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FORM NO. MGT-9

BELLA CASA FASHION & RETAIL LIMITED ANNUAL REPORT 2017-2018

EXTRACT OF ANNUAL RETURN
as on financial year ended on 31.03.2018
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 
(Management & Administration) Rules, 2014

REGISTRATION & OTHER DETAILS:
i CIN L17124RJ1996PLC011522

ii Registration Date 05/02/1996

iii Name of the Company

Bella Casa Fashion & Retail Limited                 
(Formerly known as Gupta Fabtex Private 
Limited)

iv Category/Sub-category of the Company
Company Limited by Shares / Non-government 
Company

v Address of the Registered office
 & contact details

E-102, 103, EPIP, Sitapura Industrial Area,           
Jaipur- 302 022 (Rajasthan)
Tel- 0141-2771844
e-mail- info@bellacasa.in 
Website- www.bellacasa.in 

vi Whether listed company Yes

vii Name, Address & contact details of the 
Registrar & Transfer Agent, if any.

Karvy Computer Share Private Limited
Karvy Selenium Tower B, Plot 31-32, 
Gachibowli, Financial District Nanakramguda, 
Hyderabad   500 032 
Tel-  91-40- 6716 2222
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PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover 
of the company shall be stated 

SL No Name & Description of  main products/
services

NIC Code of the 
Product /service

% to total turnover 
of the company

1
 Manufacturing of Bed sheets, Quilts, home 
furnishing textile items, printed/dyed 
furnishing fabrics and garments

14101 100%

PARTICULARS OF HOLDING , SUBSIDIARY & ASSOCIATE COMPANIES 

SL No
Name & Address 
of the Company 

1  

CIN/GLN
HOLDING/

SUBSIDIARY/
ASSOCIATE

% OF SHARES  
HELD

APPLICABLE
SECTION 

NIL NIL NIL NIL NIL

SHAREHOLDING PATTERN (Equity Share capital Break up as % to total Equity)

 

Category Wise Shareholding
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Category of Shareholders No. of Shares held at the beginning of
the year (01-04-2017) 

No. of Shares held at the end 
of the year (31-03-2018)

  Demat Physical Total % of  Demat Physical Total % of  % change

     Total     Total  during the 

     Shares    Shares year 

     

Indian (1)

Individual/HUF 6765000 _ 6765000 73.41 7405000 - 7405000 74.01 0.6

Central Govt. or State Govt. _ _ _ _ _ _ _ _ _

Bodies Corporate _ _ _ _ _ _ _ _ _

Bank/FI _ _ _ _ _ _ _ _ _

Any other _ _ _ _ _ _ _ _ _

SUB TOTAL (A) (1) 6765000 _ 6765000 73.41 7405000 - 7405000 74.01 0.6

Foreign (2)

NRI- Individuals _ _ _ _ _ _ _ _ _

Other Individuals _ _ _ _ _ _ _ _ _

Bodies Corp. _ _ _ _ _ _ _ _ _

Banks/FI _ _ _ _ _ _ _ _ _

Any other _ _ _ _ _ _ _ _ _

SUB TOTAL (A) (2) _ _ _ _ _ _ _ _ _

Total Shareholding of 

Promoter (A)= (A)(1)+(A)(2)  6765000 _ 6765000 73.41 7405000 - 7405000 74.01 0.6

   

Institutions (1)

Mutual Funds _ _ _ _ _ _ _ _ _

Banks/FI _ _ _ _ _ _ _ _ _

Cenntral govt _ _ _ _ _ _ _ _ _

State Govt. _ _ _ _ _ _ _ _ _

Venture Capital Fund _ _ _ _ _ _ _ _ _

Insurance Companies _ _ _ _ _ _ _ _ _

FIIS _ _ _ _ _ _ _ _ _

Foreign Venture

Capital Funds _ _ _ _ _ _ _ _ _

Others (specify)

SUB TOTAL (B)(1): 0 0 0 0.00 0 0 0 0.00 0.00

(A) PROMOTERS

(B) PUBLIC SHAREHOLDING
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Category of Shareholders No. of Shares held at the beginning of
the year (01-04-2017) 

No. of Shares held at the end 
of the year (31-03-2018)

  Demat Physical Total % of  Demat Physical Total % of  % change

     Total     Total  during the 

     Shares    Shares year 

Non Institutions (2)          

(a) Bodies corporates

i)Indian 204467 0 204467 2.22 162495 0 162495 1.62 (0.6)

ii) Overseas _ _ _ _ _ _ _ _ _

b) Individuals _ _ _ _ _ _ _ _ _

i) Individual shareholders  924225 0 924225 10.03 796969 0 796969 7.97 (2.06) 

holding nominal share         

capital upto Rs. 1 lakh

ii) Individuals share holders  1291308 0 1291308 14.01 1600831 0 1600831 16.00 1.99

holding nominal share 

capital in excess of 

Rs. 1 lakh

c) Others (specify)

Market Maker 30000 0 30000 0.33 17204 0 17204 0.17 0.07

Clearing members 0 0 0 0 2501 0 2501 0.02 0.02

NRI 0 0 0 0 20000 0 20000 0.20 0.20

SUB TOTAL (B)(2): 2450000 0 2450000 26.59 2600000 0 2600000 25.99 (0.6)

Total Public Shareholding

(B)= (B)(1)+(B)(2) 2450000 0 2450000 26.59 2600000 0 2600000 25.99 (0.6)

         

GDRs & ADRs _ _ _ _ _ _ _ _ _

Grand Total (A+B+C) 9215000 0 9215000 100 10005000 0 10005000 100 0.00

(C) SHARES HELD BY CUSTODIAN FOR 
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SHARE HOLDING OF PROMOTERS

1 Mr. Harish Kumar Gupta 1011483 10.98 0.00 1156483 11.56 0.00 0.58

2 Mr. Pawan Kumar Gupta 990033 10.74 0.00 1120033 11.19 0.00 0.45

3 Mr. Gaurav Gupta 924000 10.03 0.00 984000 9.84 0.00 (0.19)

4 Mr. Saurav Gupta 876975 9.52 0.00 981975 9.81 0.00 0.29

5 Ms. Anita Gupta 855492 9.28 0.00 905492 9.05 0.00 (0.23)

6 Ms. Sunita Gupta 789492 8.57 0.00 839492 8.39 0.00 (0.18)

7 Ms. Neha Gupta  657525 7.14 0.00 707525 7.07 0.00 (0.07)

8 Ms. Shikha Gupta 577500 6.27 0.00 627500 6.27 0.00 0

9 Ms. Richa Agarwal 82500 0.90 0.00 82500 0.82 0.00 (0.08)

  Total 6765000 73.41 0.00 7405000 74.01 0.00 0.6

Shareholders NameSl
No. 

Shareholding at the 
beginning of the year

Shareholding at the
end of the year 

% change 
in share 
holding 
during 
the year

No of 
shares

% of total
shares
of the 
company

% of shares
pledged/
encumbered
to total 
shares

No of 
shares

% of total
shares
of the 
company

% of shares
pledged/
encumbered
to total 
shares
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CHANGE IN PROMOTERS' SHAREHOLDING
(SPECIFY IF THERE IS NO CHANGE)

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year

2 Pawan Kumar Gupta No. of Shares % of total shares  No of shares % of total shares  
   of the company  of the company 

  At the beginning of the year 990033 10.74 990033 10.74

 Preferential allotment  130000 - 1120033 -
 on 02.06.2017 

  At the end of the year 1120033 11.19 1120033 11.19

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year

1 Harish Kumar Gupta No. of Shares % of total shares  No of shares % of total shares of  
   of the company  the company

 At the beginning of the year 1011483 10.98 1011483 10.98

 Preferential allotment  145000 - 1156483 -
 on 02.06.2017

  At the end of the year 1156483 11.56 1156483 11.56

3 Gaurav Gupta No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 At the beginning of the year 924000 10.03 924000 10.03

 Preferential allotment  15000 - 939000 -
 on 02.06.2017 

 Preferential allotment  45000 - 984000 -
 on 05.10.2017 

  At the end of the year 984000 9.84 984000 9.84

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year
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4 Saurav Gupta No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

  At the beginning of the year 876975 9.52 876975 9.52

  Preferential allotment  55000 - 931975 -
 on 02.06.2017

 Preferential allotment  45000 - 976975 -
 on 05.10.2017  

 Preferential allotment on 24.11.2017 5000 - 981975 -

  At the end of the year 981975 9.81 981975 9.81

CHANGE IN PROMOTERS' SHAREHOLDING
(SPECIFY IF THERE IS NO CHANGE)

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year

5 Anita Gupta No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

  At the beginning of the year 855492 9.28 855492 9.28

 Preferential allotment  5000 - 860492 -
 on 02.06.2017 

 Preferential allotment  45000 - 905492 -
 on 05.10.2017 

  At the end of the year 905492 9.05 905492 9.05

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year

6 Sunita Gupta No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

  At the beginning of the year 789492 8.57 789492 8.57

 Preferential allotment  5000 - 794492 -
 on 02.06.2017 

 Preferential allotment  45000 - 839492 -
 on 05.10.2017 

  At the end of the year 839492 8.39 839492 8.39

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year
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7 Neha Gupta No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

  At the beginning of the year 657525 7.14 657525 7.14

  Preferential allotment  5000 - 662525 -
 on 02.06.2017

 Preferential allotment  45000 - 707525 -
 on 05.10.2017  

 Preferential allotment on 24.11.2017 5000 - 981975 -

  At the end of the year 707525 7.07 707525 7.07

CHANGE IN PROMOTERS' SHAREHOLDING
(SPECIFY IF THERE IS NO CHANGE)

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year

8 Shikha Gupta No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

  At the beginning of the year 577500 6.27 577500 6.27

 Preferential allotment  5000 - 582500 -
 on 02.06.2017 

 Preferential allotment  45000 - 627500 -
 on 05.10.2017 

  At the end of the year 627500 6.27 627500 6.27

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year

9 Richa Agarwal No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

  At the beginning of the year 82500 0.90 82500 0.90

  At the end of the year 82500 0.90 82500 0.90

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year

42



BELLA CASA FASHION & RETAIL LIMITED ANNUAL REPORT 2017-2018

 

  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 1. Shreans Daga    

 At the beginning of the year 
 (as on 01.04.2017) 80000 0.87 80000 0.87

 Buy on 26/05/2017 31000 0.33 111000 1.20

 Buy on 16/06/2017 23000 0.24 134000 1.38

 Buy on 09/03/2018 43000 0.42 177000 1.77

 Buy on 23/03/2018 52424 0.52 229424 2.29

 At the end of the year (as on

 31.03.2018) 229424 2.29 229424 2.29

SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS
(Other than Directors, Promoters & Holders of GDRs & ADRs)

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share 
holding during the year

  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 2. Saurabh Bakliwal    

 At the beginning of the year 
 (as on 01.04.2017) 0 0.00 0 0.00

 
 Buy on 30/03/2018 105000 1.05 105000 1.05

 At the end of the year (as on

 31.03.2018) 105000 1.05 105000 1.05

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share 
holding during the year

  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 3. Deepali Daga    

 At the beginning of the year 
 (as on 01.04.2017) 45000 0.49 45000 0.49

 

 Buy on 14/04/2017 45000 0.49 90000 0.98

 At the end of the year 
 (as on 31.03.2018) 90000 0.90 90000 0.90

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share 
holding during the year
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  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 4. Nilaykumar Vinodkumar Daga    

 At the beginning of the year 
 (as on 01.04.2017) 45000 0.49 45000 0.49

 Buy on 14/04/2017 45000 0.49 90000 0.98

 At the end of the year 
 (as on 31.03.2018) 90000 0.90 90000 0.90

SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS
(Other than Directors, Promoters & Holders of GDRs & ADRs)

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share 
holding during the year

  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 5. Aparna Daga    

 At the beginning of the year
 (as on 01.04.2017) 45000 0.49 45000 0.49

 Buy on 14/04/2017 45000 0.49 90000 0.98

 At the end of the year 
 (as on 31.03.2018) 90000 0.90 90000 0.90

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share 
holding during the year

  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 6. Shashi Kiran Janardhan Shetty    

 At the beginning of the year 
 (as on 01.04.2017) 95000 1.03 95000 1.03

 Sale on 26/01/2018 (17000) (0.16) 78000 0.78

 At the end of the year
 (as on 31.03.2018) 78000 0.78 78000 0.78

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share 
holding during the year
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  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 7. Hem Chand Jain    

 At the beginning of the year
  (as on 01.04.2017) 60000 0.65 60000 0.65

 Sale on 13/10/2017 5000 0.51 55000 0.57

 At the end of the year 
 (as on 31.03.2018) 55000 0.55 55000 0.55

SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS
(Other than Directors, Promoters & Holders of GDRs & ADRs)

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share 
holding during the year

  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 8. Dinero Wealth Private Limited    

 At the beginning of the year 
 (as on 01.04.2017) 55000 0.60 55000 0.60

 At the end of the year
  (as on 31.03.2018) 55000 0.55 55000 0.55

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share 
holding during the year

  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 9. Prateek Jain    

 At the beginning of the year 
 (as on 01.04.2017) 45000 0.49 45000 0.49

 Buy on 28/07/2017 20000 0.21 65000 0.67

 Sale on 13/10/2017 -4000 0.04 61000 0.63

 Sale on 10/11/2017 -9000 0.09 52000 0.52

 At the end of the year 
 (as on 31.03.2018) 52000 0.52 52000 0.52

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share 
holding during the year
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  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 10. Vinodkumar 
 Harakchand Daga    

 At the beginning of the year
  (as on 01.04.2017) 0 0  0.00

 Buy on 14/04/2017 40000 0.43 40000 0.43

 Buy on 10/11/2017 5000 0.05 45000 0.45

 Buy on 17/11/2017 2000 0.02 47000 0.47

 At the end of the year 
 (as on 31.03.2018) 47000 0.47 47000 0.47

SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS
(Other than Directors, Promoters & Holders of GDRs & ADRs)

SHAREHOLDING OF DIRECTORS & KMP

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share 
holding during the year

  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 1. At the beginning of the year 1011483 10.98 1011483 10.98

 Preferential allotment 
 on 10.05.2017  145000 - 1156483 -

  At the end of the year 1156483 11.56 1156483 11.56

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year

  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 2 Pawan Kumar Gupta 

  At the beginning of the year 990033 10.74 990033 10.74

 Preferential allotment 
 on 10.05.2017  130000 - 1120033 -

  At the end of the year 1120033 11.19 1120033 11.19

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year
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SHAREHOLDING PATTERN OF TOP TEN SHAREHOLDERS
(Other than Directors, Promoters & Holders of GDRs & ADRs)

  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 3 Gaurav Gupta 

  At the beginning of the year 924000 10.03 924000 10.03

 Preferential allotment 
 on 10.05.2017  15000 - 939000 -

 Preferential allotment 
 on 05.10.2017  45000 - 984000 -

  At the end of the year 984000 9.84 984000 9.84

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year

  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 5 Naresh Manwani  

  At the beginning of the year 15000 0.16 15000 0.16

 Buy on 24.11.2017 2000 - 17000 -

 Sale on 22.12.2017 1000 - 16000 -

  At the end of the year 16000 0.16 16000 0.16

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year

  No. of Shares % of total shares  No of shares % of total shares   
   of the company  of the company

 4 Saurav Gupta 

  At the beginning of the year 876975 9.52 876975 9.52

 Preferential allotment on 
 10.05.2017  55000 - 931975 -

 Preferential allotment 
 on 05.10.2017  45000 - 976975 -

 Preferential allotment 
 on 30.10.2017 5000 - 981975 -

  At the end of the year 981975 9.81 981975 9.81

Shareholders NameSl
No. 

Share holding at the 
beginning of the Year

Cumulative Share holding 
during the year
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INDEBTEDNESS

 Secured Loans  Unsecured Deposits Total
 excluding deposits Loans  Indebtedness

Indebtedness at the beginning 
of the financial year

i) Principal Amount  28,98,17,923.00  23,24,918.00  0.00  29,21,42,841.00
ii) Interest due but not paid  18,81,329.00  23,999.00  0.00  19,05,328.00
iii) Interest accrued but not due  0.00  0.00  0.00  0.00

Total (i+ii+iii)  29,16,99,252.00  23,48,917.00  0.00  29,40,48,169.00

Change in Indebtedness 
during the financial year

Addition 14,32,77,337.00  4,96,36,863.0 0 0.00  19,29,14,200.00
Reduction  19,08,300.00  23,48,917.00  0.00  42,57,217.00

Net Change 43,30,68,289.00  4,96,36,863.0 0 0.00  48,27,05,152.00

Indebtedness at the 
end of the financial year

i) Principal Amount 43,30,68,289.00  4,96,36,863.0 0 0.00  48,27,05,152.00
ii) Interest due but not paid  17,32,603.00  0.00  0.00  17,32,603.00
iii) Interest accrued but not due  0.00  0.00  0.00  0.00

Total (i+ ii+ iii) 43,13,35,686.00  4,96,36,863.0 0 0.00  48,09,72,549.00

Indebtedness of the Company including interest outstanding/accrued but not due for payment
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REMUNERATION OF DIRECTORS AND 
KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager

  Harish Pawan Saurav Gaurav  
  Kumar Gupta Kumar Gupta  Gupta 
   Gupta 
 1. Gross salary
 (a)Salary as per provisions 
 contained in section17(1) 
 of the Income-tax Act, 1961 21,00,000 21,00,000 21,00,000 21,00,000 84,00,000
 (b)Value of perquisites u/s
 17(2)Income-tax Act,
 1961
 (c)Profits in lieu of salary 
 undersection17(3)Income- 
 taxAct,1961 
2. Stock Option NIL NIL NIL NIL NIL
3. Sweat Equity NIL NIL NIL NIL NIL
4. Commission
 -  as % of profit
 -  Others, specifyÖ NIL NIL NIL NIL NIL
5. Others, please specify NIL NIL NIL NIL NIL
 Total(A) 21,00,000 21,00,000 21,00,000 21,00,000 84,00,000
 Ceiling as per the Act Managerial Remuneration is paid as per Schedule 
  V of the Companies Act, 2013.

Particulars of RemunerationSl
No. 

Name of MD/WTD/ Manager Total Amount

 

B. Remuneration to other directors:

  Vikas Sharad Kalpana Gunjan 
  Mathur  Mangal Juneja Jain
    
 1. Independent Directors
 ïFee for attending board 4500 19500 7500 13500 45000 
 committee meetings
 •Commission
 •Others, please specify 
 Total(1) 4500 19500 7500 13500 45000
2. Other Non-Executive Directors
 Fee for attending board NIL NIL NIL NIL NIL 
 committee meetings
 Commission
 Others, please specify 
 Total(2) NIL NIL NIL NIL NIL
 Total(B)=(1+2) 4500 19500 7500 13500 45000

Particulars of RemunerationSl
No. 

Name of MD/WTD/ Manager Total Amount
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REMUNERATION TO KEY MANAGERIAL PERSONNEL 
OTHER THAN MD/MANAGER/WTD

PENALTIES/ PUNISHMENT/ COMPOUNDING 
OF OFFENCES

A. Remuneration to Managing Director, Whole-time Directors and/or Manager

  CEO Company CFO Total
   Secretary  
   
 1. Gross salary
 (a)Salary as per provisions 
 contained in section17(1)of the NA 210348 516000 726348 
 Income-tax Act,1961
 (b)Value of perquisites u/s
 17(2)Income-tax Act,1961
 (c)Profits in lieu of salary 
 under section 17(3)Income-tax
 Act,1961 
2. Stock Option NIL NIL NIL NIL
3. Sweat Equity NIL NIL NIL NIL
4. Commission
 -  as% of profit
 -others, specifyÖ NIL NIL NIL NIL
5. Others, please specify NIL NIL NIL NIL
 Total NIL 210348 516000 726348

Particulars of RemunerationSl
No. 

Key Managerial Personnel

 

Type Section of the Brief description Details of Penalty/ Authority[RD Appeal made. If 
 companies Act  Punishment/ /NCLT/Court] any(give details)  
   Compounding
   fees imposed  
Company
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -
Directors
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -
Other Officers 
In Default
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -
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SHAREHOLDING PATTERN

Correspondence Address-

The Registered office of the Company situated at E-102, 103, EPIP, Sitapura Industrial Area, Jaipur – 302 022

Means of communication

The board of Directors approves and takes on the record half yearly and annual financial results entered into the 
Performa prescribed under the listing agreement entered with the Stock exchange where the shares of the company 
are listed. These results are promptly submitted to the stock exchanges. These results are also displayed on Company’s 
website www.bellacasa.in 

The company’s website www.bellacasa.in provides separate section for investors where relevant shareholder 
information is available. The Annual Reports of the Company are available on the website in a user friendly and 
downloadable form. Annual Report is circulated to the members. The management discussion and Analysis Report
 and Corporate Governance Report are the part of Annual report. The Company has appointed Karvy Computer Share 
Private Limited as Registrar and share transfer agent who are also authorized to taking care of investor’s complaints. 
The company has created a separate email id whistleblower@bellacasa.in exclusively for resolving investor’s 
grievances.      
             



I

DECLARATION

BELLA CASA FASHION & RETAIL LIMITED ANNUAL REPORT 2017-2018

I Harish Kumar Gupta, Chairman & Whole-Time 

Director of  the Company hereby confirm as per 

Regulations of  the SEBI (Listing Obligation and 

Disclosure Requirements) Regulations, 2015 that all 

the Board Members and Senior  Management 

Personnel have affirmed with the code of conduct 

of the Financial Year ended March 31, 2018.

For Bella Casa Fashion & Retail Limited

Sd/-

Harish Kumar Gupta

Chairman & Whole-Time Director 

Date-29th May, 2018

Place-Jaipur

Compliance with the code of 
Business conduct and ethics

The Registered office of the Company situated at E-102, 103, EPIP, Sitapura Industrial Area, Jaipur – 302 022

The board of Directors approves and takes on the record half yearly and annual financial results entered into the 
Performa prescribed under the listing agreement entered with the Stock exchange where the shares of the company 
are listed. These results are promptly submitted to the stock exchanges. These results are also displayed on Company’s 
website www.bellacasa.in 

The company’s website www.bellacasa.in provides separate section for investors where relevant shareholder 
information is available. The Annual Reports of the Company are available on the website in a user friendly and 
downloadable form. Annual Report is circulated to the members. The management discussion and Analysis Report
 and Corporate Governance Report are the part of Annual report. The Company has appointed Karvy Computer Share 
Private Limited as Registrar and share transfer agent who are also authorized to taking care of investor’s complaints. 
The company has created a separate email id whistleblower@bellacasa.in exclusively for resolving investor’s 
grievances.      
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To,

The Members,
Bella Casa Fashion & Retail Limited
E-102, 103 EPIP, Sitapura Industrial Area Jaipur - 302 022 (Rajasthan)

1.  We have examined the compliance of conditions of Corporate Governance by Bella Casa Fashion & Retail 
Limited(‘’the Company’’), for the year ended 31st March, 2018, as stipulated in:
•  Listing Agreement of the Company with the Stock Exchange(s)
• SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the Listing Regulations)

2.  The compliance of conditions of Corporate Governance is the responsibility of the Management. Our examination 
was limited to procedures and implementation thereof adopted, by the Company for ensuring the compliance with the 
conditions of Corporate Governance. It is neither an audit nor an expression of opinion on the financial statements of 
the Company.

3. In our opinion and to the best of our information and according to the explanations given to us, the representation 
made by the directors and management, we certify that the Company has complied with the conditions of Corporate 
Governance as stipulated in the Listing Agreement and SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 during the year ended March 31, 2018.

4.  We have to state that no investor grievance is pending for a period exceeding one month against the Company as per 
record maintained by the Company.

5.  We further state that such compliance is neither an assurance as to the future viability of the Company nor the 
efficiency or effectiveness with which the Management has conducted the affairs of the Company.

For Shailja Sharma & Associates, Company Secretaries

Sd/-
Shailja Sharma, Proprietor
FCS No.:6872
C.P. No. 7554
Date: 28-07-2018
Place: Jaipur

PRACTICING COMPANY SECRETARIES COMPLIANCE CERTIFICATE

WITH THE CORPORATE GOVERNANCE
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Globally, India is seen as one of the key consumer markets from where future growth is likely to emerge. The growth in 
consumption will be driven by both services and private consumption. Key sectors that will drive this growth in private 
consumption are retail, food services, consumer goods, healthcare, education, entertainment. Private consumption is 
estimated at 59% of GDP for Fiscal 2017, and is expected to continue to be the main driver of growth, growing at a 
robust Compound Annual Growth Rate (“CAGR”) of approximately 11% between Fiscals 2017 and 2025. It is estimated 
that India’s private consumption expenditure will increase from US$ 1,453 billion in Fiscal 2017 to US$ 2,062 billion by 
Fiscal 2020 and will surpass the private consumption expenditure of developed economies like Italy, France and UK.

Consumption in India
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and mortar retail in Fiscal 2017 is US$ 66.7 billion and is expected to increase to US$ 119 billion by Fiscal 2020, 
representing a CAGR of 21%.While organized retail, primarily brick and mortar, has been in India for two decades now, 
its contribution to total retail is low at 9% (approximately US$ 67 billion) in Fiscal 2017 and is expected to grow to 21% 
(approximately US$ 252 billion) by Fiscal 2025.

Composition of Retail Basket across Key Categories

As of Fiscal 2017, the food and grocery category forms a majority of the retail market at 67% and is expected to 
maintain its position as the dominant contributor in the retail market for the next eight years, accumulating 
approximately a 65% share in the market by Fiscal 2025. Decline in share of the food and grocery category always 
favours a rising share of discretionary retail, and apparel and accessories is a primary discretionary category in the 
Indian retailing basket. The apparel and accessories category formed 8% of the overall retail segment and was the 
second largest retail category in Fiscal 2017. It is likely to remain one of the top three categories in retail in Fiscal 
2020 and Fiscal 2025.

The following table sets forth the share of various categories in the overall retail market:

Type of Categories Categories Fiscal 2007  Fiscal 2012 Fiscal 2017 Fiscal 2021 Fiscal 2025

 Total Retail 259 398 710 1106 1577

 (US$ Billion)

Need based Food and  70% 67.5% 66.7% 65.8% 65%

 Grocery

Primary  Apparel and 8% 8.3% 7.9% 7.7% 7.6%

Discretionary Accessories

 Jewellery and  6% 7.3% 7.7% 8.2% 8.5%

 Watches  

 Consumer  6% 5.2% 5.9% 6.8% 7.3%

 Electronics

Other Discretionary Home and  2% 4.2% 4.3% 4.4% 4.4%

 Living

 Pharmacy  2% 2.8% 2.9% 3.0% 3.1%

 and Wellness

 Foot apparel 1% 1.2% 1.2% 1.2% 1.3%

 Others 5% 3.6% 3.2% 3.1% 2.8%

  Total 100% 100% 100% 100% 100%

Notes: 1 US$ = ₹ 65. 1) Accessories includes Bags, Belts, and Wallets 2) Others include Books and Stationery, Toys, 
Eye apparel, Sports Goods, Alcoholic Beverages and Tobacco. (Source: Technopak)
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Home Textile Industry

Indian Home Textile Market

India represents 3rd largest market share 
in Asia-Pacific home textiles market. 
Home textiles spending in India is estimated 
at $3.7 bn in 2014 and is expected to grow 
fastest in world at CAGR of 7.2% between 
2015 & 2020 to reach $5.6 bn by 2020. 

Bed Linen & Bed Spread

accounted for 58.1% of the Indian 
home textiles market worth $2.1 
billion in 2014 and is expected to 
witness highest growth between 
2015 and 2020 to reach $3.3 billion 
growing at a CAGR of 7.4% during 
the period.

Bath / Toilet Linen

 which represented 2nd largest 
market share is expected to follow 
bed linen & bed spread in terms of 
growth rate and is set to register 
a CAGR of 6.9% during the period 
of study to reach $ 0.9 billion by 2020.

Bed Linen & 
Bed Spread

3.3

0.9 0.90.3 0.2

Bath/
Toilet Linen

Floor Upholstery Kitchen 
Linen

Indian Home Textile Market 
Size 2020(E) ($ bn)

Indian bed & bath Linen market size ($ bn)

2.1 3.3 0.6 0.9

Bed Linen & Bed Spread

CAGR 7.4%

CAGR 6.9%

Bath/Toilet Linen

2014       2020 (E)

Source: Global Home Textiles Market Outlook, Fibre2Fashion
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• 100 per cent FDI (automatic
  route) is allowed in the Indian 
 textile sector
• Increased Competition from 
 Local & Big Players.
• Our operations are in 
 unorganized sector, is prone 
 to changes in government 
 policies

• The Indian textile industry is
 set for strong growth, buoyed 
 by both strong domestic 
 consumption as well as 
 export demand
• Urbanization is expected to 
 support higher growth due to 
 change in fashion & trends

Opportunities Threats

Opportunity And Threats-

Segment Review
During FY 2017-18, despite challenging business environment your Company’s total sales registered a growth of 
10.11%, Net Revenue being 12703.23 Lacs in FY 2018 as against 11502.86 Lacs in FY 2017. 

Risk And Risk Mitigation

Financial Risks
The Company’s policy is to actively manage its foreign exchange risk within the framework laid down by the Company’s 
forex policy approved by the Board. Given the interest rate fluctuations, the Company has adopted a prudent and 
conservative risk mitigation strategy to minimize interest costs.

Commodity Price Risks
Volatility in prices of raw materials, energy inputs and finished goods may adversely impact profitability.  The Company 
proactively manages these risks through forward booking, inventory management and proactive vendor development 
practices. The Company’s reputation for quality, product differentiation and service, coupled with existence of powerful 
brand image with robust marketing network mitigates the impact of price risk on finished goods.

Interest Rate Risk
Any increase in interest rate can affect the finance cost. The Company is mitigating these risks through Continuous 
monitoring of interest rate trends.

Regulatory Risks
The Company is exposed to risks attached to various statutes and regulations. The Company is mitigating these risks 
through regular review of legal compliances carried out through internal as well as external compliance audits.

Human Resources Risk
Your Company’s ability to deliver value is dependent on its ability to attract, retain and nurture talent. Attrition and 
non-availability of the required talent resources can affect the performance of the Company. The Company is mitigating 
these risks by Continuous benchmarking of the best HR practices across the industry and carrying out necessary 
improvements to attract and retain the best talent and Regular review, monitoring and engagement on personal 
development plans of high performers and high potential employees.

Outlook
The outlook for the Indian textile industry continues to be positive. The factors which contribute to the India advantage 
are expected to continue over the medium term. This is expected to help India enhance its market share further in the 
other key geographies.

Internal Control System And Their Adequacy
Your Company has in place internal control systems and procedures commensurate with the size and nature of its 
operations. Internal control processes which consist of adopting appropriate management systems and implementing 
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them are followed. These are aimed at giving the Audit Committee a reasonable assurance on the reliability of financial 
reporting and statutory & regulatory compliances, effectiveness and efficiency of your Company's operations. The 
Internal Control Systems are reviewed periodically and revised to keep in tune with the changing business environment.

Discussion On Financial Performance With Respect To Operational Performance
The Company recorded total revenue of Rs.1,27,03,23,531 during the year under review as against Rs.1,150,286,493 in 
the previous year thereby registering growth of 10.44%. The profit after tax for the year ended 31st March, 2018 is         
Rs.6,00,56,626 as against Rs.3,26,80,205 in the previous year showing growth of  83.77%.

Material Developments In Human Resources / Industrial Relations Front, 
Including Number Of People Employed
The Company firmly believes that motivated and empowered employees are the cornerstone of competitive advantage. 
The Company’s employee value proposition is based on a strong focus on employee development, providing a satisfying 
work environment, performance appraisal and counseling and appropriate empowerment. The Company continues to 
maintain and enjoy a cordial relationship with its employees, providing positive environment to improve efficiency with 
regular investments in upgrading the knowledge and skills of the employees

Marketing Strategies

�  Further widening of our customer base
With the growing opportunities available in the market, we will endeavour to continue to grow our business by adding 
new customers in existing and new geographies, new market segments. We are looking towards expanding customer 
base in Middle East countries. We are also making efforts and diagnosing the domestic markets for our own brands 
product. With the widening of the customer base for our own Brand product we can leverage the production capacity 
and the experience of our production team. We aim to do this by effectively leveraging our marketing skills and 
relationships and focusing on total customer orientation.

•  Reduction of operational costs and achieving efficiency
Apart from expanding business and revenues we have to look for areas to reduce costs and achieve efficiencies 
in order to remain a cost competitive company. We try to reduce the wastages and control the production on the 
production floor through effective supervision. Our focus has been to reduce the operational costs to gain 
competitive edge.

�  To build-up a professional organization
We believe in transparency, commitment and coordination in our work, with our suppliers, customers, government 
authorities, banks, financial institutions etc. We have a blend of the experience and the sufficient staff for taking care 
of our day to day operations. We also consult with external agencies on a case to case basis on technical and 
financial aspects of our business. We wish to make it more sound and strong in times to come.

�  Focus on cordial relationship with our Suppliers, Customer and employees
We believe that developing and maintaining long term sustainable relationships with our suppliers, customers and  
employees will help us in achieving the organizational goals, increasing sales and entering into new markets. 

�  Optimal Utilization of Resources
Our Company constantly endeavors to improve our production process, skill up-gradation of workers, modernization 
of machineries to optimize the utilization of resources. We analyze our existing raw material procurement policy and 
manufacturing processes to identify the areas of bottlenecks and take corrective measure wherever possible. This 
helps us in improving efficiency and putting resources to optimal use.

� Cutionary Statement
The statements in the "Management Discussion and Analysis Report" section describes the Company's objectives, 
projections, estimates, expectations and predictions, which may be "forward looking statements" within the meaning 
of the applicable laws and regulations. The annual results can differ materially from those expressed or implied, 
depending upon the economic and climatic conditions, Government policies and other incidental factors.

For and on the behalf of the Board of Directors

Date: 06.08.2018
Place: Jaipur 

Sd/- 
Harish Kumar Gupta
Chairman & Whole- Time Director

DIN: 01323944

77



BELLA CASA FASHION & RETAIL LIMITED ANNUAL REPORT 2017-2018

 

TTo, 
The Board of Directors,
Bella Casa Fashion & Retail limited, Jaipur

We undersigned in our respective capacities in Bella Casa Fashion & Retail Limited (formerly known as Gupta Fabtex 
Private Limited) hereby certify that:

a.  we have reviewed financial Statements and cash flow Statement for the Financial for the Financial Year ended March 
31, 2018 and that to the best of our knowledge and belief: 
• These statements do not contain any materially untrue statement or omit any material fact or contain statements  
 that might be misleading; 
• These statements together present a true and fair view of the Company affairs are in compliance with the existing  
 accounting standards, applicable laws and regulations.

b. There are to the best of our knowledge and belief, no transactions entered into by the Company during the year which 
are fraudulent, illegal or voilative of the Company’s Code of Conduct.

c. We are responsible for establishing and maintaining internal control for financial reporting and that we have evaluate 
the effectiveness of the internal control system of the Company pertaining to financial reporting and we have 
disclosed to the Auditors of  and the Audit committee, deficiencies in the design or operation of such controls, if any, 
of which we are aware and steps we have taken or propose to take to rectify these deficiency.

d. We have indicated to the Auditors and Audit committee that;
• There have been no significant changes in internal control over financial reporting during the year;
• There have been no significant changes in accounting policies during the year and;
� There have been no instance of significant fraud of which we have become aware and the involvement therein, if  any, of  
 the management or employee having  significant role in the company’s internal control system over financial reporting.

WHOLE –TIME DIRECTOR / CHIEF FINANCIAL
OFFICER CERTIFICATE

Sd/-
Harish Kumar Gupta
Chairman & Whole-Time Director

DIN: 01323944
Place: Jaipur, Date: 29.05.2018

Sd/-
Naresh Manwani
Chief Financial Officer
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INDEPENDENT AUDITORS’ REPORT

To,

The Members of

Bella Casa Fashion & Retail Limited

Report on the Financial Statements

We have audited the accompanying financial statements of Bella Casa Fashion & Retail Limited (’the Company’), which 
comprise the Balance Sheet as at 31st March, 2018, the Statement of Profit and Loss and the Cash Flow Statement for 
the year then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 
(”the Act”) with respect to the preparation and presentation of these financial statements that give a true and fair view of 
the financial position, financial performance and cash flows of the Company in accordance with the accounting 
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read 
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are 
required to be included in the audit report under the provisions of the Act and the Rules made thereunder. 

We have conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. 
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
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Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial 
statements give the information required by the Act in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India:

a) In the case of the Balance Sheet, of thestate of affairs of the Company as at 31st March, 2018;

b) In the case of the of Profit and Loss, of the profit for the year ended on that date; and

c) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Government of India in terms of 
sub-section (11) of Section 143 of the Act, and on the basis of such checks of the books and records of the Company as 
we considered appropriate and according to the information and explanations given to us, we give in the Annexure 1, a 
statement on the matters specified in the paragraphs 3 and 4 of the said Order.

2. As required by Section 143 (3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our knowledge and belief 
were necessary for the purposes of our audit.

b)  In our opinion proper books of accounts as required by law have been kept by the Company so far as it appears from 
our examination of those books;

c)  The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in 
agreement with the books of account;

d)  In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014;

e)  On the basis of the written representations received from the directors as on 31st March, 2018 taken on record by the 
Board of Directors, none of the directors is disqualified as on 31st March, 2018 from being appointed as a director in 

assurance about whether the financial statements are free from material misstatement. An audit involves performing 
procedures to obtain audit evidence about the amounts and the disclosures in the financial statements. The procedures 
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal 
financial control relevant to the Company’s preparation of the financial statements that give a true and fair view in order 
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the 
appropriateness of the accounting policies used and the reasonableness of the accounting estimates made by the 
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the financial statements.
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Place: Jaipur
Date: 29th May, 2018

Bhupender Mantri

Partner
M. No. 108170

For Kalani & Company    
Chartered Accountants
FRN – 000722C   

terms of Section 164 (2) of the Act; and

f)  With respect to the adequacy of the Internal Financial Controls with reference to financial statements of the 
Company and the operating effectiveness of such controls, refer to our separate report in Annexure 2.

g)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies 
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the 
explanations given to us:

a) The Company has disclosed the impact of pending litigations on its financial position in its financial statements  
     Refer Note 2.30 to the financial statements.

b) The company did not have any long-term contracts including derivative contracts for which there were any   
     material foreseeable losses; and

c) There were no amounts which were required to be transferred to the Investor Education and Protection Fund by  
     the Company.
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Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section our report of even date 

to the members of BELLA CASA FASHION & RETAIL LIMITED on the financial statements for the year ended 
31st March 2018

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 

(”the Act”)

We have audited the internal financial controls with reference to financial statements of Bella Casa Fashion & Retail 
Limited (‘the Company’) as of 31st March 2018 in conjunction with our audit of the standalone financial statements of 
the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company‘s management is responsible for establishing and maintaining internal financial controls with reference to 
financial statements based on the internal controls over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the orderly and efficient conduct of its business, including adherence to Companyís policies, the 
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting records, and the timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to financial 
statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and 
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the ICAI. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls with reference to financial statements 
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial control 
system with reference to financial statements and their operating effectiveness. Our audit of internal financial control 
with reference to financial statements included obtaining an understanding of internal financial control with reference to 
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditorís 
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion 
on the Companyís internal financial controls system with reference to financial statements.

ANNEXURE 2 TO THE INDEPENDENT AUDITORS’ REPORT
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Meaning of Internal Financial Controls with reference to financial statements

A Company’s internal financial control with reference to financial statements is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements for 
external purposes in accordance with generally accepted accounting principles. A Company’s internal financial control 
with reference to financial statements includes those policies and procedures that (1) pertain to the maintenance of 
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the 
Company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of 
the Company are being made only in accordance with authorizations of management and directors of the Company; and 
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or 
disposition of the Company’s assets that could have a material effect on the financial statements. Inherent Limitations 
of Internal Financial Controls with reference to financial statements.

Inherent Limitations of Internal FinancialControls with reference to financial statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or fraud may 
occur and not be detected. Also, projections of any evaluation of the internal financial controls with reference to 
financial statements to future periods are subject to the risk that the internal financial controls with reference to 
financial statements may become inadequate because of changes in conditions, or that the degree of compliance with 
the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with reference 
to financial statements and such internal financial controls with reference to financial statements were operating 
effectively as at 31st March 2018, based on the internal controls over financial reporting criteria established by the 
Company considering the components of internal controls stated in the Guidance Note on Audit of Internal Financial 
Controls over Financial Reporting issued by the ICAI.

For Kalani & Company

Chartered Accountants
FRN – 000722C

Bhupender Mantri

Partner

M. No. 108170

Place: Jaipur
Date: 29th May, 2018
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RThe Annexure referred to in paragraph (1) of ‘Report on other Legal and Regulatory Requirements’ of our Independent 
Auditors’ Report of even date to the members of the Bella Casa Fashion & Retail Limited, Jaipur on the Financial 
statements for the year ended on 31st March, 2018, we report that:

1. 
• The Company has generally maintained proper records showing full particulars, including quantitative details and  
 situation of fixed assets (property, plant and equipments).

• As explained to us, the fixed assets (property, plant and equipments) have been physically verified by the 
   management during the year in a phased periodical manner, which in our opinion is reasonable, having regard to  
 the size of the company and nature of its assets. No material discrepancies were noticed on such physical 
 verification.

• Based on our verification and according to information and explanations given to us, the title deeds of immovable  
 properties are held in the name of the company except for the building capitalized during the year which is   
 constructed on the I and II Floor of building premises situated at Plot No. E-103, EPIP, Sitapura Industrial Area,  
 Jaipur, the land appurtenant thereto is owned to M/s Gupta Exports, a firm in which Companies Promoters are  
 partners and such land has been taken by company on lease.

2.  As per the information and explanation given to us, the Company’s management has carried out physical 
 verification of inventory at regular intervals. No material discrepancies were noticed on such physical verification.

3. The Company has not granted any loans, secured or unsecured to any companies, firms, limited liability partnership 
or other parties covered in register maintained under section 189 of the Companies Act, 2013 hence reporting under 
(iii)(a), (iii)(b) and (iii)(c) is not applicable.

4. The Company has not granted any loans or given any guarantee and security covered under section 185 of the Act. In 
respect of investments made, Company has complied with the provisions of section 186 of Act.

5. The company has not accepted any deposits during the year, hence reporting under this clause is not applicable. 

6. We have broadly reviewed the accounts and records maintained by the Company pursuant to the Rules made by the 
Central Government for the maintenance of cost records under sub-section (1) of Section 148 of the Companies Act, 
2013 read with Companies (Cost Records & Audit) Rules, 2014 and we are of the opinion that prima facie the 
prescribed accounts and records have been made and maintained. We have not, however, made detailed examination 
of the records with a view to determine whether they are accurate and complete.

7. 
• According to the information and explanations given to us and on the basis of our examination of the records of  
 the Company, amounts deducted/accrued in the books of accounts in respect of undisputed statutory dues 
 including  provident fund, employee state insurance, income tax, sales tax, service tax, goods & service tax, duty 
 of  customs, duty of excise, value added tax, cess and other material statutory dues have generally been regularly  
 deposited with the appropriate authorities and there are no undisputed dues outstanding as on 31st March 2018  
 for a period of more than six months from the date they became payable.

• According to the information and explanations given to us, there are no unpaid dues of income tax, sales tax,  
 service tax, Goods & Services Tax duty of customs, duty of excise or value added tax under dispute.

ANNEXURE 1 TO THE INDEPENDENT AUDITORS’ REPORT
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8. Based on examination of books of accounts and information and explanation given to us, the Company has not 
defaulted in repayment of loans or borrowings to a financial institution or bank. Company has not issued any 
debentures, hence nothing is due to debenture holders.

9. According to the information and explanations given to us the company has not raised money by way of initial public 
offer or further public offer and the money raised by the company by way of term loan have been applied for the 
purpose for which they were obtained. 

10. According to the information and explanations given to us and on the basis of our examination of the records of the 
Company, no material fraud by the company or any fraud on the Company by its officers or employees has been 
noticed or reported during the year. 

11. The managerial remuneration has been paid in accordance with the requisite approvals mandated by the provisions 
of section 197 read with Schedule V to the Companies Act.

12. The company is not a Nidhi Company, hence reporting under this clause is not applicable.

13. The Company has complied with the provisions of Section 177 and 188 of the Act w.r.t. transactions with the related 
parties, wherever applicable. Details of the transactions with the related parties have been disclosed in the financial 
statements as required by the applicable Indian accounting standards.

14. Company has made preferential allotment of equity shares and convertible warrants during the year under audit. 
Such allotment was made in compliance with provisions of section 42 of the Companies Act, 2013 and other 
applicable provisions including SEBI (ICDR) Regulations, 2009. According to the information and explanations given 
to us and on the basis of our examination of the records of the Company the funds so received on such allotment 
has been utilized for the purposes for which it was raised.  

15. The company has not entered into any non-cash transactions with directors or persons connected with him as 
covered under section 192 of Companies Act, 2013.

16. According to the information and explanations given to us, the company is not required to be registered under 
section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, provision of clause 3(xvi) of the order is not 
applicable to the company.

Place: Jaipur
Date: 29th May, 2018

For Kalani & Company

Chartered Accountant
FRN – 000722C

Bhupender Mantri

Partner
M. No. 108170
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Note No. 2.30-:Contingent Liabilities (to the extent not provided for)

Particulars

(A)Disputed demands in respect of Income Tax Pending with CIT

As at 31.03.2017 As at 31.03.2018

413,550-

RELATIONSHIP

Key Managerial Personnel

Relatives of Key Managerial Personnel

Associates

NAME OF RELATED PARTY 

1. Harish Gupta 
2. Pawan Gupta
3. Gaurav Gupta
4. Saurav Gupta
5. Naresh Manwani (CFO)
6. Sonika Gupta (CS)

7. Anita Gupta
8. Sunita Gupta
9. Shikha Gupta
10. Neha Gupta

11. Gupta Exports

-

Note No. 2.31-:Accounting Standard-17 “Segment Reporting”

The company has only one business segment “manufacturing and retail of apparels and home furnishing products” 
as primary segment. There is no eligible reportable secondary segment

Noted No. 2.32:- Related Party Transactions (AS-18)

A: Relationship



B. (i)Transactions With Related Parties

Nature of transactions

Allotment of Bonus Shares

2017-18

600,000 600,000

534,488 18,800,000

2016-17

-

-

-

-

-

-

-

-

-

-

- - -

- - -

- - -

- - -

- - -

-

-

-

-

-

-

-

-

-

-

- -

-

-

-

-

-

-

-

-

-

-

-

-

-

6,657,578 3,600,000 3,000,000

2017-18

9,126,348

-

-

-

-

-

-

-

-

-

-

-

457,994 575,857

23,150,000

1,142,064

8,400,000

31,550,000

242,000 460,000

2016-17 2017-18 2016-17

Remuneration/ Salary

Perquisites

Sales

Rent

Payable For Expenses

Purchase 

Job Work 

Loan Accepted:

Opening Balance

Add: Accepted

Less: Repaid

Closing Balance

Associates Key managerial personnel Key managerial personnel

Harish Kumar Gupta                                 Pawan Kumar Gupta
Chairman & Whole Time Director           Managing Director 
DIN: 01323944                                           DIN: 01543446 

As per our report of even date attached
For KALANI & COMPANY
 Chartered Accountants
FRN-000722C 

(Bhupendra Mantri)
Partner M. NO. 108170

Naresh Manwani     
Chief Financial Officer  

Sonika Gupta
Company Sec M.NO. 38676

PLACE: JAIPUR
DATE: 29-May-2018
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2.34 The Board of Directors of the Company has proposed a final dividend of Rs. 0.50 per Share(P.Y. Rs. Nil per Share) 
aggregating to Rs. 5002500(P.Y. Rs. Nil) for the financial year 2017-18. In terms of Accounting Standards 4 (Revised) vide 
MCA Notification No. GSR 364(E) dated 30.03.2016, Contingencies and Event Occuring after the Balance Sheet Date, the 
company is not required to recognize proposed final dividend as a liability on the balance sheet date. 

2.35 Considering company's migration from BSE-SME Platform to BSE Main Board w.e.f. March 08, 2018, It shall require 
to prepare its financial statements in accordance with Indian Accounting Standards notified under the Companies (Indian 
Accounting Standards) Rules, 2015 w.e.f financial year commencing from April 1, 2018. 

2.36 All assets and liabilities are presented as Current or Non-current as per criteria setout in Schedule III to the Compa-
nies Act, 2013. Based on the nature of services rendered by the company, its operations and realization, the company has 
ascertained its operating cycle of less than 12 months. Accordingly 12 months period has been considered for the 
purpose of Current/Non-current classification of assets & liabilities. 

2.37. The previous year’s figures have been regrouped, rearranged wherever found necessary. 
 
For and on behalf of the Board of Directors
of Bella Casa Fashion & Retail Limited    
     



PROXY FORM
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Form No. MGT-11

(Pursuant to section 105(6) of the Companies Act, 
2013 and rule 19(3) of the
Companies (Management and Administration) Rules, 2014) 

Name of the shareholder

Registered address 

E-mail ID

Folio No. / Client ID 

DP ID

Bella Casa Fashion & Retail Limited
E-102, 103, EPIP, Sitapura Industrial Area,  Jaipur – 302 022 (Rajasthan)

CIN : L17124RJ1996PLC011522

I/We, being the member(s) of ______________________________shares of the above named company hereby appoint:

Name   E-mail Id:

Address:

Signature  or failing him

Name   E-mail Id:

Address:

Signature , or failing him

Name   E-mail Id:

Address:

Signature , or failing him

as my/ our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 22nd Annual General Meeting 
of the company, to be held on Friday, 31st day of August, 2018 at 12:00 P.M. at AS-1, EPIP, Sitapura Industrial 
Association Office, Above ICICI Bank, Sitapura Industrial Area, Jaipur, Rajasthan 302022 and/or at any adjournment 
thereof in respect of such resolutions as are indicated below:
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Notes:
1. Please put a ‘X’ in the Box in the appropriate column against the respective resolutions. If you leave the “For’ or 

‘Against’ column blank against any or all the resolutions, your proxy will be entitled to vote in the manner as he/she 
thinks appropriate.

2. A Proxy need not be a member of the Company.
3. This form of Proxy must be deposited at the Registered Office of the Company E-102, 103, EPIP, Sitapura Industrial 

Area, Jaipur (Raj) –302 022, not less than 48 hours before the commencement of the Meeting.
4. The submission by a member of this form of proxy will not preclude such member from attending in person and 

voting at the meeting.�

Resolution(s) Vote

For Against

Sl
No. 

Ordinary Business

To receive consider and adopt the Financial Statements of 
the Company for the year ended 31st March, 2018 including 
Audited Balance Sheet as at 31st March, 2018 and the 
Statement of Profit & Loss for the Year ended on that date 
and Reports of the Board of Directors and Auditors thereon

To declare Final Dividend on equity shares for the financial 
year ended 31st March, 2018.

To appoint a Director in place of Mr. Saurav Gupta 
(DIN: 07106619) liable to retire by Rotation  in terms of 
Section 152(6) of the Companies Act, 2013 and being 
eligible offers himself for Re-appointment.

To ratify the appointment Auditors and fix their 
remuneration in this regard

Special Business.

To Revise terms of Remuneration of Mr. Harish Kumar 
Gupta, Chairman & Whole-Time Director of the Company

To Revise terms of Remuneration of Mr. Pawan  Kumar 
Gupta, Managing Director of the Company

To Revise terms of Remuneration of Mr. Saurav Gupta, 
Whole-Time Director of the Company

To Revise terms of Remuneration of Mr. Gaurav Gupta, 
Whole-Time Director of the Company

To Enhance of Borrowing Powers

To Create of Charge on Company’s Properties

Signed this __________________ __________________day of __________________2018

1

2

3

4

5

6

7

8

9

10

Affix
Revenue
Stamp

Signature of Shareholder                                                     Signature of Proxy holder
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Bella Casa Fashion & Retail Limited
CIN: L17124RJ1996PLC011522
Registered Office-E-102, 103, EPIP, Sitapura Industrial Area, Jaipur- 302 022,
Phone No.: 0141 2771844, Website: www.bellacasa.in , Email: Info@bellacasa.in

(To be handed over at the entrance of the meeting hall)
ATTENDANCE SLIP

Full name of the members attending (In block letters)

Ledger Folio No./DP ID No. Client ID No.

Name of Proxy holder 
(To be filled in, if the proxy attends instead of the member)

I certify that I am a member /proxy for the members of the Company
I hereby record my presence at the 22nd Annual General Meeting of the Company held on Friday, 31st day of August, 
2018 at 12:00 P.M. at AS-1, EPIP, Sitapura Industrial Association Office, Above ICICI Bank, Sitapura Industrial Area, 
Jaipur, Rajasthan 302022.

(Name of the Member/Proxy)               (Member’s /Proxy’s Signature)

Note:
1. Only Members/Proxy holders can attend the Meeting.
2. In the case of joint holders, the vote of the senior who tenders a vote, whether in person or by Proxy, shall be   
 accepted to the exclusion of the vote of the other joint holders. Seniority shall be determined by the order in which  
 the names stand in the Register of Members.
3. Please fill up this attendance slip and handed it over at the entrance of the meeting venue. Members are requested  
 to bring their copies of the Annual Report to the AGM.

E-Voting Particulars

EVSN (Electronic Voting Sequence Number)                                  PAN

 

The e-voting facility will be available during the following period:

Commencement of E-voting                                  End of E-voting

Tuesday, August 28, 2018, 09.00 A.M                                 Thursday, August 30, 2018, 05.00 P.M

Please read the instructions on e-voting as mentioned in the notice of 22nd An
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ROUTE MAP OF THE VENUE OF
THE ANNUAL GENERAL MEETING

Bella Casa Fashion & Retail Limited

AGM Venue- AS-1, EPIP, Sitapura Industrial Association Office, Above ICICI Bank, 
Sitapura Industrial Area, Jaipur, Rajasthan 30202
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