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Sub: Raymond Limited; Unaudited Financial Results (Standalone and Consolidated) for 
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This is to inform that the Board of Directors of Raymond Limited ("Company") at their Meeting 
held today i.e. February 1, 2023 has inter-alia approved the Unaudited Financial Results 
(Standalone and Consolidated) of the Company for the Third Quarter and Nine months ended 
December 31, 2022. 

Accordingly, pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose the following: 

1) Unaudited Financial Results (Standalone and Consolidated) of the Company for the Third
Quarter and Nine months ended December 31, 2022;

2) Limited Review Report of the Statutory Auditors of the Company for the said period; and
3) Press Release for the quarter and Nine Months ended December 31, 2022.

The Meeting of Board of Directors of the Company commenced at 02 :00 p.m. and post approval 
of Financial Results will continue till its scheduled time. 
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For RAYMOND LIMITED

� 
Rakesh Darji 
Director - Secretarial & 
Company Secretary 
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Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results 
('the Statement') of Raymond Limited ('the Company') for the quarter ended 31 December 2022 and 
the year to date results for the period 01 April 2022 to 31 December 2022, being submitted by the 
Company pursuant to the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 (as amended) 
('Listing Regulations') read with SEBI Circular SEBI/HO/DDHS/P/CIR/2021 /613 dated 10 August 2021 . 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), 
prescribed under section 133 of the Companies Act, 2013 ('the Act') , and other accounting principles 
generally accepted in India and is in compliance with the presentation and disclosure requirements of 
Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
{SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act. and 
consequently, does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
accordance with the requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) , including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Cha1tero~ Accountants 
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Raymond Limited 
Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year 
to Date Results of the Company pursuant to the Regulation 33 and Regulation 52 read with Regulation 
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Emphasis of Matters 

5. We draw attention to note 3 to the accompanying Statement, which states that pursuant to a Scheme of 
Arrangement (the "Scheme") entered between the Company and Raymond Apparel Limited, a wholly 
owned subsidiary of the Company, as approved by National Company Law Tribunal, Mumbai Bench 
vide its order dated 23 March 2022, the Company has accounted for such Scheme as per Appendix C 
to Ind AS 103 applicable to common control business combinations, as per which the comparative 
financial information of the Company for the quarter ended 31 December 2021 and the year to date 
results for the period 01 April 2021 to 31 December 2021 , has been restated to give effect to the 
aforesaid Scheme. Our conclusion is not modified in respect of this matter. 

6. We draw attention to note 2 to the accompanying Statement, with respect to uncertainties relating to 
COVID-19 pandemic outbreak and management's evaluation of its impact on the operations of the 
Company for the period and on the accompanying Statement as at 31 December 2022, the extent of 
which depends on future developments. Our conclusion is not modified in respect of this matter. 

Other Matter 

7. The comparative financial information presented in the accompanying Statement for the quarter ended 
31 December 2021 and the year to date results for the period 01 April 2021 to 31 December 2021 has 
been restated to give effect to the acquisition of a business undertaking from Raymond Apparel Limited 
('the demerged company'), a wholly owned subsidiary of the Company, as explained in note 3 to the 
accompanying Statement. Such financial information of the acquired business undertaking of the 
demerged company for the quarter ended 31 December 2021 and the year to date results for the period 
01 April 2021 to 31 December 2021 has been reviewed, by the auditor of the demerged company, 
M/s Chaturvedi & Shah LLP, who has issued an unmodified conclusion vide their special purpose review 
report dated 14 May 2022 which has been furnished to us by the management and has been relied upon 
by us for the aforementioned purpose. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Re istr. tion No:001076N/N500013 

AdlP.Seth 
Partner 
Membership No: 108840 

UDIN:231088408GYAUJ2116 

Place: Mumbai 
Date: 01 February 2023 

Chartered Aceauntants 

Olllc8' .. !!engaluru, ~ Chenna,, Gurugram, Hyderabad, Koc hi, obla. t.lLmllai, Now Oen-., Nokia and Pune 
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A Statement Of Standalone Flnanclal Results for lht Quarter I Nine Months Ended 31 oec:embef 2022 

Quarter ended 
Sr.No. P1r11culars 

31.12.2022 30.09.2022 31.12.2021 

(Unaudited) (Urtaudhedl 
(Unaudited, 

Restated 
(Refer note 3) 

1 Income 

a) Revenue from operat1011s (Refer note 9) '155.095 151,968 133,937 

b) Olller ,ncome 

· Or,,dend declared by subsidiary companies 8.498 

- Other$ 3,702 2.688 3.357 

Total Income 158,797 154,656 145,792 

2 Expenses 

e) Cost of me1enals consumed 19.890 18,910 17.130 

b) Purchases of sIock-in-1tade 35.017 53,814 37.507 

c) Changes ., ,nventones o! r.r.shed oooos. WO<lt;n-.progress. 781 (16.930) (042) 

stoc:k..n-trede and property under development 

d) Employee benefits 14.811 14,136 12,573 

e) Finance costs 6.242 5.702 4,909 

I) Depreda1JOn and amot11sat10n 3.866 3.842 3.979 

g) Other expooses 

-Manufac1unng and operating 12,960 12.3•6 10.593 

.Cosls towards development of pmpeny 19,587 21,492 18.242 

-Otl1eB 27.229 23.532 20.850 

Total expanses 140,783 136,84' 121,241 

3 ProfJt/ (Loss) before exceptional items and tax (1-2) 18,014 17.812 24.SSI 

4 Except,onal rtems. (loss). net (Refer note 3 and 4) (85) (869) (158) 

5 ProfiU (loss) before tax (3+4) 17,929 16,943 24,393 

6 Tax (expense)/ credit 

Current tax for the period/ year (3,483) (3.9051 

Deferred tax for the penod/ year (Refer note 8) (2.3091 (2.222) (4.0571 

Adjustments to taxes recognised in respect of ea~1er period/ year 
(Refer note 5 ) 

Current tax 7.958 

Deferred lax (15.308) 

Total Tax (expense)/ credit (9,659) (S,705) (7,962) 

7 Net Profit/ (Loss) ror the period/year (5+6) 1,270 11,238 16,◄31 

a Other comprehensive Income 
ltoms that w\11 not be reclassified to profit or loss - Gains (net of 

(26031 (126) (541) 
taxl 
Total o1her comprehensive income (net of tax) (2,603) (126) (5'1) 

9 Total comprehensive Income/ (loss) for the period/year (7+8) 10.873 11,364 16,972 

10 Pa4-<ip Equ,ly Share Capil8I 0.057 6.657 6.&57 

(Face Value - , 10,. peuha,e) 

11 Other equity (revaluation reserve : f Nil) 
12 Earn,ngs / (Loss) per share (of face value, 10/- eac/1I (not 

(a) Basic 1242 1688 2468 

(b) Diluted 12.42 16.88 24.68 

I 

-£r 

'' In IAkhs un .. n otherw1H I Lltedl 
Nine months ended Year ended 

31.12.2022 31.12.2021 31.03.2022 

(Un,udlted) 
(Unaudited) 

Restatitil (Audited) 
(Refer note 3) 

426.372 283.451 426.066 

8 .498 8,498 

8,679 10.373 16,812 

435,051 302,322 451,!76 

55,169 • 0.583 60.•21 

127.777 7d 333 109.269 

(36 082) (12.004) (21.289) 

42.104 36.076 50.566 

17.123 14 ,482 19.482 
11.650 12051 1s.9n 

37.750 24,537 34,865 

62.303 ....... oas 72.552 

n.ooo 50,015 70,336 

389,854 284,078 412,174 

◄5,197 11,2U 39,202 

(954) (5.260) (83.682) 

44.20 12,984 (◄◄,480) 

(5 427) (2,743) 

(11.206) (3.908) 5,896 

2.743 1.735 

(10.093) 

(18,556) (9,335) 4,888 

25,687 3,649 (39.592) 

(4,160) (779) (799) 

(4,160) (771) (799) 

29,847 4 ,428 (38,793) 

6.657 8.657 6.657 

17d,575 

3858 5 48 (59.47) 

38.58 5 48 (59.,7) 



B. S.ament wfs.e Revenue. ResuHs, Asut1 and Llabllltles 1S1and•lone) to, the auarter I nine months tndtd 31 December 2022 r, in lakhsl 

Particulars Quarter ended Nino Monlhs ended Year ended 
31.12.20n 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022 

(Unaudited) (Unaudited) 
(Unaudited) 

(Unaudlled) 
(Unaudited) 

Reslaled Res1ated (Audited) 
(Refer note 3) (Relor nole 3) 

Seg.ment revenue 

· Textle 90.13! 91.027 89.861 245.950 190,237 278.766 
• .--,el 36.361 37.000 31.612 99,60< 61,201 89.095 
• Re,1 Eaete and Oovelcc,menl ol pr-rty (Rele< note 9) 29,207 24.7.CS 17,512 82,5ll8 38,627 70.7U 
- Others 333 238 246 856 717 1,049 

lnle, Segment Revenue 1941 11 0421 15 294l 12 636 17,331 {13.591 
Total ,egrneot revenue 155,095 151,968 133,937 426,372 283,451 426,066 

s.gment resullts 
· Textle 17,214 18,490 17.226 45.444 23.591 4 1953 . .._,., 2.301 1.962 2.299 4.173 (2.261) (340) 
• Real Estate and Oovelopment ol prope~y (Refer noce 9) 7.181 6.075 3.562 20.691 8,644 14.271 
• Others (151) (166) (191) (478) (669) (845) 

lnler Segment Results 12 33 6 t 67 
Segment profit/ (loss) bef«t finance costs, 1xcepUonal Items and tax 26,557 26,381 22,929 70,030 29.546 55,106 

Less FSlln<e costs (untlocable) (5.573 (5,076) <•.33n (15,232 (12,760) (17.256 
Less Unalocahle lnccmo / (expense) - Ml 12.970 13 493) 5.959 (9.601 1.458 1 352 
Pront I (loss) before excepnonal Items and ta.,c 16,014 17,612 24,551 45,197 16.244 39,202 
Add /(Less) Exceptional llerns-(loss). net (Rerernoce 3 and 4) 165 18691 1158 1954l 15 260 163 662 
Profit/ (loss) before tu: 17,929 16,943 24,393 44.243 12.964 (44,480) 
Add I (Less). Tax (e,pen,.) I aedl (Reier nOCe 5 end 6) 19659 15 705 17962) 116 .5561 19 335 • 688 
Ntt Pront / (loss} for lht ptnod/year 8 270 11 238 16431 25687 3 649 (39 592 

segment .ssets 
· Textile 168,347 201,246 161,721 166.347 161.721 179,688 
• Apparel 101,768 103.541 90,603 101.768 90,603 61.790 
• Reel Estote ond Development of property 96.775 101,149 75,352 96,775 75,352 84.565 
• Others 2,871 2.967 3,520 2.671 3,520 3.209 
- unaloc:able assets 249.758 223.979 260.650 249.758 260.650 235 070 

639 519 632,904 611,&16 639,519 611 846 584,542 
Slgmont HablliUes 

• TelC1de 110,431 110,565 109.966 110,'31 109,966 116,357 
• Aj)perel 70,383 71.274 50.235 70,363 50.235 62.597 
• Roal Estate and Oevelq,ment of property 52,920 51,634 31.434 52.920 31.434 36,666 
- Olhe,s 948 972 1.524 948 1.524 1,240 

Unallocabfe liablllllH 
- Baromgs 175.112 178.666 166.910 175.112 166,91( 171 .326 
. ou, ... 20.641 21,360 20.628 20.641 20.628 10924 

430,435 434 693 382,697 430.435 382,697 403,310 

Foolnotes: 
I) Unallocable expenses are net of unah:x:able Income (Including income from l"lvestments). 
ii) The Company operates In four segments· 

•> Textile · Branded F•~ 
b) ~et Branded rea<fy made gaimenls 
C) Reel Estate and Developmenl cf flltll)erty 
d) others : Noo-sch'°'led .Airthe cpereflcn1, 

AcconJnrjy, Cornpanys perl«mance Is evalualed based on the various performance indlca!OB by these business segments 

( 



C. (i) Admtional O.Klost#"H How RegulMion S2(4l o f St1curi11H and h :l'mlrv..- Board of India flls-tlna Oblin'""i~ and Disclosure Reotffement$, Reoutati00$, 201S 

Sr.No. ParticUlars Quarter ended Nine Monlh~ ended Year ended 
$1.12.2022 30.09.20?2 31.12.2021 31.12.2022 31.12.2021 31.03.2022 

(Unaudited) IUnaudiled\ (Unaudiledl fUna.udllod\ IUnaudlledl (Audllod) 
1 Debi · Equly ratio (limos) 

084 000 074 {T dal Debi I Equly) 0 84 0 74 0 «i 

2 Debi Sefvlc.eC01erar.>9 ra1:JO (LIMS) 
(Earnings betire mance costs. deptedation and amortisat,on, exctiptional rt,eMt and tax 

0 58 0.611 123 (EBITDA) / (Frnanu CORI for the period/year + Flrincipal r•p•)lm•nt of long-term d ebt an d 124 1.22 I 58 

teas.e labdi~ WChln one yew) - Not annu;iiWsed 

3 Wftftst Ser\1Ce Cov•ag• raho (times) 4.,, 4110 0 ,81 4 32 309 383 (EBITOA / f lnanc.! COIi-ti • Not annualilect 
4 Ou1$1-,ftd.nn Redeem:tblt Pre'erenc:e Sharff 
5 OebenDJre Red~Ption reMrYe 
6 Caple( redemntlOf'I reserve: , in lakhs) 1371 1371 1371 1371 1371 1371 
7 Net Worth" in lakhs) 209,08< 198,211 229,148 209 084 229 149 181 232 
8 Net orofflHloss\ after tax" in lakhs\ 6VO 11 238 1s,31 25.6117 3,&49 39~2 
9 Sislc earnings per sh•• ln l ) - Not annual H<I 1242 1888 24 611 3858 5 48 (59 47) 
10 Owte-d e:tm&'\ns Der share fin O • Not aMU11ised 12 42 1688 24 611 3858 548 159 47) 
11 eurr..-., rabO (time:s> 

1 38 1311 166 138 166 1 37 
l<Cwrent assets I eunn bblliesl 

12 Long~term debt lo woridng capiital (tines) 
((Non-current B01TO'Mng1 • Current maturiUes of long-term borrowings) I Net working o .85 0,96 0 ,71 0 ,85 0.71 1 06 
capital! 

13 Bad debts lo accounts receMlble ratio <•> 
(Grott Bad debts I Average .-ad'~ ~blH) 

0OO'K 0OO'K 000% 0OO'K 000% le.34% 

14 CUrrft Mbily raio (%) 
69.42% 6718% 63.18% 6942% 83.16% 85.67% 

l(ClMTeri liabl itie,s I Total Mablilles) 

15 Total debts tototat assets ratio(%) 
OV 0 28 028 ov 0 28 0 29 

[(Short-term debt• Long term debt)/ Total Anets] 
16 Debtors Turnover (t1met) e 45 6.50 806 630 430 520 

(Revenue from open,t;on.t, I A~ge Ade r~)l • Annu.lli$ed 

17 \nvenlo,y TumOYer (brnff) 
l(CO$t of Goods Sold f Avenge n \,"@r,tory))• AtvlUalised 
(Coc.t of Good sold • Cost of materials COIISumed •Purchase$ of "-IOCk•lo-lrade + 

185 1.«i 2.25 191 1.67 1 80 Chang" in in-.ientorlH of finished good1, 1tod<-in--trade, work-in-progress and propert) 
u,,de< development . Manufacturing and op«ilf.ng expenses+Cosct tO'Waf°d!i 
d.-,.ment of p,operty) 

18 Open•1ng Margn (tn "Wt) 
15.75% 1623% 16.11% 1531% 914% 11.58% 

[(EBITOA • Other Jooome) I Revenue tom CIC)etations) 

19 Net Profit Ma;rgri (%) 
5.33% 7,311')(, 12 27% 0.02"4 1 29"4 •i2e% (Protlt arterta;x/ Revenut from operatlon1) 

(Ml Oisc:tosures as per fll:e9U'llllon 54 of Secwftie-s and Exchange Board o r India 1Usting Obhg¥ions and DisclolU"e Requiremenrls) RegaJatlons. 201S 

Pwtlculare ISIN 
Asset Cover Ratio ttlmos) 

31.12.2022 30.09.2022 31.03.2022 31.12.2021 
ll.50"- Series •L' Secured Listed Rated Redeemable Non-Convertible Debentures NE301A07011 1.34 1.37 1,31 1.34 
8.80"4 Serie< 'M' SeoJred LIS!ed Roted RedNfflable Non-~e O~nlurH N E301All7029 
8 as" Series 'N" S.CUC,ed lJsJ.ed R.ted Redeemable Nort-C:onvertble OebenhJJes t-4E301A07045 2.011 1.118 1.40 1.50 
S>.~ Series 'P' Secu••d L.rsted Raled R•deemable Non-Convertible Debentures tJE301A07060 245 2 .50 2 .02 2.◄S 
7 .60% Series ·a· SeOJred Listed Rated Redeemable Non•Corwertble Debentures INE301A07078 7.04 6 .88 3 .58 3.50 

a The fOIO'Wlng definibon hff been cooildt ttd for the purpott of c.omptJ.ca!Jon of A~set Cover Rl(Jo 
(i) AI MC coveJ ~ bo : Market V:tkJe of HCUred a5Sets / VNJ4' of Secored lnted R•ed Redeem lb!• N(X't,Conveflble Oeb-mtu'e5 
(m) MMtel value of MCUfed assets_ Market VWe of anet1 H0Jfed. H per the latest vaJuat,on report issued by valutt. -.garlst 1M outstanding Seo.Ired Usted Rated RedMmable N~~e Oebenlurff, 
fli) Value of Secured L.rsttd Rilted RedNfflJble Non-C-onvert.ble OebenbJret : Outstandl'lg value of the Se<:urttd LIICed Rated Rttdeem1t1te Non-Convertible Oebentwet and coupon jrie,eM accrued but not due 
on tht Secured Li$tecf Rated Redeemt ble Non--Conver1ble Oetientures ag at 31 Oecembl!lr 2022 

b Au tt cover rabo sh:tll b• It least 1.25 tines of s@CU"ed Ht«S as pet the letml otri1ormahcn Memorandum andl<w DebeMJt·• TNlt Deed for al HnH of Secu,ed Lkted Rated Redffm1ble Non-Convttible 
Oebetllures ex.ce¢ tort~Series "P" Secured Listed Rated Redeenmh Non--~ [)ebe,ntures"M'lere • n et cc,yer,atio th,.be at least 2.001.imes ofsecu-ed •sset:s. 

c. (1) 9,so,(. Series 'L. Secured Llsted Rilled Redeemable Non-Convertible Debentu,es and 8 80% Series 1v1· Secured Listed Rated Redeemable Non~Convertible Debentures are se<:~ed by hypothecaOon by 
way of pari passu charg41 on the Company'• movabll!I properliH (exef!'pl current assets) lncluclng Its mova.b .. pl~nl ind machkitty, machinery spa,ff, tools and accessories and other fflOYilbles. both pre■ent 
and future, located al Jalgaon Plant 

(II) a 85% Serie:$ 'N" Secur"ed t.med Rated Redeemable N~onvenio,e Debentures are secu-ed by pari panu ch.arQe by way of an equ,table mortgage 1n relafton to leHehdd rigN:s '" the piece and pa<ctl of 
land ■long 'W'th the standing structw-e therea,, admea~ 404,85127 square meters dialed al Vilage Khartal~on. Ch~dwara and piece and parcel of land admenut1ng 7 1,960 sqUlle mete,s sllut ted at 
Vi,lag. LodMcheda, CNndwillr.1. tcgecher ,-.th all present and f\.iure assets. rtcelvables and fixture. 5landing thereon and al thingt 1nached lhe-eto , 
During the pr~s quarter, the Company had prepaid byway of purchase from open market the 8 .85'% Seriff 'O' Secured Listed Rated Redeemable N0n-Convertible Oebenlures. 

(i1) 9 00% Series 'P' Secured lktad Rated Redeemable Non,-Convffllbll Debeno.n:s ts se-cu-ed by first ranadng exd.Jsive mongage on piece« parcel of land admusuring 49,708 34 CQUil'e meters Muated at 
Wage PwK:hpald\adi, Thane. IOgethlt ....ch all buildl'lgs, erecbons. godO#nl and ccnstNCbon e,eded and sland.-.o or attad'w!d to IM aforKa.,d lend. ~ p,-..arc an4 M~ 

fl'I) 7 .ec>%, Senes "Q' Secured Listed Rat.cl Redeemable Non-Convertible Oebentute$ 15 MC\l'ed by l'ir$1 pari passu d'large- by way of mortgage on Immovable property, plant and equjpment stua.t.cJ et V1p1 
Plant and first par1 PHtu cha,ge by way of hypothe<:atlon on Company's movabl6 properties (except current 111ets) including it9 movable planl and milchinecy, machinery spares. tools ,nd a;ccessorles 11nd 
other m0vables, bOCh present and future, located at Vapl Ptant 

-



Noles (A toC): 

1 These fin;anc:i;il resuCtt; have been prep,red in accOotdance: 'Ml.Ji the recognition and measurement prinelples lald down in lnd1in Accounting Stan~rd 34, lmerim F~ancla! RepOfflng ( Ind AS 34'), pres-c:ribed under section 133 of the 
Companll!ls Aet, 2013 ('the Aet'). and other accounting prin,clf)/es generally accepted m lruiia and is in compliance with th@ presentation and M.closure requiremen~ of Regulation 33 and Regutatlcn 52 read with Regutabon 6J of the 
Listing Reg:W:ati'oos and gul~lnes issued by the Seeurties and Exchange Board of India (SEBI). 

2 ln March 2020. the World Health Org;1rusatJon deetared COVID-19 a global pandemic. Consequent to ~is, Government of India. declared a nation-wide lockdown from 24 March 2020. Sub,-tqt.lftltly, the nation-wide lockCSOwn was llfted 
by the Gcwemmenl of India. but regional lod<down& continue •a. be imp14!r'l'ltnted In ilre~ with signifleMt nurnbe-r of COVID-19 ca-ses. The Companyrrmains wa.tchful otltle pottntial impilcl of C~0-19 pan~mic. on resurmng nonnal 
business ol)4!rations on a con111uling basis:. Accordin~, the Company has as.s.essed the Impact or this pandemic on its bu$1ness operations and has considered all r~vant internal and external information avaflatile up to the dale of 
appro11al of these slandodone financial results, to detennine the impacl on the Compa.n,;s revenue from operations and estimation of sales related expenses Oller the foreseea.bfe future and the recoverat>llly and carrying value of 
certain asset$ such as p,optrty. plant and equipment. lnvesbnents (including investment in a jOVlt venture), Inventories, trade receivables, deferred tax assets and input lax credit receivables. 
Th@ Impact of COVID-19 pan~mle h.r,s further impacted the apparel fashion business carried out by app.1rt:l division that has merged Into the Company (refer- note 4) due to ""1fch sales had dropped drastically which had resultM into 
mvento,ybuild-Op and Slow dCMfl in the C<lUectJons of trade receilla.blH du@ to which the C.Ompanyhad recognised alowanees/a.djuc.tments in il:s trade receivables and inventory in previous yeat. 
The impact of COVID-19 pa.ndemic on the overs.I econ«nic environment being uncertaa'I may affect the unde'11J1ng l$sumptions and esDmates used to prepare Company's standalone financial re~, 'Whleti may differ from impacl 
c:ons:Kiered as at the date of app,oval of lhe-se standalooe fwlanc:lafs resul.ts The Company continues its busineH iilc:tivlties, In line v&h the guidelines iswM by the Govemmenl aultlorities, tak;e steps to Slrenglhen its liquidity positlon 
and further explore cost restructuring exeftise-. The Company does not anticipate any c:halenges In lt-s ability to continue H going concern or meeting i1s financtaJ obligations, As the situation Is unprec-edented, the Company is closely 
monitorJng the situation Hit evONe.s in the irture. 

3 The Board of Oil"ectors of the. Comp;any al i1s meeting h@td on 27 September 2021 h-ad approved a Scheme of Atrangeml!nt ('RAL Scheme') b@tween the Company and Ra~ond Apparel limiled ('RAl' °' 'Demerged Company') (wholly 
owned sub'Sleliary of the Company) for demerger of the b4Jsine$S und!rtaking of R.Al composing of 82C busmess ioctuding Appa~ busin@:Ss (tmd excluding balanc@s identified as qua SI equity) as defined in the RAL Scheme, ir(othe 
Company on a going conct-m basis. RAL Scheme was approy@d by the Honbte National Company Lo:iwTribunal vlde its ocda- dated 23 March 2022. The Appoimed Date was 01 Aps'll 2021 Accor<fngly, the Company has accounted fot 
the Scheme of Arrangement und~ ltle 'pooling of inter-His' method in accordance with '°4)penclix C of Ind AS 103 'Buffless Combinations' 'MIich requh~ the Comp.any to restate al pcevious periods I years figu~s in the standalone 
f'111ancial resuls i.e. from 01 April 2020. 

Pursum to the RAL SCheme, al assets and tlabllibes pertaini"lg t0 business undertaking of lhl!I d@merged CGmPany have been transferred to the Company without any consideration. As at 01 April 2020. the Company had investments 
oft 6,472 lakhs. inter corporate deposb (ICOs) of IP 7,200 lakh$, trade receh,ables and other finanelal HSeis off 9,904 lak;hs outstanding that were recoverable from AAL. Such inter,corporate deposls, trade receivabtes and other 
financial aS:!;;ets are oonsidered n (lUad equi to,, by the Company and do not form pan of the '8u$iness Undertaking' .is defr'led In the RAL Scheme, Sinoe the bUstness has been acquired without any considen.tion, Irle excess of the 
carrying value of assets bting trans1etred over the liabiitles (excllding balances classified as quasi equity). as at 01 April 2020, i.e. date of acquisition, amounting to f 33,8'21 lakhs. was credited to a separate Capital Reserve. further, 
increase In net as$!!ts ~nsferred during the ~r ended 31 March 2021 and for the period 01 April 2021 to 23 March 2022, amounting to t 15.021 lakhs and f 21.630 lakhs respectively, has been credted to rel3inl!d earnings on 23 
March 20Z2 

Further, on 23 March 2022, the bal;;r,ces r~erab~ towards tCOs, trade rl!lceivable!i and olher financial assets. by Raymond from RAL. on implementation of lhe RAl Scheme, have been con'Side~d as q1,1n1 equity and hence re­
c:fassffied unde-r "lnvestm ent in subsi<ia.ries~ as ~oeemed equity lnvestmenr, 

Since. these balances will eonllnue to be retmed in RAL, on the basis of the bu,iness potMtlal of !he remflining bosiness In RAL. the f!foresaid balances are not expected to be rec011l!ltable from RAL. Accord1rtgfy, provision for 
fllpainnent off 66,326 lakhs has been reco,gnised and disclosed as an exceplio(tal ilem during the quarter ended 3 1 March 2022. 

During the previoui quaner ended 30 September 2022, RAL f'las allotted 598.545,715 !quity shares office 11a~,e f 10 each, at p;;if, ;;igailst lhe enbr@ amount coosidered as deeme-d equit,yinvestrneril (quasi equity), 

Rettatements ~ Statement or ivofll and loss n In lakhs 

Particulars Quarter- Nine Months ended 
31.12.20'21 31.12.2021 31.12.2021 31.12.2021 

fUnauditedl 1Unaudi1ed} lUnaudi1ed} (Unauditedl 
Re ... orted Restated Reoorted Restated 

1. Total Income 121.614 145,792 251,304 302,322 
2. Total e-m,nse-s 99 041 121 '41 229468 284078 
3. Profit/ Loss b!!fore excent ional items and tax 1 • 2 22 573 24 551 ?1 836 18 2'4 
4. Exception.al items .. Gain I floss\ fnet 1 158 158 9 288 '5260 
5. Profit/ fLoss) before tax/3+4\ 22415 24-39 31 114 12 9S4 
6. Tax expense)I credit 

Currenl tax 13905 3 905 15.427\ {5,1.27 
Oefen-edlax 4 057 4 057 13 908 3°08 

7. Net Pr-ofiU (Loss) for the period 14,453 16,431 21,719 3,649 

Exception:il items - gal-I I (loss), net; 
ff in lakhs 

Particulars Quarter ended Nine Months ended Yea.-eoded 
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022 

VRS p~ents (Textile) (158 1955 1855) 
VRS payments {tJnanocable) 185 185 
Provision for diminution in the walue of tnve-slment in Raymond UCO Oenfm Priv:ite 
unoed (ooallocable) 1\.000 

Gain on exc:ha.nge of land surrendered in lieu of development rights (una1locable) 9,243 9,243 

Wril:e off of trade receivables '" -ar~efer note ?\ 111,671 121,561 
Wrie down of Inventories (~pa.fel) (refer note 2) (2,877) (2,877 
Pr-ovision for diminution in the v;;ilue of Investment in Raymond Apparel LSTlitl!-d 

(66,326 llunaHocable) ,refer note 31 

Interest Subsidy receivable on TUF loan 'Wflten off (unaXoea~e) (1,206 

Expected Credit loss of large Format Stores (LFS)- react-,made garments (1,978 (1978) -
.,surance claim recffied (unallocable) 1109 1109 1,000 1,000 
Total 185 1869 1158 19S4 15,260) '83 .• 6821 

5 During the current quarter, whle mrig Jts return of incomct for 1he year ended 31st march 2022, the Company decided to exercise the option of lower tax ra1e available under Section 1158M of the Income Taic: Act, 1961 (~newtaic: 
~glme~) as introduced by the Ta.xWOO laws (Amendment) Act. 2019 (lhe Amendment Aet"). ConsequenUy, clJring 1he curnnt quar1er, tne Company f'las revel"$ed the provision: f« current tn recognl$ed based on Ole tax provisions 
applicable prior to adoption of the new tu regime. pertaining lO the prewioos ytar @nded 31 M;;i.rch 2022 and upto six months period @nde.d 30 September 2022. Simila.rty, the Company has also, remeasuredlreverse.d its deferred tax: 
assl!ts (net) induding MAT credits, oots.tilnding as at 01 Apfi 2022 ind those recognised upto six months ended 30 Septemt>er 2022. 

5 The Boa.rd of Directors-of the COmPiny at i'l'!. meeting held on 27 Sep«emb@r 2021 had ~pprO\led the con"SOlicbtion of the Tools & Hardw11re busine$$ carried out by JK Files & Engineering limited (Formerty known as JK Flle,s (India) 
Limited) {wholly owned subsidaryof lh@ Company, ·JKFEL ~, and Auto Component$ business carried out by Ring Plus Aqua Umled (step down subsidary of the Company). During the quarter ended 31 March 2022, the Comp;myhad 
traniferred mi entire shareholdng in Scissors En~neering Produc:R U'llled (holding company of Ring Plu, Atf,la lmled ilnd whoHy owned sut>sidary of the Company) 10 JK Files & Enginefflng lini!!d (formerty kno-,,,m as JK Fifes 
(India) Limaofld) by -v of de6very under Sec.lion 123 of the Tnnsfe, of Property Ad, 1ei,;z. Ful'1her, JK.FEL ho tlled me Oran Red Hermg Prospectus (0f\HP) -and Updatl!d 0RHP wkh tne Secutities and Exchang@ Board Of lndi4' 
(SE81) on g Oeumber 2021 and 4 April 2022. respectively, for an tnitial Pubtte Offer r 1PO") comprisi'lg of an Offer for S.i.le ("OFS·). The IPO shal not ha11e any fresh issuan.ce of shares and wil be undertaken subject 10 requlslle 
regufiiltory approvals and mal'kl:t conditions. 

7 The Boa.rd of C>.rectors of the Compa.ny at Its meeting hekl oo 25 January 2022 have approved a Scheme of Arrangement ('Real Estate. Schlme') between the Company and Ra~ond Ufe, ~ e limited (whol",t own~d subsidary of the 
CompanY) for demer~ of the real t-state bu,ine$'$ undetla.king of the Company (as defined in the Real Estate Scheme) into Raymond Lrfest)'ie linil:ed on a going coocem basfs. The Appointed Date is 1 April 2022. The Real Estate 
Scheme will be etreetlve UJ)On receipt of $Ueh approvals u may be statutOfiy requied indudilg that of Mumbai Bendt of the Natklnal Company law Tri>unal ("NCl r), Peflding r-eceipl of fioaf approval, no adjustments have been 
made In the boo~ of account .nd in the accompanying sbndatone financial results. 

8 Deferred tax credt for the ye.ir ended 31 March 2022 includes OTA on temp0r.1ry difference arising due to 5'.lrovlslons recogniied towards diminution in the value of Investments (ind udng deemed equity irwe.stments) in RAL and a.lso 
incfudes MAT cre(it enlfttement-s on current tax provisions. 

9 The revenue and profit be fate tax in elided In Che financial results for the quarter a.nd nine montM ended 31 December 2021 are lower by f 1,9'9:S lald'ls oo accoum of Cflanges in clrclmstance that led to rtvisioo in budgeted cotts of recil 
e~tate projecls e.'Stimated In the ea.rller period. 

1
0 -::;!r°::d~n~tsm::t:~~~~~==~~ by the Audit Commttee and ~pproved bylhe Board of Directors at their respective rneetinQS hekf on 0 1 February 2023. There are no qu,fificaUons in the review reportl~ued for the 

11 Flgur@s of previous periocl'year have been regrouped/rearninged whereve-r neces$ary. 

Mumbai 
01 Febnmy 202'.l Gautam Harl Singhania 

Chairman & Mat1aging Di~ctor 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to Regulation 33 and Regulation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
(as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 
('the Statement') of Raymond Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group'), Its associates and joint ventures 
(refer Annexure 1 for the list of subsidiaries, associates and joint ventures included in the Statement) for 
the quarter ended 31 December 2022 and the consolidated year to date results for the period 
01 April 2022 to 31 December 2022, being submitted by the Holding Company pursuant to the 
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') . 

2. This Statement, which is the responsibility of the Holding Company's management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measuremen1 principles laid down in Indian Accounting Standard 34 , Interim Financial Reporting 
(' Ind AS 34'}, prescribed under section 133 of the Companies Act, 2013 ('the Act') , and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 and Regulation 52 read with Regulation 63 of the Listing Regulations. 
Our responsibility is to express a conclusion on the Statement based on our review. 

Chotisrt<l l\o<Ou"1;11,IO 

Offices II BengalLl<u, Chandlga11, Ch9llnai, Gun/gram. Hyderabad, Koclt Kolata Mumbai New o.lhl, Neida ancl Pllne 
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Raymond Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the Entity, 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, and 
consequently , does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation , to the extent 
applicable . 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and upon 
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with the recognition and measurement principles laid down in Ind AS 34, prescribed under section 133 
of the Act, and other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 and Regulation 52 read 
with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations , 2015 
(as amended) , including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Emphasis of Matter 

5. We draw attention to note 2 to the accompanying Statement, with respect to uncertainties relating to 
COVID-19 pandemic outbreak and management's evaluation of its impact on the operations of the Group 
for the period and on the accompanying statement as at 31 December 2022, the extent of which depends 
on future developments. 

Our conclusion is not modified in respect of this matter. 

Other Matters 

6. We did not review the interim financial results/ interim consolidated financial results of eight subsidiaries 
included in the Statement, whose financial information reflects total revenues of t 70,779 lakhs and 
, 203,754 lakhs, total net profit after tax of~ 2,938 lakhs and f 9,569 lakhs, total comprehensive income 
oft 2,731 lakhs and f 8,445 lakhs, for the quarter and nine months period ended 31 December 2022, 
respectively, as considered in the Statement. The Statement also includes the Group's share of net profit 
after tax of f 80 lakhs and ~ 1,283 lakhs and total comprehensive income of if 106 lakhs and 
~ 1,343 lakhs, for the quarter and nine months period ended 31 December 2022, respectively, as 
considered in the Statement, in respect of two associates, whose interim financial results have not been 
reviewed by us. These interim financial results / interim consolidated financial results have been 
reviewed by other auditors / Independent firm of Chartered Accountants whose review reports have 
been furnished to us by the management, and our conclusion in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries/ associates is based solely on the review reports of 
such other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work done by 
and the reports of the other auditors. 

Offices 1" !le"',lal"1l, Chan<Ugarh, Chennai, Gmu9ram, H)'derabad, Kochi. Kolkata. Mumbai. New Delhi, Noida ar.d Pune 
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Raymond Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

7. The Statement includes the interim financial information of six subsidiaries, which have not been 
reviewed by their auditors, whose interim financial information reflects total revenues oft Nil and t Nil, 
net loss after tax of t 3 lakhs and t 13 lakhs, total comprehensive loss of t 4 lakhs and t 13 lakhs for 
the quarter and nine months period ended 31 December 2022 respectively, as considered In the 
Statement. The Statement also includes the Group's share of net profit after tax off 143 lakhs and 
f 259 lakhs, and total comprehensive income oft 23,082 lakhs and f 32,559 lakhs (total comprehensive 
lncome/(loss) of f(122) lakhs and t 147 lakhs after eliminating inter company transaction) for the quarter 
and nine months period ended 31 December 2022 respectively, in respect of two associates and two 
joint ventures, based on their interim financial information, which have not been reviewed by their 
auditors, and have been furnished to us by the Holding Company's management. Our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, 
associates and joint ventures, are based solely on such unreviewed interim financial information. 
According to the information and explanations given to us by the management, these interim financial 
information are not material to the Group. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the financial 
information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm R isl ation No:001076N/N500013 

Adi ' • 

Partner 
Membership No: 108840 

UOIN:23108840BGYAUK1038 

Place: Mumbai 
Date: 01 February 2023 

Offices 11, Bengaluru. Chll"dlga-h, Chennal, Gurugram, Hyderabad, Koehl, Koll<ata, Mumbl!I, New Delhi, Noida and Pune 
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Raymond Limited 
Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and Year to 
Date Results of the Company pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the 
SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities Included In the Statement 

Subsidiary companies 

• Raymond Apparel Limited 
• Colorplus Realty Limited 
• Pashmina Holdings Limited 
• Everblue Apparel Limited 
• JK Files & Engineering Limited (Formerly known as JK Files (India) Limited) (Consolidated) 
• Silver Spark Apparel Limited (Consolidated) 
• Celebrations Apparel Limited 
• Raymond (Europe) Limited 
• Jaykayorg AG 
• Raymond Woollen Outerwear Limited 
• Raymond Luxury Cottons Limited 
• Raymond Lifestyle Limited 
• Raymond Lifestyle (Bangladesh) Private Limited 
• Ten X Realty Limited 
• Rayzone Property Services Limited (w.e.f. 11 November 2022) 

Associates 

• P.T. Jaykay Files Indonesia 
• J.K. lnvesto Trade (India) Limited (Consolidated) 
• Ray Global Consumer Trading Limited (Consolidated) 
• Radha Krshna Films Limited 

Joint ventures 

• Raymond UCO Denim Private Limited 
• UCO Tesatura S.r.l. 
• UCO Raymond Denim Holding NV 

Oliices ill Bengaluru, Chandigarh. Cllenn.,;, Glm"lram. Hyderabad. Koehl. Kolkaa. l.lumbai. New Delli Nolda and Pune 
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RegIste,ed Office . Plot No 156/H No 2, Village Zadgaon, Ratnagiri 415 612 (Maharashtra) 
CIN:L 171 17MH1925PLC001208 

Email . oorp.secretarial@raymond.in; Website; www.raymond.in 
Tel· 02352-232514, Fax . 02352-232513; Corporate Office Tel . 022-d0349999, Fax 022-24939036 

A. STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31 DECEMBER 2022 

(t in lakhs unless otherwise stated) 

Sr. 
Q uarter endeo Nine Months endeo Year ended 

No. 
Particulars 

31.12.2022 30.09.2022 31 .12.2021 31 .12.2022 31.12.2021 31 .03.2022 

(Unaud ited) (Unaudited) (Unaudited) (Unaudited) [Unaud ited) (Auditeo) 

1 Income 

a) Revenue from operations 216816 216824 184339 606454 422041 617851 
b) Other income 3137 2261 2749 8024 9581 16945 

Total Income 219953 219085 187088 614478 431622 634796 

2 Expenses 
a) Cost of materials consumed 42357 46085 31296 127172 84682 118639 
b) Purchases of stock-in-trade 38464 S8772 4421 0 138831 85705 129761 
c) Changes in inventories of finished goods, ¥.Qrk-in-

1703 (23795) progress, stock-in-trade and property under development (5429) (46130) (13069) (24347) 

d) Employee benef~s 26173 25551 22653 75985 63264 87959 
e) Flnance costs 7,046 6340 5720 19299 17034 22766 
I) Depreciation and amortisation 5784 5750 5974 17374 18069 23979 
g) Other expe!lSes 

- Manufacturing and operating 
(Stores and spares consumed, power and fue l, job =rk 23652 24283 20698 70944 53104 74596 
c harges. contract labour, etc) 

- Costs towards development of property 19874 24001 18243 65117 44085 72654 
· Others 32675 28431 25138 88273 61599 87476 

Total Expenses 197728 195418 168503 556865 414473 593483 
3 Profit before share In net profit/ (loss) of Associates and Joint ventures, 

exceptional Items and tax (1-2) 22225 23667 18585 57613 17149 41313 

4 Share in Profrt / (Loss) of Associates and Joint ventures (505) 573 (40) 192 (836) (635) 
5 Profit before exceptional items and tax (3+4) 21720 24240 18545 57805 16313 40678 
6 Exceptional ,terns• (loss) (net) (Refer note 4) (454) (958) (1S8) (1412) (5260) (16356) 
7 Profi t before tax (5+6) 21 266 23282 18387 56393 11053 24322 
8 Tax (expense)/ cred~ 

Current Tax for the period I year (953) (4758) (4705) (2921) (7533) (5809) 
Deferred Tax for the perioc / year (Refer note 7) (3303) (2329) (3575) (12074) (3508) 6264 
Adjustments to taxes recognised in respect of earlier perK>d / year (Refer note 9) 
Current Tax 79S8 2743 1735 
Deferred Tax (15308) (10093) 
Total Tax (Expenses)/ Credit (net) (11606) (7087) (8280) (22345) (11041) 2190 

9 Net Profit/ ( Loss) for the period/ year (7+8) 9660 16195 10107 34048 12 26512 
10 Other Comprehensive Income I (Loss) (Including share in associates and 

jo int ventures) 

(0 Items that woll not be rec!ass~<ec to p,ofrt or loss - (gain)/ loss (net ol tax) 2606 287 493 4317 738 564 
(Ii) Items that will be reclassrried to prolIt or loss (net of tax) (450) (378) (9) (1 334) (205) (506) 

Total other Comprehensive Income I (Loss) (net of tax) 2156 (91) 484 2983 533 58 
11 Total Comprehensive Income I (Loss) for the period I year (9+10) 11816 16104 10591 37031 545 26570 

12 Net Profit / (Loss) attributable to: 
- O'M1ers 9484 15885 10028 33459 (297) 26035 
• Non-controlHng interests 176 310 79 S89 309 477 

Other Comprehensive Income/ (Loss) attributable to : 
• Ovvners 2156 (91) 482 2983 533 86 
• Non-controlling interests 2 (8) 

Total Comprehensive Income/ (Loss) attributable to: 
-Ov.ners 11640 15794 10510 36442 236 26101 
• Non-contJoll1ng inte,ests 176 310 81 589 309 469 

13 Paid-up Equity Share Capital 6657 6657 
(Face Value • , 101- per share) 

6657 6657 ~657 6657 

14 Other Equity (revaluation reserve:, Nil) 229252 

15 Earnings per share (of Face Value oft 101· each) 
(not annualised): 

(a) Basic (in ' ) 14.25 23.86 15.06 50.26 (0.45) 39.11 
(b) Diluted (in ') 14.25 23.86 15.06 50.26 (0.45) 39.11 

~ 



B. SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUA RTER/NINE MONTHS ENDED 31 DECEMBER 2022 

(f in lakhSI 
Quaner ended 

Particulars 
Nine months ended Year ended 

31.12.2022 30.09.2022 31. 12.2021 31.12.2022 31.1 2.2021 31.03.2022 

(UnaudHed) (Unaudtted) (Unaud ited) (Unaudited ) (Unaudited ) (Aud ited) 

Segmen1 Revenue (Revenue from Operations) 
- Texble 90230 91180 89885 246228 190363 278944 
- Shirting 19480 21052 14772 57483 39716 57176 
• Apparel 36361 37000 31611 99605 61200 89095 
• Garmenting 28229 26551 20261 79493 51235 72500 
- Toots & Hardware 11758 13233 13007 37378 37777 50000 
• Auto Components 9085 9534 7857 27176 22959 3 1202 
• Real Estate and Development of property 29207 24745 17512 82598 38627 70747 
- Others 334 228 243 847 717 1049 

Inter Segment revenue (7868 (66991 /108091 (243541 (20553' (328621 
Total Revenue 216816 216824 184339 606454 422041 617851 

Segment Resutts 
- Tex.tile 17187 18568 17201 45462 23545 41903 
- Sh1rt1ng 1135 1810 296 3620 1545 2065 
- Apparel 2275 1939 2283 3872 (2304) (397) 
- Garmenting 2050 1816 1208 4875 2409 2625 
- Tools 8 HardWare 1067 1711 1507 3886 4126 6250 
- Auto Components 1337 1208 1155 3883 3277 5212 
- Real Estate and Development of property 7172 6070 3562 20872 8844 14271 
- Others (100) (154) (290) (407) (1049) (845) 
- Inter Segment Profit/ (Loss) r1751 4 (1881 1757" 1252 r3681 

Segment Results before una llocable finance costs, share in net profit/ 31945 32972 26734 85106 40141 70718 
(loss) of Associates and Joint ventures, exceptional Items and tax 

Less · Finance Costs (unallocable) (6364) (5690) (5110) (17351) (15172) (20332) 
Add I (Less) : Unallocable Income/ (Expense) - Net /33561 (3615) (3039) (10142 r7820\ (9071\ 
Profit before share ln net profit I (loss) of Associates and Joint 22225 23667 18585 57613 17149 41313 
ventures, exceptional Items and tax 

Add/ (Less) Share in Prof-rt:/ (Loss) in Associates and Joint ventures (505) 573 (40) 192 (836) (635) 
Add/ (Less) : Exceptional Items . (loSS)(net) (Refer note 4) (454) (958) (158) (1412) (5260) (16356) 
Add/ (Less) : Tax (Expense) I Credtt (Refer notes 7 and 9) r1 16Q6\ <7087' (8280) (22345 (110411 2190 
Net Profit for t he per io d I year 9660 16195 10107 34048 12 26512 

Segment assets 
-Textile 189041 201921 182325 189041 182325 181349 
- Shirting 63666 65921 58388 63666 58388 61259 
- Apparel 101898 103662 90603 101898 90603 81692 
- Garmenflng 69028 72377 60400 69028 60400 61339 
- Tools & l-iardware 21744 22493 20545 21 744 20545 20941 
- Auto Components 21189 20982 17827 21189 17827 18523 
- Real Estate and Development of property 94991 99283 75486 94991 75486 84673 
- Others 3981 4106 4 414 3981 441 4 4104 
- Unallocable assets 253585 225966 214856 253585 21 4856 245709 
- Inter Segment Assets 1273781 125624 (28852 (27378 (288521 r2 19331 

791745 791087 695992 791745 695992 737856 
Segment Liabilities 

• Te<tile 110394 110393 110013 110394 110013 118228 
- Shirting 20386 21161 17510 20386 17510 19837 
• Apparel 70677 71446 70743 70677 70743 62509 
- Garmenting 44427 43455 33410 44427 33410 37453 
- Tools & Hardware 9785 10445 10748 9785 10748 10557 
- Auto Components 8765 9120 7101 8765 7101 7738 
- Real Estate and Development of property 53133 51724 31 434 53133 31434 39075 
• CHhers 955 972 1525 955 1525 1237 

Unallocable llabllltles 
Borrowings 202164 209551 212489 202164 212489 206632 
CHhers 21887 23143 21922 21887 21922 22886 

- lrt..er Segment l iabilities r294961 r27175 (38493 (29496) (3$4931 r321211 
513077 524235 478402 513077 478402 494025 

Footnotes:• 
I) Unallocable expenses are net ol unallocable income (Including income from investments). 
i1) The Group operates under the following segments 

a) Tex tile : Branded Fa b<ic 
D) sn1rtlng :sn1rung raDrlC (8 to B) 
C) Apparel: Branded Readymade Garments 
d) Garmenting : Garment manufacturing 
e) Tools & Hardware 

f) Auto Components 

g) Real Estate and Development of property 

h) CHhers : Non-scheduled Airline operations 

Accordingty, Group's performance is evaluated based on various performance indicators by these business segments. 



C. (I) Additional Disclosures as per Regulation 52(4) of Securities and Exchange Board of India (Listing Obligat ions and Disclosure Requirements) Regulations, 2015 

Sr.No. Particulars Quarter ended Nine months ended Year ended 
31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022 
(Unaudltedl I U naudlted) (Unaudited) (Unaudited) (Unaudited) (Audited I 

1 Debt - Equity ratio {times) 0 73 0.79 0.98 0.73 0.98 0.85 
[Total Debt/ Equity) 

2 Debi Seiv,ce Coverage ratio {times) 0.66 0.80 
(Earnings before finance costs. depreciation and amortisation, exceptional 

0.84 t .44 1 10 1.51 

rtems, Share of profit of associate and joint venture and tax (EBITDA) / 
(Finance costs ror the period/year + Principal repayment of Jong.term debt 
and lease llabilrties within one year) - Not annualized 

3 Interest Service Coverage ratio (times) 
l fEBITDA / Finar,ce cosls)- Not annualized 

4.98 5.64 5.29 4.89 3.07 3.87 

4 Outstandmci Redeemable Preference Shares 
5 Debenture redemntlon reserve -
6 ca-1 redemntlon reserve I! in lakhsl 1920 1920 1920 1920 1920 1920 
7 Net Worth /~ in lakhs\ 278668 266852 217586 278668 217586 243631 
8 Net orofrtll lossl atter tax" In lakhsl 9660 16195 10107 34048 12 2651 2 
9 Bask:: earnlnos oer share l in t ) - Not annualised 14.25 23.86 t5.06 50.26 /0.45 39.11 
10 Diluted earnloos oer share lin t\- Not annualised 14.25 23.86 15.06 50.26 (0 45 39.11 
11 Current ratio {times) 1.32 1.31 1.29 1.32 1.29 1.29 

lccurrent assets I Current liabilities) 
12 Long-term debtto working capital (times) 0.86 0.98 

!(Non-current Borrmvings + Current maturities of long-term borrowings)/ 
1.19 0.86 1.19 1.12 

Net working capital excluding Current maturities of lo~term OOrrowings ) 

13 Bad debls to accounts receivable ratio(%) 
I/Gross Bad deblS / Averaae trade receivablesl 

25.68% 

14 Current liability ratio(%) 72.91% 71.06% 
Current liabilities / Total habittlesl 

66.83% 72.91% 66.83% 69.15% 

15 Total debts to total assets ratlo 0.26 0.26 
:I/Short-term debt + Lona term debtl / Total Assets' 

0.31 0.26 0.31 0.28 

16 Debtors Turnover {times) 
lffRevenue from Onfllrations / AveraQe trade recelvable\l - Annualised 

9.53 9.62 7.53 9.72 6.12 6.75 

17 Inventory Turnover (times) 2.00 2.16 2.43 2.10 1.94 2.04 
{(Cost of Goods Sold / Average Inventory)] - Annualised 
(Cost of Good sold ;;: Cost of materials consumed +Purchases of stock-in-
trade + Changes in Inventories of finished goods, stock-ir>-trade, work-Ir>-
progress and property under development+ Manufacturing and operating 
expenses+Cosls towards development of property) 

18 Operating Margin {in %) 14.72% 15.45% 
II EBITDA -Other l r,comel / Revenue from o""rationsl 

14.93% 14.22% 10.11% 11.51% 

19 Net Profit Margin(%) 
I/Profit atter tax / Revenue from ooerations' 

4.46% 7.47% 5.48% 5.61% 0.00% 4.29% 

Cil) Disclosures as per Regulation 54 of Securities and Exchange Board of India (Listing Obllgatlons and Dlsclosure Requirements) Regulations, 2015 

Particulars ISIN Asset Cover Ratio ltimes\ 
31.12.2022 30.06.2022 31.03.2022 31.12.2021 

9.50% Series 'L' Secured Listed Rated Redeemable Nor>-Convertible INE301A07011 
Debentures 

1.34 
8.80% Series 'M' Secured Listed Rated Redeemabte Nor>-Convertible INE301A07029 

1.37 1.31 1.34 

Debentures 
8.85% Serles 'N' Secured Listed Rated Redeemable Non-Convertible INE301A07045 2.09 1.96 1.46 1.50 Debentures 
9.00% Series 'P' Secured Usted Rated Redeemable Non-Convert{ble INE301A07060 

2.45 2.50 2.62 2.45 Debentures 
7.60% Series ' Q ' Secured Listed Rated Redeemable Nor>-Convertible INE301A07078 

7.04 6.66 3.58 3.50 Debentures 

a) The following defin~ion has been considered for the purpose of computaUon of Asset Cover Ratio: 
( i) Asset cover ratio : Market value of secured assets I Value of Secured listed Rated Redeema ble Non~convertible Debentures 
( ii) Market value or secured assets: Market value of assets secured, as per the latest valuation report issued by valuer, against the outstanding Secured Listed Rated Redeemable Non• 
convertible Debentures; 
( iiQ Value of Secured Listed Rated Redeemable Nor>-<:onvertible Debentures: Outstandir,g value of the Secured Listed Rated Redeemable Non-Convertible Debentures and Secured 
borrowings and coupon interest accrued but not due on the Secured Listed Rated Redeemab&e Non.Convertible Debentures and Secured l:x>rrowlngs as at 31 Oecember 2022. 

b) Asset cover ratio shall be at least 1.25 times ot secured assets as per the terms of Information Memorark1um and/or Debenture Trust Deed for all series of Secured Listed Rated 
Redeemable Non-Convertible Debentures except for 9.00% Series 'P' Secured Listed Rated Redeemable Non-convertible Debentures where asset cover ratio shall be at least 2.00 times 
of secured assets. 

c) (I) 9.50% Series 'L' Secured LISted Rated Redeemable Nor>-Conver111>1e Debentures and 8.80% Serles 'M' Secured Listed Rated Redeemable Non-Converlible Debentures are secured 
by hypo1hecation by way of parl passu charge on the Company's movable properties (except current assets) including rts movable plant and machinery, machinery spares, tools and 
accessories and other movables, both present and future, located atJafgaon Plant. 

(Ii) 8.85% Series 'N' Secured Listed Rated Redeemable Non-Convertible Debentures by way of an equitable mortgage In relation lo leasehold rights in the piece and parcel of land along 
with the standing structure thereon, admeasuring 404,85127 square meters srtuated at VIRage Kharitaigaon, Chindwara and piece and parcel of land admeasurlng 71,960 square meters 
situated at Village Lodhikheda, Chindwara, together with all present and Mure assets, receivabies and fixtures standing thereon and all things attached thereto. 
During the current quarter, the Holding Company has prepaid by way of purchase from open market the 8.85% Series 'O' Secured Listed Rated Redeemable Nor.Convertible 
Debent..-es. 

{iii) 9.00% Serles 'P' Secured Listed Rated Redeemable Non-Convertible Debentures Is secured by first ranking e,clusive mortgage on piece or parcel of land admeasuring 49,708.34 
square meters situated at Village Par,chpakhad,, Thane, together with aN buildings, erections, godowns and construction erected and standing or attached to the aforesaid land, bOth 
pcesent and future. 

{iv) 7.60% Serles ·a· Secured Listed Rated Redeemable Non-Convertible Debentures Is secured by first pari passu charge by way of mortgage on immovable property, plant and 
equipment situated at Vapi Plant and first pari passu charge by way of hypothecation on Company's movable properties (except current assets) including Its movable plant and 
machfnery. machinery spares, tools and accessories and other movables, both present and future, located at Vapl Plant 



Notes : (A to Cl 
1 Toe Statement of Ra~nd limited (the 'Company' I 'Hording Company) and Its subsidiaries (referred to as 'the Gtoop') togethe, wflh Associates and Joint ventures, has been prepared In accordance with the recogrjlion 

and measurement pnnciples laid dO'Ml In Indian P<:coontlng Standard 34, Interim Financial Repc)~ing ('Ind AS 34·1, p1escribed under seciioo 133 of the Companies Act, 2013 ('the Act'). and a her accounting principles 
generally accepted m India and is in compliance with the presenIat100 and d1sclosure recp;lrements o f Regulation 33 and Regulation 52 reaa w1Ul Regulation 63 of tne Listing RegutatlCW'IS and guldehnes Issued by the 
Securities and Exchange Board of India (SEBI} 

2 ln March 2020. the WOl1cl Health Organisation declared COVID-19 a global pandemic. ConseQtJenl to this, G011emment of India deciared a natioo~wide lockdown frcm 24th March 2020. Subsequentty, the nallcirFwide 
lockdown was hfted by lhe Government of India. but regional lockdowns continue to be implemented In areas wilh significent number of COVI0.19 cases. The Group. remains watchful of !he potenlial l~ct of COVlD-19 
pandemic, on resuming namaJ business c:peratiorrs on a contmuJlg baSls. Acca-dingly, the Groop, have assessed the impact of this pandemic on lhe business cperations and have coosidered all relevant internal and 
extemai Inr0tmation available up to the date of approval of these consolidated fllan-cial results. to determine the impact on their revenue from operations and estrnation of sales related expenses wer lhe foreseeable future 
and the recoverability and carrying value of cenain assels such as property, plant and equfpmenl. lnvestmenls. Inventories, trade receivables. deferred tax assets and lnput tax credit receivables 
The impact of Covld-19 pandemic had further impacled the apparel feShion business carried out by apparel division that had mergered into the Cccnpany due to which sales had droPped drastacaly and which had resulted 
Into Inventory build-up and slON down ln the collechonS ol trade reeeivables due to which the Company had recognised allowances/-adju'ilment'i in h trade reeeivables end inventory in previous yeSJ, 
The impact or COVID-19 pandemic on the CN-erall economic en\Aronment being unct.rtaln may affect the undertyln9 assumptions and M:llmatM used to pcepare eonsolidaled financial re,suls of !he Group, which ma,y ctffer 
frMl UJ'l)act consklered as at the date of approval ol these consolldated finaoclals resu11s The Group, continues lts business actMlies, in llne w.th the 9',lldeiines issued by lhe Government au1horties and take steps to 
strengthen its liqulcity POS4lion and further explore cost restructuring exercise. The Group do nd: anticipate any mafor challenge in the ability to continue as going concern or meeting its fllancial obligalions. As the situation Is 
unprecedented, the Gfoup are closely monitoring the situation as it evolves in lhe futore. 

3 The Board of Directcc-s or the Company at its meeting held on 27 September 2021 had approved a Scheme of Arrangemenl ('RAL Scheme') between the Company and Raymond Apparel Limited ('RAL' °' 'Oeme-rged 
C<:mpany') (whoHy owned subsidleryoflhe COCTl)any) for demerger of the business undertaking C'A RAJ.. c0fl¥)0slng of B2C business including Apparel bustiess (and exciuding be.lances idenlified as quasi equity) as defined 
In the RAL Scheme, inlo the Company on a going concern basts. RAL Scheme was .approved by the Hon"ble National COO'¥)any Law Tribonal vide its «der dated 23 March 2022. The Appointed Date was 1 April 2021. 
Accordingly, the Company has accounted for the Scheme of Arrangemenl under the 'pooling ot Interests' method 11'1 accordance 'With Appendix Co( Ind AS io3 'Business Combinations· which requlres the Company lo 
restate all Pfe111ous pefiods / years figures In the standalone financia l results I.e. from 01 April 2020. The aforesaid scheme has no Impact oo the consolidated financial results of the Group Ulce the scheme of arrangement 
was wih a who0y owned subsidiary. 

4 Exceptional items• ga1n/(loss) (net) represents: 
tl ti LakhsJ 

Quarter ended Nine months ended Year ended 
Partlcutars 

31.12.2022 30.09.2022 31.12.2021 31.12.2022 31.12.2021 31.03.2022 

VRS payments (Textile) (158) (955) (955) 
VRS payments (unallocable) (85) (85) 
VRS payments (Tools & Hardware) (336) (336) 
Gain on exchange of land surrendered in ieu of 
development righls (unallocable) - 92◄3 92◄3 

Write off of trade receivables (Refer note 2) - (11671) (21561) 
Expected Cted1t Loss of Large Format Stores (LFS) - ready (1978) (1978) 
made garmenls 
Wrtte down of inventaies (Apparel) (Refer nae 2) (2877) (2877) 
Interest SUbsidy Receivable on TUF Loan 1mtten off 

(1206) (unauocable) 
Profit on sales of assets ( Tools and Hal'(t,,vare) (Refer note 

509 509 8 ) 
Retrechment compensation ( TOOis and Hardware) (Refer (33) (598) (631) nae8) 
lnsurence c1al'O received cunalocabte) 1109 1109 1000 1000 
Exceptional Items • (loss) net 14541 1958 1158 11412 15260 (16356 

5 The Board of 0.-ectors of the Company at its meeting held on 27 September 2021 had appr0ted the consolidation of the Toots & Hardware business carried out by JK Files & Engineerilg Limited (Fom,erty known as JK 
Flies { lndla) Llmted) (WhoHy owned subsidiary of the Company, "JKFEL.) and Auto C~nents business carried oot by Ring Ptus AQua l lmhef (step down subsidiary Of the COmpanY). Durilg the year ended 31 March 
2022. lhe Company have transferred its entire sharel'lolding In SeiSSOl'S Engineering PrOducts Umfted (holdng company of Ring PII.Js .Aqoa Limited and 'Nhotty ONned subsidiary or the Company) 10 JK Fkes & Engineering 
Limited (Fonneny known as JK Fies (India) Limited) by way of delivery under Sedio<l 123 of the Transfer of Property kt. 1882. Further, JKFEL has fled the Draft Red Hemng Prospectus (DRHP) and Updated DRHP wnh 
the Secunties and Exchange Board of India (SEBI) on 9 December 2021 and 4 April 2022, respeclivety, for an lnttlal Public Otte, (',Po, compriSiOg of an Offer for Sale ("'CFS"). The IPO shall not have any fresh Issuance ot 
shares and will be undertaken -subjed to requisite regulalory approvals and market conditions. 

6 The Board of Directors of the Company at Its meeting held on 25 Januaiy 2022 have approved a Scheme of Nrangement ('Real Estale Scheme') between the Company and Raymond Lifestyle Limiled (wholy owned 
StJbsld1ary of U'le Con-.,any) for demerger of the reel estate bus.ines-s ondenaking of the Company (as defined In the Real Estate Scheme) lnlo Raymond lifestyle Limited on a going concern basis The Ac)polnted Date Is 1 
April 2022. The Real Estate Scheme wiM be effect.iVe upon receipt of such apprc,.,als as may be statutaity required including that of Mumbai Bench of me National Con'!P8ny Law Tribunal ("NCL 1'"). Pencing receipt of fllal 
approval. no adjustments have been made In the books of accoont end in lhe accompanyi'lg oonscfidated financial results. 

7 Deferred Iax etedit for the ~er ended 31 March 2022 includes OTA en temporary difference arising in U,e Company due to provisrolls recognised towards diminution in the value ot lnvestmeflts (inciuding deemed equity 
investments) in RAL and alsoinciud-es MAT credit enUtlements on current tax provisions. 

8 OtJrino the quarter ended 30 September 2022, JKFEL a subsldairy Cot"ll)anyhas disposed its Leasehold land (Right of Use Asset) and Building situated at Pllhampur through conveyance deed executed on 16 September 
2022. Net gain of l 509 lakhs arising on the above transaction has been cisclosed as exceptional item. Further, I has given lhe retrenchment c~ensation (full and final settlement) to its eligible employees at Pilhampur 
unit ii accordance with Section 25FF of lndustrial Disputes Ad.. 1947. Pursuant to above, , 33 lakhs and l 6311.akhs patd. as canpensalion for the quarter and nine mOr'lths ended 31 December 2022 respectivety, have also 
been disclosed a.s an exceptional item. 

9 Dufing the current quarter, white filrng !Is return of iicome fa- the year ended 31st march 2022. the Raymond Umied decided to exercise the Ol)lion of lower tax rate ava~a.ble under Section 115BAA of the lnccme Tex Act. 
t 961 \new tax regime") as 'lltroduced by the Taxatfon Laws (Amendment) Act, 2019 ('the Amendment Act; . ConsequenUy, dulTlg the current quarter. the Company has reversed the provtsion for etment lax recognised 
based Qt"I the tox prCMsions applicable prior to adoption d th@ rH!W tax regln'lol!, pert;,ining lo the pre""ous year ended 31 March 2022 end uplo -six months period ended 30 September 2022. Simi1arty, the Company ha'9 also 
remeti.suredlreviersed its deferred tax assets (net) ilcioding MAT credits. outstanding es al01 April 2022 and those recognised upto six months ended 30 september 2022. 

10 The revenue and profit beforie tax lrtcloded in the consolidated f"1nancial results for the quaner end nine months ended 31 December 2021 are lower by t 1.995 lakhs on account of changes in circumstance that l"!d to 
revislori in budgeted costs of real estate projects estimated in lhe ear1ier period. 

11 Figures of previous period/year have been regrouped' rearranoed wherever ne<:essary. 

12 The above results were re\!iewed and recommended by the Audit COOYnittee end approved by the Board of Directors et their respective meetings held on 01 February 2023. There are no qualiQ.cafons in lhe 11Jted review 
report issued for the quarter/nine months ended 31 December 2022. 

Mumbai 
01 February 2023 

'1J'r -
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Raymond records highest ever revenues in a quarter 

Reduces net debt by ₹ 354 Cr in the quarter to ₹ 932 Cr 

• Five consecutive quarters of strong revenue and profitable performance 

• Revenue up by 18% at ₹ 2,200 Cr vs. same quarter previous year 

• EBITDA up by 16% at ₹ 351 Cr vs. same quarter previous year 

Mumbai, 1st February, 2023: Raymond Limited today announced its consolidated financial results 
for the quarter ended 31st December, 2022 
 

A snapshot of the consolidated financial results: (Post IND AS 116) 

  
 Note: Raymond Ltd. has exercised the option of lower corporate tax rate which has resulted in one-time net impact 
of  ₹ 73.5 Cr in profit & loss account of Q3FY23 and period ending 31st December, 2022 

 
Raymond continued to leverage positive sentiments and improved consumption in domestic 
markets through our wide-spread retail network and reported highest ever revenues in the 
quarter. The strong festive season witnessed a higher average transaction value by 24% in our ‘The 
Raymond Shop’ (TRS) network vs previous year. Focusing on profitable growth, the company also 
delivered the highest third quarter EBITDA of ₹ 351 Cr. 
 
The consumer businesses sustained the growth momentum with buoyant sentiments and 
celebrations across the country leading to higher revenues. Garmenting export business continues 
with its strong order book from US & Europe markets and leverages the ‘China +1’ strategy.  
During the quarter, Raymond Realty set a new benchmark in real estate sector in India. The first 
three towers of the TenX Habitat project have been completed 24 months ahead of RERA 
timelines. 
 
The Net Debt has reduced to ₹ 932 Cr as on 31st December,2022 as compared to ₹ 1,286 Cr as on 
30th September, 2022 through free cash-flow generation driven by strong profitability and 
working capital optimisation.  
 
 

 

₹ in Crores Q3FY23 Q3FY22 Y-o-Y% 9mFY23 9mFY22 Y-o-Y%

Net Revenue 2,200      1,871      18% 6,145       4,316         42%

EBITDA 351 303 16% 943 523 80%

EBITDA % 15.9% 16.2% (26 bps) 15.3% 12.1% 324 bps

PBT (before exception) 222 186         20% 576 171           236%

PBT % 10.1% 9.9% 17 bps 9.4% 4.0% 540 bps

Net Profit 95 100         (5%) 335 (3)              na

Consolidated Results Snapshot
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Commenting on the strong quarter performance, Mr. Gautam Hari Singhania, Chairman & Managing 

Director, Raymond Limited said, “Raymond continues to leverage the buoyancy in domestic markets as 

the festivities added to the fervor of good consumer demand leading to delivering highest ever revenues 

in a quarter. I am happy to share, that this is the fifth straight quarter where we have registered strong 

performance and overall generated free cash flows to further deleverage the balance sheet to below           

₹ 1,000 Cr of net debt levels. Realty has set an industry benchmark by delivering 3 towers, 24 months 

ahead of RERA timelines and have achieved this commendable feat in just three years of real estate 

business operations.” 

 

 

Q3FY23 Segmental Performance: Post IND AS 116 
 
Branded Textile segment reported sales of ₹ 902 Cr vs ₹ 899 Cr in Q3FY22. Festive season 

contributed to sales across primary channels and our pan-India retail network with consumers 

opting for our innovative offerings. The quarter also saw the product driven marketing campaigns 

such as TechnoStretch series.  The segment reported healthy EBITDA margin of 20.9% supported 

by operational efficiencies. 

 

Branded Apparel segment reported topline growth of 15% with sales at ₹ 364 Cr in Q3 FY23 as 

compared to ₹ 316 Cr in same quarter last year. The growth was driven by new seasonal offerings 

across our branded apparel portfolio in the festive quarter.  The growth was witnessed across  

trade channels and retail network. The segment reported strong EBITDA margin of 11.2% driven 

by operational efficiencies. 

 

With incremental purchases made during festivities, we witnessed growth during the quarter in 

average transaction value (ATV) vs same period. In The Raymond Shop (TRS) network, we 

witnessed 24% increase in bill values. 

 

Added 24 stores on a net basis in the quarter leading to our Retail store network of 1,400 stores 

(TRS and EBOs) as on 31st December, 2022. 

 

Garmenting segment reported sales in a quarter at ₹ 282 Cr, a growth of 39% as compared to          

₹ 203 Cr in previous year, led by high demand in US & Europe markets from existing customers 

and new customer acquisitions. EBITDA margin for the quarter was 9.1%. 

 

High Value Cotton Shirting segment sales grew by 32% to ₹ 195 Cr compared to ₹ 148 Cr in 

previous year, led by higher demand in festive season for our cotton & linen fabric offerings by 

our B2B customers in domestic market. The segment reported EBITDA margin of 10.7% for the 

quarter. 

 

Engineering business sales remained flat in the quarter of ₹ 208 Cr on aggregate basis. Sales 

performance mainly driven by growth in domestic markets in most categories while exports 

markets were impacted due to global inflationary environment and currency devaluation in 

certain markets. The business reported EBITDA margin of 15.8% for the quarter. 

 

Real Estate business showcased a strong sales growth of 67% to ₹ 292 Cr from  ₹ 175 Cr in previous 

year. The segment reported EBITDA margin of 25.5% for the quarter. Offerings of value based 
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differentiated product infused customer confidence coupled with a fast paced construction and 

committed delivery timelines that delivered topline growth. Overall, project ‘Ten X’ received 151 

bookings in Q3FY23 with a booking value of ₹ 192 Cr. Total 2,337 units booked (~75% of total units) 

till December, 2022 with a booking value of ₹ 2,402 Cr.  ‘The Address by GS’ premium residential 

project received 62 bookings with a booking value of ₹ 188 Cr resulting in total 411 bookings (~75% 

of total units) with a booking value of ₹ 1,022 Cr. 

 

 

About Raymond Limited 
 

Raymond is India’s largest integrated worsted suiting manufacturer that offers end-to-end solutions for 
fabric and garmenting. Over the years, Raymond has been synonymous with quality, innovation and market 
leadership. It has some of the leading brands within its portfolio – ‘Raymond Ready to Wear’, ‘Park Avenue’, 
‘ColorPlus’, ‘Parx’, ‘Raymond Made to Measure’ and Ethnix by Raymond amongst others. Raymond has one 
of the largest exclusive retail networks in the country with about 1,400 stores in more than 600 towns. The 
group has presence in engineering space engaged in precision engineered products with an expansive 
presence in national as well as international markets.  

Raymond forayed into realty sector through the launch of its maiden project TenX - an ‘aspirational district’ 
spread across 14 acres housing ~3,100 residential units and has recently launched a premium residential 
project – The Address by GS housing ~550 residential units.   

Raymond also has presence in FMCG sector through Raymond Consumer Care that offers wide range of 
products in men’s personal grooming category and personal hygiene. Having enjoyed the patronage of over 
a billion consumers, Raymond as a brand has been consistently delivering world class quality products to 
its consumers over the past nine decades. 
 
To know more, visit us today at www.raymond.in 
 

 
For further information, please contact: 
Rohit Khanna 
Corporate Communications 
Raymond Limited 
Tel: 022 6152 7624 
Email: Rohit.khanna@raymond.in 

http://www.raymond.in/
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