act, 1956:

st March, 2010 and taken 
st

of the Companies Act,1956.

as required by the Companies Act, 1956, in the manner so required and give a true and fair view in 

2010;

(ii)

(iii)

For Darji and Associates

Chartered Accountants

C.A. L.B. Darji

Proprietor

M.No. 30992

Date: 20.07.2010
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I)

b.

c.

concern status of the Company.

II) In respect of its inventories;

reasonable intervals.

size of the Company and the nature of its business.

of sub-clause (b), (c) and (d) of clause 4(iii) of the order are not applicable to the Company.

year and also the year end balance was Rs.12.60 lacs.

prejudicial to the interest of the Company.

d.  The payment of the principal amount and the interest was regular during the year.

IV)

of goods and services. During the course of our audit, we have not observed any major weaknesses in such 

internal control system.   
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V)

given to us:

been made at prices which are prima facie reasonable having regard to the prevailing market prices at the 

and in respect of which we are unable to comment.

VI)

deposits from the public during the year. Therefore, the provisions of clause 4(vi) of the Order are not applicable 

to the Company.

VII)

commensurate with size and nature of its business.

VIII)

not applicable to the Company.

In respect of statutory dues:IX)

st

the date of they became payable.

st March, 2010 on 

account of disputes are given below: 

Period of which amount 

relates

Forum where the dispute is 

pending

Amount

(Rs. in lacs)

2000-01 Joint Comm.(Appeals) 0.88

2006-07

2007-08 (Appeals)

1.22

6.38

X)

XI)

XII)

XIII)

are not applicable to the Company.
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XIV)

Order are not applicable to the Company.

XV)

XVI)

been applied for the purpose for which they were raised.

XVII)

the balance sheet of the Company, we report that funds raised on short-term bases have not been used 

during the year for long-term investment.

XVIII)

The Company has not issued any secured debentures during the year.XIX)

The Company has not raised any money by way of public issue during the year.XX)

XXI)

reported during the year.

For Darji and Associates

Chartered Accountants

C.A. L.B. Darji

Proprietor

M.No. 30992

Date: 20.07.2010
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Rs. in ‘000s

Sch. 31-Mar-10 31-Mar-09

  Share Capital 1        50,000.00        50,000.00 

  Reserve & Surplus 2        98,932.59        84,863.89 

     148,932.59      134,863.89 

  Secured Loans 3      130,487.77      141,213.17 

4        18,504.00        22,232.06 

     148,991.77      163,445.23 

DEFERRED TAX LIABILITY 5        29,166.08        20,669.48 

TOTAL

  FIXED ASSETS 6

    (a) Gross Block      263,945.27      201,119.71 

       72,271.92        62,931.19 

    (c ) Net Block      191,673.35      138,188.52 

  INVESTMENT 7                2.50                2.50 

8

    Inventories      202,777.64      204,753.37 

    Sundry Debtors        36,645.60        47,202.19 

    Cash and Bank Balances        23,226.55        22,154.33 

    Other Current Assets             775.36          2,457.28 

    Loans and Advances        24,748.94        22,080.28 

     288,174.09      298,647.44 

9

     142,814.93      110,840.16 

    Provisions          9,944.58          7,019.70 

  Net Current Assets      135,414.58      180,787.58 

TOTAL

18

Notes on Accounts 19

For Darji and Associates

Chartered Accountants

C.A. L.B.DARJI
Proprietor

M.No. 30992

Date : 20/07/2010    

For and on behalf of the Board

Chairman

Sudarshan Amin Managing Director

Dhwani Shah Company Secretary
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For Darji and Associates

Chartered Accountants

C.A. L.B.DARJI
Proprietor
M.No. 30992

Date : 20/07/2010    

Rs. in ‘000

Sch. 31-Mar-10 31-Mar-09

INCOME

   Sales          480,896.57      464,154.71 

          34,310.02        48,825.64 

         446,586.55      415,329.07 

   Labour Income             8,326.29          8,513.05 

   Net Turnover          454,912.84      423,842.12 

   Other Income 10             2,534.07          2,039.82 

   Increase in Stock 11             4,303.18        89,682.58 

   Cost of Raw Material 12          208,395.87      245,870.38 

13          128,908.73      150,662.01 

14           29,401.27        27,816.47 

   Interest and Finance Charges 15           19,063.43        24,188.66 

16           30,358.14        29,883.30 

6             9,830.65          9,280.03 

          35,792.00        27,863.67 

   Previous year adjustments 17                   1.82             189.01 

            6,085.00          9,100.00 

            8,496.60             656.13 

-             325.00 

           (2,196.60)                   -   

              (608.10)                   -   

          14,711.89        14,138.06 

APPROPRIATION:

   Proposed Dividend             8,500.00          6,000.00 

            1,444.58          1,019.70 

   Transferred to General Reserve           20,000.00        10,000.00 

   Balance Carried to Balance Sheet             8,780.59        14,711.89 

Basic and Diluted Earning per share (in Rs.)  4.80 3.52

(Face Value : Rs. 10 per share) (Refer Note  6 of Schedule 19)

18

Notes on Accounts 19

For and on behalf of the Board

Chairman

Sudarshan Amin Managing Director

Dhwani Shah Company Secretary
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For Darji and Associates

Chartered Accountants

C.A. L.B.DARJI
Proprietor

M.No. 30992

Date : 20/07/2010    

For and on behalf of the Board

Chairman

Sudarshan Amin Managing Director

Dhwani Shah Company Secretary

Rs. In ‘000s

31-Mar-10 31-Mar-09

A.

          35,792.00          27,863.67 

Adjustments for:

                52.56                 67.54 

            9,830.65            9,280.03 

              (839.85)              (165.11)

          19,063.43          24,188.66 

Interest income            (1,031.73)              (910.98)

Adjustments for:

Inventories             1,975.73         (74,945.51)

Trade receivables           10,556.58          47,044.40 

Other receivables             4,131.37           (2,480.76)

          31,974.77           (2,916.60)

           (9,242.31)         (13,745.69)

B.

         (63,474.54)         (14,243.67)

               106.50               730.00 

Interest income             1,031.73               910.98 

C.

Change in short term borrowing (Net)          (36,017.26)          49,893.58 

Change in long term borrowing (Net)           21,563.80         (11,213.99)

Interest paid          (19,063.43)         (24,188.66)

           (7,019.70)           (7,019.70)

D.               (609.70)

Cash and cash equivalents Opening Balance           24,611.61          16,487.30 

Cash and cash equivalents Closing Balance           24,001.91          24,611.61 

              (609.70)



23

SWISS GLASCOAT EQUIPMENT LIMITED

Rs. In ‘000s

31-Mar-10 31-Mar-09

50,00,000 Equity shares of Rs.10 each          50,000.00          50,000.00 

Issued, Subscribed and Paidup Capital

50,00,000 Equity shares of Rs.10 each          50,000.00          50,000.00 

General Reserve 

As per last Balance Sheet          70,000.00          60,000.00 

         20,000.00          10,000.00 

         90,000.00          70,000.00 

           8,780.59          14,711.89 

Capital Reserve:

As per last Balance Sheet               152.00               152.00 

Working Capital Loan          86,003.86         118,293.06 

Term loan          42,527.15          19,356.60 

Vehicle loan from Banks (secured by way of hire purchase of vehicle)            1,956.76            3,563.51 

NOTE:

Both the working capital loan and term loan are taken from State Bank of India, and are secured by equitable mortgage of land 

Short Term from Directors            2,500.00            2,500.00 

Short Term from Others          16,004.00          19,732.06 

         29,166.08          20,669.48 
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Rs. In ‘000s

           Net Block

As at 1st As at 31st As at 1st As at 31st As at 31st As at 31st 

Assets April ‘09 - - March ‘10 April ‘09 - - March ‘10 March ‘10 March ‘09

Leasehold land       4,520.76 - -       4,520.76 - - - -       4,520.76       4,520.76 

Building 51,636.64               -   -      51,636.64    16,155.07    1,724.66 -    17,879.73      33,756.91      35,481.57 

Plant & Machinery 94,814.32        569.88             -        95,384.19    29,612.43    4,508.59 -    34,121.02      61,263.17      65,201.89 

Windmill                 -      62,250.09             -        62,250.09               -         282.16 -        282.16      61,967.94                 -   

11,713.09               -   -      11,713.09      3,955.15       556.37 -      4,511.52       7,201.57       7,757.94 

Tools and Equipments 17,422.85        574.97 -      17,997.82      3,913.66       836.28 -      4,749.93      13,247.88      13,509.20 

      4,417.95               -   -       4,417.95      2,169.88       279.66 -      2,449.54       1,968.41       2,248.06 

      2,680.38          28.61 -       2,708.98      1,677.65       171.22      1,848.87          860.12       1,002.73 

Vehicals       9,285.91               -         648.99       8,636.92      2,278.26       827.26       489.93      2,615.59       6,021.33       7,007.65 

      1,077.26               -   -       1,077.26        465.85        68.19 -        534.04          543.22          611.41 

Computers       3,550.56          51.00 -       3,601.56      2,703.26       576.26 -      3,279.52          322.04          847.31 

TOTAL

189,499.68    14,243.67    2,623.64    201,119.71    55,477.26    9,280.03    1,826.09    62,931.19    138,188.52    134,022.43 
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Rs. In ‘000s

31-Mar-10 31-Mar-09

50 Equity Shares of Charotar Gas Shahkari Mandli Ltd. of Rs.50 each                  2.50                  2.50 

                 2.50                  2.50 

(A)  INVENTORIES

Raw Materials          43,614.81          49,971.09 

Work in Process         139,422.53         121,091.29 

Stores & Spares               929.59               852.22 

Finished Goods          18,810.71          32,838.77 

         11,643.00          13,897.16 

Others          25,002.61          33,305.02 

Cash on Hand               414.05               275.69 

Balances with Scheduled Banks

   - on Current Account            9,074.62          10,878.63 

   - on Deposit Account          13,597.47          11,000.00 

Balances with Non-Scheduled Banks

   - on Current Account

              140.42                      -   

Interest Accrued on FDR               775.36            2,457.28 

              775.36 

Loans & Advances to Employees               404.46               375.76 

Advances Recoverable in cash or kind or for value to be received                 2,354.48            2,580.64 

Deposit          11,845.67          16,403.26 

           5,590.03               986.59 

           2,196.60                      -   

           2,357.71            1,734.02 
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Rs. In ‘000s

31-Mar-10 31-Mar-09

Sundry Creditors (Refere Note No.9 of Schedule 19)          95,098.24          72,719.81 

Advance payment from Customers          34,042.92          26,924.42 

           1,894.75            1,761.82 

Other liabilites          11,779.03            9,434.12 

Proposed Dividend            8,500.00            6,000.00 

           1,444.58            1,019.70 

Interest on FDR (Gross) (TDS Rs. 116189    P.Y.:Rs. 196450)            1,031.73               910.98 

              839.85               165.11 

Insurance claim                      -                 170.15 

              604.53                      -   

Miscellaneous income                 57.96               793.58 

INCREASE IN STOCK

Finished Goods          18,810.71          32,838.77 

Work in Progress         139,422.53         121,091.29 

        158,233.24         153,930.06 

Less: Opening Stock

Finished Goods          32,838.77            1,300.17 

Work in Progress         121,091.29          62,947.32 

        153,930.06          64,247.48 

Opening Stock          49,971.09          64,464.84 

Purchases         200,263.82         228,872.00 

           1,775.77            2,504.64 

        252,010.68         295,841.47 

Closing Stock          43,614.81          49,971.09 
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Rs. In ‘000s

31-Mar-10 31-Mar-09

         17,034.61          19,864.11 

Power & Fuel Charges          58,195.94          66,469.21 

Repairs & Maintenance

  - Machinery            4,825.07            4,997.77 

  - Building               257.69               365.58 

  - Other               754.54            1,581.96 

Labour Charges          39,694.19          51,871.24 

           1,511.35            2,022.20 

           6,635.34            3,489.94 

         12,248.46          12,250.55 

Allowances          10,948.79            9,779.15 

              389.52               458.38 

           1,332.80            1,221.87 

           3,663.36            3,393.94 

              818.35               712.59 

Interest on Term Loans            1,513.79            2,505.39 

Interest on Working Capital          11,429.51          15,407.35 

Interest on Others            3,017.54            2,901.43 

Bank Charges            3,102.58            3,374.50 
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Rs. In ‘000s

31-Mar-10 31-Mar-09

              341.44               139.42 

Legal and Professional Fees            2,383.79            1,669.50 

Loss on sale of assets                 52.56                 67.54 

              193.98               285.54 

           1,591.58            1,758.59 

              573.88               683.05 

Post,Telephone and Telegram               696.67               741.36 

Security Charges               705.88            1,190.12 

           1,300.57            1,298.93 

Insurance Charges               727.05               882.44 

Transport Outward            3,210.56            2,596.17 

              408.59               516.99 

              356.85               424.62 

Miscellaneous            1,791.43            2,475.63 

              104.50               150.00 

Book and Periodicals                 61.82                 28.26 

           2,674.78            1,059.12 

Sales Commission          11,928.39            9,994.64 

                     -              2,283.62 

Delay Delivery Charges            1,253.84                      -   

                     -              1,637.76 

Repairs & Maintenance                      -                 189.01 

                 1.82                      -   
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1)

2)

period in which the results are known / materialized.

Fixed Assets:3)

the date of the Balance sheet. Self constructed assets are capitalized at factory cost.

the following basis:

Raw Material and Stores : FIFO Method

5)

(a)

(b)

(c)

6)

rata basis from the day on which they are put to use.
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7)

The Company recognizes sales and labour income on the basis of actual delivery of the goods. Sales and labour 

a)

statutes and deposited with the Regional Provident Fund Commissioner.

b)

and Loss Account for the period in which they occur.

Insurance.

With respect to leave encashment, the Company determines the liability and makes the payment to the 

the employee renders the related services.

Borrowing Cost:9)

cost of the asset, as appropriate.

10)

11)

Impairment of Asset:12)
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1.

2.

accounts.

3.

 ( Rs. In ‘000s)

2009-10

I Guarantees given by the Bank on behalf of the Company 27817.34 21231.77

II 11246.39   5805.04

III Claims not acknowledged as debt Nil 1204.52

    1956:

         ( Rs. In ‘000s)

2009-10

24013.27 17593.53

Add: 11776.90 10081.13

35790.17

Add:    3707.35    3393.94

Add:         92.00        11.00

Add: Loss on sale of Assets         52.56         67.54

Less: - -

     396.42      311.47

Commission payable to the Managing Director      395.50      276.75

b)

( Rs. In ‘000s)

2009-10

Salary &Allowances 2838.08 2820.00

Perquisites 43.99 -

Bonus 16.80 16.80

LTC 412.98 280.39

Commission 395.50 276.75

3707.35
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         (Rs. In 000s)

2009-10

Audit Fees 80.00 80.00

20.00 20.00

Other Capacity 4.50 50.00

Total 150.00

6. Earnings per share:

2009-10

(a)

(Rs. In ‘000s)

24013.27 17593.54

(b) Weighted Average number of equity shares 

(Nos. in ‘000s)

   5000   5000

(c) Basic and Diluted Earnings per share of Rs. 10 each (Rs.) 

[(a)/(b)]

4.80 3.52

Related Party disclosures as required by AS-18 are given below:

a)  

  > Mr. Sudarshan Amin (Managing Director)

b)

  > Mr. Sudarshan Amin (Managing Director)

c)

> Neeta Amin, Phagun Amin & Chandni Amin

d)

> Cera Coats



33

SWISS GLASCOAT EQUIPMENT LIMITED

   (Rs. In ‘000s) 

Sr.

No.

Enterprise covered in 

( d ) above ( c ) above

2009- 10 2009- 10 2009- 10

1 Purchase of Goods & 

services

36486.89 31552.30 - - - -

2 Sale of Goods 1568.16 1451.92 - - - -

3 - 730.00 - - - -

4 Interest paid - - 240.00 270.00

5 Repayment of Deposits - - - 250.00 - -

6 - - - - 3707.35 3393.94

7 Outstanding Payables 14411.94 13396.24 - - - -

9.

amount unpaid at the year-end together with interest payable, if any, as required under the said Act are not 

ascertainable. 

10.

(x)

The Company has recognized Rs. 818.35 thousands (P.Y. Rs. 712.59 thousands) for Provident Fund 

the year ended 31st March, 2010.

(xi)
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statements as at March 31, 2010:

            (Rs. In ‘000s)

Sr. 

No.

As on 31.03.2010 As on 31.03.2009

1.

Current Service Cost 255.62 256.23

Interest Cost 161.66  91.21

0.00 0.00

(265.06) 535.81

38.42 118.91

Past Service Cost 0.00 0.00

PVO at the beginning of the year 2039.93 1275.60

2153.73

2.

138.96 91.00

464.23 599.47

(38.42) (118.91)

Actuarial Gain/ (Loss) on Plan Asset 892.44    27.91

Fair Value of plan Asset at the beginning of the year       1736.97 1137.50

1736.97

3.

PVO as at March 31, 2010 2153.72 2039.93

Fair value of plan assets as at March 31, 2010 3194.18 1736.97

1040.46  (302.96)

0.00 0.00

(302.96)

Current Service Cost 255.62 256.23

Interest Cost 161.66  91.21

(139.96) (91.00)

Net Actuarial (Gains) / Losses (1157.50) 507.89

0.00 0.00

Net Cost for the year ended 31.03.2010

5.

Mortality Table LICI 1994-1996

58 58

Discount Rate (%) 8.0 7.50

5.0 5.00

Return on Asset (%) 8.0 8.00

Remaining Working Life (yrs.) 19 18

Formula used
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11.       

2009-10

1.

2.

3.

4.

No. of Non-Resident Shareholders

No. of shares held by them

Year ended to which dividend relates

1

497400

596.88

2008-09

1

497400

596.88

2007-08

12.

(a)

(Previous year Rs.50639/-)

(b)

Item Licensed Capacity

Litres

Installed Capacity

Litres Litres

2009-10

Acid & Alkali

Resistant Chemical 

N.A. 2200000 2327350 2193542

Installed capacity is based on  average size (3000 ltrs.) of Reactors being manufactured.

(c) Turnover & Stocks

2009-10

 Value 

(Rs. In ‘000s)

Value 

(Rs. In ‘000s)

(i)    Opening Stock

Acid & Alkali Resistant Chemical 
210650 38850.09 7000 1300.16

(ii)  Closing Stock

Acid & Alkali Resistant Chemical 
117160 18810.71 210650 38850.09

(iii)  Sales

Acid & Alkali Resistant Chemical 
2460840 414795.59 1989892 373616.25

Others - 40117.24 - 50225.87

Total 2460840 454912.83 1989892 423842.12
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(d)

Item 2009-10

in Tonne

Value 

(Rs. In ‘000s) in Tonne

Value 

(Rs. In 000s)

i) Raw Material Stock:

Mild Steel Material 64.98 5002.97 181.91 11473.20

Pipes 1248.22 2432.21

Other Raw Material 16457.09 19302.39

Bought Out   (Motors, Gear etc.) 19598.66 16763.29

ii) Work – in – Progress 139422.53 121091.29

TOTAL . . .

(e)

Item 2009-10

in Tonne

Value 

(Rs. In 000s) in Tonne

Value 

(Rs. In 000s)

Steel 1707.81 72599.17 2598.59 95030.08

Pipe 6042.61 6800.60

Other 50054.10 39896.70

Bought out items 77924.21 85935.13

Total 206620.10 227662.51

1775.77 2504.64

Total . . . 230167.15

(f) The CIF value of imports Rs. Nil during the year. (Previous Year Rs.13.43 thousands)

(g) Value of imported & indigenous raw materials and stores & spares consumed.                              (Rs. In 000s)

2009-10

Raw Materials :

Imported 

Indigenous

Nil

100 %

Nil

208395.87

Nil

230167.15

Stores and Spares :

Imported

Indigenous

Nil

100 %

Nil

17034.61

Nil

19864.10

(h)

:        (Rs. In 000s)

2009-10  

Reactors & Spares 82.52 4831.05

For Darji and Associates

Chartered Accountants

C.A. L.B.DARJI
Proprietor

M.No. 30992

Date : 20/07/2010    

For and on behalf of the Board

Chairman

Sudarshan Amin Managing Director

Dhwani Shah Company Secretary
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31-Mar-10 31-Mar-09

1

State code No.04

Balance Sheet date 31/03/2010

2 Capital raised during the year : (Rs. in Thousand)

Public Issue Nil Nil

Right Issue Nil Nil

Bonus Issue Nil Nil

Private Placement :

a) Equity Shares Nil Nil

b) Preference Shares Nil Nil

3

Total liability 327090.44 318978.60

Total assets 327090.44 318978.60

Paid up capital 50000.00 50000.00

Reserves & Surplus 98932.59 84863.89

Secured Loans 130487.77 141213.17

18504.00 22232.06

191673.35 138188.52

Investment 2.50 2.50

Net Current Assets 135414.58 180787.58

Nil Nil

Accumulated Losses Nil Nil

Turnover 454912.84 423842.12

419122.66 396167.46

35790.18 27674.66

24013.27 17593.54

Earning per Share (for Equity Share Holders) (in Rs.) 4.80            3.52 

Dividend Rate % 17% 12%

5

Item code No.(ITC Code)
84198902


