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The Department of Corporate Services - CRD 
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P.J. Towers, Dalal Street 
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Scrip Code: 500330 

Dear Sir/Madam, 

The National Stock Exchange of India Limited 
Exchange Plaza, 51h Floor 
Bandra-Kurla Complex 
Bandra (East), Mumbai - 400 051 
Symbol: RAYMOND 

Sub: Outcome of Board meeting - Raymond Limited 

We wish to inform you that the Board of Directors of Raymond Limited ("the Company") at their 
meeting held today i.e. October 27, 2025, has inter a/ia considered and approved the Unaudited 
Financial Results (Standalone and Consolidated} for the Second Quarter and half year ended 
September 30, 2025. 

The Meeting commenced at 04:40 p.m. and concluded at 05:20 p.m. 

Accordingly, pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we enclose the following: 

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the Second 
Quarter and half year ended September 30, 2025; 

2. Limited Review Report of the Statutory Auditors of the Company for the said period; and 

3. Press Release on the Unaudited Financial Results for the Second quarter and half year ended 
September 30, 2025. 

Please take the above information on record. 

Thanking you: 

Yours faithfully, 
For RAYM LIMITED 

RAKESH DARJI 
COMPANY SECRETARY 

Encl.: A/a 
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SB Marg, Prabhadevi (W), 
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F +91 22 6626 2601 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results (the 
'Statement') of Raymond Limited (the 'Company') for the quarter ended 30 September 2025 and 
the year to date results for the period 1 April 2025 to 30 September 2025, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting 
('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (the 'Act'), and other 
accounting principles generally accepted in India and is in compliance with the presentation and 
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express 
a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ('SRE') 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India (the 'ICAI'). A review 
of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

Chartered Accountants 
Offices ,n Ahmedabad Bengaluru, Chandigarh, Channa, Dehradun Gurugram, Goa Hyderabad Indore, Koch, 
Kolkala, Mumbai, New Delhi Neida and Pune 

Walker Chandiok & Co LLP Is registered with 
limited liability with 1dentlficat1on number AAC· 
2085 and has its registered office al L-41 
Connaughl Circus Outer Circle, New Delhi, 
110001 India 



Raymond Limited 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the Listing Regulations 

5. We draw attention to note 3 to the accompanying Statement which describes that pursuant to the 
scheme of arrangement (the 'Scheme') between the Company, Raymond Lifestyle Limited (formerly 
known as Raymond Consumer Care Limited) ('Resulting Company' or 'Transferee Company'), Ray 
Global Consumer Trading Limited ('Transferor Company') and their respective shareholders, as 
approved by the Hon'ble National Company Law Tribunal and filed with respective Registrar of 
Companies, the Lifestyle Business Undertaking of the Company was demerged and transferred to 
Resulting Company with effect from 30 June 2024. The said demerger was given accounting effect 
in the quarter ended 30 June 2024 in accordance with Appendix A to Ind AS 10, Distribution of Non­
cash Assets to Owners and Ind AS 105, Non-Current Assets Held for Sale and Discontinued 
Operations ('Ind AS 105'). Our conclusion is not modified in respect of this matter. 

6. We draw attention to note 4 to the accompanying Statement which describes that pursuant to the 
scheme of arrangement (the 'Scheme') between the Company ('Demerged Company'), Raymond 
Realty Limited ('Resulting Company') and their respective shareholders, as approved by the 
Hon'ble National Company Law Tribunal, Mumbai Bench and filed with respective Registrar of 
Companies, the Real Estate Business Undertaking of the Company has been demerged and 
transferred to Resulting Company with effect from 01 May 2025. The said demerger was given 
accounting effect in the quarter ended 30 June 2025 in accordance with Appendix A to Ind AS 10, 
Distribution of Non-cash Assets to Owners and Ind AS 105. Our conclusion is not modified in 
respect of this matter. 

7. The special purpose financial information of demerged real estate business of Raymond Limited 
for the period 01 April 2025 to 30 April 2025, as included in the accompanying Statement, was 
audited by other auditors, Ashok T. Khedekar, Chartered Accountants, who have expressed an 
unmodified opinion on those special purpose financial information vide their audit report dated 01 
August 2025. Our conclusion is not modified in respect of this matter. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Bharat Shetty 
Partner 
Membership No. 106815 

UDIN: 25106815BMJIIP9287 

Place: Mumbai 
Date: 27 October 2025 

Chartered Accounlants 
Offices ,n Ahmedabad. Bengaluru. Chandigarh. Chenna,, Dehradun, Gurugram, Goa Hyderabad, Indore, Koch,, 
Kolkata Mumbai, New Delhi No1da and Pune 

Walker Chandiok & Co LLP Is reg istered with 
hmited liability with 1dentificat1on number AAC-
2085 and has its registered office at L-41 . 
Connaught Circus, Outer Circle, New Delhi. 
110001 India 
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STAlEIIENT OF STANDALONE FINANCIAL RESULTS FOR ntE QUARTER AND HALF YEAR ENDED SO SEPTEIIBER21121 

Sr. 
Partleulars Q\laller tfl!le<I 

No. i!O.M..2025 30.Gl.2025 I 30.119.2024 
IUNl.tCIJIA<II IUnaudllecfl (Un1udMlldl 

Continuing operations 
1 lnc:ome: 

al Revenue from operations ~ 99 90 
b) 01her income 2753 3882 4,698 
Total Income Z,762 3,911 ~788 

2 EllpmslS 
o) Employee benofits 8l<penso 603 813 596 
b) finance c;osls 4 1 3 
Cl Oepn,ciation and arnortisallon expense 800 673 790 
a) Olller expenses 1,736 717 1.254 
Tobtl ••penaes 3,143 Z.404 z.~ 

J Pnlfil. / (Loss) from continuing operations bdare .. coptianal items and tu (1-2) (3811 1/iTT 2,146 
4 E.<C8!)tlon,1 ~ems • (loss) (refer note 2) 
5 Pralil I (Loss) from continuing aperollans bef<n lu (3+4) (311) 1,!iT7 2,146 

a r .. (OPIIN<I~ crecUt (rer., nala. 8) 
- Current lax (935) (328) (567) 
• Oof8ffl!d I"" 1.031 (691 12751 

Tot.ii In (oopense)I Cffllit 98 -.. (843] 

7 PWolil / (Lou) for "1e poriocl/ year from continuing operations (l>ttll r:Hl5\ 1_110 1302 

8 DtsconUnu.d C[!OAlion• 10■,ruim!S: Ll[Hllili 8uslness1 fr~nottJ ll 
Pro~I from di,c;ontinued operallons (rafer nole 2J 
Tu C'8dit on discontinued oparatfons 

9 Qi:§s-.!!(!:linued 2~Hoffiii IQ1?!I!O!!J!2!1 Rtall!l 8uJln!!!!I i!!lltt a!!! Al 
Profit from d'iSCOCllinued oporau..,. (refer note 2) 5,34,379 7,453 
T..- (expense) an dlsco'1tinued operalions {6,654} (2,1:311) 

1 O Pru Rt I (Losa) fn>m dlsconflnuod op-1ons (after tH) (8+9) 5,Z7,7Z5 5,315 

11 Pralllfortho period/ ye., (7+101 12851 5,28,IOS &,S17 

12 Dthe< Compn,henlive Income fOCI') 
lnms that wlll not be r9Cl1Slifitd subsequently to profit or lose 

13 conttnuinn ooentfana 
Foirvalle cnangas on equity inslrumonts U,rough OCI. (\ossygain (7,679) 7,613 6,773 
Rem111mutemen1 of tSerir,ed benefit plan - gain 45 45 -
lnccma: tu. l'lU'ing to above items 1,101 (1,103] (1,172) 

14 Dlseanllnued operations (0-orged UIUtyle Buslnus) (tofer note 31 -
15 glic£!.1•(!uod Qgau:itlons fQemmltt! Rll!.111~ Bizdneu) 1rorcr no10 41 

Rameasurernanl of defined benefit plan • 51"1n -
Income tax nlfating to above item -

16 Total OCI -(lass)I gain for the period/ yur (not of tuos) (13+14+15) 16.5331 1,555 I H01 

17 Tat•I Comlffllllensiva ln00111e - (lossll gain far the period/ yur ( 11+18) l&,1111 5.JS,<lell 12.218 

,a Pl,fd-\lD equity share capital (Face value • f 10 per share) 6,655 6,655 6,556 

19 Olltt r equity 

20 l!amlng~ per -•ty share (of face value , 10 each) 
(na·t annuaused except fortlte year endl (tn ,, 

Col'ltlf1~n9 opentions 
(al Basic (043) 177 196 
(o) Diluted (043)' 1 77' 195 

Dlocontinw,d operations (Oemorgod LlfKtylo Bu!l\neu •nd Dem"'9ed Realty 
Business) «mer notes 3 and 4) 
(a) Basic 792 96 7 99 
(bl Diluted . 792 96' 798 

Conllnuln_g and discontinued operalions 
(a) Basic (043) 794 73 9 94 
(b) Diluted (043)' 794 7311 9~ 

~"f ln J.aktl:f. unl:eu, ottl•rwfao .SU.lftf) 
H>llo•1r1ml•d 

, __ 
S0,09.2025 illl.119.2DZ4 ll,113.ZD25 

IUnaudltodl IUnawliladl 1Aw9i.ctl 

108 2115 609 
6,835 10.366 18,426 
6,743 10,631 19.035 

1,418 1,200 2,51!6 
5 9 11 

1,673 1,485 3,031 
2,453 1,868 5,145 
5,547 4,582 10,773 

1,196 6,06' 8,Z&Z 
12 0001 (3 :z93I 

1,191 4,069 ..,_ 
(1,263) (1,273) (2,0281 

962 {23'1 653 
(3011 (1,1:111, ,um 
85 2.HZ UM 

- 8,72,174 8.72,174 
1,511 1,511 

5,34,379 11,564 35,:183 
(6,654) (3,555} (9.821!) 

5,Z7,725 1,81,694 8,911,242 

S,28,&ZO 8,84,256 S.02,836 

(661 13,890 5,2117 
90 - 178 
(2) (1 ,986) (795) 

10 
(3) 

Z2 11.904 4.877 

S.zB,842 11.9&,160 9,0T.513 

6,65S 6,855 6,655 

3,25,609 

134 3 85 540 
134' 385 540 

792911 1,324 83 1,35120 
79296"' 1,323 2~ 1,350 38 

79431 1,328 68 1,35660 
79431" 1,32713 1,355 77 

-"' Tne :rtrcct of T:34 .t03, Po!Emhal ,oqu11y ~oares t1nal'orJ1n.J =SOPs 10 ~ cran~ferreo :o Rovmecld utest,yla lirnnd 8rid Raymond Rea.-;ry llmil!?d once IJie prooo1ad :.mplOyee SlD.0\ Opuon Plan ts 
implemented by these companies in due COlWSe, as a 1il.lbSfituta for lhe Emp&o-,ee StOcit Option P\an of Raymond U1lited. in accon1ance wilh lhe Composite Scheme of Arrangenutnl) CM.staneing as at 30 
September2D25 and 30 June 2025, respecti1i1ely, is anti-dilutive and thus these shall!ls a~ not considered in determintng diluted earnings per share 



Raymond Limited 
8. Standalone Balance Sheet 

{'° In lakhs, unless otherwise statedt 
Asat Asat 

30 SeplllmbM 2025 :S1 llan:11 2025 
(UnaudilBd} (Audllad) 

I ASSETS 
1 Non-(:Urrent assets 

(a) Property, plant and equipment 32,681 33,987 
(b) Financial assets 

(i) Investments in subsidiaries, associates and joint venture 24,821 24,821 
(ii) Other invesbnents 49,130 38,428 
(iii) Loans 2,282 24,741 
(iv) Other financial assets 1,135 2.586 

(c) Other n0fl-QJIT8nt assets 222 1n 
1,1G,271 1,Zt.735 

2 Current assets 
(a) Inventories 410 409 
(b) Financial assets 

(I) lnvesbnents 56,201 46,975 
(Ii) Trade receivables 67 89 
(iii) Cash and cash equivalents 912 1,462 
(iv) Bank balances olher than cash and cash equivalents 27.535 26,279 
(v) Loans 2,500 5,000 
(vi) Other financial assets 8,693 3,793 

(c) Other cwrent assets 1,318 1.539 
97,636 85.546 

Assets included in disposal group held for disbibution (refer note 4) - 2.64.904 
97,636 3,50,450 

TOTAL ASSETS 2,07,907 4,75,185 

II EQUITY AND LIABILITIES 
1 Equity 

a) Equity share capital 6.655 6,655 
b) other equity 1,90.198 3.25,609 

1,96,853 3.32.264 

2 Liabilities 
Non-current liabilities 

(a) Financial llablities 
(i) Lease liabilities - 84 

(b) Deferred tax liabilities (net) 841 1.812 
841 1.896 

CUffllnt labllltles 
(a) Financial liabilities 

(i) Lease liabilities 21 
(Ii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises; and 4 35 
Total outstanding dues of a-editors other than micro enterprises and small 3.944 2,661 

(iil Other financial liabilities 747 1,582 
(b) Other current liabilities 138 796 
(c) Provisions 220 194 
(d) Current tax liabilities (net) 5.160 695 

10.213 5.984 

Liabilities induded in disposal group held for distribution (refer note 4) - 1.35,041 
10,213 1,41,025 

TOTAL EQUITY AND LIABILITIES 2.07.907 4.75.185 



C. Stlndaf- Sla1ement of C.Sh Flows 

Partlc:ulals 

CASH FLOW !'ROM OPERATING AClMTIES: 
Ptaflt from continuing operations before lax 
Profit from discontinlBI operations of lfe:sayle and ntalty business before tax (refer note 3 & 4) 
Ad]ustrnenlS for: 

Oepreciallon and amoitisalian expense 
Finance 00Sls 
Dividend incame 
lnlanlst income 
Gain en demerger of r-, business i1duding prolit from disccntinued operations (Refer Note 4) 
Gain on demerger of ifeslyfe businea (discontinued operations) (Refer Nate 3) 
Far value (gai,) on financial assets and finandaf labllies claaified as FVTPL 
Gain on cisposal of property, plant and equipment (net) 
Employee stock option expenses 
Impairment of inveslment 

Ope,ating (loss)/ profitbefalv WOlldng capilal clla,gn 

Adjuslments tor wodling capital: 
Trade and othec receivables 
Inventories 
Trade and other payables and p,ovilions 

Cull flows (used In)/ generated from operating activities befOn tu 
Less: lncomataxes paid (netafrefl.lnds) 
Nat c:ash flows (used In)/ genarmd from operating ac:tivillas 

CASH FLOW FROM INVESTING ACTMTES: 
Purchase cf property, plant and equipmenl/ inta'lgibfe assets Onduding adjustment for Capital WOlk~n-Progress arid capital 
advance and aeditors for capital gCIClds) 
Sale proceeds from disposal of property, plant and equipment 
Dividend received 
Interest received 
(Placement) al deposits with banks (net) 
(ACQUilliionJ of =rent investments (net) 
(Acquisiion) of non-currant invennenlli 
Liqudati0n af non-current lnvastm-
lnvestment in 0.01% prefelence Shares in Sllbsidiaries 
Repayment of loans given to subsidiafies 
Loans to subsidiaries 

Net cash ganarated fnlml (.-cl inl imasting activities 

CASH FLOW FROM ANANCJNG ACTlVITIES: 
Repayment af long term bonawinga 
Payment of laQse oblgalions (principal) 
Dividend paid 
Payment or inter8llt on lease labiilies 
Payml!(II al ftnaodng wsts 

Nat cash lusllCI In) financing actiYltift 

NeT (D!CREASE) IN CASH AND CASH EQUIVALENTS 
Add: cash at1d cash equivalents at ~i'lg of thll year (excluding balances of dlsconfloued aperatiOns of really and lifestyle 
business) 
Cash and cash equivalents at and oft1111 year 

CilSh and cash equiwalenl& • par above comprises of Iha following: 
Cash and cash equivalents C,nck,das caiih and cash eqllivalents refatad to disposal group held tar aoslributionJ 
Less: Bank overdraQ 
Balam,es n per statamant of cash flows 

Notas: 
1 The cash How statement has been prepared underthe indirect method as set out in Ind AS 7 "Statement of Cash Hows" 
2 There are no restricted balances in cash and cash equivalenlll 

fl' in la»is unla& ud!enrise Slatlldl 
Halfyuunded 

30 21125 
1u.......-, 

1,196 
5,34.379 

1,873 
5 

(16) 
(3,167) 

(5,34,379) 

(1,614) 
(2) 
82 . 

(1,1!4Sl 

(3,209) 
(1) 

12311 
15,214) 
(3,463) 
18.7471 

(414) 

3 
16 

3,704 
(1,793) 
(7,612) 

(12.299) 
1,531 

. 
24,959 

. 
1.095 

. 

(Sl 
151 

(857) 
1,462 

805 

912 
(107) 
805 

Half year anded 
30-•2024 

(Una11111mn11 

4,069 
8,113,738 

2,189 
1,750 

(5) 
(6,407) 

(B,63,375) 
(4,154) 

-
588 

2,000 

20.393 

(468) 
5,321 

10,787 
36,1133 
(4.8401 
31.1!13 

(113) 

-
5 

4,927 
(6,355) 

(11,633) 
(155) 
. 

(7,500) 
5,997 

15.664) 
lm,Q'll 

(B,946) 
(316) 

(8,593) 
(BJ 

(1.485) 
(17,3411 

(6,646) 
11,597 

'-Ht 

4,951 
. 

4.951 



Notes: 
These standalone unoudiled financllll """'15 (Ille 'S1818ment') have been prepared in accordarr.e with Iha recognlUan and maosuremenl principles laid <kMn und..- Indian Accounting Slandard 34, lnU!rim Financial 
Repa,1i11!1 find AS 341, pt8SQ'lbecl und..- section 133 of Ille Companies Act. 2013 (Ille 'Act) and alher acco,utting princil)les generally accepled in India a1d is in compliance wittl Iha pl8Nnlstion and disa,...., 
raquiremonts al Regulalian 33 of Ille SEBI (Lt.Im~ Obl',gatians and Disclosure RoquiTements) Regulation•. 2015 (as amondad) ('Using Rogulal!ans') 

2 e,n:epUo~I items· " In lald!!i, unless Olllttwlsa-.dj 
Q&atter anded H#yq,__,od Yurended 

Partk:ulars 30,09.20Z5 30.05.2025 ~0'-202' 3CIJlll.lllli 3CI.Dl.lll2A 31.03.21125 

(Uraudiled) (11--1 (UMudlhd) IUnaudiledJ (11....-cl) (Audited} 

ConU1µJlng operaliono 
Pmvt.lan fflr dlfflnulian In Iha vai<J ■ of invastmenl in jointly controlled ~ (undocabla) . (2.0001 (3,250) 
lmoairment ln the vaut cf inveatmllt\t i11 suasidarv . 1431 
S-otlon■l 11omo - lloul 12.000 l32Bll 

D!Sconllnued Ojltllllons (r■ I., nolH 3 Ind 'l 
Gain on de!l19fllet of li!esl'jle business (laldile. d sccntinUO!I operations) . B.77,976 e.n.srs 
Gain en aemeroor of malty tiuffi.Hs tre.mttv .. ~e.d o,:,eniuon,n 532645 . 5,32.645 . 
Exceo1ionaJ ilems .. aain 5.U.1145 UZ.i4S B,7797& 877,976 

3 Ourw,g ine ~•nerended 30 JUM 20Zl, the Board al Oin,clornl the Company al its meeting ~eld an 27 April 2023 !led approved Ille Composite Scheme al Amr.gemenl for lhe demlrQe< al 1h11 lil'B5l'jle business 
undanal<lng cl Raym'"1d Uniled ('Demorged Companf) Into R~mond L~aslyla Unila<l (tarmeny known as "Ra""""d Consumer Cara Linilell") ('Rasullu,g C-"Y') an a go,ig <ancam basi• Thlt appointed 
dale prcpased uncer thl• sch""" wa., 01 Aplil 2023 

Ounng tno qUll(tor er,dod 3ll June 2024, tho Company had received raqlJillle appmval flo.11 Nalmal Company Law Trlbllnal ('NCLT} aide Its an1er dated 21 June 2024 Respedfve ""flll"'""' had llled lhe certified 
lrue ccpy ar NCLT crdnr along with the sanotlaned sc:r,.,,.. Wllh 111• Rog1$trar er Camparies on 30 June 202◄ ACCIIRlingly, llle >ehome was o!!cclivo we f 30 June 2024 The llcw.rnting ol lhis ~ in Ille 
boal<s al □•m•'lJ"d C<lm,,.,ny was clDn9 basod an Append»1 A t.a Ind AS 10 "Dlm0Uliol1 of Non-Cash A ... IS I.a°"'"'"'" 

The Damerged Campany had accordingly <lebiled Ille fair value al lifestyle business undertaking amounting lo ~ 851,600 lakhs lo retained earnings as dividend dlslribulion allribulabla ta eech ol lhe sharehOlders 
of □emerged Company The diffe= between 111• aloremanlioned fa~ value and Ille carrying ainounl of nel liaOitily of t 26,376 lakt\S ol lifeolyle tMJsiness underiaking as al 30 June 2024 wa, rea,gnised as gain 
on demerger in the standalone statement of profit and toss as an excepHonal item amounting to , 877,976 laknS Funner. upon tne 5Cfleme becoming efective, ltlo mestment made by lhe Oamerged Camp an~ in 
lhe Resulting Campany slands cancelled 

As a ccnsidaratton f0r1he demerger, lhe Resulting Company had Issued its equity shares ta each shareholder of the Oeme<gad Cornpony as (lr1 teeOfd' c;ta'llt'-fn 4:5 swap ratio (i a. roursharea off 2 eacll had been 
issued by the Resu!Ung Campany for ovary five sl1ar8S al~ 10 each hllld in lhe □emerged Company) The equity •hrHfl 01 Ro sub Ing Company were 6slod an NSE and BSE w e I 05 sep1em0..- 2024 

Tim not nisutts or IL!e'llyl• OUSinru underttklng fa< Iha comparative quaneBI period wera dlsclased separaltfy as dlsconlinuad operatiCns in 111• abtndalone sbtbtmont or profil and loss, •• raqulred by Ind AS 105 
"Non-Curren! Assets Held lor Sale and Olsa,nli1ued Opara liens" and Division II of Schedule Ill to the Act 

(fin lakhs. un1eU otherwtse ala.Jed\ 
Anl.lws~ of·dlScontlnued unrr.atlons : g,uanerendtd Haffyurended YNr_,"'-'d 

Llf!!!l!I• Undortakll!g 
:IUl.21125 30.01.2021 30.09,202A 30,DUll25 30.0l.2024 31.03.2025 
1unaudlledl (Un1udbd) (Unaudtted) (Unaudited) (Un1udllld) (Audltad) 

I- 118,019 88,019 

le<s, Elcp""ses - (93.m) (93,mJ 
EmH>Uonat llJlm. Qalrl frel\!rncte 2l . 8,77,928 a.n .92& 
Profit 1Hfote till 1,TZ.1T4 8,7%,174 
Add· Tax C!edll . 1511 1511 
Proffl ror the pc.- odl VHr S.73.115 l ,'l'l,11&5 

4 Th• Boord cl Oinl<:101, of tho Company at Its meeliqq held on 04 July 2024, ti-• appro•INl 111e Scheme or Arrangement of Raymond Limtted ('Damerged Company') and Raymond R.utty IJmllOd ('Resullf<,g 
COmpany'} and lturir rotP4fC!l~• staar1h0k:1111 ('R.1:n Estate Sc:hema') as per the provl,knu of sections 230 to 232 read wilh section 66 of the A~ and lhe rules framed thereWlder Tha appal1111d aate proi:,oscCI 
unds! this .,..,mo was 01 Apiff 202~ 

The ~al Eslllte Schema, lnfor elia , provides ror ••ml!f1Jer of real eslala business camed on by in. □emtllged Company ('Real Estsm aus1n ... Undort~l. ~ Resulllng Company, • Wllally - SIJZ>sldla,y 
al Raymond limiloc! ..,d luua or equity"'"""" by Ill• ResulKng Company to each wroholdar of Ille Demaf90C1 C-pai,y, along .,;1111110 oanoequa,,t1et reduCl!on and ""'1«D"1cn of the paid-<l!J Sl1l<8 capita! or 
Ro<ulllng C<lmp..,y hold Dy Demorged Corrf>any 

Coting the quancr endod 31 "'"'"" 2025. Ille Company hlHI niell\ved reqyisilo •PP"'val rram Nailonal Company Law TrtNnlll ('NCL n. Mumba, eancn wso ill order dlllC!d 'Z7 Men:11 2025 RHpOCIMI companies 
had subsequenay filQd Illa ce~ INB copy or NCL T on:ler along ..ith Ille sandlanOd schema with tile Roglstrar al Comp;,nies on 3D Ajlnl 2!125 (closing ,....,,., ~rdll191Y, tht Real Eslalo ~ was elfediv• 
we I. 01 M•y 2025 tllt aca,unfing of this Rn! Eitalc Scheme In 1110 bool<s ol Dl!fflOfllll'I Campany was done t>aUd an Appendix A u, n, AS 10 "l);stribution of Nan-cMh - lo °"'1l<S" on 11'.e elfaciive dal• 
A<:eortllngil', tl'8 nol re,ults of ~•al :slllta Busln•., UM<maklilg for the curnm1 and ccmparauve flUJlrl!!rsl pot\Dd on, dlselastd oap11111Dly as "lfsonnllnued aparalloo,· In the Slotemont, M n,qwad by Ind AS 105 
"Non.Curren! AssaLO Held for Sale and Discontinued 0-liara· Ind Div1mon II of SChB<Me Ill lo Ola Acl 

The □emerged Campany has accordingly dabited 1118 fair vailJe or taal estato business undertaking amcunling to , 664,136 lakhs lo retained earning• as dMde"" dlslrib,;.'\IOn .-,bul1ble 10 oacn al Ille 
shareholda~ of DBme,ged Company Toe difference between tho afortmllntloned fair value and the carrying amount of net assets of, 131.491 lakhs ar real 8Sla1e business undenakl"CI ;n; at a, May 2025 i$ 

recogn!Sed as gBin on demerger in Iha standalone statemenl of pront and loss as an e~tianal item amounting to t 532,645 lakhs Further, upon lhe scheme becoming etfectlVe, Iha inveslmant mada by lhe 
Demerged Company in the Resulting Company stands cancelled 



As aCl>lll>deralion !of the OOlTll!lll"'· tht Rffllllif1!l Company WII re(1Jirad ID isrue its equily shae ID Ille shalel\Olders or Raymond LJmlled as on l1ICOIU dais in 1:1 swap ratio Pe .one share al ,,o eodl had tu be 
Issued by RJly11lOl1d Rililly Umltld far e•ary one snam on10 ucn netd by IINI ""areholdan; in Raymond limod) Acoanlingly, lie Resulting Compo,,y has - fl,65,73,731 Dll'"IY .,,.,.. llav!ng face -.. ot 
,10 eadi to 1ne sl1an!l1olllels Of Raymond l..in1ilad on 16 May 2025 These ecpty shaiH arasmequonly lisled on BSE Urnll8d ('BSE') and Iha Nmlonal St!ld< EJa:ltongo or trm llrnbd rNSE') on 01 July 2025 

l;khl.,-aU1l!tW~Shlte,II 

Anatvats of 4tsc:0ntiftued oruirattoM : Qlllrt.rended Hall voir "'1Ck!d T- -

&!!ll! !.!l!~•!!!k!l!i 
30.0,.2112& 3Q~M lll.DI.ZIIZ4 J0 .. 01.2025 30,a,.JD:M l1~25 
(U....-a) (U!Wldltad) cu...-i ,_, (Udauclled) (Audhadl 

mome 11 ,(184 36.922 11,084 74,534 1,81,'63 
Les.- e,cpenses (9,350) (29,468) (9,350) (62,970) (1 ,46,080) 
Ex1:aoti0nal i"'m- OM1 rrefst note 21 5 32.845 S.32.845 .. 
Prafflbel'<Wl!IU .. U.,a111 7,4$4 1,34,ffl 11,514 :l5,31l 
LBS&- Ta,r (CJ<C>C,,.,,11 - 166541 '2.138l 16.654) (3,555) 1982111 
Profit ror u,e......., ,,_ !U7,T25 S.31i J.ZT,721 I.DOI 25.m 

s ilia Slalsrnonl hos been reviewed and """"""'ended by Ille Alldil Comrrillee Sid app«>ved by IIMI Eloald of Diroclors al ll1eir 195P8dh/B rneelngs neld on 27 Oc:IDber 2025 Thero are no ~ in tt,a 
111YW 1'!!110,t l•sued far Illa qua,twr and ,.,, yOIIJ' ended 30 Sepl1!mber 2025 

5 tn eax,rdancewilh Ind AS 108 "Operating Segmen111•. 1110 Company nas opted to prasantsegmentWl>nnati<nalangwilh t11ac:onsotidllledfinancial results of Ille Group 

7 Figures or prowous quo/1eT1 year nave l>len re-grouped, rodasslfied and reaminged. wherever 1H1C81181J1, lo CQ"lonn to a,nnt period's prusan1allon, v.tlich an, not considered mater1al to llris S-t 

8 W~h tne recenl amel11tment in Union Budget 2024-2,5 01'1 23 JUiy 2024, tho Company nad ,.,..,ssessed a, c!Olam,d taO poclHon ralated 10 inde>aion benefil no tonger available on long laml ~gas, and 
co~riy, Iha deft!mld t'1IC auel was revoned 101ne 0JC1onl al Rs 1,265 lal<l1s In Iha QUal!l'r ended 30 Sept!lllll.-2024 " 

.. 
Mumbai Gautam H■rt Slngnania 

Dale: %7 OdDbv 2025 Chalrm., md Moaafllng OireclDr 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Raymond Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results (the 
'Statement') of Raymond Limited (the 'Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as the 'Group'), its associates and joint ventures 
(refer Annexure 1 for the list of subsidiaries, associates and joint ventures included in the 
Statement), for the quarter ended 30 September 2025 and the consolidated year to date results 
for the period 01 April 2025 to 30 September 2025, being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's management and approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim 
Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (the 
'Act'), and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 of the Listing Regulations. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ('SRE') 2410, Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity, issued by the Institute of Chartered Accountants of India (the 'ICAI'). A review 
of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with the Standards on Auditing 
specified under section 143(10) of the Act, and consequently, does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the 
extent applicable. 

Chartered Accountants 
Offices In Ahmedabad, Bengaluru, Chandigam, Chenna1, Dehradun, Gurugram, Goa, Hyderabad, Indore Kochi 
Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chand1ok & Co LLP Is registered with 
limited liability with 1dentificat1on number AAC-
2085 and has its registered office at L-41 
Connaught Circus Outer Circle, New Delhi 
110001 India 



Raymond Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to Regulation 33 of the Listing Regulations 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review reports of the other auditors referred to in paragraph 8 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34, 
prescribed under section 133 of the Act, and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in accordance with the requirements of 
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that 
it contains any material misstatement. 

5. We draw attention to note 3 to the accompanying Statement which describes that pursuant to the 
scheme of arrangement (the 'Scheme') between the Holding Company, Raymond Lifestyle Limited 
(formerly known as Raymond Consumer Care Limited) ('Resulting Company' or 'Transferee 
Company'), Ray Global Consumer Trading Limited ('Transferor Company') and their respective 
shareholders, as approved by the Hon'ble National Company Law Tribunal and filed with respective 
Registrar of Companies, the Lifestyle Business Undertaking of the Holding Company was 
demerged and transferred to Resulting Company with effect from 30 June 2024. The said demerger 
was given accounting effect in the quarter ended 30 June 2024 in accordance with Appendix A to 
Ind AS 10, "Distribution of Non-cash Assets to Owners"" ('Ind AS 1 O') and Ind AS 105, "Non-Current 
Assets Held for Sale and Discontinued Operations" ('Ind AS 105'). Our conclusion is not modified 
in respect of this matter. 

6. We draw attention to note 4 to the accompanying Statement which describes that pursuant to the 
scheme of arrangement (the 'Scheme') between the Holding Company ('Demerged Company'), 
Raymond Realty Limited ('Resulting Company') and their respective shareholders, as approved by 
the Hon'ble National Company Law Tribunal, Mumbai Bench and filed with respective Registrar of 
Companies, the Real Estate Business Undertaking of the Holding Company has been demerged 
and transferred to Resulting Company with effect from 01 May 2025. The said demerger was given 
accounting effect in the quarter ended 30 June 2025 in accordance with Appendix A to Ind AS 1 O 
and Ind AS 105. Our conclusion is not modified in respect of this matter. 

7. The consolidated special purpose financial information of demerged real estate business of the 
Group for the period 01 April 2025 to 30 April 2025, as included in the accompanying Statement, 
was audited by other auditors, Ashok T. Khedekar, Chartered Accountants, who have expressed 
an unmodified opinion on those consolidated special purpose financial information vide their audit 
report dated 01 August 2025. Our conclusion is not modified in respect of this matter. 

8. We did not review the interim financial results/ consolidated financial results of 4 subsidiaries 
included in the Statement, whose financial results/ consolidated financial results reflects total asset 
oft 236,811 lakhs as at 30 September 2025, and total revenues oft 49,027 lakhs and t 97,594 
lakhs, total net profit after tax of t 1,683 lakhs and t 2,746 lakhs, total comprehensive income -
gain of t 1,683 lakhs and t 2,768 lakhs, for the quarter and six-months period ended on 30 
September 2025, respectively, and cash inflows (net) of t 1,745 lakhs for the period ended 30 
September 2025, as considered in the Statement. The Statement also includes the Group's 
consolidated share of net (loss) after tax oft (9) lakhs and t (25) lakhs, and total comprehensive 
income - (loss) oft (35,727) lakhs and t (8,762) lakhs, for the quarter and six-months period ended 
on 30 September 2025, respectively, as considered in the Statement, in respect of 1 associate, 
whose consolidated financial results have not been reviewed by us. These interim financial results/ 
consolidated financial results have been reviewed by other auditors whose review reports have 
been furnished to us by the Holding Company's management, and our conclusion in so far as it 
relates to the amounts and disclosures included in respect of these subsidiaries and associate is 
based solely on the review reports of such other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our relianc 
done by and the reports of the other auditors. 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Chandigarh Chenna1 Dehradun, Gurugram. Goa, Hyderabad Indore Koch 1, 
Kolkata Mumbai, New Delhi No1da and Pune 

Walker Chandiok & 
limited liability with tden 
2085 and has its registered office at L-41 
Connaught Circus, Outer Circle New Delhi, 
110001 India 



Raymond Limited 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to Regulation 33 of the Listing Regulations 

9. The Statement includes the interim financial results of 1 subsidiary, which has not been reviewed 
by their auditors, whose interim financial results reflects total assets of ~ 190 lakhs as at 30 
September 2025, and total revenues oH Nil and~ Nil, net profit after tax oH 3 lakhs and~ 4 lakhs, 
total comprehensive income - gain of~ 3 lakhs and ~ 4 lakhs for the quarter and six-months period 
ended on 30 September 2025, respectively, and cash outflows (net) of~ 0.15 lakhs for the period 
ended 30 September 2025, as considered in the Statement. The Statement also includes the 
Group's share of net profit after tax of~ 124 lakhs and ~ 12 lakhs, and total comprehensive income 
- (loss) of ~ (232) lakhs and ~ (420) lakhs, for the quarter and six-months period ended on 30 
September 2025, respectively, in respect of2 associates and 3 joint ventures, based on their interim 
financial results/ consolidated financial results, which have not been reviewed by their auditors, and 
have been furnished to us by the Holding Company's management. Our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, associates and joint ventures, are based solely on such unreviewed interim financial 
results/ consolidated financial results. According to the information and explanations given to us by 
the Holding Company's management, these interim financial results/ consolidated financial results 
are not material to the Group, its associates and joint ventures. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the interim 
financial results/ consolidated financial results certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Bharat Shetty 
Partner 
Membership No. 106815 

UDIN: 25106815BMJIIQ9959 

Place: Mumbai 
Date: 27 October 2025 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Chandigarh. Chenna, Dehradun Gurugram, Goa, Hyderabad Indore, Kechi, 
Kolkata, Mumbai, New Delhi, Naida and Pune 

Walker Chandiok & Co LLP Is registered with 
limited liability with 1dentificat1on number AAC-
2085 and has its registered office at L-41, 
Connaught Circus Outer Circle New Delhi 
110001 India 
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Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results 
and Year to Date Results of the Company pursuant to Regulation 33 of the Listing Regulations 

Annexure 1 

List of entities included in the Statement (in addition to the Holding Company) 

Subsidiary companies 

• Pashmina Holdings Limited 
• Everblue Apparel Limited 
• Raymond Woollen Outerwear Limited 
• JK Maini Precision Technology Limited 

► JK Talabot Limited 
► PT JK Maini Precision Technologies Indonesia (w.e.f. 5 August 2025) 

• JK Files & Engineering Limited 
► Scissors Engineering Products Limited 

• JK Maini Global Aerospace Limited (subsidiary w.e.f. 7 May 2024, associate up to 6 May 
2024) 

• Raymond Luxury Cottons Limited (up to 30 June 2024) 
• Silver Spark Apparel Limited (up to 30 June 2024) 

► R&A Logistics Inc. (up to 30 June 2024) 
► Silver Spark Middle East FZE (up to 30 June 2024) 
► Silver Spark Apparel Ethiopia PLC (up to 30 June 2024) 
► Raymond America Apparel Inc. (up to 30 June 2024) 

• Jaykayorg AG (up to 30 June 2024) 
• Celebrations Apparel Limited (up to 30 June 2024) 
• Raymond (Europe) Limited (up to 30 June 2024) 
• Raymond Lifestyle (Bangladesh) Private Limited (up to 11 September 2024) 
• Raymond Realty Limited (up to 1 May 2025) 

► Ten X Realty Limited (up to 01 May 2025) 
► Rayzone Property Services Limited (up to 01 May 2025) 
► Ten X Realty East Limited (up to 01 May 2025) 
► Ten X Realty West Limited (up to 01 May 2025) 

Note: Ring Plus Aqua Limited and Maini Precision Products Limited have amalgamated with JK Maini 
Precision Technology Limited 

Associates 

• P.T. Jaykay Files Indonesia 
► P.T. Jaykay International Indonesia 

• J.K. lnvesto Trade (India) Limited 
► J.K. Helene Curtis Limited 

• Radha Krshna Films Limited 
• Raymond Lifestyle Limited (up to 30 June 2024) 
• Ray Global Consumer Products Limited (up to 30 June 2024) 
• Ray Global Consumer Trading Limited (up to 30 June 2024) 

Joint ventures 

• Raymond UCO Denim Private Limited 
► UCO Tesatura S.r.l. 
► UCO Raymond Denim Holding NV 

• New Mumbai Realty LLP (up to 6 May 2025) 

Chartered Accountants 
Offices in Ahmedabad, Bengaluru, Chandigarh Chenna,, Dehradun Gurugram Goa, Hyderabad, Indore, Kechi 
Kolkata, Mumbai, New Delhi Naida and Pune 

Walker Chandiok & Co LLP is registered with 
limited l1ab1lity with 1dentificat1on number AAC-
2085 and has ,ts registered office at L-41, 
Connaught Circus Outer Circle New Delhi, 
110001 India 



Registered Office: Plot No_ 156/H No.2, Village Zadgaon, Ratnaglri 415 612 (Maharulltra) 
CIN:L 17117MH1925PLC001208 

Email : corp secretarial@raymond.in; Website: www.raymond.in 
Tel: 02352-232514, Fax: 02352-232513; Corporate Office Tel : 022--10349999, Fax 022-24939036 

A. STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30 SEPTEMBER 2025 
(f in lallhs unless otherwise siatecl) 

Sr. Quarter ended Half Year ended Year ended 

No. 
Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 

tUnauditsdl llJnauditedl IUnauditedl IUnaudltedl IUn"udltedl IAudiledl 
Continuing operations 

1 • Income 
a) Revenue from operations 52,769 52,429 47,358 1,05,198 92,339 1,94,684 
b) Other income 3,602 3.103 3.824 6,705 8,795 15.840 
Total income 56,371 55,532 51,182 1,11,903 1,01,134 2,10,524 

2 Expenses 
a) Cost of materials consumed 17,414 18,515 17,834 35,929 35,798 69,393 
b) Purchases of stock-in-trade 1,280 1,032 1,395 2,312 2,727 4,195 
c) Changes in inventories of finished goods, work-in-progress and (1,223) (663) (3,237) (2,106) (7,283) (4,033) stock-in-trade 
d) Employee benefits expense 10,255 10,005 9,849 20,260 18,927 38,202 
el Finance cost6 2,150 1,855 1,633 4,005 3,188 6,526 
f) Del)feciation and amortisation expense 3,843 3,851 3,667 7,694 7,199 14,810 
g) Other expenses 

- Manufacturing and operating 
(Stores and spares consumed, power and fuel , job work charges, 12,837 12.483 13,391 25,320 24,970 49,099 
contract labour, etc.) 
- Otners 7.881 5,649 4.242 13.530 8.828 20.190 

Total expenses 54.437 52.507 4B,n4 1,06,944 94,354 1,98,184 

3 Profit from continuing operations before share in loss of 1,934 3,025 2,408 4,959 6,780 12,340 
associates and joint vent1..11es, exceptional items and tax (1-2) 

4 Share of loss of associates and joint ventures, net of tax [22\ (204) (1 ,394) C226) (2.723) (4.506) 
5 Profit from continuing operations before exceptional items and 1,912 2,821 1,014 4,733 4,057 7,834 

tax (3+4) 
6 Exceptlonal items - (loss) (refer note 2) (18,740) - (16,740) -
7 (LOS$)/ profit from continuing operations before tax (5+6) (14,828) 2,821 1,014 (12,007) 4,057 7,834 

8 Tax (expense)/ credit (refer note 8) 
- Current tax (1 ,369) (433) (94S) (1 ,802) (2,130) (4,834) 
- Deferred tax ( refer note 5) 17,586 C326l 27 17,260 431 2.202 

Total tax credit/ (expense) 16,217 (759) (918 15,458 11 699 12632 

9 Pront for the period/ year from continuing operations (7+8) 1,389 2,062 96 3,451 2.358 5,202 

Discontinued operations 
10 Profit from discontinued operations betore share in profit of associates - 7,27,964 7,27,964 

(Demerged Lifestyle Business) (refer note 3) -
11 

Profit from discontinued operations (Demerged Realty Business) (refer 
5,37,386 7,886 5,37,386 12,701 36,969 

note4) 
12 s~are of profit of associates. net of tax - - - 1.411 1.411 

13 Profit from discontinued operations (10+11+12) - 5,37,386 7,886 5,37,386 7,42,076 7,66,344 
14 Tax (expense) on discontinued operations - (6,6'33) (2,060) (6,633) C1.844J (7.9841 
15 Profitfrom discontinued operations (after tax) (13+14) - 5,30,753 511<16 5,30,753 7,40 232 7,58,360 

16 Profit for the period/ year (9'-15) 1,389 532,815 5,902 5.34,204 7,42.5-90 7.63,562 

Other Comprehensive Income ('OCI") 

17 Continuing operations 
Items that will not be subsequently reclassified to profit or loss 

Remeasurement& of defined benefit plan - gain/ (loss} 46 45 (16) 91 (16) (134) 

Fair value changes on equity instn..1ments through OCI - (loss}/ gain (7,679) 7,635 6,774 (44) 13,890 5,199 

Income tax relating to above items 1,101 (1,103) (1 ,168) (2) (1 ,982) (719) 

Snare of OCI in associates and joint ventures (net of tax) 64,992 - - 64,992 (83) 

lte,ns that will be subsequently reclassified to profit or loss 
Exchange differences on translating financial statements of foreign - . 3 3 
operations 
Share of OCI in associates and joint ventures (net of tax) 9 - (1 50) 9 (116) (439) 

ocr from continuing operatlons (net of tax) - gain/ (loss I SB,469 6,577 5.440 65.046 11.779 3,827 
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A. STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTERIHALF YEAR ENDED 30 SEPTEMB£R 2025 
f f In lakl1S unless othelWise 5r.1~) 

' 
Sr. Quartel' ended Haff YNr anded Year ended 

No. 
Particulars 30.09.2025 30.06.2025 30,09,2024 30.09.21125 30.09.2024 31.03.2025 

IUnaudl~\ IUnauditedl IUnaudl•••" IUnauditadl tOnaudltedl IAudltadl 

18 
Discontinued Ol!!lnitions (J;!em!t!31ed bif§!l!le Business! 
/refer note 31 
Items that wlU be subsequenlly reclassified to profit Of' loss 
Exchange differences on transla~ng financial statemen1S ot foreign 

- - - - (98) (98) operations 
Discontinued Dl!!!rations ~fflB!Sl!!ld Real!l! BuslnessJ 
Ct'!!lfer note 4l 
Items that will not be subsequently reclanlfled to profit or loss 

Reme1isurements or defined benefit plan - (loss) - - - (10) 
Income tax relating to above lt8j11 - 3 

OCI from discontinued operations (net of lax) - (loss) - - - 1'111) (1051 

19 Total OCI for the period/ year (net of tax) - (loss)/ gain (17+18) 58,469 6,517 5,440 65,1146 11,681 3.722 

20 
Total Comprehensive Income ('TCI') for the period/ year - (loss)/ 

59,858 5,39,392 11,342 5,99,250 7,54,271 7,67,284 
gain (16+19) 

Profit for the period/ year attributable to 
Owners of the Company 1,138 5,32,519 6,005 5,33,657 7,42,650 7,63,136 
Non-controlling interests ( Refer note 5) 251 296 (102) 547 (60) 426 

1,389 5,32,815 5,902 5,34,204 7,42,590 7,63,562 

OCI for the period/ year attributable to 
Owners of the Company 58,469 6,577 5,440 65,046 11,681 3,804 
Non-contromng interests (refer note 5) - - - . - (82) 

58,469 6,577 5,440 65,048 11,681 3,722 

TCI for the period/ year attributable to 
Owners of the Company 59,607 5,39,096 11,445 5,98,703 7,54,331 7,66,940 
Non-<:<1ntroYing interests (refer note 5) 251 296 (102) 547 (60) 344 

59,858 5,39,392 11,342 5,99,250 7,54,271 7,67,284 

21 Paid-up equity share capital 6,655 6,655 6,655 6,655 6,655 6,655 
(Face Value - f 1 o per share) 

22 other equity 3,64,959 

23 Earnings per equity share (Face value off 10 each) 
(not annualised except for the year end) (in ') 

Continuing operations 
(a) Basic 1.71 265 0.30 4.36 3.63 7.18 
(b) Diluted 1 71" 265" 0 30 4.36" 3.63 7.17 

Discontinued operationa (Demerged Lifestyle Business and 
Oemerged Realty Business) (refer note 3 and 4) 
(a) Basic - 797 51 8 72 797 51 1,112.30 1,139 51 
(bl Diluted - 797 51' 8 71 797 51• 1,11093 1,138.82 

Continuing and discontinued operations 
(a) Basic 171 80016 9 02 801.87 1,115 93 1,146.69 

(b) Diluted 1 71' 800 16" 9 01 801 87• 1,11456 1.14599 

• The effect of 738,403 potential equity sharas (including ESOPs to be lransfemid to Raymond Lifestyle Limited and Raymond Reality Limited once the pnll)0Sed Employee 
Stock Option Plan is implemented by these companies in due course, as a substitute for the Employee Stock Option Plan of Raymond Limited, in accordance with the 
Composite Scheme of Arrangement) outstanding as at 30 September 2025 and 30 June 2025, respectively, is anti-dilutive and thus these shares are not considered in 
determining diluted earnings per share 
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B. SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUARTER/HALF YEAR ENDED 30 SEPTEMBER 2025 

l (' 1n lakris. uniesi: olherwise stated) 
Quarter ended Hall vear anded Year ended 

Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 311.ll9.2024 31.03.ZOZ5 
(Unaudited) (Unaudl18d) (Unaudited) (Unalldited) (UnllUdltedl (Audltsd) 

Segment rovenue 
Revenue fmm exterT1al customers 

- Precision technology and auto component 40,923 39,828 37,250 80,751 72,790 1,51,252 
- Aerospace and defence 8,104 8,738 7,047 16,842 13,414 31,144 
• Olhers (refer footnote l(c)) 3,752 3,866 3,061 7,618 6,147 12,301 

Inter segment revenue (10) (31 - (13} (12) (13) 
Segment revenue from continuing operations (a) 52769 52.429 47,358 1.05.198 92.339 1.94.684 
Revenue from discontinued operations (refer footnote (Ii) and note 3 and 4) - 13,753 57,128 13,754 2,25,714 3,51,126 
(b) 
Total revenue (a+b) !12.769 66,182 1,04486 1.18.95.2 3.18,053 546,810 

Segment results 
- Precision technology and auto compooent 3,699 2,280 1,766 5,979 3,826 9,128 
- Aerospace and defence n4 1,114 307 1,938 995 3,216 
- Olllers [refer footnote i(c)J (174) (145\ (279} (319} (535} (783) 

Segment profit before finance costs, share in loss of associates and Joint 4,249 3,249 1,794 7,498 4,286 11,561 
ventures, exceptional items and tax 
Finance COSIS (2,019) (1 ,694) (1,585) (3,713} (3,093) (6,342) 
Other income - net (unallocable) (296} 1,470 2,199 1,174 5,587 7,121 
Profit from continuing operations before share In loss of associates and 1,934 3,025 2,408 4,959 6,780 12,3-40 
joint ventures, exceptlonal items and tax 
Share of loss of associates and joint ventures, net of tax (22) (204) (1,394) (226) c2.n3) (4,506) 
Exceptional items - (loss) (refer note 2) (16,7401 (16.740) -
(Loss)/ profit before tax (14,828) 2,821 1,014 (12,007) 4,057 7,834 
Tax credit/ (expense) (refer note 8) 16.217 f759l (918) 15,458 {1,699) (2,632) 
Profit for the period/ year from continuing operations 1,389 2,062 96 3,451 2,358 5,202 

Profit from discontinued operations (aft»r tax) (refer foolnote (Ii) and note 
5,806 5,30,753 7,40,232 7,58,360 2, 3and4) 5,30,753 

Profit for the period/ year 1.389 5,32.815 5,902 5,34,204 7.42.590 7.63,562 

Segment nsets 
- Precision Technology and Auto Componenl 1,49,510 1,52,194 1,49,612 1,49,510 1,49,612 1,49,854 
- Aerospace and Defence 78,076 86,020 81,871 78,076 81,871 83,991 
- Others [refer footnote i(c)J 10,798 10,255 9,588 10,798 9,586 9,792 

Unallocable assets 2,74,860 2,20,920 2,44,990 2,74,860 2,44,990 1,84,843 
Inter segment assets (2,305) (642) (1,767) (2,305) (1,767) (1,683) 
Assets related to discontinued operations [refer footnote (ii)] - 455 2,57,029 - 2,57,029 3,45,014 

5.1D,939 4,19..2112 7,41,322 5,10,939 7.41.3211 7,71,831 
Segment liabilities 

- Precision Technology and Auto Component 40,922 40,313 39,943 40,922 39,943 37,850 
- Aerospace and Defence 11 ,202 8,142 5,915 11,202 5,915 7,765 
- Others [refer footnote i(c)J 3,955 3,541 3,512 3,955 3,512 3,184 

Unallocable lfabllltles 
Borrowings 97,228 96,521 89,814 97,228 69,814 67,800 
Others 9,077 30,316 25,015 9,077 25,015 22,853 

lnler segment liabilities (2,305) (642) (1,767) (2,305) (1,787) (1,661) 
Liabilities relaled to discontinued operations (refer footnote Oil) 1,96,134 1,96,134 2,18,289 

1.60,079 1.78.191 3.38.566 1,(11),DTII 3.le.566 3.55,880 
Footnotes: 

i) Pursuant to the Scheme becoming effective (refer note 5), tiie segment composition has changed from the current quarter. A=rdlngty, segment Information for the 
oomparalive quarter/ period has been restated. The erstwhne segments (I) tools and hardware; (ii) Auto components; and (iii) Precision have been replaced by n"'°' segments 
as follows: 

a) Precision Technology and Auto Component 
b) Aerospece and Defence 
c) Olhers: Job processing and non-scheduled airline operations 

ii) Pursuant to demerger scheme of lifestyle business undertaking becoming effective on 30 June 2024 (refer note 3) and demerger scheme of realty business undertaking 
becoming effective on 01 May 2025 (refer note 4), following segments are combined and shown under discontinued operations: 

a) Textile - Branded fabr1c 
b) Shirting - Shirting fabric (82B) 
c) Apparel - Branded readymade garments 
d) Garmenting - Garment manufacturing 
e) Real estate and development of property 

iii) Unanocable income (Including income from investments) are net of unallocable expenses 
Group's performance is evaluated based on various performance indicatora under these business segments Operating segmenls are reported in a manner consistent with lhe 
internal reporting provided to the Chief Operating Decision Maker ('CODM') 
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I 
c. Consolldatlld Balance Si.tit 

Particulals 

I. ASSETS 

1 Non-current assets 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Goodwil (Refer note S) 
(d) Other intangible assets 
(e) Intangible assets under development 
(I) Investments accounted for using 1he equity method 
(g) Financial assets 

(I) lnvesbnents 
(ii) Loans 
(iii) Other financial assets 

(h) income tax assets (net) 
(ll Other non-current assets 

2 Currentassels 
(a) Inventories 
(b) Financial assets 

(i) lnveslments 
fli) Trade receivables 
(ii) Cash and cash equivalents 
(iv) Bank balances other than cash and cash equivalents 
(v) loans 
(vQ Other financial assets 

( c) Other current assets 

Assets Included in disposal group held for disbibution (refer- note 4) 

TOTAL ASSETS 

II. EQUITY AND LIABILITIES 

1 Equltv 
(a) Equity share capital 
(b) Other equity (refer note 5) 
Equitv attributable to ownen of the Company 
(c) Non- controlling interests (refer note 5) 

2 Liabilities 
I Non-current liabilitles 

(a) FJOancial liabilities 
(I) Borrowings 
(ii) Lease liabilities 

(b) Deferred tax liabilities (net) (Refer note 5) 
(c) Other non-current liabilities 

n Current liabilities 
(a) Financial tiabifmes 

(i) Borrowings 
(ii) Lease liabifmes 
(iii) Trade payables 

Total outstanding dues of micro enterprises and small enterprises; and 
T ctal outstanding dues of creditors other than mia-o enterprises and small enterprises 

(iv) Other financial liabilities 
(b) Other current liabilities 
(o) Provisions 
(d) Current tax liabilities (net) 

UablllUes included in disposal group held for distribution (refer note 4) 

TOTAL EQUITY AND LIABILITIES 
--=---

(~ In lakhs, unless otherwise Stated! 
Asat Asat 

30 September 2025 31 llan.h 202S 
(Unaudlled) IAudi111cD 

85,532 
650 

9,759 
60,447 

-
91,073 

49,247 
84 

2,842 
1,652 
3,1~ 

3_11 .... 179 

47,343 

58,394 
49,935 
4,612 

27,734 
2,960 
4,634 

10.848 

2.,06..&611 

. 

. 
5,10,939 

6,655 
3.18.429 
3.25.084 

25.776 
3,50,860 

50,230 
5,191 
2,548 

25 
57994 

46,998 
821 

2,968 

29.065 

7,941 
2,216 
6,714 
5,342 

1.02.085 

-
-

5.10,939 

~ 

89,036 
490 

26,498 
61,676 

543 
26,298 

38,451 
39 

4,092 
1,383 
2 .810 

2.51 ,316 

41 ,914 

47,216 
40,560 
3,◄37 

26,414 
2,n1 
2,035 

10,954 

1.75.301 

3.45.014 
3.45.014 

7,71 ,631 

6,655 
3,64959 
3.71 614 

44.137 

28,924 
5,579 

19,733 
27 

54263 

38,757 
n3 

2.909 

22,479 

7 ,290 
4,359 
6,058 

703 

83.328 

2.18.289 
2,18,289 

7,71 ,631 



o. consolidated cash flow statament 

Panic ulars 

CASH FLOW FROM OPERATING ACTIVITIES: 
Profit from continuing operations before exceptional items and tax 
Profit from discontinued operations before tax (including share of profit of associates) (refer note 3 
and4) 

Adjustments for non-cash items and items considered separately: 
Share in net loss of associates and iOint ventures (including discontinued operations} 
Gain on demerger of business (discontinued operations} (refer note 3 and 4) 
Reversal of Provision towards slow moving and non-moving inventories 
Allowance for expected credit loss (net) 
Depreciation and amortisation expense 
Apportior,ed income from government grants 
Net (profit) on disposal of property, plant and equipment (net) 
Net (gain) on sale/ fair valuation of invesbnents designated at FVTPL 
Excess provision reversed 
Finance costs 
Interest income 
Dividend income 
Employee stock option expenses 
Gain on remeasurement of lease r1Sbilities (net) 
Operating profit before working capital changes 

Changes in wortr.ing capital : 
Trade and other receivables 
Inventories 
Trade and other payables and provisions 
Cash generated from operating activities before taxes 
Income taxes paid (net of refunds) 
Net cash (used in)/ generated from operating activities - [A] 

CASH FLOW FROM INVESTING ACTIVITIES: 
Purchase of property, plant and equipment/ intangible assets (including adjustment of capital work­
in-progress and intangible assets under development, capital advances and capital creditors) 

Sa.le proceeds from disposal of property, plant and equipment 
Proceeds from sale of non-current invesbnents 
Acquisition of non-current investments 
Llquldatlon/ (Placement) of deposits with bank (net) 
(Acquisition) of current investments (net) 
Interest income received 
Dividend income received 
Net cash used in investing actiVities - (BJ 

CASH FLOW FROM FINANCING ACTIVmES: 
Dividend paid (Including adjustment of unclaimed dividend) 
Payment of other financing costs 
Proceeds from long term borrowings 
Payment of interest on lease liabilities 
Payment of lease liabilities (excluding interest) 
Repayment of long term borrowings 
Proceeds of current borrowings (net} 
Net cash (used in)/ generated from financing activities • [C] 

Net Increase/ (decrease) in cash and cash equivalents - [A+B+c] 

Cast, and cash equivalents at beginning of the period (excluding balances of discontinued 
operations) 
Cash and cash eauivalents as at end of the year 

Cash and cash equivalents above comprises of the following 

Half Year ended 
30 SeplJember 2025 

(Unaudited) 

4,733 
5.37.386 

226 
(5,37,386) 

(13) 
240 

7,694 
(2) 

(1 ,413) 
(1 ,765) 

(17) 
4,005 

(2,681) 
(17) 
82 

11,on 

(12,569) 
(5,416) 
7,590 

677 
(4.013} 
(3,336) 

(3,926) 

94 
1,531 

(12,371) 
122 

(9,414) 
2,g13 

17 
(20,974} 

(3,603) 
58,385 

(291) 
(164) 

(32,042) 
3,093 

25,378 

1,068 

3,437 

4,505 

(f in lakhs) 

Half Year ended 
30 5ep121nber 2024 

(Unaudited) 

4,057 
7,42,076 

1,312 
(7,22,715) 

(90) 
116 

7,956 
(2) 

(98) 
(4,202) 

5,952 
(4,144) 

(6) 
588 
(87) 

30,717 

(22,453) 
(13,810) 
34.391 
28,845 
16.707) 
22,138 

(5,877) 

139 

(6,022) 
(7,903) 
(9,430) 
3,693 

6 
(25,394) 

(6,592) 
(5,657} 
11,336 

(105) 
(231) 

(11,932) 
6,212 

(6,969) 

(10,225) 

18,223 

7,998 

Cash and cash equivalents _ 4,612 7,998 
Less:-Overdrawn bank balances ,17;.. 't M ~ 1107) 
Net cash and cash enuivahmts //'0-.r:.-----Q✓~~ 4.505 7,998 

Notes: ~~(~r~ --
1 The consolidated statement of cash flows has been prepared under the i~I ~¼,_ method . .?~. l, aul 1n Ind AS 7 "Statement of Caj/sh Frows.. ~ C.~ ~Ot <f 
2 There are no restricted balances in cash and cash equivalents ' .,~ r,...'-' ,! ~,,,.. ',~ 
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Notff (A to DI: 
These consolidated financial results (the 'Statement') or Ra~mond limited (the 'Compa11y' or'Hclding Company') and ils subaidiarlu (COl/edhlely, Ille 'Gr01Jp') and its 
assodates and Joint venlures, Mve been preparvd In aa:crclance with the recognltlon and measureml!flf. prlnclples laiel Clown In lnellan Acewnting Standard 34, Interim 
Financial Reporting ('Joo AS 341, prescr1bed uneler section 133 of the Companies Aa., 2013 Me 'Act'), anel 0111er acaiunting principles generally aa:epll!d In India and ls 
in comprsance will1 111e presenlallon and di!ldosum mquireme~ls of Regulation S3 or the SEBI (LlsUng .Obllguli~s and Disct"""re Requirements) Regulations, 2015 (as 
amended) ('Llsllng RegulaUons'). 

2 ExcJ>Ott011al ltums· Cl m lai<hs unless otherwise Slaledl -
Quarter eodllcl Half-, ended Yearended 

Partlculars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 
IUnauellledl IUoaudlledl n IUnauelltadl IUna.llditedl IAuditedl 

Continui~ opentlons 
Reversal of Goodwill C Refer note 51 16740 - 16.740 . 
Exceollonal items • llossl 16,740 . . 16,740 . . 

Discontinued oPeratio115 
Gain on demerger of lifesfyfe business (Lifeslyle - - - - 7,33,784 7,33,784 
discontinued operations) (refer note 3) 
Gain on demerger of realty business (Realty - discontinued - 5,35,592 . 5,35,592 
ooeralionsl !refer note 41 
Ex~tlonal Items - oein 5.35.592 . 5.35.592 7.33.784 7,33,784 

3 During the quarter ended 30 June 2023, 111e Boasd cf Directors of 111e Holding Company at ils meeting held on 27 April 2023 had approved the Composite Scheme of 
Arrangement for the dernerger of the lifestyle business undertaking of Raymond Limileel ('Demerged Company') in1D Raymond Lifestyle Limited (forme~y known as 
Raymond Consumer Care Limited) ('Resulting Company') on a going concern basis. The appointed date proposed under thiS seheme was 01 April 2023 

During the quarter ended 30 June 2024, 111e Holding Company had received requisite approval from National Company Law Tribunal rNCL r) vlde its order dated 21 June 
2024 Respective companies had filed the certified true copy cf NCLT order along with the sanctioned seheme with the Registrar of Companies on 30 June 2024 
Ac(;otdingly, the scheme was effective w e.f. 30 June 2024. Toe accounting of tllis scneme In the books of Demerged Company was dOne based on Appendix A to Ind AS 
10 "Distribution of Non-cash Assets to Owners". 

The Oemerged Company had accordingly deDited lhe fair valOe or urestyle business undertaking amounting tot 851 ,600 lakhs to retaJned earnings as dividend 
distribution attributable to each of the sha111holders of Deme,ged Company. The differance be!Yleen the aforemenlicned fair value and the caf!Ylng amount of net assets 
off 117,816 lakhs of tifes(yle business undertaking as at 30 June 2024 was recognised as gaJn on demerger In the statement of profit and loss as an exceptional item 
amounting to? 733,784 lakhs. 

As a cbn5iderafion lilrthe demerger, 1he Resulting Campany had issued its equity shares 10 each shareholderoftha Demerged Company as en A!cord dale in 4:5 swap 
raUo (i.e., four shares ol f 2 each had been iss11.ed by 111e Resulting Company for every five shares or f 10 each held in the Deinerged Company) The eqully shares of 
Resulting Company were listed en NSE and BSE we f 05 September 2024 • 

The net results or lifestyle business undertaking far the comparative quarters/ yearn were d[sclosed separately as discontinued operations in the statement of profit and 
loss, as required by Ind AS 105 "Non-Cu=t Assets Held for Sale and Discontinued Operatlons" and Division II of Schedule Ill to the Act 

AnalysiS of discontinued operations : (f in lakhs. unless otherwise sla.led) 

Quarter ended Hal! yur ended Year ended 
Particulars 30.09.2026 30.01.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025 

(Unauditedl (Unaudited) (Unaudited I (Unaudlled) (Unaudited! (Audited! 
Total income (including ether Income} . . 1,21,589 1,21,589 
Expenses . (1,27,409) (1,27,409) 
Exceptional item - gain (refer note 2) - - 7.33.784 7,33,784 
Profit before tax . . 7,27,964 7,27,964 
Tax credit - - - 1.609 1,609 
PraflhllBrtu . - 7,29,573 7,29,573 

4 The Board of Directors of the Holdlng Company at Its meeting held on 04 July 2024, has approved the Scheme of Anangement ofRaymond Limited ('Demerged 
Company') and Raymond Reaity Umiled ('Resulting Company') and their respecllve shareMlders ('Real Estate Scheme') as per the provisions of sections 230 to 232 
read with seellon 66 of the Act and lt\8 rules fraf!1ed tllereund~r. The appointed date proposed under this scheme was 01 April 2025. 

The Real Estate Seheme, inter a/ia , provides for demerger or real estate business carried" on by the Oemerged Company (Real Estate Business Undertaking'), into 
Resulting Company, a whcly owned subsidiary of Raymond Limited and issue of equity shall!s by the ResurUng Company IO eaeh shareholder of the Demerged 
Company, alon_g with the ccnsequenUal reduction and cancellation ot the paid-up share capital or Resulllng Company held by Oemerged Company 

During the quarter ended 31 March 2025. the Holding Company had received requisile approval from NatlOnal Company Law Tribunal ('NCLT), Mumbai Bench, vide its 
order dated 27 March 2025 Respective companies have subsequently filed the certified true copy of NCL T oreler along will1 Ille sanctioned scheme will1 the Registrar of 
Companies an 30 April 2025 (closing hours) Accordingly, ll1e Real Estate Scheme Is elfectille we I 01 May 2025 The accounting of this Real Estate Scheme in the 
books cf Oemerged Company is done based on Appendix A to Ind AS 1 O "Distribution of Nan-cash Assets to OWners" a.n the effective elate Accordingly. the net results 0f 
Real Estate Business Undertaking for ll1e comparative quarters/ period are disclosed separately as "diS<:Ontinued operalions" 1n the Statement, as required by lnd AS 105 
"Non-Cunent Assets Held for Sale and Discontinued Operations· and Division II of Schedule Ill lo the Act 

The Demerged Company has accordingly debited the fair value of real estate business undertaking amounting to f 664,136 lakhs lo retained earnings as dividend 
distribution attributable to each cf the shareholders of Demergeel Company. The difference between the aforementiOned fair value and the carrying amount of net assets 
off 128,544 lakhs of real estate business undertaking as at 01 May 2025 is recognised as gain en demerger in the consolidated statement of profit and loss as an 
exceptional item amounting to f 535,592 lakhs Further, upon the scheme becoming elfective, the investment maele by the Demerged Company in the Resulting 
Company stands cancelled 



As a consideration for 1he demerger, the Resulting Company was required to Issue 11B equity shares to the sharellolders of Raymond Limited as on record date in 
1:1 swap ratiO Q.e.,one share of "10 each had to be issued by Raymond Realty Limited for every one snares of f10 each held by the shareholders in Raymond 
Limited) Accordingly, the Holding Company had allotted 8,65,73,731 equity shares having face value of f10 each to the shareholders of Raymond Urnited on 16 
May 2025.Tl'lese equity shares were aubsequenUy listed on SSE limited ('BSE1 and the Natlo~ Stock Exchange Of India United ('NSE1 on 01 July 2025. 

Anal~sls of dlacontinvod operations • (? in lakhs unless olherwlse staled) 
Quarter ended Halt vear ~ded Ynrended 

Partfculais 30.D9.202.5 30.06.2025 30.09.202-4 30.09.2025 30.09.2024 31.03.2025 
lllnaudlledl !Unaudillldl runaudlled1 1Un8Udltedl 1Unndlll!d1 IAuarte<IJ 

Total income (Including olhet Tncome) - 14,381 58,888 14.381 1.08.783 2.35,12.2. 
Expenses - (12,587) (51 ,002) (12.587) (96,062) (1,98,153) 
Exceptional item- gain (refer note 2) 5,35,592 - 5,35.592 . 
Profit before tax 5,37,388 7,886 5,37,388 12,701 36,969 
Tax (expenie) - (6.833\ (2,080) (6.6331 /3,453) {9.5931 
Profit aftar tax S,30753 5,806 5.30.753 9.248 27,376 

5 Toe Board ofDlreciors of JK Flies & Engineering Limited ('JKFEL 1, In Its meeling held on 2 May 2024, approved the Composite Scheme or Atrangement belweerr 
JKFEL. Maini Precision Products Limited ('MPPL'), Ring Plus Aqua Limited ('RPAL'), JK Main! Precision TechnoJOgy Umiled r JKMPTL') and JK Main! Global Aerospace 
Limited ('JKMGAL') (the 'Scheme') u~r the pravls10ns of sections 230 10 232 read with secilon 66 and other applicable provfsloos or the Actaod lhe rules framed 
u,eraunder, subject to requisite regulatory approvals The Appointed Dale proposed under this scheme was 1 April 2024. The Scheme, lnter alla, provides for transfer of 
Englr,eMng business from JKFEL to JKMPTL and amalgamation o! RPAL and MMPL Into Jl<MPTL The Scheme also provides for the demerger and lran5fer of 
Aerospace business from JKMPTL to JKMGAL. 

On 4 July 2025, the Scheme received requisite approval from NCL T, Mumbai bench and respeclive companles filed the certified true copy of NCL T order along with tile 
sanctioned scheme with the Registrar of Companies on 31 JuJy 2025. Accordingly, the Scheme became elfeciive. The Scheme is 1101:0unted based on Appendix C 10 Ind 
AS 103 "Business Combinations" from the appolnled date. On this Sc/lame becoming effective, the o/o shareholding between the Company and minority shareholders has 
changed, resulting in a transfer of Rs.18,908 lakhs from Non-Controlling Interest ('NCI') to NCI reaerve under ·other Reserves•. 

Further, as at 31 July 2025, deferred lax liability ('DTL') of Rs.18,740 lakhs related lo MPPL, originally recognised on temporary dilfarancas arising on recognition of 
ln!anglble assets under purcha!le price al1Dc;itlo11 during the acquisiUon ofMPPL by the Group In llnanclal year 2023-24, as per the requirements of Ind AS 12 "klCOfne 
Taxes•, has ~n reversed as it now forms part ol lhe lax base Consequendy, goodwill of Rs.16,740 laXhS associated with such DTL has been reve!Sed and recognised 
as an exteptlonal item (loss) in the consolidated statement or profit and loss The Tmpact of these corporate actions has bean accounted for In ll1e quatter ended 30 
September 2025, I.e .. or, the Soheme becoming effective 

6 Figures of previous quartert year have been re-grouped, reclassified and rearranged, wherever necessary, to confinn to curren! period's presenlaUon, which are not 
considered material to tills Statement 

7 The Statement nas been reviewed and recommended by lhe Audit Committee and approved by the Board or Directors at 1heir respective meetings held on 27 October 
2025. There are no qualifications In lhe revelw report issued fer ihe quarter and half year ended 30 September 2025. 

e Wilh the recent amendment In Union Budget 2024-25 on 23 July 2024, the Holding Company had re-assessed Its deferred rax position related to indellaUon benefit no 
tonger available on long 'lenn capital gain and con11equeni1y1 the deferred tax asset was reversed to the extent or Rs, 1,265 lakhs n \he quarter ended 30 September 
2024. Tho aforementioned amendment has no Impact on lhe results of subsidleiries, associates and Joint ventures considered In \he Statement 

Mumbai 
27 October 2025 
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PRESS RELEASE 

Corporate Office: 
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October 27, 2025 

Raymond Limited reports its quarterly performance 
 
 
 
 
 
 
 
 
 
Mumbai, 27th October 2025: Raymond Limited today announced its unaudited financial results for the 
quarter ended 30th September 2025. 
 

Particulars (₹ Cr.) Q2 
FY26 

Q1 
FY26 

Q2 
FY25 YoY 

 
H1 

FY26 
H1 

FY25 YoY 

Total Income 564 555 512 10%  1,119 1,011 11% 
EBITDA 79 87 77 3%  167 172 (3%) 
EBITDA Margin % 14.1% 15.7% 15.1%   14.9% 17.0%  
PBT (before exceptional items) 19 30 24 (20%)  50 68 (27%) 
PBT Margin (before exceptional items) 3.4% 5.4% 4.7%   4.4% 6.7%  

Note: Raymond Limited now includes two subsidiaries -1) Aerospace & Defence and 2) Precision Technology & Auto Components.  

 

Raymond Limited continued its growth momentum, delivering a healthy performance with Total Income 
of ₹ 564 Cr, reflecting a 10% increase compared to the same quarter of the previous financial year. 
Raymond Limited delivered an EBITDA of ₹ 79 Cr with an EBITDA margin of 14.1% in Q2FY26.  
The strong financial performance was driven by the Aerospace & Defence and Precision Technology & 
Auto Components segments, reflecting a major positive shift in the Indian supply chain. Indian suppliers 
are successfully moving up the value chain from simple assemblies to producing highly complex 
precision machined components and subsystems, leading to a surge in order intake for both Tier-1 and 
Tier-2 vendors for export business. The EBIDTA margin compression was largely driven by a decline in 
other income. 
 

Commenting on the performance, Gautam Hari Singhania, Chairman & Managing Director, Raymond 
Limited said; “Both our aerospace & defence and precision technology & auto components 
businesses maintained strong momentum this quarter, delivering higher sales even in a competitive 
environment. We continue to focus on strategic business expansion. With both subsidiaries 
demonstrating robust performance, we are ideally positioned to seize upcoming opportunities and drive 
sustained stakeholder value” 
 

Q2FY26 Segmental Performance  
 

Aerospace & Defence Business:  
 

In Q2 FY26, this segment generated ₹ 81 crore in revenue, a 15.0% increase from ₹ 70 crore in Q2 FY25. 
EBITDA also grew significantly by 34.0%, reaching ₹ 17 crore compared to ₹ 13 crore in Q2FY25. The 
EBITDA margin stood at 21.0% for the quarter, compared to 18.0% in Q2 FY25. 
This performance was fueled by a significant year-on-year rise supported by the production ramp-up at a 
leading aerospace OEM and revenue contribution from newly developed and approved parts that entered 
production this year, strengthening the overall topline. The EBITDA margins improved on the back of 
higher sales volumes. 

Key Highlights: 

• Total Income at ₹ 564 Cr in Q2 FY26 vs. ₹ 512 Cr in Q2 FY25, 10% Y-o-Y growth 

• EBITDA at ₹ 79 Cr in Q2 FY26 vs. ₹ 77 Cr in Q2 FY25, 3% Y-o-Y growth   

• EBITDA Margin at 14.1% in Q2 FY26 vs 15.1% in Q2 FY25  

• Continue to be Net Debt free with a net cash surplus of ₹ 27 Cr 
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This strong demand provides a healthy foundation for future growth, driven by increasing interest from 
potential clients through Requests for Quotation (RFQs) and the exploration of new collaborative 
opportunities. However, the outlook is currently tempered by external trade pressures led by U.S. tariffs, 
resulting in scheduling delays.  

Precision Technology & Auto Components:  
 

In Q2 FY26, this segment generated ₹ 409 crore in revenue, a 9.9% increase from ₹ 373 crore in Q2 
FY25. EBITDA also grew by 57.3%, reaching ₹ 57 crore compared to ₹ 36 crore in Q2 FY25. The EBITDA 
margin stood at 13.9% for the quarter vs. 9.7% in Q2 FY25. This strong performance was predominantly 
driven by robust domestic demand for both Auto Components and Tools & Hardware components.  The 
Auto components segment also witnessed strong demand for hybrid products in the European markets. 
While the Tools & Hardware components business did witness softness in the export markets. 
The EBITDA margin improvement was on account of higher sales volumes, favorable product mix and 
includes a one-time gain of ~ ₹ 13 crore. We continue with our strategy to expand into new international 
geographies and industrial sectors. We are observing business momentum across domestic and 
international markets, supported by China-plus one strategy, integration synergies, and focused 
operational efficiencies across all segments. 
 
Raymond Limited continues to remain net-debt free company with net cash surplus of ₹ 27 Cr.  
 
 
 
 
 
 
 
 
 
About Raymond Limited 
With the inception in 1925, Raymond Limited has been a pioneer and leader in fabric manufacturing and then forayed in other 
sectors such as engineering and Real Estate. With the acquisition of Maini Precision Products Limited (MPPL) Raymond’s 
engineering business has forayed into the sunrise sectors of Aerospace & Defence & EV components and caters to international 
as well as domestic markets. After demerging its Lifestyle Business and Real Estate verticals into independent listed entities, 
Raymond Limited now has two core verticals within the Engineering business – Precision Technology & Auto Components and 
Aerospace & Defence. It serves a global customer base of both B2B and B2C clients across more than 60 countries in Asia-Pacific, 
Africa, Latin America, Europe, and North America, with exports contributing over 50% to our total business due to our widespread 
reach and customer-centric approach. Raymond’s engineering business commands a leadership position in manufacturing files 
and hand tools and has a significant presence in national and international markets.  
  

Disclaimer:   
Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to certain 
risks and uncertainties like regulatory changes, local political or economic developments, technological risks, and many other 
factors that could cause our actual results to differ materially from those contemplated by the relevant forward-looking 
statements. Raymond Realty Limited will not be in any way responsible for any action taken based on such statements and 
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances. 
 
To know more, visit us today at www.raymond.in 

For further information, please contact: 

Rohit Khanna  
Corporate Communications  
Raymond Limited  
Tel: 022 6152 7624  
Email: Rohit.khanna@raymond.in 

http://www.raymond.in/
mailto:Rohit.khanna@raymond.in

