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Dear Sir/Madam,
f Board meeting - imited

We wish to inform you that the Board of Directors of Raymond Limited ("the Company") at their
meeting held today i.e. October 27, 2025, has inter alia considered and approved the Unaudited
Financial Results (Standalone and Consolidated) for the Second Quarter and half year ended
September 30, 2025.

The Meeting commenced at 04:40 p.m. and concluded at 05:20 p.m.

Accordingly, pursuant to Regulation 30 and Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the following:

1. Unaudited Financial Results (Standalone and Consolidated) of the Company for the Second
Quarter and half year ended September 30, 2025;

2. Limited Review Report of the Statutory Auditors of the Company for the said period; and

3. Press Release on the Unaudited Financial Results for the Second quarter and half year ended
September 30, 2025.

Please take the above information on record.
Thanking you.

Yours faithfully,

For RAYM LIMITED

R

RAKESH DAR]JI
COMPANY SECRETARY
Encl.: A/a
REGISTERED OFFICE
.H__ Plot o 15&1; 2?22 Village Zadgaomn
4 ‘ a5 252614

Lt Fax (02352) 232513
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Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results and
Year to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Raymond Limited

1.

We have reviewed the accompanying statement of standalone unaudited financial results (the
‘Statement’) of Raymond Limited (the ‘Company’) for the quarter ended 30 September 2025 and
the year to date results for the period 1 April 2025 to 30 September 2025, being submitted by the
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations’).

The Statement, which is the responsibility of the Company’s management and approved by the
Company’'s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘'Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (the ‘Act’), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements ('SRE’) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India (the ‘ICAI’). A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of ali significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Chartered Accountants Walker Chandiok & Co LLP Is registered with
Offices In Ahmedabad Bengaluru, Chandigarh, Chennal Dehradun Gurugram, Goa Hyderabad Indore, Kochi limited liability with identification number AAC-
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Raymond Limited

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Resuits and
Year to Date Results of the Company pursuant to the Regulation 33 of the Listing Regulations

5. We draw attention to note 3 to the accompanying Statement which describes that pursuant to the
scheme of arrangement (the ‘Scheme’) between the Company, Raymond Lifestyle Limited (formerly
known as Raymond Consumer Care Limited) (‘Resuiting Company’ or ‘Transferee Company’), Ray
Global Consumer Trading Limited (‘Transferor Company’) and their respective sharehoiders, as
approved by the Hon'ble National Company Law Tribunal and filed with respective Registrar of
Companies, the Lifestyle Business Undertaking of the Company was demerged and transferred to
Resulting Company with effect from 30 June 2024. The said demerger was given accounting effect
in the quarter ended 30 June 2024 in accordance with Appendix A to Ind AS 10, Distribution of Non-
cash Assets to Owners and Ind AS 105, Non-Current Assets Held for Sale and Discontinued
Operations ('Ind AS 105’). Our conclusion is not modified in respect of this matter.

6. We draw attention to note 4 to the accompanying Statement which describes that pursuant to the
scheme of arrangement (the ‘Scheme’) between the Company (‘Demerged Company’), Raymond
Realty Limited (‘Resulting Company’) and their respective shareholders, as approved by the
Hon’ble National Company Law Tribunal, Mumbai Bench and filed with respective Registrar of
Companies, the Real Estate Business Undertaking of the Company has been demerged and
transferred to Resulting Company with effect from 01 May 2025. The said demerger was given
accounting effect in the quarter ended 30 June 2025 in accordance with Appendix A to Ind AS 10,
Distribution of Non-cash Assets to Owners and Ind AS 105. Our conclusion is not modified in
respect of this matter.

7. The special purpose financial information of demerged real estate business of Raymond Limited
for the period 01 April 2025 to 30 April 2025, as included in the accompanying Statement, was
audited by other auditors, Ashok T. Khedekar, Chartered Accountants, who have expressed an
unmodified opinion on those special purpose financial information vide their audit report dated 01
August 2025. Our conclusion is not modified in respect of this matter.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No: 001076N/N500013

Bharat Shetty

Partner
Membership No. 106815

UDIN: 25106815BMJIIP9287

Place: Mumbai
Date: 27 October 2025

Chartered Accountants Walker Chandiok & Co LLP s registered with
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Denradun, Gurugram, Goa Hyderabad, Indore, Koch, limited liability with identification number AAC-
Kolkata Mumbal, New Delhi Noida and Pune 2085 and has its registered office at L-41,

Connaught Crrcus, Outer Circle, New Delhi,
110001 India



Raymono

Registered Office : Plot No 156/H No 2, Village

giri 415 612 (

CIN:L17117MH1925PLC001208

Email : corp AQ@ray n; T WWW 3y n
Tel. 02352-232514, Fax : 02352-232513; Carporate Office Tel : 02240349999, Fax 022-24339036

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30 SEPTEMBER 2026

{¥ in lakhs, unless otharwise staled)

Sr.

Particulars Quarter ended Halfl yoar andad Yoar endsd
No. 30.09.2025 30.08.2025 JI0.09.2024 30.09.2025 30,09.2924 31.03.2025
(Unausdited) funaudited) (Unaudited) (Unaudited) (Unauditad) Audited)
Continuing operations
1|income
a) Revenue from operations 9 99 <0 108 2685 609
b) Other income 2753 3882 4,638 6,835 10.366 18.426
Total Income 2,762 3,981 4,788 6,743 10,631 19,035
2|Expenses
a) Employee benefits axpensa 603 813 596 1416 1,200 2,586
b) Finance cosls 4 1 3 5 9 1
¢) Depreciation and i 1exp 800 873 790 1673 1.485 3.031
@) Other expenses 1736 717 1.254 2,453 1,868 5,145
Total expenses 3143 2,404 2,643 5,547 4,582 10,773
3| Profit / (Loss) from perations befare items and tax (1-2) (381) 1,577 2,145 1,196 6,069 8,262
4|Excoptionsl items - (loss) (refer note 2) - - - (2 000)! (3293)
5|Profit / {Loss) from continuing operations before tax (3+4) {381) 1,577 2,145 1,198 4,089 4,989
5| Tax (expense)l crodit (rafer note 8)
- Current lax {935) (328) (567) (1.263) (1,273) (2.028),
-~ Deferred tax 1.031 (69) (278) 962 (234} 853
Total tax (expense}! credit 35 {397). (843) {301 {1,507) 11,
7| Profit / {Less) for the period/ yoar from continuing operations (5+8) == (285)] 1,180 1,302 896 2,562 3.554
8|Discomtinued eporations |Dumaraed Lifestyle Business) {refer noto
Profit from discontinued ons (refer note 2) - - 872,174 8.72,174
Tax credit on discontinued operations - 1,511 1,511
onE Bu! A
Profit from discontinued operations (refer note 2) 534,379 7.453 534,379 11,564 35,383
Tax (exp on i i (8,654) (2,138) (6.654) (3.555) (9.828)
10{Profit / (Loss) from discontinued operations (after tax) (8+8) 5,271,725 5318 527,126 861,634 899,242 |
11 [Prafit for the period/ year (7+10) {285) 5,28,305 5,617 5,28,620 8,84,256 9.02,336
12{Other Comprehensive Income (OCTI")
Items that will not be reclassified subsequently to profit or loss
13|Continuing operations :
Fair value changes on equity instruments through OCI - (fass)Maain {7.679) 7,613 8,773 (66) 13,890 5287
Remeasurement of defired benefit plan - gain 45 45 - 90 - 178
Incoms tax relating to above items 1,101 {1,103} (1,172)] (2)! (1,986) (795)
14(D P (C ged Lifestyle (refer note 3} - -
15 5] rofer note 4
of defined benefi plan - gain - - 10
Incoma tex refaling to abave item - @)
16{Tatal OCI - (loss)/ gain for the perlod/ year (net of taxes) (13+14+15) 16.533) 8,565 5,801 22 11.304 4.877
17 |Total Comprehensive Income - (lass)! gain for the pariod/ year (11+18) 16.818) 536,60 12.218 5.28.642 8.96.160 9,07.513
18|Paid-up equity share capital {(Face value - ¥ 10 per share) 6,654 6,655 6,855 6,655 6,855 8,655
19| Olher equity 3,25.809|
20({Eamings per equity share (of face value ¥ 10 each)
(not annualised except for the year end) (in 2)
Continuing operations g
(a) Basic (043) 177 i) 134 385 540
() Diluted (0 43 1777 195 134" 385 540
Dl th { ged Lifestyle and ged Realty [
Business) (refer notes 3 and 4) l
(a) Basic 792 9% 799 792 96 1,324 83 1,351 20
(u) Diluted . 792 96" 798 792 96" 1,323 28 1.35038
Continuing and discontinued operations
(a) Basic (043) 79473 994 794 21 1,328 68 1,356 60
() Diluted (0 43)" 794 73 993 794 31 1,327 13/ 135577
* Tre sifect af 138 403 potantal equity shares ynoiuang ES0FS 1o be Irenafersd o Raymend Lifestyla Limited and Raymond Realty Limiled once the proposed Smployee Siock Opton Pran (s
i by these ies in due course, as a substitule for the Employee Slock Oplion Plan of Limited, in with the Ci i of ing as at 30

September 2025 and 30 June 2025, respectively, is anli-dilutive and thus these shares are not

in

diluted

per share




Raymond Limited
B. Standalone Balance Sheet
(Z In takhs, unless otherwise stated)

As at As at
30 September 2025 31 March 2025
(Unaudited) {Audited)
1 |ASSETS
1|Non-current assets
(3) Property, plant and equipment 32,681 33.987
(b) Financial assets
(1) Investments in subsidiaries, assaciates and joint venture 24,821 24,821
(ii) Other investments 49,130 38.428
(iii) Loans 2282 24,741
(iv) Other financial assets 1135 2586
(¢) Other non-current assets 222 172
1.10.271 1.24.735
2|Current assets
(@) Inventories 410 409
(b) Financial assets
(i) Investments 56.201 46975
(li) Trade receivables 67 89
(i) Cash and cash equivalents 912 1,462
(v) Bank balances other than cash and cash equivalents 27.535 26,279
(v) Loans 2,500 5,000
(vi) Other financial assets 8,693 3,793
(c) Other curent assets 1,318 1.539
97,636 85.546
Assets included in dispasal group held for distribution {refer note 4) - 2.64.904
97,636 3.50,450
TOTAL ASSETS 2,07,907 4,75,185
il |EQUITY AND LIABILITIES
1|Equity
a) Equity share capital 6,655 6,655
b) Other equity 1.90.198 3.25.609
1.96.853 3.32,264
2|Liabilities
Non-current Fabitities
(a) Financial liabiliies
() Lease liabilities - 84
(b) Deferred tax liabilities (net) 841 1.812
841 1.896
Current Habilities
(a) Financial liabilities
(i) Lease liabilities . 21
(ii) Trade payables
Total outstanding dues of micro enterprises and small enterprises; and 4 35
Total outstanding dues of creditors other than micro enterprises and small 3,944 2,661
(i) Other financial liabilities | 747 1,582
(b) Other current liabilities 138 796
(c) Provisions 220 194
(d) Current tax liabilities (net) 5.160 695
10.213 5984
Liabilities included in disposal group held for distribution (refer note 4) - 1.35.041
10,213 1.41,025
TOTAL EQUITY AND LIABILITIES { 2.07.907 4.75.185




C. Standalone Statement of Cash Flows

(¥ in lakhs, unless otherwise statad)
Haif year ended Half year ended

Particulars 30 September 2025 | 30 r 2024
{Unaudifed) (Una
CASH FLOW FROM OPERATING ACTIVITIES:
Profit from continuing operations before tax 1,188 4,089
Profit from discontinued operations of festyte and realty business before tax (refer note 3 & 4) 5.34.379 8.83.738
Ad]ustments for:
Depreciation and amortisalion expense 1673 2,189
Finance costs s 1,750
Dividend income (16) (5)
Interest income (3.167) (6.407)
Gain an demerger of realy business induding profit from discontinued operations (Refer Note 4) (5.34,379) -
Gain on demerger of Efestyle business (discontinued operations) (Refer Note 3) . (8,63,375)
Fair value (gain) on financial assets and financial Eabilities classified as FVTPL (1.614) (4,154)
Gain on dispasal of property, plant and equipment {nef) 2 -
Employee stock option expenses 82 538
Impairment of investment 2,000
Operating {loss) profit before working capital changes {1,843) 20393
Adjustments for working capital:
Trade and other receivables (3.209) (468)
Inventories (O] 5321
Trade and cther payables and provisions (231) 10.787
Cash flows (used in) generated from operating activities before tax (5,284) 38,033
Less: Income taxes paid (net of refunds) (3.463) (4.840)
Net cash flows (used in)/ generated from operating activities 18,747) 31.193
CASH FLOW FROM INVESTING ACTIVITEES:
Purchase of property, plant and equipmeny/ intangible assets (including adjustment for Capital Work-in-Progress and capital 414) (113)
advance and creditors for capital goods)
Sale p ds fram of property, plant and equip k] -
Dividend received 16 5
Interest received 3,704 4,927
(Placement) of deposits with banks (net) (1.793) (6,355)
{Acquisition) of current investments (net) (7.612) {11.633),
(Acquisition) of non-current investments. (12,299) (155)
Liq ion of nar t 1.531 -
stment in 0.01% prefe shares in subsidiaries - {7.500)
Repayment of loans given to subsidiaries 24,959 5.997
Loans to subsidiaries - (5.664)
Not cash generated from/ (used in) investing activities 3.095 (20,491)
CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of long term borrowings . (8,948)
Pay of lease obligations (principal) - (316)
Dividend paid . (6.593)
Payment of interest on lease labikties = (8)
Payment of financing costs (S) (1.485)
Net cash (used in) financing activities {5) (17,348]
NET (DECREASE) IN CASH AND CASH EQUIVALENTS (667) (6.646)
Add: Cash and cash eq at beginning of the year (excluding b of discontinued operations of reaity and lifestyle 1,462 11,597
business)
Cash and cash equivalents at end of the year 805 4951
Cash and cash equivalents as per above comprises of the follawing:
Cash and cash equivalents (includes cash and cash equit related to disp group held for distribution) 912 4,951
Less: Bank overdraft (107) -
Balances as per statement of cash flows 805 4.951

Notes:
1 The cash flow statement has been prepared under the indirect melhod as set out in Ind AS 7 "Statement of Cash flows”
2 There are no restricied balances in cash and cash equivalents
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Notes ;

These standalone unsudited financia) results (the 'Statement’) have been prepared in accordance with the mgmﬂon and measurement principles |aid down under Indian Accounting Standard :u Inerim F'm-nml

Reporting (Ind AS 34'), prescribed under section 133 of the Companies Act, 2013 (me ‘Act) and other inciples in India and is in comp with the p
requirements of Regulation 33 of the SEBI (Listing Obligations and Dr i 2015 (as ) (Listing Reg; )

| items (¥ in lakhs, uniess otherwise stated)

Quarter ended Half year snded Year ended
|Particulars 30.08.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31032075
(Unaudited) |  (Unaudited) {Unaudited) {Unaudited) Unaudited) {Audited)

iContinuing operations
Provision for diminulion in the value ol in jointly entity (¢ - - (2,000) (3,250)

Impairment in the value of i

Discontinued operations (refer notes 3 and 4)

Gain on demerger of lifastyle business (taxile - discontinuad operations) . - - - 877,976 8.77.976
of realty business (realty - inued operations) - 532645 - 532845 = :
— . 5.32.645 . 532,645 B77476 8.77,976

ommewmmmanmzuzz thaBnrduIDnduneflheCumpwzmsmeqhnohddan'ﬂApriZDZSMd
g of R

i of
Limitad (T ) into Ray Lifestyle Limitad (farmeny known as “Raymond Consumer Cam Limited™) (Resuiting Company’) on a going omum basis The appointed
date pmpmed unger (his scheme was 01 Apnl 2023

for the d ger of the ifastyle business

During the quarter ended 30 June 2024, the Campany had i pproval from Campany Law Trbunal (NCLT') vide its order dated 21 June 2024 Respective compames had fled the certified
true copy of NCLT onder alang with ihe sanclioned schems with the Registrar of Campanies on 30 June 2024 Accordingly, the scheme was affective we t 30 June 2024 The accounting of this scheme in the
books of Damerged Campany was dona based on Appendix A 10 Ind AS 10 "Distribution of Non-Cash Assals to Owners*

The Damerged Company had accordingly debited the fair value of litestyle business undertaking amounting to 2 851,600 lakhs o retained eamings as dividend distribulion attributable to each of the sharehoiders
of Demerged Company The difference betwesn the aforemantioned fair vaiue and the carrying amounl of net tiability of 2 26,376 lakhs of lifestyle business undertaking as at 30 Juna 2024 was recognised as

on in the

the Resulting Company stands cancefied

As a cor 1 for the

, 1he g Ci y had Issued ils equily shares ta each sharehatder of the Demerged Ct

gain
of profit and loss as an exceptional item amounting to 2 877,976 lakhs Further, upon the scheme becoming effective, tie investment made by the Demergad Company in

as on record date in 4.5 swap rato (i @, four shares of 2 2 each had been
issued by the Resulling Company for evary five shares of 2 10 each held in the Damerged Company) The equity shares of Resulling Company were listed on NSE and BSEw e 05 Seplember 2024

The nat rasults of ifestyle business undertaking for the comparative q / period wera as n lhe of profit and loss, as required by Ind AS 105
"Non-Current Assets Held for Sale and Disconticuad Operations” and Division [l of Schedule Il to the Act
{Einl
Quarter ended WE
30.08.2026 30.08.2025 30.09.2024 30.09.2025
{Unaudited) (1] (Unaudited) {Unaudited)
. . = . 072,178 8,72,174
3 2 3 . 1511 1511
Profit lor the perfod/ year . - - - 8,73,685 8,73,885
Tha Board of Directors of the Company at its meeling held on 04 July 2024, has approved lhe Scheme of Amangement of Ray Limited (D ) and Reatty Umiled (Resuling
[+ y'y and thedr nesp ('Roal Estate } 3s per the p i of ions 230 to 232 read wilh section 66 of the Act and the rulas ﬁamad The date prop

undar this scheme was 01 Apni 2025

The Real Estate

of Raymond Limited and issue of equity shares by the Rasulting Company to each shareholder af the Demerged Comparny, alang with the

inter aka, provides for ger of real estate busingss camied on by tha [ [of y (‘Real Estate B

Resuiting C: ly heid by Demerged Campany

P

'), into Resulling Company, a wholly awned subsidiary

1 and of the paid-up share capital of

During the quarter ended 31 March 2025, the ( had from Caornpany Law Tnbunal ('NCLT), Mumbai Banch, vida ils order daled 27 March 2025 Respective companies
nausubumnlymmnunmdlmmn’NCLTcmllungwuhlhesanuioned scheme with the Registrar of Companias on 30 Apnl 2025 (closing hours) Accordingly, the Real Eslale Scheme was effective
wel 01 May 2025 The aceounting of this Real Emesu-m|nh9hoobcmmgedcammmdambmonAupandhAmhdAs 10 "Distribution of Non-cash Asssts to Owners” on the effeclive date

Accordingly, the net results of Jeal Estate Business Undertaking for the curmem and perod are

“Non-Cument Assets Hel

TheDemsrgedCompanyhasamdmedwmmmmofmum

1 for Sale and Discontinuad Operations* and Divisson Il of Scheduse i 1o tha Act

c

as gam on

Demerged Campany in the Resulling Company slands cancelled

g to 2 664,136 lakhs to
The difference betwaen the aforamantioned fair value and the can'ymg nmount of net assels of T 131,491 lakns af rul aaula business undmﬂmng as 2 01 May 2025 is
in the e of profit and loss as an exceptional item amaunting to ? §32,645 lakhs Furiher, upon the scheme

p inthe 5t as requined by Ind AS 105

0 each of the

9 made by the




As a consideration for ihe demerger, the lting C was required to issue its equity share to he shareholders of Reymend Limited as on record date in 1:1 swap ratio (1 e ,one share of 210 each had to be
mdwwwuwmmnmmmoﬂwmnhddwlheshanholdarstaymcndmed)Amgy.hewmcmmymmﬂ.eﬁnrmmmmmhmma
210 sach lo the sharehoiders of Raymond Limited on 16 May 2025 Thess equity shares are subsequently isted on BSE Limited ('BSE') and the National Stock Exchange of India Limited ('NSE’) on 01 July 2025

[Tin unless atherwise

Quarter ended Hall year ended Year ended

30.09.20256 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudiied) (Audited)

- 11,084 36,922 11,084 74534 1.81483

. (9,350) (29.468) (9.350) (62,970), (1.48,080)

E: 532,845 - 5.32 645 o s

¥ 534,379 7,454 534,379 11,588 35,383

& (2.138) (6.654) (3.555) 19 828)

- 527,725 5316 571,725 2,009 25

5 The Statement has baen reviewed and recommended by the Audit Commities and approved by the Board of Direciors at their respective meetings held an 27 October 2025 There are no quaifications in the
reviow report issued for the quarter and half year ended 30 Septamber 2025

6 In accordance with Ind AS 108 *Operating Segments”, the Company has opted to presant segment information along with the consolidated financial results of the Group

7 Figures of previous quarter/ yaar have been re-group: and d v, lo corform to current period's presantation, which are not considered material to this Statement.

8 With Ihe recent amendment in Union Budget 2024-25 on 23 July 2024, the Company had ra-assessed its defemed tax position ralated to indexation benefit no longer lvaiabb on leng term eapil’gan and
rdly, the tan assel was 10 Ihe axtent of Rs 1,265 lakhs in tha quarter ended 30 Seplember 2024

L
Gautam Hari Singhania
Chalrman and Managing Director

Mumbai
Date: 27 Octobar 2025
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To the Board of Directors of Raymond Limited

1.

We have reviewed the accompanying statement of unaudited consolidated financial results (the
‘Statement’) of Raymond Limited (the ‘Holding Company’) and its subsidiaries (the Holding
Company and its subsidiaries together referred to as the ‘Group’), its associates and joint ventures
(refer Annexure 1 for the list of subsidiaries, associates and joint ventures included in the
Statement), for the quarter ended 30 September 2025 and the consolidated year to date results
for the period 01 April 2025 to 30 September 2025, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (as amended) (‘Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s management and approved
by the Holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting (‘Ind AS 34’), prescribed under section 133 of the Companies Act, 2013 (the
‘Act’), and other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the Listing Reguiations. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements ('SRE’) 2410, Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India (the ‘ICAI’). A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with the Standards on Auditing
specified under section 143(10) of the Act, and consequently, does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

Chartered Accounlants Walker Chandiok & Co LLP s registered with
Offices in Ahmedabad, Bengaluru, Chandigarh, Chennai, Dehradun, Gurugram, Goa, Hyderabad, Indore Kochi limited liability with dentification number AAC-
Kolkata, Murmbai, New Delhi. Noida and Pune 2085 and has its registered office at L-41

Connaught Circus Quter Circle, New Deihi
110001 [ndia
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Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to Regulation 33 of the Listing Regulations

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in paragraph 8 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under section 133 of the Act, and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in accordance with the requirements of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

5. We draw attention to note 3 to the accompanying Statement which describes that pursuant to the
scheme of arrangement (the ‘Scheme’) between the Holding Company, Raymond Lifestyle Limited
(formerly known as Raymond Consumer Care Limited) (‘Resulting Company’ or ‘Transferee
Company’), Ray Global Consumer Trading Limited (‘Transferor Company’) and their respective
shareholders, as approved by the Hon’ble National Company Law Tribunal and filed with respective
Registrar of Companies, the Lifestyle Business Undertaking of the Holding Company was
demerged and transferred to Resulting Company with effect from 30 June 2024. The said demerger
was given accounting effect in the quarter ended 30 June 2024 in accordance with Appendix A to
Ind AS 10, “Distribution of Non-cash Assets to Owners™ (‘Ind AS 10’) and Ind AS 105, “Non-Current
Assets Held for Sale and Discontinued Operations” (‘Ind AS 105’). Our conclusion is not modified
in respect of this matter.

6. We draw attention to note 4 to the accompanying Statement which describes that pursuant to the
scheme of arrangement (the ‘Scheme’) between the Holding Company (‘Demerged Company’),
Raymond Realty Limited (‘Resulting Company’) and their respective shareholders, as approved by
the Hon’ble National Company Law Tribunal, Mumbai Bench and filed with respective Registrar of
Companies, the Real Estate Business Undertaking of the Holding Company has been demerged
and transferred to Resulting Company with effect from 01 May 2025. The said demerger was given
accounting effect in the quarter ended 30 June 2025 in accordance with Appendix A to Ind AS 10
and Ind AS 105. Our conclusion is not modified in respect of this matter.

7. The consolidated special purpose financial information of demerged real estate business of the
Group for the period 01 April 2025 to 30 April 2025, as included in the accompanying Statement,
was audited by other auditors, Ashok T. Khedekar, Chartered Accountants, who have expressed
an unmodified opinion on those consolidated special purpose financial information vide their audit
report dated 01 August 2025. Our conclusion is not modified in respect of this matter.

8. We did not review the interim financial results/ consolidated financial results of 4 subsidiaries
included in the Statement, whose financial results/ consolidated financial results reflects total asset
of ¥ 236,811 lakhs as at 30 September 2025, and total revenues of ¥ 49,027 iakhs and ¥ 97,594
lakhs, total net profit after tax of ¥ 1,683 lakhs and ¥ 2,746 lakhs, total comprehensive income —
gain of ¥ 1,683 lakhs and ¥ 2,768 lakhs, for the quarter and six-months period ended on 30
September 2025, respectively, and cash inflows (net) of ¥ 1,745 lakhs for the period ended 30
September 2025, as considered in the Statement. The Statement also includes the Group's
consolidated share of net (loss) after tax of ¥ (9) lakhs and ¥ (25) lakhs, and total comprehensive
income — (loss) of X (35,727) lakhs and ¥ (8,762) lakhs, for the quarter and six-months period ended
on 30 September 2025, respectively, as considered in the Statement, in respect of 1 associate,
whose consolidated financial results have not been reviewed by us. These interim financial results/
consolidated financial results have been reviewed by other auditors whose review reports have
been furnished to us by the Holding Company’s management, and our conclusion in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries and associate is
based solely on the review reports of such other auditors and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion is not modified in respect of this matter with respect to our reliance on,th&-work
done by and the reports of the other auditors. \“L!o/- X
~d '\{' \\

!‘I.

w nVlEJ\l
Chartered Accountants Walker Chandiok & Co\?\ ‘?ﬁt&r 4{
Offices in Ahmedabad, Bengaluru, Chandigarh Chennai Dehradun, Gurugram, Goa, Hyderabad Indore Kochi, limited liability with identificat QTR AAC-
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Independent Auditor’'s Review Report on Consolidated Unaudited Quarterly Financial Results
and Year to Date Results of the Company pursuant to Regulation 33 of the Listing Regulations

9. The Statement includes the interim financial results of 1 subsidiary, which has not been reviewed

by their auditors, whose interim financial results reflects total assets of ¥ 190 lakhs as at 30
September 2025, and total revenues of ¥ Nil and Z Nil, net profit after tax of ¥ 3 lakhs and 4 lakhs,
total comprehensive income — gain of 2 3 lakhs and ¥ 4 lakhs for the quarter and six-months period
ended on 30 September 2025, respectively, and cash outflows (net) of ¥ 0.15 lakhs for the period
ended 30 September 2025, as considered in the Statement. The Statement also includes the
Group’s share of net profit after tax of ¥ 124 lakhs and ¥ 12 lakhs, and total comprehensive income
— (loss) of ¥ (232) lakhs and ¥ (420) lakhs, for the quarter and six-months period ended on 30
September 2025, respectively, in respect of 2 associates and 3 joint ventures, based on their interim
financial results/ consolidated financial results, which have not been reviewed by their auditors, and
have been furnished to us by the Holding Company’s management. Our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, associates and joint ventures, are based solely on such unreviewed interim financial
results/ consolidated financial results. According to the information and explanations given to us by
the Holding Company’s management, these interim financial results/ consolidated financial results
are not material to the Group, its associates and joint ventures.

Our conclusion is not modified in respect of this matter with respect to our reliance on the interim
financial results/ consolidated financial results certified by the Board of Directors.

For Walker Chandiok & Co LLP

Chartered Accountants

Firm Registration No: 001076N/N500013

B

Bharat Shetty
Partner
Membership No. 106815

UDIN: 25106815BMJIIQ9959

Place: Mumbai
Date: 27 October 2025

Chartered Accountants

Offices in Ahmedabad. Bengaluru, Chandigarh, Chennai Dehradun Gurugram, Goa, Hyderabad Indore, Kochi,

Kolkata, Mumbai, New Delhi, Noida and Pune

Walker Chandiok & Co LLP is registered with
limited liability with identification number AAC-
2085 and has its registered office at L-41,
Connaught Circus Quter Cicle New Deth
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Annexure 1

List of entities included in the Statement (in addition to the Holding Company)

Subsidiary companies

Pashmina Holdings Limited
Everblue Apparel Limited
Raymond Woollen Outerwear Limited
JK Maini Precision Technology Limited
» JK Talabot Limited
» PT JK Maini Precision Technologies Indonesia (w.e.f. 5 August 2025)
JK Files & Engineering Limited
» Scissors Engineering Products Limited
JK Maini Global Aerospace Limited (subsidiary w.e.f. 7 May 2024, associate up to 6 May
2024)
Raymond Luxury Cottons Limited (up to 30 June 2024)
Silver Spark Apparel Limited (up to 30 June 2024)
> R&A Logistics Inc. (up to 30 June 2024)
> Silver Spark Middle East FZE (up to 30 June 2024)
> Silver Spark Apparel Ethiopia PLC (up to 30 June 2024)
» Raymond America Apparel Inc. (up to 30 June 2024)
Jaykayorg AG (up to 30 June 2024)
Celebrations Apparel Limited (up to 30 June 2024)
Raymond (Europe) Limited (up to 30 June 2024)
Raymond Lifestyle (Bangladesh) Private Limited (up to 11 September 2024)
Raymond Realty Limited (up to 1 May 2025)
Ten X Realty Limited (up to 01 May 2025)
Rayzone Property Services Limited (up to 01 May 2025)
Ten X Realty East Limited (up to 01 May 2025)
Ten X Realty West Limited (up to 01 May 2025)

VVVV

Note: Ring Plus Aqua Limited and Maini Precision Products Limited have amalgamated with JK Maini
Precision Technology Limited

Associates

Joint ventures

P.T. Jaykay Files Indonesia
> P.T. Jaykay International Indonesia
J.K. Investo Trade (India) Limited
» J.K. Helene Curtis Limited
Radha Krshna Films Limited
Raymond Lifestyle Limited (up to 30 June 2024)
Ray Global Consumer Products Limited (up to 30 June 2024)
Ray Global Consumer Trading Limited (up to 30 June 2024)

Raymond UCO Denim Private Limited

» UCO Tesatura Sr.l.

» UCO Raymond Denim Holding NV
New Mumbai Realty LLP (up to 6 May 2025)

Chartered Accountants Walker Chandiok & Co LLP is registered with
Offices in Ahmedabad, Bengaluru, Chandigarh Chennai, Dehradun Gurugram Goa, Hyderabad, Indore, Kochi limited liability with identification number AAC-
Kolkata, Mumbai, New Delhi Noida and Pune 2085 and has its registered office at L-41,

Connaught Circus Quter Circle New Delhi,
110001 India
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A. STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/MALF YEAR ENDED 30 SEPTEMBER 2025

(% in lakhs, unless otherwise stated)
sr. Quarter ended Half Year ended Year ended
No: Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
Continuing operations
1 *|Income
a) Revenue from operations 52,769 52,429 47,358 1,05,198 92,339 1.84,684
b) Other income 3,802 3.103 3.824 6,705 8,795 15,840
Total income 56,371 55,532 51,182 1,141,903 1,01,134 2,10,524
2 |Expenses
a) Cost of materials consumed 17.414 18,515 17,834 35,929 35,798 69,393
b) Purchases of stock-in-trade 1,280 1,032 1,385 2,312 2,727 4195
c) Changes in inventories of finished goods, work-in-progress and (1,223) (883)
stack.in-trade (3.237) (2.106) (7.283) (4,033)
d) Employee benefits expense 10,255 10,005 9,849 20,260 18,927 38,202
e) Finance costs 2,150 1,855 1,633 4,005 3,188 6,528
f) Depreciation and amortisation expense 3,843 3,851 3,667 7.694 7,199 14,810
g) Other expenses
- Manufacturing and operating
(Stores and spares consumed, power and fuel, job work charges, 12,837 12,483 13,391 25,320 24,970 49,099
contract labour, etc.)
- Others 7.861 5,649 4,242 13,530 8,828 20.190
Total expenses 54,437 52,507 48,774 1,06,944 94,354 1,98,184
3 |Profit from continuing operations before share in loss of 1,934 3,025 2,408 4,959 6,780 12,340
associates and joint ventures, exceptional items and tax (1-2)
4 |Share of loss of associates and joint ventures, net of tax (22) (204) (1,394) (226) (2.723) (4.506)
5 |Profit from continuing operations before excaptional items and 1,912 2,821 1,014 4,733 4,057 7,834
tax (3+4)
6 |Exceptional items - (loss) (refer note 2) (16,740) - - (16,740) - .
7 |(Loss)/ profit from continuing operations before tax (5+6) (14,828) 2,821 1,014 (12,007)| 4,057 7,834
8 |Tax (expense)/ credit (refer note 8)
- Current tax (1,369) (433) (945) (1,802) (2,130) (4,834)
- Deferred tax ( refer note 5) 17,586 (3286) 27 17,260 431 2202
Total tax credit/ (expense) 16,217 (759) (918) 15,458 (1,699) (2,632)
9 |Profit for the period/ year from continuing operations (7+8) 1,389 2,062 96 3451 2,358 5.202
Discantin [
10 |Profit from discontinued operations before share in profit of associates
(Demerged Lifestyle Business) (refer note 3) . = 5 ° 727,964 7.27.984
11 :‘orot:t;)rom discontinued operations (Demerged Realty Business) (refer 537,386 7.886 5.37.386 12,701 36,960
12 |Share of profit of associates, net of tax < . - - 1.411 1.411
13 |Profit from discontinued operations (10+11+12) - 5,37,386 7,886 5,37,386 7,42,076 7.66,344
14 |Tax (expense) on discontinued operations - (8,633) (2,080) (6.633) {1.844) (7.984)
15 |Profit from di: tinued op J (after tax) (13+14) - 5,30,753 5,806 5,30.753 7,40,232 7,58,360
16 {Profit for the period/ year (3+15) 1,389 5,32,815 5.902 5.34,204 7.42,590 7.63.562
Other Comprehensive Income (‘OCI')
17 |Continuing operations
Items that will not be subsequently reclassified to profit or loss
Remeasuremants of defined benefit plan - gain/ (loss) 46 45 (18) 91 (16) (134)
Fair value changes on equity instruments through OCI - (loss)/ gain (7.679) 7.635 6,774 (44) 13,890 5,199
Income tax relating to above itlems 1,101 (1,103) (1,168) (2) (1,982) (719)
Share of OC! in associates and joint ventures (net of tax) 64,992 - - 64,992 - (83)
Items that will be subsequently reclassified to profit or loss
Exchange differences on translating financial statements of foreign = . 3 3
{operations
Share of OCI in associates and joint ventures (net of lax) 9 - (150) ] (116) (439)
OCI from continuing operations (net of tax) - gain/ (loss) 58,469 6,577 5.440 65.048 11779 3,827
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A. STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30 SEPTEMBER 2025

lage Zadgaon, Ratnagiri 415 612 (Maharashtra)

{2 in Iakhs_unless otherwise siated)

Sr Quarter d Half Year ended Year ended
No- Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
5 (Unaudited) | (Unaudited) ;Umud@i (Unaudited) | (Unaudited) | {Audited) |
13 onti (*] i m Busi
(refer nots 3)
Items that will be subsequently reclassified to profit or loss
Exchange differences on translating financial statements of foreign - . (98)
operations i x (98)
continued o) tions (Deme Busi
(refer note 4)
Items that will not be subsequently reclassified to profit or loss
Remeasurements of defined benefit plan - (loss) - - - - (10)
Income tax refating to above item - - - s 3
0OCI from discontinued operations (net of tax) - (loss) . B - (98) (105)
19 [Total OCI for the period/ year (net of tax) - (loss) gain (17+18) 58,469 6,577 5,440 65,046 11,681 3722
20 To‘tal Comprehensive Income ('TCr) for the period/ year - (loss) 59,858 539,392 11,342 5,99,250 7.54,211 7,67.284
gain (16+19)
Profit for the period/ year attributable to
Owners of the Company 1,138 532,519 6,005 5,33,657 7.42,650 7.63,136
Non-confrolling interests ( Refer note 5) 251 296 (102) 547 (60) 426
1,389 532,815 5,902 5,34,204 7.42,590 7.63,562
OCI for the period/ year attributable to
Owners of the Company 58,469 6,577 5,440 65,046 11,681 3,804
Non-controlling interests (refer note 5) = = . 2 = (82)
58,469 6,577 5,440 65,046 11,681 3,722
TCI for the period/ year attributable to
Owners of the Company 59,607 5,39,086 11,445 5,98,703 7,54,331 7,66,940
Non-controlling interests (refer note 5) 251 296 (102) 547 {60) 344
59,858 5,39,392 11,342 5,99,250 7,54,271 7,67,284
21 |Paid-up equity share capital 6,655 6,655 6,655 6,855 6,655 6,655
(Face Value - 2 10 per share)
22 |Cther equity 3,64,959
23 |Earnings per equity share (Face value of ¥ 10 each)
(not annualised except for the year end) (in ¥)
Continuing oparations
(a) Basic 171 265 0.30 4.36 3.63 7.18
(b) Diluted b7 o b 265" 030 436" 363 7.17
Di tinued operati (Demerged Lifestyle Business and
Demerged Realty Business) (refer note 3 and 4)
(a) Basic 797 51 872 797 51 1,112.30 1,139 51
(b) Diluted 797 51° 87 797 517 111093 1.138.82
Continuing and discontinued operations
(a) Basic 171 800 16 902 801.87 1,11593 1,146.69
(b) Diluted 171" 800 16" 901 | 801 87" 1.114 56 1.14599

A The effect of 738,403 potential equity shares {including ESOPs to be lransferred to Raymond Lifestyle Limited and Raymond Reality Limited once the propesed Employee
Stock Option Plan is implemented by these companies in due course, as a substitute for the Employee Stock Option Plan of Raymond Limited, in accordance with the
Composite Scheme of Arrangement) outstanding as at 30 September 2025 and 30 June 2025, respectively, is anti-dilutive and thus these shares are ot considered in
determining diluted eamings per share
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B. SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (CONSOLIDATED) FOR THE QUARTER/HALF YEAR ENDED 30 SEPTEMBER 2025

2 in lakns, uniess otherwis,
Quarter ended Half year ended Y u:‘:ﬁ;@‘
Particulars 30.09.2025 30.06.2025 30.09.2024 30.08.2025 30.09.2024 31.03.2025
{Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) (Audited)
Segment revenue
Revenue fram extemal customers
- Precision technology and auto component 40,923 39,828 37,250 80,751 72,790 1,51,252
- Aerospace and defence 8,104 8,738 7,047 16,842 13414 31,144
- Others [refer footnote i(c)) 3,752 3,866 3,061 7,618 6,147 12,301
Inter segment revenue {10) (3) = (13) (12) {13)
Segment revenue from continuing operations (a) 52,769 52,429 47,358 1.05,198 92,339 1.94,684
Revenue from discontinued operations (refer footnote (ii) and note 3 and 4) - 13,753 57128 13,754 225714 3,51,126
(b)
Total revenue (a+b) 52.769 66,182 1,04,486 1.18.952 3,18,053 545,810
Segment resuits
- Precision technology and auto component 3,699 2,280 1,766 5,979 3,826 9,128
- Aerospace and defence 724 1,114 307 1,838 895 3,216
- Others [refer foatnote i(c)] (174) (145) (279) (319) (535) (783)
Segment profit before finance costs, share in loss of associates and Joint 4,243 3,249 1,794 7.498 4,286 11,561
ventures, exceptional items and tax
Finance costs (2.019) (1,694) (1.585) (3.713) (3.0%3) (6.342)
Other income - net (unallocable) (296) 1,470 2,199 1.174 5,587 7121
Profit from continuing operations before share in loss of assoclates and 1,934 3,025 2,408 4,959 6,780 12,340
joint ventures, exceptlonal items and tax
Share of loss of associates and joint ventures, net of tax (22) (204) (1,394 (226) (2723) (4,508)
Exceptional items - (loss) {refer note 2) (16,740) - - (16.740) - 1
(Loss)/ profit before tax (14,828) 2821 1,014 (12,007) 4,057 7,834
Tax credit/ (expense) (refer note B) 16.217 (759) (918) 15458 (1,699) (2.632)
Profit for the period! year from continuing operations 1,389 2,062 9% 3,451 2,358 5,202
Profit from discontinued operations (after tax) (refer footnote (i} and note -
2,3 and 4) 5.30,753 5,806 5,30,753 7.40,232 7.,58,360
Profit for the period/ year 1,389 532.8156 5902 5.34,204 7.42.590 7.83.562
Segment assets
- Precision Technology and Auto Component 1,49,510 1,52,184 1,49612 149,510 1,49,612 1,49,854
- Aerospace and Defence 78,076 86,020 81,871 78,076 81.871 83,991
- Others [refer footnote i(c)} 10,798 10,255 9,588 10,798 9,586 9,792
Unallocable assets 2,74,860 2,20,920 2,44,990 2,74,860 2,44,990 1.84,843
Inter segment assets (2,305) (642) (1,767) (2,305) (1.7687) (1,663)
Assets related to discontinued operations [refer footnote (i)} - 455 2,57,029 - 2,57,029 345014
5.10.938 4,69.202 741322 5.10.939 741320 7.71.831
Segment labllitles
- Precision Technelogy and Auto Component 40,922 40,313 39,943 40,922 39,943 37,850
- Aerospace and Defence 11,202 8,142 5915 11,202 5915 7,765
- Others [refer feotnote i(c)] 3,955 3,541 3,512 3,955 3512 3,184
Unallocable liabilities
Borrowings 97,228 98,521 69,814 97,228 69,814 67,800
Others 9,077 30,316 25,015 8,077 25015 22,853
Inter segment liabilities (2,305) (642) (1,767) (2.305) (1,787) (1.681)
Liabilities refated to discontinued operations [refer footnote {ii)] - - 1,96,134 1,96,134 2,18,289
1.60,079 1.78.1%1 3,38.566 1,60,078 338,566 3.65,880

Footnotes:

i) Pursuant to the Scheme becoming effective (refer note 5), the segment composition has changed from the current quarter. Accordingly, segment information for the
comparative quarter/ period has been restaled. The erstwhile segments (I) tools and hardware; (i) Auto componants; and (iii) Precision have been replaced by new segments
as follows:

a) Precision Technology and Auto Component
b) Aerospace and Defence
¢) Others: Job processing and non-scheduled airline operations

=

Pursuant to demerger scheme of (ifestyle business undertaking becoming effective on 30 June 2024 (refer note 3) and demerger scheme of realty business undertaking
becoming effective on 01 May 2025 (refer note 4), following segments are combined and shown under discontinued operations:

a) Textile - Branded fabric

b) Shirting - Shirting fabric (B2B)

c) Apparel - Branded readymade garments

d) Garmenting - Garment manufacturing

e) Real estate and development of property

iii) Unallocable income (Including income from investments) are net of unallocable expenses
Group's performance is evaluated based on various performance indicators under these business segments Qperating segments are reported in a manner consistent with the
internal reporting provided to the Chief Operating Decision Maker ('CODM’)




C. Consolidated Balance Sheet
(% in fakhs, unless otherwise stated)
. As at As at
I' Ariaulsre 30 September 2025 31 March 2025
{Unaudited) {Audited)
I. |ASSETS
1 |Non-current assets
(a) Property, plant and equipment 85,532 89,036
(b) Capital work. 650 490
(c) Goodwill (Refer note 5) 9,759 26,498
(d) Other intangible assets 60,447 61,676
(e) Intangible assets under development - 543
(f) Investments accounted for using the equity method 91,073 26,298
(g) Financial assets
(i) Investments 49,247 38,451
(ii) Loans 84 39
(iii) Other financial assets 2,842 4,092
(h) Income tax assets (net) 1,652 1,383
(i) Other non-current assets 3,193} 2.810
3,04.479| 251.316
2 |Current assets
(a) Inventories 47,343, 41914
(b) Financial assets
(i) Investments 58,3 47,216
(ii) Trade receivables 49,935 40,560
(in) Cash and cash equivalents 4612 3.437
(iv) Bank balances other than cash and cash equivalents 27,734 26,414
(v) Loans 2,960 2,771
(vi) Other financial assets 4,634 2,035
(c) Other current assets 10.848 10,954
2,06 460 1,75.301
Assets included in disposal group held for distribution (refer note 4) - 3.45.014
m 3.45.014
TOTAL ASSETS 5.10,939 7,71.631
il. |EQUITY AND LIABILITIES
1 |Equity
(a) Equity share capital 6,658 6,655
(b) Other equity (refer note 5) 3.18.429 3.64 959
Equity attributable to owners of the Company 3.25.084 3,71,614
(c) Non- controlling interests (refer note 5) 25.776 44 137
3,50,860 4.15,751
2 |Liabilities
i |Non-current liabilities
(a) Financial liabilities
(i) Bomowings 50,230 28,924
(i) Lease liabilities 5191 5,579
(b) Deferred tax liabilities (net) (Refer note 5) 2,548 19,733
(¢) Other non-current liabilities 25 27
57,994 54,263
ii |Current liabilities
(a) Financial liabilities
(i) Borrowings 46,998 38,757
(ii) Lease liabilities 821 773
(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises; and 2,988 2.909
Total outstanding dues of creditors other than micro enterprises and small enterprises 29.065 22,479
(iv) Other financial llabilities 7.941 7.290
(b) Other current liabilities 2216 4,359
(c) Provisions 6.714 6,058
(d) Current tax liabilities (net) 5,342 703
1.02,085 83.328
Liabilities included in disposal group held for distribution (refer note 4) | 2,18.289
5 2,18,289
TOTAL EQUITY AND LIABILITIES ‘,\oN D A 5.10,939 7,71,631
T N4
T b
A\ )
* /
€4




D. Consolidated Cash flow statement

]
Notes: {..a
1 The consolidated statement of cash flows has been prepared under the i é
2 There are no restricted balances in cash and cash equivalents 2,

/

R

FJ
method \3 ‘aut n Ind AS 7 “Statement of Cash Figws”

(T in takhs)
Half Year ended Half Year ended
Particulars 30 September 2025 | 30 September 2024
(Unaudited) (Unaudited)
CASH FLOW FROM OPERATING ACTIVITIES:
Profit from continuing operations before exceptional items and tax 4,733 4,057
Profit from discontinued operations befare tax (including share of profit of associates) (refer note 3 5.37.386 7.42,076
and 4)
Adjustmants for non-cash items and items considered separately:
Share in net loss of associates and joint ventures (including discontinued operations) 228 1312
Gain on demerger of business (discontinued operations) (refer note 3 and 4) (5,37,386) (7,22,715)
Reversal of Provision towards slow moving and non-moving inventories (13) (90)
Allowance for expected credit lass (net) 240 118
Depreciation and amortisation expense 7,694 7,958
Apportioned income from govemment grants (2) 2)
Net (profit) on disposal of property, piant and equipment (net) (1,413) (98)
Net (gain) on sale/ fair valuation of investments designated at FVTPL (1,765) (4,202)
Excess provision reversed (17) a
Finance costs 4,005 5,952
Interest income (2,681) (4,144)
Dividend income (17) (6)
Employee stock option expenses 82 588
Gain on remeasurement of lease liabilities (net) - (87)
Operating profit before working capital changes 11,072 30,717
Changes in working capital :
Trade and other receivables (12,569) (22,453)
Inventories (5.416) (13,810)
Trade and other payables and provisions 7,590 34,391
Cash generated from operating activities before taxes 677 28,845
Income taxes paid (net of refunds) (4,013) {6.707)
Net cash (used in)/ generated from operating activities - [A] (3.336) 22,138
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of property, plant and equipment/ intangible assets (including adjustment of capital work- (3,926) (5.877)
in-progress and intangible assets under development, capital advances and capital creditors)
Sale proceeds from disposal of property, plant and equipment 94 139
Proceeds from sale of non-cument investments 1,531 -
Acquisition of non-curmrent investments (12.371) (6.022)
Liquidation/ (Placement) of deposits with bank (net) 122 (7,903)
{Acqguisition) of current investments (net) (9,414) (9,430)
Interest income received 2973 3,693
Dividend income received 17 6
Net cash used in investing activities - [B] (20,974) (25,394)
CASH FLOW FROM FINANCING ACTIVITIES:
Dividend paid (Including adjustment of unclaimed dividend) - (6,592)
Payment of other financing costs (3,603) (5,657)
Proceeds from long term borrowings 58,385 11,336
Payment of interest on lease liabilities (291) (105)
Payment of lease liabilities (excluding interest) (164) (231)
Repayment of long term bormowings (32,042) (11,932)
Proceeds of current borrowings (net) 3,093 8,212
Net cash (used in)/ generated from financing activities - [C] 25,378 (6,969)
Net increase/ (decrease) in cash and cash equivalents - [A+B+C] 1,068 (10,225)
Cash and cash equivalents at beginning of the period (excluding balances of discontinued 3437 18,223
operations)
Cash and cash equivalents as at end of the year 4,505 7,998
Cash and cash equivalents above comprises of the following
Cash and cash equivalents 4612 7,998
Less:- Overdrawn bank balances m (107) .
|_|Net cash and cash equivalents g4 4505 7.958
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Notes (A to D):

These consalidated financlal results (the 'Statement') of Raymond Limited (the ‘Company’ or ‘Holding Company’) and its subsidiaries (collectively, the 'Group’) and its
associates and joint ventures, have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting ('Ind AS 34), prescribed under section 133 of the Companies Act, 2013 (the "Act’), and other accounting principles generally accepted in India and is

in compliance with the presantalion and digclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) ('Listing Regulations').

Exceptional items: in lakhs, uniess otherwise stated)
Quarter ended Mgmm Year ended

Particulars 30.09.2025 30.06.2025 | 30.09.2024 30.09.2025 | 30.09.2024 | 31.03.2025
{Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | (Audited)

Continuing operations

Reversal of Goodwill ( Refer note 5) 16,740 - - 16.740 - -

Exceptional items - (loss) 16,740 - - 16,740 - -

Discontinued operations

Gain on demerger of lifestyle business (Lifestyle - ES . -~ - 7.33,784 7,33,784

discontinued operations) (refer note 3)

Gain on demerger of realty business (Reaity - discontinued . 5,35,592 - 5,35,592 - -

tions) (refer note 4)
Exceptional items - gain - 5,35,592 - 5.35.592 7.33.784 7.33,784

During the quarter ended 30 June 2023, the Board of Directors of the Holding Company at its meeting held on 27 April 2023 had approved the Composite Scheme of
Arrangement for the demerger of the lifestyle business undertaking of Raymond Limited (' Demerged Company') into Raymond Lifestyle Limited (formerly known as
Raymand Consumer Care Limited) ('Resuiting Company’) on a going concern basis. The appointed date proposed under this scheme was 01 April 2023

During the quarter ended 3G June 2024, the Holding Company had received requisite approval from National Company Law Tribunal (NCLT’) vide its order dated 21 June
2024 Respective companies had filed the certified true copy of NCLT order along with the sanctioned scheme with the Registrar of Companies on 30 June 2024

Accordingly, the scheme was effective w e.f. 30 June 2024. The accounting of this scheme in the books of Demerged Company was done based on Appendix A to Ind AS
10 "Distribution of Non-cash Assets to Owners".

The Demerged Company had accordingly debited the fair value of lifestyle business undertaking amounting to ¥ 851,600 lakhs to retained earnings as dividend
distribution attributable to each of the sharsholders of Demerged Company. The difference between the aforementioned fair value and the camying amount of nel assets

of ¥ 117,816 lakhs of lifestyle business undertaking as at 30 June 2024 was recognised as gain on demerger in the statement of profit and loss as an exceptional item
amounting to 733,784 lakhs.

As a consideration for the demerger, the Resulting Company had issued its equity shares to each shareholder of the Demerged Company as on record date in 4:5 swap
ratio (i e., four shares of ¥ 2 each had been issued by the Resulting Company for every five shares of ¥ 10 each held in the Demearged Company) The equity shares of
Resulting Company were listed on NSE and BSE we f 05 September 2024 =

The net results of lifestyle business undertaking for the comparative quarters/ years were disclosed separately as discontinued operations in the statement of profil and
loss, as required by Ind AS 105 "Non-Current Assets Heid for Sale and Discontinued Operations” and Division |1 of Schedule Il to the Act

Analysis of discontinued operations : (2 in lakhs, unless otherwise stated)
Quarter ended Half year ended Year ended
Particulars 30.09.2025 30.06.2025 30.09.2024 30.09.2025 30.09.2024 31.03.2025
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) {Audited)
Total income (including other income) = B - - 1,21,589 1,21,589
Expenses % % & - (1,27 409) (1,27,409)
Exceptional item - gain (refer note 2) - . - - 733,784 7.33,784
Profit before tax - - . . 7,27,964 7,27,964
Tax credit - = . - 1.609 1.609
Profit after tax 5 - - - 7.29,573 7,29,573

The Board of Directors of the Holding Company at its meeting held on 04 July 2024, has approved the Scheme of Arrangement of Raymond Limited ('Demerged
Company') and Raymond Realty Limited ('Resulting Company') and their respective sharehalders ('Real Estate Scheme’) as per the provisions of sections 230 to 232
read with section 66 of the Act and the rules framed thereunder. The appointed date proposed under this scheme was 01 Aprit 2025.

The Real Estate Scheme, inter alia, provides for demerger of real estate business carried on by the Demerged Compary ('Real Estale Business Undertaking’), into
Resulting Company, a wholly owned subsidiary of Raymond Limited and issue of equity shares by the Resulling Company o each shareholder of the Demerged
Campany, along with the consequential reduction and canceliation of the paid-up share capital of Resulting Company held by Demerged Company

During the quarter ended 31 March 2025, the Holding Company had received requisile approval from National Company Law Tribunal (NGLT'), Mumbai Bench, vide its
order dated 27 March 2025. Respective companies have subsequently filed the certified true copy of NCLT order along with the sanctioned scheme with the Registrar of
Companies on 30 April 2025 (closing hours) Accordingly, the Real Estate Scheme is affective w e [ 01 May 2025 The accounting of this Real Estate Scheme in the
books of Demerged Company is done based on Appendix A to Ind AS 10 "Distribution of Non-cash Assets to Qwners" on the effective date Accordingly. the net results of
Real Estate Business Undertaking for the comparative quarters/ period are disclosed separately as “discontinued operalions in the Stat , as required by Ind AS 105
"Non-Current Assets Held for Sale and Discontinued Operations" and Division |l of Schedule lii to the Act

The Demerged Company has accordingly debited the fair value of real estate business undertaking amounting to Z 664,136 lakhs to retained eamings as dividend
distribution attributable to each of the shareholders of Demerged Company. The difference between the aforementioned fair value and the carrying amount of net assets
of 2 128,544 |akhs of real estate business undertaking as at 01 May 2025 is recognised as gain on demerger in the consolidated statement of profit and loss as an
exceplional item amounting to ¥ 535,592 lakhs Further, upon the scheme becoming effeclive, the investment made by the Demerged Company in the Resulling
Company stands cancelled
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As a conslderation for the demerger, the Resulting Company was required to issue its equity shares to the shareholders of Raymond Limited as on record date in
1:1 swap ratio (i.e.,one share of ¥10 each had to be issued by Raymond Realty Limited for every one shares of 10 each held by the sharehoiders in Raymond
Limited) Accordingly, the Holding Company had allotted 8,65,73,731 equity shares having face value of 210 each to the shareholders of Raymond Limited on 16
May 2025.These equity shares were subsequently listed on BSE Limited ('BSE') and the National Stock Exchange of India Limited (NSE") on 01 July 2025.

Analysis of discontinued operations : (% in takhs, unless otherwise stated)
Quarter ended Half year ended

Particulars 30.08.2025 30.06.20285 30.09.2024 30.09.2025 30.08.2024

(Unaudited) | (Unaudited) | (Unaudited) sudited {Unaudited)
Total income (including olher income) - 14,381 58,888 14,381 1,08,763 235,
Expenses - (12,587) (51,002) (12,587) (96,062) {1,98,153)
Exceptional item- gain (refer note 2) - 5,365,592 - 5,35.592 -
|Profit before tax - 5,37,388 7,886 537,386 12,701 36,969
Tax (expense) - (6.833) (2.080) 6.633 (3,453]
Profit after tax - 5,30,7583 5.808 5,30.753 9.248
The Board of Directors of JK Files & Engineering Limited ("JKFEL), in ils meeting held on 2 May 2024, approved the Composite Scheme of Arrangement between

JKFEL, Maini Precision Products Limited (MPPL'), Ring Pius Agua Limited ('RPAL'), JK Maini Precision Technology Limited (JKMPTL') and JK Maini Global Aerospace
Limited (JKMGAL') (the ‘Scheme’) under the provisions of sections 230 to 232 read wilth section 66 and other applicable provisions of the Act and the rules framed
theraunder, subject ta requisite regulatory approvals The Appointed Date proposed under this scheme was 1 April 2024. The Scheme, inter alia, provides for transfer of
Engineering business from JKFEL to JKMPTL and amalgamation of RPAL and MMPL Into JXMPTL. The Scheme also provides for the demerger and transfer of
Aerospace business from JKMPTL to JKMGAL.

On 4 July 2025, the Scheme received requisite approval from NCL T, Mumbai bench and respective companies filed the cartified true copy of NCLT order along with the
sanctioned scheme with the Registrar of Companies on 31 July 2025. Accordingly, the Scheme became effective, The Scheme is accounted based on Appendix C to Ind
AS 103 "Business Combinations” from the appointed date. On this Scheme becoming effective, the % shareholding between the Company and minority shareholders has
changed, resuiting in a transfer of Rs.18,908 lakhs from Non-Controlling Interest 'NCI') to NCI reserve under “Other Reserves".

Further, as at 31 July 2025, deferred tax liability ( DTL') of Rs.16,740 lakhs refated to MPPL, originally recognised on temparary diffarances arising on recognition of
intangible assets under purchase price allocation during the acquisition of MPPL by the Group in financial year 2023-24, as per the requirements of ind AS 12 "Income
Taxes", has been reversed as it now forms part of the tax base Conseguently, goodwill of Rs.16,740 lakhs associated with such DTL has been reversed and recognised
as an exceptional item (loss) in the consolidated statement of profit and loss  The impact of these corporate actions has been accounted for in the quarter ended 30
September 2025, | e, on the Scheme becoming effective

Figures of previous quarter/ year have been re-grouped, reclassified and rearranged, wherever necessary, to confirm to current period's presentation, which are not
considered material to this Statement.

The Statement has been reviewad and recommended by the Audit Committee and approved by the Board of Directors at their respective meetings held on 27 October
2025. There are no qualifications in the reveiw report issued for the quarter and half year ended 30 September 2025.

With the recant amendrnent in Union Budget 2024-25 on 23 July 2024, the Holding Company had re-assessed Its deferred tax position related to indexation benefit no
longer available on iong term capital gain and congsequently, the deferred tax asset was reversed to the extent of Rs, 1,265 lakhs in the quarter ended 30 September
2024. Tne aforementioned amendment has no impact on the results of subsidiaries, associates and joint ventures considerad In the Statement

Gautam Hari Singhania
Chairman and Managing Director

Mumbai
27 0 2025
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October 27, 2025
Raymond Limited reports its quarterly performance

m(ey Highlights: )

e Totallncome atX 564 Crin Q2FY26 vs. 3512 Crin Q2 FY25, 10% Y-0-Y growth
e EBITDAatX79Crin Q2FY26 vs.X 77 Crin Q2 FY25, 3% Y-0-Y growth

e EBITDA Margin at 14.1% in Q2 FY26 vs 15.1% in Q2 FY25

e Continue to be Net Debt free with a net cash surplus of ¥ 27 Cr

\_ )

Mumbai, 27" October 2025: Raymond Limited today announced its unaudited financial results for the
quarter ended 30" September 2025.

Q2 Q1 Q2
Particulars (X Cr.) FY26 FY26 FY25 - FY26 FY25 -

Total Income 512 10% 1,119 1,011 11%
EBITDA 79 87 77 3% 167 172 (3%)
EBITDA Margin % 14.1% | 15.7% 15.1% 14.9% 17.0%

PBT (vefore exceptional items) 19 30 24 (20%) 50 68 (27%)
PBT Margin (vefore exceptionatitems) | 3.4% 5.4% 4.7% 4.4% 6.7%

Note: Raymond Limited now includes two subsidiaries -1) Aerospace & Defence and 2) Precision Technology & Auto Components.

Raymond Limited continued its growth momentum, delivering a healthy performance with Total Income
of X 564 Cr, reflecting a 10% increase compared to the same quarter of the previous financial year.
Raymond Limited delivered an EBITDA of X 79 Cr with an EBITDA margin of 14.1% in Q2FY26.

The strong financial performance was driven by the Aerospace & Defence and Precision Technology &
Auto Components segments, reflecting a major positive shift in the Indian supply chain. Indian suppliers
are successfully moving up the value chain from simple assemblies to producing highly complex
precision machined components and subsystems, leading to a surge in order intake for both Tier-1 and
Tier-2 vendors for export business. The EBIDTA margin compression was largely driven by a decline in
otherincome.

Commenting on the performance, Gautam Hari Singhania, Chairman & Managing Director, Raymond
Limited said; “Both our aerospace & defence and precision technology & auto components
businesses maintained strong momentum this quarter, delivering higher sales even in a competitive
environment. We continue to focus on strategic business expansion. With both subsidiaries
demonstrating robust performance, we are ideally positioned to seize upcoming opportunities and drive
sustained stakeholder value”

Q2FY26 Segmental Performance

Aerospace & Defence Business:

In Q2 FY26, this segment generated X 81 crore inrevenue, a 15.0% increase from <3 70 crore in Q2 FY25.
EBITDA also grew significantly by 34.0%, reaching ¥ 17 crore compared to X 13 crore in Q2FY25. The
EBITDA margin stood at 21.0% for the quarter, compared to 18.0% in Q2 FY25.

This performance was fueled by a significant year-on-year rise supported by the production ramp-up at a
leading aerospace OEM and revenue contribution from newly developed and approved parts that entered
production this year, strengthening the overall topline. The EBITDA margins improved on the back of
higher sales volumes.

Corporate Office:
JEKEGRAM Pokhran Road No. 1, Thane (West) - 400 606, Maharashtra, India.
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This strong demand provides a healthy foundation for future growth, driven by increasing interest from
potential clients through Requests for Quotation (RFQs) and the exploration of new collaborative
opportunities. However, the outlook is currently tempered by external trade pressures led by U.S. tariffs,
resulting in scheduling delays.

Precision Technology & Auto Components:

In Q2 FY26, this segment generated X 409 crore in revenue, a 9.9% increase from X 373 crore in Q2
FY25. EBITDA also grew by 57.3%, reaching X 57 crore compared to X 36 crore in Q2 FY25. The EBITDA
margin stood at 13.9% for the quarter vs. 9.7% in Q2 FY25. This strong performance was predominantly
driven by robust domestic demand for both Auto Components and Tools & Hardware components. The
Auto components segment also witnessed strong demand for hybrid products in the European markets.
While the Tools & Hardware components business did witness softness in the export markets.

The EBITDA margin improvement was on account of higher sales volumes, favorable product mix and
includes a one-time gain of ~ X 13 crore. We continue with our strategy to expand into new international
geographies and industrial sectors. We are observing business momentum across domestic and
international markets, supported by China-plus one strategy, integration synergies, and focused
operational efficiencies across all segments.

Raymond Limited continues to remain net-debt free company with net cash surplus of ¥ 27 Cr.

About Raymond Limited

With the inception in 1925, Raymond Limited has been a pioneer and leader in fabric manufacturing and then forayed in other
sectors such as engineering and Real Estate. With the acquisition of Maini Precision Products Limited (MPPL) Raymond’s
engineering business has forayed into the sunrise sectors of Aerospace & Defence & EV components and caters to international
as well as domestic markets. After demerging its Lifestyle Business and Real Estate verticals into independent listed entities,
Raymond Limited now has two core verticals within the Engineering business - Precision Technology & Auto Components and
Aerospace & Defence. It serves a global customer base of both B2B and B2C clients across more than 60 countries in Asia-Pacific,
Africa, Latin America, Europe, and North America, with exports contributing over 50% to our total business due to our widespread
reach and customer-centric approach. Raymond’s engineering business commands a leadership position in manufacturing files
and hand tools and has a significant presence in national and international markets.

Disclaimer:

Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to certain
risks and uncertainties like regulatory changes, local political or economic developments, technological risks, and many other
factors that could cause our actual results to differ materially from those contemplated by the relevant forward-looking
statements. Raymond Realty Limited will not be in any way responsible for any action taken based on such statements and
undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstances.

To know more, visit us today at www.raymond.in

For further information, please contact:

Rohit Khanna

Corporate Communications
Raymond Limited

Tel: 022 6152 7624

Email: Rohit.khanna@raymond.in

Corporate Office:
JEKEGRAM Pokhran Road No. 1, Thane (West) - 400 606, Maharashtra, India.
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