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AUDITORS'REPORT

I we have ddtFd he omcbed Balaffe Shel or wElZ\U\N LlMlTlD !s d \{ar'h
ri$ and tko he casn I ow 'uFmdr ol Lhe

dexed reto IlEse liumtal sraGnenB a€
sgenenl our Esp'Nibiliry is lo exPres sn
)d on our oudr'

bash tor our oprnDn

rems ol Seclion 227 (4A) of fte conp
sialedent o. the ntllers $ecilled in Dasgapls 4 & 5 of lhe ssid Order'

4. Fudher ro Dur condents i. lbe AmexuE ciercd !o sbove ve repon lhal:

i We have obbined all rhe inlomarim and explonation whioh b $e besr ol our

loorle'lge and belief, wde neces$ry lor the purpose ot our audir;

ii. In ou. ooinion pioper books of account as Fquired bv law have b*n kept bv the

conp&i so rd;s appds fDb our exiniMdon of suci bmk

ii. IlE Bahnce sheet, rhe smledenr ot Prcfit and lo$ end lhe cash Flow srtlement
derll $iln by ois rcpon in agreedent wirh 1be books ofaccounh as sDbmitted ro

1956.

b rhe ber of our'1rorubon Lhe Bal,n.e snee., fte SDkmenr
lnd de Cssh Flow sl,enent dealt with bv rhs repon conplv
rondar{tn re"md @ '1'{Do12l lllCJ ofUe ComPtlies Acr'



PI,ACE: MUMBAI
DATEDI 2OT AUCUST, 2012

U,B.SURA
!ROIRIETOR
MDMBERSEIP NO: 32026

WEIZMAXN LIMITED

Or dt btsis ofMinenEpre latios cceiftd ton tlP DiEclon ds onM'rch 31

io Lz ana raren o. ecorot owd ofDirccto6 Ne EDd th'r none of de DnecloB

or fie ( omp'ry aF di,qu.ilied ar d MNh 11 2012 fror being iPFinted ts a

Drcror uda $ction 274 ( l ) ld of the Companjes Act- 1 956

ln od op.nion, s-d b Lhe brsr ot our int(rulFn dd a(odt18 ro _be e^"lration:
submrel b s, rh. sod accouts ftd bseber w'lh lhe t@s theco Aves
inlo@rion ned by the Conpdies Acl, L9J6 in lhe hmq s r€quiFd md

give a lde md flir viN in c with the ocoountins prinoiPles g@eFuv

i. in lhe @F of Balm@ Sheer of Lne sl'E of tlTaib ol |ne CobPAnv 6 at Morch

b, in the css df lhe Stlrenenr of rrofil and lr$ of de lNtr ot the Conpdv for

|lle ye& ended on ihal d!le.

c. in the c.se of Cash Flow s|ltemen! ot L5e cash nors for dE vea endcd on El

roR u,B.suRA & co.,
CEARTDRXD ACCOIJNTANTS

uhw



WEIZNIANN LIMIIED
ANNEXURE TO TIIE AUDTTORS' RE}ORT

(Refercd lo in palagaPn l
VEIZI{ANN LIMITID on

(i) G)

(b)

( )

of fte AuditoE Repon of rvm date to he SheolroldeN or
tlle ecounts for tlE yee ended on i{arch 3 L, 20121

In or oeinion the Codpa.v hd daitu red proper Ecords showins full
pairiclla$ incldding quantnanve debils and sitution ofic tued ssG

As explained b us, fixed a$cls, rccoding ro pmclice of $s Companv oft

size offte corpanY and nature ofit\ bu
exDlarolioN gir; o us no material discrcpsncies hove beed noriced on suoh

nre conp,ny has nor disposed olt slbshnliol pafr of nxcd '$d' so 's b effecr iB

(!t . T pr(eduror phy&(al renid o- orrnwline' lol onedb) rheaalsBeme i

in;' ophrcn,r 'a'omble ond $eoure n Flauon ro de "ize o- re'omptn\
and the naoEofik bu$ne$.

(c) on rhe basG of or exioimlion orGe iNenrorv reconls Ne arc ollhe opi'io'
lhlt rhe conpany is minbining proper recod ot ib invcnlory. Accoding lo the
infoftation ;nd exPlanations Drouded to us dtcEpsnoies, which weF nodced on
physical Yeni.alion of Lhe slocka as conpded lo de book rccords hrve been
propeny deal widr in de book or acoounk

(iii) (a) Tne Company hs $anred h lred lois ro,,e patrt the amount iNolwd
ou' l rhc rem u 3s R ? r0ia." ano |}e veaFeno o"bn(e ol l@n gis-kd o one
pa6-", i. -- :alacs.o'eea l lhe regi e' na njrned u' dn'e-oon Jol of rhe

(bl ln our opinion, and basd on fte polioies followed bv the nanrgenenl
consiskmlv.0E rale ofinreresrand olhe! rems dd candilions of such l@s are

Dnma ficie not pEjudi.ial b lne i.terest ot $e company.

(c) I. our opinion rhe recove./ of principal idaunts end i.bEst dunng Lhe yelr heve

CmeEl lJ  b r r  ' "gJ l r ,  asper  he  r ipu ; ron 'o lsLch lozr .

(d) ln our opinia. dE Conpa.is ro whom loa.s are grven ale reell,r 'n
o a principa I and paymenl of inteEst on fte b€sis ofsripularinnN orsuch Losns



Wf,IZMANN LIMITED

'IlE conoany hss hken unsecurcd loans fion ons Frty the anou iNolled

durine tle v;ar was xL4iJ jl tutl and the yearend balance of such loan taken
Iion;ie ;nt Nas ,ar. xi/ cove,ed under the Esisrer m,inliined unde' secrion

'O D ou' oDinF, rt Lerd on rlc polc'eq lollo"ed bv he rl 4emerl
cor.v_ Jr, rt r. ot nrrer ond oLher rers and condrrcN oI 'u l- or''oF
pnna facie nol prejudicial 6 lhe inteEs of Llre conpanv

'nere is no ovedue rnounl ot suoh loans gnmed lo oI bke' fron panies covered
in ftc rcgistd maintlined underseorion 301 oa|neCompa'iesAcl l956

riiil In oDr oDlnion and a.mrding to dre inlomaLion and explinations givh Io us be

flcml co.tiol Drc*du€s commensu$c wilh ihe size of E companv ud 6e natlE

ol ils busines ;re EeneElly adequdte wi$ regs'd lo pulchase of invenlones' nxed

assts and sleofeoods

ln resDed ot rFnsacliod ths t needed lo be enreren in the Regisle! Minrained pusuanr

b se;ion 10 I of the Companies Aot, 1956 io rhe best ol our knowlsdse and belier ond

according to rhe i.tomotion and eiplamlio.s Srven to us:

(r) Ihe paniculas of oontacb and anrncenenis rhal needed to be enMed in the

Egisler have bee. so enleE l

(e)

(b) wheE €dch of such Eansacrions (exoludins loans Eported undq padgnph (iii)

above) is in exces of lhe 85 5 oolacs in respecr ol atv suoh pdiss the
trenedion oi purchrse ind sals tarc besn nade rr p.ices which are prima tacio
reasonable brving Egzrd ro |ne pEvalent mrkct prices aL dle relevanl time.

(vt The conpany h6 conplied witJt pDvisiotu of seclions 58,4 md 53AA or ov olhd
ftlevinl prcvisions of the Acl and rhe Companies (Acceplance of Deposils) Rules,
1975 w h egard lo Lhe deposils accepled non the public According lo the
nrlomation a.d exDlrDrions given to us, no order has been p,$ed bv rhe Conpanv
Law Bosd orNadoml compsny bN Tnbunolo! Resde Ba* ollndis or znv coun
or ant other Tnbuml

(yii) fte compa.y hos an in-house lntemel Audit sysrem connensuEte Nirh the size and
natore ofiB busine$

(viii) We halc broodly Eviewed the Books or Accounts mainiained by the conpanv in
respect of Textile Procesi.s lctivities punua.t lo rhe Rules nade bv the Central
Govemnent lo! rhe maimenance ol cost rccords utde! Secrio. 209 (l) (d) of rhe
ConplnEs Act, 1956. Inouropiniot the conpany hss nai.hinsd Lhc p€sclibed cosr
records in Especr of $e eid &liviries however we hrls not mede debiled
ermimion of die eid recods



\\ f,IZMANN LIIIIITED

pbvident 6rd, inwsro. edlcahor
incone rd, wsrh d, sots @,
other sl,bbry dues applicable
explanations erven lo us, no undtr
dues *ae in are!^ as at March:
&od lhe dare $eY b€cme PaYsble.

rd, Soles Td, Clsron DutY, Wr
deposited wirh rhe tFpspriale !ul

G!. u t4!!l
Appeal before Appellote Tribu.ll

conpanies (Audirors Repon) order, 2c

(xiii) rn our opinioa rhe conFsnv is nol a ftFd
Thc€foE claue 4 (xiii) of lhe C nqies
applicable lo de conpony.

or a nidhi / ou tuel benefil ftnd / soc'ery
(Auditors Repoft) Oder, 200r h not

, \nr  InFspecrorshrFs.ec-nt ies,debrnturessndore- in \esmenLdeai { . !horr lded
br ln; comDd', poper rc.ods ha\e senesl! deins msrnb'td ir EDe.r or
.;H-"oN;nd rc;hdcs and umeb r h.! nsre srPd lr been mzdF $erc tr fte
iNesbe.ts hlve been dade by dre conpily in tls oM mne

(xv) ,\s per rhe inloftation tumished 'nnlees ror loons
L,Len by others fton tonLs and
oondi lions whermf is not PFj ud ic

):l ;
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Shyam C. Agrawal & Co.

Phono r (O)2307 3533 (R)26344931Far:2633 5699

AUDITORS'RIPORT

we hare audiEd the ot@chcd Bdlance sh@L of WEIZMANN LIMITED os at March
31,2l)l2 and lhe Slzlene ofPFfitsnd Lo$ and also dE Cash Flow drtnenrofl}le
company for rhe year ended on rhal dare annexed fierelo. Tlese n.ancial stalederh a€
$e responsibility of e conpany s ninagenent Ou! respoNibility is lo exprcs an
opi.ion o. thes Iinanciol s|3tenen6 bascd on ou! audil.

We coducred our audit i. accodance wirh audiling smdards generally .ccepled in
Indie. Those sbn&.ds requiE rhar we Dlen and perldm lhe rDdn ro obbin Easonable
assur.ncs about whether the limncial slatemenLs €re liee olnaterizl missl,tenenr At
audn includes exafti.ine, on a re$ basis, evidence supporting the amolnts and
dGclosures in the fironcial srstenenrs. An rudit tso inchdes ase$i$ |ne accounling
principles used and significrntestimles made by managentul, as Nell as ev.lMting fte
orenll frmncial shlemenlprese.brion. We beliele $at our audit provides i reasomble

As rtquned by tic Coopanies (Audnors' Report) Order, 2003 issued by fte
Covemmenr of India and as inended by norifrcarion d!rcd 25'" Novenbd 2
tcms olsecrion 227 (4A) ofrhe Compsnies Acr, 1956, we ser ou
st remenr on lhe natle G sFecined in pdagraphs 4 & s of lhe said Order.

Fufther ro our conments in L\e Amexurc refercd !o above we Epofl lh.l

We harc obhined aU ths infomrion and exolmlion. whrch to tlre best ot our
knoqledge and beUef, vere necessary tor lhe purpose oiouraudil;

i. I. our opinion ploper book oi account s EqniEd by la* have been k+r by |ne
oompany so rai as appea^ aon our exrni.ation of such books

iii. The Balance S heet lhe S laLencnl ol Psn t and Lo$ and r.he Cash FIow s t! rement
deall qirh by thh rcpod ore in agreement wifi |ne books of accounb as submirted ro

to the lest oi ou! infomrtion lhe Balance Sh@r, rhe Sursne
and dre Cash FLow lacnenl dealt with by this Epolt conply
s jndad E lemd ro  i  d ' .o .2 lL ( i . )  o rLhe.ompan:e !  Ar r ,



I4EIZI\4{NN LIMITED

On the basis of MitEn repEsentllios @rved ffm lhe Dnobn a on Marcn 3 t,

DiEctor Dder sciion 274 (l) oflne(

ln our opinion, dd ro dE b€st of our info@tion md ,ccolding to de erTlurioru

a. D Lte case ofBalome Sheel, ofdE sllle ofrffaiF of the Conp,ny s aL Mdch

b. in the oe oftbe stalene ofPro6ted L.s ofthe rrofir ofdE Conpany for
rhe ye4 ended on thst d!8.

c. h lhe cae of c4hnow stllenen! of rhe ocsh nows tor de year o on bor

ForSHYA C, AGRAWA! &
CHARTEREDACCOUNTS

(:*'Q
ll: "',ii'ir,+i



WEIZMANN LIMITED
ANNEXT'RE TO TIII AIJDITORSI REIORT

/Reremd b.n pamguph r or he Audrbd Repon oieven dar b de i, acholoefi o
WIIZMANN LIItTED on he a(com. fo! rhe ytuemed on Varcn l t,2012/

(t (a) In ou oprnion lhe Company h6 minlined propd Ecords shoqins tuI
ponicllds inoluding quantitarie debih ed situation ofns nred ssls.

(b) As *plained 10 s, fued aseb, eccoidin& lo pEclico of de conpan, sre
physidlly venfied by L\s nonasenenr fi Fzsonabte i.teryals in rh; p;sed
,enfi.ljod p ogamme, \' ch r tr ou. dpinFn @<otubte hav nd RAard .o re
r/e o r " comDan] and nature d.i'.. burne$. A.. oilinB rc d e rnromd on ono
explamrions given b us no n,terist disrepancies have been noticed o. suctr

(c) lte conpany has nol disposed olf subsbntial part of fixed aser! so as to ltfecf its

(ii) (a) Ar exphined to us, invenrories hzve been physica y verified durins dre year by $e
n,nrgcmem ar r4somble intesoh.

(b) fte prmeduE of physicat ve.ification ofl.ventones tolowed by the nanasemenl,
in our opinion are Bsomble and a'lequte in ftlation ro Ge size of rhe c;nDany
and the natDre ofits busine$

(c) on $e blsis of ou exaninarion oflhe invenrory records, we sie ofthe opinion
rlrat rhe conpany is n,intlining Foper ftcoid ot ir, invenro.y. Accoding to tle
'nlbmrlion and explanotions pmvided ro us disrepancies, which wtre loticed o.
physi$l verincrtion oi rhe dock as conp,€d rc rhe book recods have been
properly dsalr wirh in L\e books ofocoounts.

(iii) Gl The Conpmy his gnnEd unsecured loans to ,,? pary, lhe anomt involved
durir8 the yem w6 { 2 2d r,}/' and rhe yearcnd batance of loan gEnted o one
psny wsl /7.33 rdli, oovered in rhe regisrerDainllitud unde!seclio. 301 otthe

(b) In or opinion, and based on lhe policies foltowed by the nenasenenl
lotuisf,nr v. Lh dk or inre ed znd orher .ems ano cold .ons ot s_ch to;r aG
pnna l,cie nor prcjMrcial ro lhe inleresl ofllre conpany.

(c) In oDr opi.,on de rccovery ofprinciDal snourc and i.EEst durins lne year have
. -  -E l l ybeen Eg_ l i '  a .p  des ipuano6o suchtorL

(d) In our opinion the Conpmies ra whon loans aE given sre regula. in rcpalmhr
olprincipal andparnenrofircren on lhe bsis ofstiDuladds ofsuch toatu.



WEIZMANN I,IMITID

(el n'e compa.y hs rlken uNecuEd
dunng de year was (6J.J/ Ltl,
fton one pdy wis ns X/ coveied

lods fiom one paiiy: the amounr mvolvsd
and ure ye,cnd bolance of such loan Lkon
under l,Lre Fgister mainhined under secrion

rD h Nr ophrd, 'nd 
-baed on rhe Do b,toqed bv je mznasemenr(onjstenlly, rJ'e Ek ofinkre" 3nd orhe I.d ond.Lors ot"_-n b;1"Rprinr facie nor pEjudicial ro lhe inrere$ of rhe conpd,y.

G) In or.pinion rhe Eovery ofpri anounbanornErerdun.srheyd.b?ve
Eenerally been regu L r ss per rhe st rions ot .uch rorns.

lh\ Ihc'e ! nooretuuesmorr ois_cntoansSnnred bor uten fromrsniesto\eFd
n oe  (g rsErm.n l lDed ndsse(non l0  o f lhecorp ,n .esA.  to ro

(tio ln ou opinion and &cor'ling ro rhe infolmrion and c^pdnauons gvd b us rhe
'nEmd conbor po.edures conneNurarc wirh rhe ra of lte conpany and |ne more
ol ils busi.e$ re genftIy adequa@ wi|n Eged ro purch4e of invcnlories, iRed
a$els dd sale of soods

t ron ignm lo  u \

(a) Ihe pafriculars of conllcb and amngemenh 0Dl neede,J l,o be enrecd jn t\e

(b) wlse each oi sch u.an$diqs (excluding l@$ qoned under Faiasaph (in)
abNd n in de$ of lhe I 5.00 h*n n resr€l or any such dr.ies, d;
lflnections ofpurchase lnd $le have been nade al prices which are Drina tacie
ieasomble haljng Eszil lo fie Fevalent darkel prices at the retew.r line

(vt Ths rcnpmy hN smplied wid provjsions ofsctions 53A and 5BAA or any other
rclevant povisions of the Acl and rhe comp,nies (Acceptn.e of DerosirO Rulcs,
1975 sith re$rd ro rhe deposits acccpcd fton the public. Accordi.g to fte

( i) 'llre companr has an in house Inlenat Audil systcn comnensurate with rhe sia and
mture of ils busine$.

(vrii) We h,rc broadly reviewed rhe Books of Accounk n,inrlined by |Ie codpany in
ftspftl of Textile P6ce$iog sc lnies pu$umr to r.Lre Rlles nads by thc Ce.Eal
Govenment for the minLenznce ot cos ftcods mder seclion 209 (r) (d) or rhe
Conpanies Act, lt56 In our opiniou rhe company has tui.hined rhe prescdb€d cosl
records in Espeor of the eid aorivities however tre hrle nor mrde delailed
exanination of rhe sid r4ords.



(rx) ({)

\IEIZMATIN LIMITED

As per fte recods pmduced beloE us the company is geneia ly rc lar in
depsiting with apprupdate authonties undisputed shtutory dues including
plovident ftnd, invdlor edumtion protetion fn.d, employees suE msurance,
incone dj wealtn t{{, sales E, cu*on duD, *cise duty, seeioe tq, ce$ rnd
oLner stlhliory dues applicable to n. According ro rhe infomstion and
explamlions given io us, no undisputed anounts po}lble in resDecl ol atoresaid
dues were in afta$ as at Mrrh 3r,2012 for o period oinoE rhan sn nonrhs.
lion L\e drte they becsme poy$le

(b) On fte lasis of de books and lecolds ,nd according to lhe inlomdon and
erplamdons given ro us, rhe lollowing dispured snounh in respect of incone
h, sales Tax, cu{om Duty, w4lln Td, Excise Duty m,l ce$ have nor b€h
deposned wnh lne lPPIopftte ou$odties

6 ilk!!)
\51.64Appeal before Appcl are Tribudrl

(x) The comp,ny does not b,ve accunulaled lo$es ar the end ollhe Jinancial yea. Tne
comp,ny has not incuned cash loss duiing the linancial year covored by rhe audit
and in lbe inmedio@ly preceding fi.r.cialyear.

6i) Based o. lne inlomalion povded by $e compony, fte conpany has nol delaulbd in
Epayment of dues ro b,nlt fina.cial institutions.

(xi') Ite codpany has not granled
pledge ol shares, debentures
conpanics (Audilors Rsport)

lom and advances o. lhe bosis of sscurity by way ol
and olher ssundes fieEfoE, clus 4 (ni) ol the
Order,2003 is nol opplicable !o lhe compht.

(xiii) In ou! opinion, rhe comp,ny n nol a chit tund o! s nidhi / mu tual benelir ftnd / s@iety'fterclore clause ,1 (xiii) oi $e complnies (Alditors Repon) order, 200r is nor
apphuble Lo lhe codPany.

(xiv) In Espect of Shares, sudties, debentures and orher inveshnenrs dealr vifi or hded
by the company, prcper Ecods lDve senerauy beins main|lined in respsct of
tunsactiotu and conhcb dnd rinely eDties have edenlly been nade t\e!e in. The
inresnenB have bsen made by rhe conDany in ib oM name.

(xv)  s per lhe nfotuation tumished to us, rhe conpany hos Eiven gurm.rees tor loans
bken by o6ers fron banks and finznoial insiitdrions ln ou. opinion the tems ond
conditions wheEof is nol prejudicial to lhe inleEsts of the company.




















































































































