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DISCLAIMER

The particulars of this presentation contain statements related but not limited to revenues, financial results
and supplemental financial information which has been compiled by the management, not to be construed as
being provided under any legal or regulatory requirement and are not intended to invite any investment in
the Company. The information contained in this presentation has not been subjected to review by any
auditors or by the Board of Directors of the Company. The figures for the previous periods in this presentation
have been regrouped/ reclassified, wherever necessary. Company assumes no responsibility and does not
provide any warranty to the accuracy or comprehensiveness of the information contained in this
presentation.

This presentation is not intended to be a “prospectus” (as defined under the Companies Act, 2013 and the
relevant provisions of rule, the Companies (Prospectus and Allotment of Securities) Rules, 2014). This is for
information purposes only and does not constitute or form part of, and should not be considered as any offer
for sale or subscription of or solicitation or invitation of any offer to buy or subscription for securities in any
jurisdiction. No part of this presentation and the information contained herein should form the basis of, or be
relied upon, in connection with any investment decision or any contract or commitment to purchase or
subscribe for any securities.

Statements in this presentation describing the Company’s objectives, projections, estimates, expectations or
predictions may constitute forward looking statements. Such statements are based on the current
expectations and certain assumptions of the Company's management, and are, therefore, subject to risks and
uncertainties. Actual results may differ materially from those expressed or implied. The Company neither
intends, nor assumes any obligation to amend, modify, revise or update these forward looking statements, on
the basis of any subsequent developments which differ from those anticipated.
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CONSOLIDATED HIGHLIGHTS

QUARTER ENDED DECEMBER 2014
= Net Sales for the quarter grew by 15% y-o-y to Rs 1,382 cr

= EBITDA for the quarter declined by 5% y-o-y to Rs 156 cr

= PAT for the quarter declined marginally to Rs 56 cr

NINE MONTHS ENDED DECEMBER 2014
= Net Sales for the 9 months grew by 19% y-o-y to Rs 3,932 cr

= EBITDA for the 9 months declined by 2% y-o-y to Rs 402 cr

= PAT for the 9 months declined by 8% y-o-y to Rs 91 cr
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CONSOLIDATED RESULTS
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INR Crore ' Q3 FY15 Q3 FY14 Change ' 9M FY15 OMFY14 Change

NetRevenue | 1,396 1,226  14% 3,988 3,353 19%

Net Sales | 1,382 1,207  15% 3,932 3,304 19%

EBITDA 156 164 5% 402 411 2%
EBITDA margin{ ~ 11.2% | 13.4% 101% | 12.3%

EBIT 115 115 0% | 282 266 6%
EBIT margin E 8.2% E 9.4% E 7.1% E 7.9%

Net Profit E 56 E 57 -1% E 91 E 99 -8%
Profit margin E\ 4.0% ,’i 4.6% E\ 2.3% j 3.0%
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Q3 SALES BRIDGE (Rs. Cr) Q3 EBITDA BRIDGE (Rs. Cr)
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| 12 Branded Apparel M- 12
I 34 Garmenting | -1
| 8 Denim 1 |
| 11 Shirting 0
-7 | Tools & Hardware N |
-3 Auto Components -4
-8 | Others & Elimination 2 |
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BRANDED TEXTILES

INR Crore f Q3 FY15 ‘i Q3 FY14 Change f 9M FY15 ‘i 9M FY14 Change
Net Sales .\ 681 | 555 23% | 1,867 | 1,513  23%
EBITDA . 130 | 119 10% | 319 | 306 4%
EBITDAmargin | 19.1% | 21.4% 17.1% | 202%

~
~

4
4
3
\,

4
4
3
\,

" |ncrease in sales led by
= growth in domestic market and
= penetration of shirting fabric across B2C channels

=  Margins impacted due to product mix, higher advertisement and stores renovation
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BRANDED APPAREL

INR Crore f Q3 FY15 ‘i Q3 FY14 Change f 9M FY15 ‘i 9M FY14 Change

Net Sales . 256 | 244 5% | 723 | 646  12%

EBITDA | 9 ! 20 -58% | 10 | 28  -64%
EBITDAmargin | 3.3% |  84% o 14% | 44%

~
~

4
4
3
\,

4
4
3
\,

= Moderate sales growth due to lower primary sales and deep discounting by
e-tailers

= Sales through secondary channels i.e. LFSs & EBOs grew 7% y-o-y on blended basis

= EBITDA margins lower y-o-y due to higher brand building cost and stores roll out
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EXCLUSIVE RETAIL NETWORK

1,900 - Retail space in 000’s 1,100 - No of Stores
1,880 - 1,000 - 974 955

1,875 i
1860 » 900 E 196
1,840 800 S

) - ]
200 - 3 D TRS Overseas
1,820 - i
1,828 600 - EITRS India
1,800 - 500 -
736 718
1,780 . . 400 . .
Q3FY15 Q3FY14 Q3FY15 Q3FY14

= During the quarter, we TRS includes Made to Measure (MTM) stores

e added 22 new stores and closed 12 stores
« completed 8 stores renovation and 9 stores under renovation
= Blended same store sales growth across formats was flat

= Total sales growth across the exclusive network was 4% y-o-y
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GARMENTING

INR Crore f Q3 FY15 ‘i Q3 FY14 Change f 9M FY15 ‘i 9M FY14 Change

Net Sales . 138 | 104 32% | 413 | 305  35%

EBITDA | 14 15 9% | 45 | 37 21%
EBITDAmargin | 10.0% | 14.5% | 11.0% | 12.2%

~
~

4
4
3
\,

4
4
3
\,

= Increase in sales led by volumes growth

= EBITDA margins impacted due to higher employee cost and selling expenses

THE

R RAYMOT | .
LSV raymond Vadomttose R ColorPles REFX

17




X
S
N




Raymono

DENIM [Joint Venture]

= = > Il

INR Crore !I Q3 FY15 \i Q3 FY14 Change fl 9M FY15 \i 9M FY14 Change

Net Sales E 243 235 4% E 722 E 703 3%

EBITDA E 24 22 6% E 70 E 71 -1%
EBITDA margin | 9.7% 9.5% L 97% 10.0%

The results shown above are of the Indian and Foreign operations of the Joint Venture. Raymond'’s share is 50% thereof.

= Increase in sales driven by higher exports

= EBITDA margins improved y-o-y
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HIGH VALUE COTTON SHIRTING FABRIC
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INR Crore f Q3 FY15 ‘i Q3 FY14 Change . 9M FY15 ‘i 9M FY14 Change

Net Sales E 97 E 86 13% E 294 E 245 20%

EBITDA 10 | 9 2% 36 | 27 33%
EBITDA margin | 9.8% 11.0% | 12.2% 11.1%

/

4
4

3
\\

Sa -

The results shown above are for 100% operations.

= Sales growth driven by combination of volumes and better realisations in domestic
market

= Margins impacted due to higher manufacturing cost
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TOOLS & HARDWARE

- a

\|

N,

INR Crore fl Q3 FY15 \i Q3 FY14 Change fl 9M FY15 \i 9M FY14 Change

Net Sales E 104 E 110 -6% E 313 E 318 -2%

EBITDA E 6 E 11 -44% E 20 E 34 -41%
EBITDA margin | 6.3% 10.4%  6.4% 10.8%

/

4
4

3
\\

Sa -

The results shown above are for 100% operations and includes minority interest

= Sales degrew by 6% due to subdued markets

=  Margins impacted due to higher input cost and lower capacity utilisation
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AUTO COMPONENTS

INR Crore f Q3 FY15 ‘i Q3 FY14 Change f 9M FY15 ‘i 9M FY14 Change

Net Sales | 54 | 56 5% | 184 | 172 7%

EBITDA | 3 7 -62% | 16 | 21 -26%
EBITDAmargin | 4.8% | 11.9% L 84% | 122%

/

4
4

3
\\

Sa -

The results shown above are for 100% operations and includes minority interest

= Sales de grew by 5% due to subdued exports market

= EBITDA declined y-o-y due to higher input cost and lower capacity utilisation
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WAY FORWARD

= Continue to

Strengthen Apparel Brands

Grow product categories in Fabric business by leveraging Raymond brand

Expand and Modernize exclusive retail network

Expand capacities in business having export potential

= Concerns

- Slow growth in wool blended Fabric

- Deep discounting by E -tailers
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The Board of Directors
Raymond Limited
Murmbai

1, We have reviewed the consolidated results of Raymond Limited, its subsidiaries, jointly controlled
entities and associate companies hereinafter referred to as the “Croup” for the quarter ended
December 31, 2014 which are included in the accompanying ‘Statement of Unaudited Consolidated
Financial Results for the quarter / nine months ended December 31, 2014’, except for the disclosures
regarding ‘Public Shareholding' and ‘Promoters and Promoter Group Shareholding' in Raymond
Limited which have been traced from disclosures made by the Management but have neither been
reviewed nor been audited by us. The Statement has been prepared by the Group’s Management

" pursuant to Clavse 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialled by us for identification purposes. This Statement is the responsibility of the Group’s
Management and has been approved by the Board of Directors of Raymond Limited. Our
responsibility is to issue a report on the Statement based on our review,

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Intertm Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement.

3. Areview is limited primarily to inguiries of group’s personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion,

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoters and Promoter
Group Shareholding’ in Raymond Limited in the Statement from the disclosures made by the Group's
Managernent and are, therefore, not expressing a review opinion thereon.

5. We did not review the financial results of (i} three subsidiaries considered in the preparation of the
Statement and which constitute total revenue of Rs. 15518 lacs and Rs. 47258 lacs and net loss of Rs.
187 lacs and Rs. 99 lacs for the quarter and period then ended; and (ii) one associate company which
constitute net profit/ (net loss) of Rs. 42 lacs and Rs. (389 lacs) for the quarter and period then
ended. These financial results and other financial information have been reviewed by other auditors
whose reports have heen furnished to us, and our opinion on the Statement to the extent they have
been derived from such financial results is based solely on the report of such other auditors.

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the Statement has not been prepared in all material respects in accordance with the applicable
Accounting Standards notified pursuant to the Companies {Accounting Standards) Rules, 2006 as
per Section 211(3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated
September 13, 2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies, and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Dalal & Shah
Firm Registration Number: 102021W
Chartered Aecountants

Anish P, Amin :
Mumbai Pariner

January 21, 2015 . Membership Number: 40451
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CIN:L171 17MH1925PLC001 208

STATEMENT OF UNAUDITED CONSCLIDATED FINANCIAL RESULTS
FOR THE GUARTER / NINE MONTHS ENDED DECEMBER 31, 2014

il

. . {Rs. fn iacs;
Three Months Ended Nine Months Ended . | Year Ended
8r. No.| Particviars . ; .
31.42.2014 30,09.2014 3142.2013 132014 31.12.2913 ::}.1..03.201{ )
PART | Unaudited) | (Unaudited) | {Unaudited) {Unaudlied) | {Unaudited) | (Audited)
4[INCOME FROM OPERATIGNS o i ’
| ) Net Salag / Incoma from Cgarations {net of exclse duty] 136232 4453919 120484 398232 330417 464798/
) Othar Operating Incame 26 - 683 . 134 775 458 871}
Total Income from Opsrationa {Nat} 138768 J460TA] 120815 384007 J30876 “ABE769
2{EXPENSES )
&) Cost of materials sonsumed 34088 481¢86 34598 1056892 100507] - 134257|
by Purchages of stock-In-trade 5448 30880 16079, 75485 IR Fo629
) Manufecturing and Operating costs 0748] 23262 . 2i807 G467 $0BO0 82925
d) Change in inventories of Rnished goods, work-In-progress - e 1419
and slock In trade {1399 {4558} {4266} {11389) (13963) { 11?3)
e) Employee henefits expanse 16612 16301 14297 48594 41987 68415
1) Dapreclation snd ameriisation expense 4162 3956 4907 12014 14545 19579
) Other gxpenses 28483 LYk 23440 75673 g4068| . 88700
Total Expenses 128140 132830] 111080 310858 308703 4 25_3_?9
3|Profit from Qperstions bafore other Incoma, finance coste and ; ; 22172 2gi00
exaoptlanal items (1-2) 10118 13244 166 23361 I T
4{{ther income 1388 1078 1148 4810 4411 B9
§lProfit feom ordinary activities hafom financs costs and ; o manat
« |excaptionsl items (3+4) 11488 143?0 11498 28151 26583 35"5&?
8{Finance costs 5008 208 8247 15138 14632/ 40683
7{Profit from ordinery activities aftar finance coste but before y a0 11981 18000
exceptional ifems (§-8) 6388 o112 6248 13028 ) i
8iExceplional ftama (Met) - {5 (39) (355) {1147y {3530}
oipreflt from ordinary aotlvitles hafore fax (7+8) 6348 107 B84 126707 10804 2441
10| Tax Expensa 816 1677 781 2714 1794, 2978
11|Net Profit from ordinary activitles aftor tax (3-10} 5672 16530 5433_ 1131 a0:10 . 9485
12|8hare of praflt f oss) in Assoclale Companies 109 (313 376 XK 1114 1642,
13| Minority Interest {74y {408y {122) (645} (172) {284)
14 Nat Profit for the period {11+12+13} 5607 8542 5689 9134 0949| 10763
15|Pald-up Equity Share Capital §138 6138 alge 8134 81381 8138
(Face Valus - Rs,10/- per share) )
16} Raservas {excluding ravaluation reserves) 140474
a5 per Balance Sheel of previous ageounting year ] )
17 Eammgs par gharo {of Re, 10/~ sech) {not annuslised): ) X :
(a) Basic 9.13 1110 9,27 14.88 18,21 17.84 4
tb) Diluted 9.13 1110 9,27 14,68 16,21 © 1784
PARTH
A PARTICULARS OF SHAREHBLDING
1{Public shareholding i
Nugnber of Shares® 36705401 36705401 8098401 36705401 36808401 36898401
Parcentage of sharenolding £8.80% 69.80% 60,11% 68.80%| - 60119, 0.11%
2IPromoters and promoter group sharcholding
a) Pledged/Encumbered
- Number of Shares . - * = . n
= Parcentage of shares (as g ¥ of the total shareholding of - - - . -
pramelar and promoter group)
- Percentage of shares (s & % of the total share capital of the
SAMPANY)
b} Nen-Encumbered . ok
« Number of Shares 24676453 24676453 24482453 24676453 244824531 ° 24462453
» Percantage of shares (as a % of the total shareholdmg of anens| i ; P
promoler ard promater group} 100% 100%) 100 00% 160%, 00%
- Perﬁ;;\laga of shares (as 8 % of the iotal share capital of the 40.20% 40.20% 39,89% 40;20% 40.80% RCR LT
M Includas “hares mp;esmﬂad by GDR SO o T
. muntha endpd
lPsrﬂculnr& P
B INVESTOR COMPLAINTS
Pendlng al {he beginning of tha quartar NiL
Recaived during the quarter 23
Dispoged of durlng the quarter 23
Remaining Aunrasolv'ed al ths end of the tuarter NIL




Hotes:

Exceplional items {Net) reprasent: ’
. { R8s, In lacs),

Partleulars ‘ | Theag Months andpd’ Nine Months Ended” Year Ended’
i . 39.42.2014 30.05.2014 31.12.2013 3 A2.8014 . | 322043 1 01052014
VRS Payranls . {8)]. {35) {358) S844T {1147)
Imparment of Gae based Captive Powar Plant ) - RS S o - b P {2100)
Galn from discontinuad operations I . - . - j AT
Vrito-off of Resentures In & Joint Veritare tnat of provision} - v B . sk 1340}
okl - i - (8} {35) -~ (365) QD [3538Y’
‘e sbovs rasults Include gain / {lass) on eschange fuckuation; . . (Rs. In licg)
Particulata i . Thives: Manths:paded ~Nine Menihs tnged Yoar Endsd \
' - 1422014 | 30,00.2014. ["342.2013 | “didz2004 L A A2.2010 | 34002044
Gain / {Loss} on exchange fluctuation T N 4% ('t35)‘= Ty 12 [ [1588) ('.1.-.234)i

Tax Exponse Includes Current Tax (nel of Mat credit) and Deferrad Tax .

Copsequent 1o the enaciment - of the Companks’ Act, 2013 (iha Act), and s appikatility 15i aceouniing peridds dhmmaticing frim fet. prit 2014; the Grolphas
reassassed the ramaining setul e of Hxed agsots in accardante wiih the provisions rescilliet: under Schaduls 1) ta the s, |n ciiss 4 8ot which hove completod
tholr ussful ifa, the-carrylng vaiue (nat o raslddul valye)- 68 B 151 Apfll 2044 ameunting to'Re.1 104 lacs hes been atjlistyd 1o Refalned Ean (rigt Bdetaned laxyand .
In cage-of olher assets e carying velue {nut of Tesidual valie) 1 baing depreclatad dvar e revised romainlng wsakil: e The depn and amoliEiG: expanse
chiargs for.dhe: quansr @i tine menlie anded F1st Dacember, 2014 would fiave bidn-Highar oy Rs, 77§ tacs and Re: 2454 ags respoghvaly, had e Grolp-voritinued
Wi e previous wasassment of useful fita of such assols,

v

The Company has during the quarler invested Re.2000 laca In the Equily Shares of its subsidiary Raymond Luxury Cottons Limited (RLL). On elotment of Equity Shares
on 18t Noverber 2014 by RLCL, the shereholding of the Gompany In RLGL has Incraased from 52.87% to 61.68%.

A por Clause 41 of the fating agreament, the Company has optad 1o publish consoiidated rasults,
The atandalons results of the Company are avallable to the investors at the-websitas www.reymond.in, www.bealndin.com 2nd www.nselndla.com

Pravious parlod flgures have bean regrouped ¢ reclaasifiad, wharever NeSessRIY.

The abova results were raviewsd and recommended by fhe Audlt Committes and approved by the Soard of Directors st thair respective meetings heki on 218t January,. -

2015.

The Statutory Auditors of the Company have carried a Limited Review of the abave financial rasllta.

Mumbai GantaintHan Singhania
January 21, 2015 Ghalrman & Managing Clrecter
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Unaudited Financial reatrlts of Raymond Limlted {Standalone information} ) ( Rs. In Lacy)
Particuiars — Thres Months ended Nine Months Ended T Yeor Ended

' 322094 | 90.09.2014 ST TTERE GE TR R CRPE IR TR T

inavdiesi ™| (Unaudited) | Onaudtied) | (Unaudied) | (Unaudited) T Thudited)
Revenue. T ) 71087 71390 sEEel T 143685 TEToaT| 218559
Profi¢ before tax and exceplional tems 4661 4648 3043 BO3 476% a461
Profit before tax ’ 4581 1545 3400 5837 4848 8817
" |Frofit after tax 4561 4846 3273 5037 L I

R A




U‘“J [ 233 L A
LiMrree

Segment wiss Revenus, Results and Capltal Employed {Gonsatidated) for the quarter / nlne months snded December 31, 2014

Nofes«

=

Classlfication of Business Segments:

a) Textie : Branded Fabrc

) Denim & Shisting : Denim and Shirting fadbria (B to B)
c] Apparel: Branded Readymede Garments

d} Garmenting ; Garment manulecturing

s) Tools & Hardware : Power & Hand Taols

1) Auto Compenents : Components & Forging

Unelioeabie expanses |s net of Income from Investment, Unallocable assets mainly relate 1o nvestments

gy Othars: Non Schedulesd Alrling oparatiens and Reatl Estato development

lly Previous perlod figures have teen regroupad / reclassitied, wharever nacessary.

gl

" Wi

R o020
oy, Mumbai B
—Tr s

(Re. liringg)
Threa Months Endad Wing Months Ended Yoar Ended
Partlculars 31.12.2014 30.09.2014 Rl 8L 31.12.2014 31422013 $103.2014 .
{Unsudited) (Unautited) {Unaudited} (Unaudited) {Unaudited} {Audited)
" | Boprrent Rivanue-{Net Satos Lincome from Opezatlons) ... .o | e . - . : 3 AT
- Textle : . 68440 69823 56481 188713| 151312f 205817
- Denim & Shifing 21847} 223398 20Per 65541} - 53253 75031}
- Apparel 25626 28702 24378 72288 64575 87503
- Garmeniing 13833 15027 10445 41264 30463 41809
- Tools & Hardware 10362 11488 11034 atanMl 31821 43032
- Auta Gomponants s373f £003 5E4n}. 18418] 17232 24255
- Olhers LH 104 2397 3re 728 920
infer Segment revenue (70385} 3163} {6823} {226748) {18967) (23439)
Total Revenue 1382321 148381 120881 93232 330447 454798l
Segmont Reeults (Profit / (Loss) beTore finance costs and tax} : L L ’
- Taxllla o 11305 9594 26752 2817 32038
- Denim & Shifting . 1489 1088 4884 2080 4042
- Apperel 902 4497 {524} 1083 614
- Garmsnting 1108 1283 3684 2939 4520
- Touls & Hardware 406 935 1361 2853 36487
- Auto Components 2) 368 759} 1306 1842
-~ Others {446} (282 {1B&aY {1a58)]. {2432)
inter Segment prof 34 (60B) BN {1048) (708}
Total Results 14174 14000 35203 12689 43386
Legs : Finance Costs {5098y (5247) (15138} {14832 i{1g683)
Acld 7{Loss) : Unafiooahla Incomse / (Expansa) - Net [2782) {2828} - (TEBT} (R378) {7887)
Add /' (Lets) : Excaptional tams {Nel) - {35Y {3G8Y (1347} BB3BY)
Addf (Less}; Tax Expense . (818} 99y (2714) {1784) {2076}
Atld / (Less) : Share of Peofit { {Less) in Assaclate Companlag 108] 378 {177} 1l 18401
Not Profit aearl “BEBY 9134 akas). © TGy
Gapital Emptoyed [Segment ezssta less Sagmant Habilities) k
-Texlis 132404 126502 127688]- 118290
- Penim & Shiting 35560 251875 34244 33628
- Apparel 33001 22948/ graos(- 384515
- Garmenting 25154 25T PRi8d 23773
- Tools & Hardware 15039 16084 15355 13404
= Auto Components 17104 172G 16763 16552
- Othars T ABTY 463 <5550 0BT
Inter Segment Azsels / Liabliiles (Neol) [2363)] (18583 .. {1305) {1627)
Totsl Capital Employed In segmants 50192 268399 269380 244238
Less’: Unallocable assets loss labllitles {11188l {104475) (111324} {a7628) |
Total Copital Employed in the Company .. 448886l 153524 Aar43s 146842):
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