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KPIL - India’s leading EPC company...

Global Footprints Revenue* Order Book Visibility”

7,900+
Experience of Over AA/Sta ble
Employees

Worldwide 4 Decades Credit Rating

Achieving Carbon

Growth Businesses Latest Technology Water Neutrality by 2032
Solutions

*Data for financial year ended 31 March 2023 at consolidated level (USS/ %= 82.16)
A Order Book Visibility refer Order book as on 30t September 2023+Order wins in Q3 FY24 till date+L1 (USS/ X = 83.03)
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... with extensive global footprints

. Global Footprints in 73
. Countries; Live projects
: in 30+ countries :

International Order
Book” of X 18,920 Crs |
(~USS 2.3 Bn) !
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Countries Countries Countries Countries Countries

Note: LMG (Sweden) and Fasttel (Brazil) are major international business subsidiaries

USS/X =83.03

A Order Book as on 30t Sep 2023



Q2 FY24 Results: Growth led by healthy execution & robust busmessEi:%]i[m’mfIT o
outlook

Revenue growth led by robust execution and healthy order book in T&D, B&F and
DHDI] Water business

Consolidated Performance - Q2 FY24

ﬁﬁ EBITDA Margin at 8.6% in H1 FY24 and 8.2% in Q2 FY24 given change in project mix
> and lower profitability in international subsidiaries Revenue EBITDA
Favorable business outlook with Order inflows incl. L1 of over X 16,400 Crores % 4,518 Crores % 370 Crores
- T&D ordering remains robust with YTD order wins in excess of X 5,300 Crores
- Favorably placed in first un('jergrou.n.d tunneling p.)rojec'F for. Karwpur Me.tr(.) +19% YoV +6% YoY
- Strengthen B&F business with addition of new clients, institutional building & data 8.29% EBITDA Marai
center projects and international expansion -t argin
il Net debt remains stable QoQ attributable to focused working capital management;
=) Net Working Capital Days at 104 days for H1 FY24
PBT Order Book
Advancing & augmenting capabilities to support future growth
A=) - Expanding EPC expertise in precast, airports, data centers, industrial, water % 132 crores T 47.040 Crores
g treatment, urban infra etc. g
(%]=]
- Expansion in manufacturing capabilities in related businesses .
PBT Margin ~3% +22% YoY

;.F' Enhanced sustainability strategy and commitments
:@gpi‘ﬂk’g Water Neutrality by 2032
e Full Circular Economy for Construction and Debris Waste by 2035
e  Carbon Neutrality by 2040 .



Results Summary - Q2 FY24 -Consolidated
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X Crores
Particulars Q2 FY23 Q2 FY24 Change(YoY) H1FY23 H1FY24 Change (YoY)
Revenue 3,798 4,518 +19% 7,475 8,759 +17%
(-) Operating Expenses (3,449) (4,148) (6,811) (8,007)
Core EBITDA 349 370 +6% 664 752 +13%
Core EBITDA Margin 9.2% 8.2% 8.9% 8.6%
(+) Other Income 10 12 24 30
(-) Depreciation (94) (113) (184) (233)
(-) Finance Cost (116) (137) (216) (252)
PBT Before Exceptional Item 149 132 -11% 288 297 +3%
PBT Margin Before Exceptional Item 3.9% 2.9% 3.9% 3.4%
Exceptional Items (5) - (17) -
PBT After Exceptional Item 144 132 -8% 271 297 +10%
PBT Margin After Exceptional Item 3.8% 2.9% 3.6% 3.4%
(-) Tax (46) (42) (85) (94)
Reported PAT 98 90 -8% 186 203 +9%
PAT Margin 2.6% 2.0% 2.5% 2.3%




Results Summary - Q2 FY24 - Standalone
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X Crores
Particulars Q2 FY23 Q2 FY24 Change(YoY) H1FY23 H1FY24 Change (YoY)
Revenue 3,293 3,844 +17% 6,432 7,466 +16%
(-) Operating Expenses (3,017) (3,536) (5,888) (6,844)
Core EBITDA 276 308 +12% 544 622 +14%
Core EBITDA Margin 8.4% 8.0% 8.5% 8.3%
(+) Other Income 15 25 81 54
(-) Depreciation (71) (88) (137) (181)
(-) Finance Cost (75) (85) (136) (160)
PBT (Before Dividend Income from LMG Sweden) 145 160 +10% 306 335 +9%
PBT Margin (Before Dividend Income from LMG Sweden) 4.4% 4.2% 4.8% 4.5%
Reported PBT 145 160 +10% 352 335 -5%
PBT Margin 4.4% 4.2% 5.5% 4.5%
(-) Tax (41) (47) (85) (96)
Reported PAT 104 113 +9% 267 239 -10%
PAT Margin 3.2% 2.9% 4.2% 3.2%




Consolidated Business Revenue - Q2 FY24 & H1 FY24 8 FACPR TR

KALPATARU PROJECTS INTERNATIONAL LIMITED

X Crores

Change

HLFY23 ~ H1Fy2a | Change

Particulars Q2 FY23 Q2 FY24 (Yov) (YoY)

Comments

v" T&D revenue growth due to strong execution & healthy order
book.
* [ [
T&D 1,311 1,630 +24% 2,604 3,031 +16% - LMG H1 FY24: X1,457 Cr order book, 427 Cr revenues
e Fasttel H1 FY24: X448 Cr order book, X356 Cr revenues
J . .
B&F 1,047 1194 +14% 1,960 2195 +12% ;Bn8iLXF growth led by robust project progress and healthy project
/ . .
Water 623 964 +559% 1231 1,866 +529% Water business rgvenue growth led by healthy execution of
water supply projects
J . . . . .
0il & Gas 220 171 -22% 512 336 -25% Oil & Gas revenue-lmpjc\ctec.i given lower actlv.lt.y ar?d slower
progress on ordering given increased competition intensity
J . . .
Railways 357 323 -10% 717 759 +6% Railways revenue growth moderated given focus on project
closure and lower order backlog
v" In Urban Infra, we have experienced strong revenue growth due
Urban Infra 95 130 +37% 172 284 +65% to execution of new projects both in domestic and international
markets
Total Core Business 3,651 4,413 +21% 7,195 8,521 +18%
Others & Inter-
company 147 105 -28% 280 238 +9%
Eliminations*
Total Consolidated
3,798 4,518 +19% 7,475 8,759 +17%
Revenue
* T&D business includes LMG (Sweden), Fasttel (Brazil) & Other International Subsidiaries / JVs 7

# Others mainly includes Shree Shubham Logistics (SSL), Road SPVs, Saicharan (Indore Real Estate) etc.
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Business updates and outlook

Business
v
v

T&D
v
" v
= v
ﬂﬂ]ﬁ B&F D
v
v
v

Water
= :
Urban :
Infra v
v
Oil & Gas j
v
= Railways v
R v

Opportunities and Key Updates

Business visibility remains robust propelled by the growing adoption of renewables, new T&D infra development and grid integration/upgradation
Strong bidding pipeline:

+ Domestic T&D tender activity showing strong rebound with opportunities in excess of ¥ 50,000 crores

 International T&D business visibility of around US$ 3 billion in key markets
Transitioning with focus on margin accretive and high value differentiated projects

Order bid pipeline and enquiries remains strong from real estate developers, institutional clients and public sector

Strengthening EPC capabilities in areas such as pre-cast construction, MEP, finishing works, data centers, industrial projects and institutional buildings
Focusing to diversify clientele across residential, commercial real estate, industrial, institutional and government projects

Targeting to expand our international presence in select markets

Business visibility remains strong in water supply, irrigation and water treatment projects
Existing order book including L1 in excess of Rs.13,100 Crores provides good visibility for growth in coming quarters
Improving capabilities in areas related to water treatment projects

Huge capital outlay of over % 10 lakh crores for infrastructure development in India as per Union Budget

Focusing on opportunities in elevated and underground Metro Rail, Bridges, Flyover, Elevated Road Corridors, Airports, Tunneling projects etc.
Qualified and favorably placed in first metro tunnel project

Strengthening organization with strong and experienced leadership and technical experts

Currently qualified in 7 countries to bid for Oil & Gas pipeline and related infrastructure works
Business prospects in India and international market in excess of US$ 4 billion in oil & gas pipeline and process plant projects

Successful trail runs of Indore and Bhopal Metro Projects within 9 months of the project award date for electrification works
Huge business prospects in Metro Rail, RRTS, Composite EPC Projects from Zonal Railways and Signaling Works
Actively pursuing opportunities in Middle East, Africa, SAARC and APAC



KALPATARU PROJECTS INTERNATIONAL LIMITED

Order Book & Order Inflow (Consolidated)

Order Inflow Order Book

Urban Infra, 6%

Railways, 6%
X2,978 cr

X754 cr
. o
Oil & Gas, 4% Railways, 9%

X512cr
4,032 cr '
Water, 9% ‘- 18D, 44% '
) 0 Oil & Gas, 3%
~ T&D, 37%

1,131 cr :
X5,359 cr 21,492 cr
YTD FY24: 30 Sept 2023: 17173 cr
12,178 cr % 47,040 cr
el '
%4,422 cr AeS
B&F, 21%
X9,942 cr
67% International 33% Domestic 60% International 40%

Secured orders of X 12,178 Crores YTD FY24 (H1 FY24: X 9,015 Crores and Q3 FY24 till date: X 3,163 Crores)

Additional L1 Position of around X 4,200 Crores+
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Update on Borrowings & Working Capital

(X Crores)
Particulars Q2 FY23 Q1 FY24 Q2 FY24 Sifierence
Loan Funds 2,708 2,931 2,911 203 (20)
(+) Long Term borrowings 582 858 843 261 (15)
(+) Short Term borrowings incl. current maturities 2,126 2,074 2,068 (58) (6)
(-) Cash, Bank & Other Deposits 661 716 695 34 (21)
Net Debt 2,047 2,215 2,216 169 1
Net Working Capital Days 140 106 104
Particulars Q2 FY23 Q1 FY24 Q2 FY24 Bifietence
Loan Funds 3,685 3,989 3,958 273 (31)
Net Debt 2,875 3,174 3,183 308 9

Note: Loan funds exclude interest-free loan received pursuant to agreements in relation to the divestment of T&D Assets 10



Update on Road BOOT Assets - Q2 FY24 & ACPA TART

KALPATARU PROJECTS INTERNATIONAL LIMITED

Average Per Day Collections (X Lakhs)

I Brij Bhoomi Expressway Pvt Ltd. B Wainganga Expressway Pvt Ltd. B Vindhyachal Expressway Pvt Ltd.

Growth of 15% YoY

25.425.8
24.4
. 53,7 245
225 516
20.8 205 6511
5 199
185 19.7 19.7
17 17.1 16.9
16 16 458
10.5 10. 05 0.8 10.
8.9 8.4 8.7 . 8'6 9.4
Q2 FY21 Q3 FY21 Q4 FY21 Ql FY22 Q2 FY22 Q3 FY22 Q4 FY22 Q1 Fy23 Q2 FY23 Q3 FY23 Q4 FY23 Q1 FY24 Q2 FY24

* Average Per Day Revenue at X57.2 lakhs for Q2 FY24, compared to X49.7 lakh in Q2 FY23

11
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Sustainability
Goals

@ Our Sustainability Mission Water Neutrality by 2032

By 2032, our goal is water neutrality via innovation,

“We will continuously endeavor to make products & services
responsible procurement, and community involvement.

sustainable by driving carbon & water neutrality in our
business and achieving zero waste in all our operations to

preserve our planet, people and prosperity”

Full Circular Economy for Construction -
: Carbon Neutrality by 2040
and Debris Waste by 2035 y by

We're dedicated to combating climate change and targeting

By 2035, we aim for a circular construction waste economy,
carbon neutrality for our Scope 1 & 2 emissions by 2040

reusing and recycling materials, reducing waste, and
conserving resources.

13
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Anti-Bribery Management

: : Diverse Board & Experienced System (ABMS) Committee
reatin ositive Impac i i Management Team or implementing ABA
Creating Positive Impact for impl i ct

Carbon ! ! framework
Emission . Water Stewardship | Waste Management
: : Code of Conduct, . —
E i ith | | Whistleblower Policy & other? Periodic Communication
ngaging wi | | i
ot gk gh ?d : : relevant policies with Stakeholders
akeholders Health & I Human Capital . Local Community
Safety : Management : Engagement

Responsible Business

Performing Responsibly
Practice i

Responsible Portfolio

liened AZ=N.  SUSTAINABLE AZEX oA | et &
Aligned to R> ! DEVELOPMENT Iso /“i
frameworks REPORING. o M >
G b ALS 37001:2016 B8 S
' aprSRS
.........

nnnnnnnnnnnnnn

! Anti-Bribery and Anti-Corruption Policy
2 Detailed governance policies available on KPIL website

14


https://kalpatarupower.com/wp-content/uploads/2016/05/KPTL-Annual-Report-2021-22.pdf
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Disclaimer

This presentation may include statements which may constitute forward-looking statements. All statements that address expectations or projections about the future, including, but not limited to,
statements about the strategy for growth, business development, market position, expenditures and financial results are forward looking statements. Forward looking statements are based on
certain assumptions and expectations of future events. The company cannot guarantee that these assumptions and expectations are accurate or will be realized. The actual results, performance
or achievements, could thus differ materially from those projected in any such forward looking statements.

The information contained in these materials has not been independently verified. None of the companies, its Directors, Promoters or affiliates, nor any of its or their respective employees,
advisors or representatives or any other person accepts any responsibility or liability whatsoever, whether arising in tort, contract or otherwise, for any errors, omissions or inaccuracies in such
information or opinions or for any loss, cost or damage suffered or incurred howsoever arising, directly or indirectly, from any use of this document or its contents or otherwise in connection with
this document and makes no representation or warranty, express or implied for the contents of this document including its accuracy, fairness, completeness or verification or for any other
statement made or purported to be made by any of them or on behalf of them and nothing in this document or at this presentation shall be relied upon as a promise or representation in this
respect, whether as to the past or the future. The information and opinions contained in this presentation are current and if not stated otherwise as of the date of this presentation. The
company undertakes no obligation to update or revise any information or the opinions expressed in this presentation as a result of new information, future events or otherwise. Any opinions or
information expressed in this presentation are subject to change without notice.

This presentation does not constitute or form part of any offer or invitation or inducement to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities of Kalpataru
Projects International Limited (Formerly Kalpataru Power Transmission Ltd.) (the “Company”), nor shall it, or any part of it or the fact of its distribution form the basis of, or be relied on in
connection with, any contract or commitment therefore. Any person/party intending to provide finance/invest in the shares/business of the company should do so after seeking their own
professional advice and after carrying out their own due diligence procedure to ensure that they are making an informed decision. This presentation is strictly confidential and may not be copied
or disseminated, in whole or in part, and in any manner or for any purpose. No person is authorized to give any information or to make any representation not contained in or inconsistent with
this presentation and if given or made, such information or representation must not be relied upon as having been authorized by any person. Failure to comply with this restriction may constitute
a violation of the applicable securities laws. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes should
inform themselves about and observe any such restrictions. By participating in this presentation or by accepting any copy of the slides presented, you agree to be bound by the foregoing
limitations.
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Conference Call

Date: 3/ November 2023 | Time: 9 AM (IST)
Dial in Number: +91 22 6280 1384 / +91 22 7115 8285
(accessible from all networks and countries)

Email; investorrelations@kalpataruprojects.com
-
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Fasttel project, Brazil
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