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DISCLAIMER

*  The particulars of this presentation contain statements related but not limited to revenues, financial results
and supplemental financial information which has been compiled by the management, not to be construed as
being provided under any legal or regulatory requirement and are not intended to invite any investment in
the Company. The information contained in this presentation has not been subjected to review by any
auditors or by the Board of Directors of the Company. Commentary in the presentation describes the
reporting quarter performance versus the same quarter of the corresponding previous year, unless specified
otherwise. The figures for the previous periods in this presentation have been regrouped/ reclassified,
wherever necessary. Company assumes no responsibility and does not provide any warranty to the accuracy
or comprehensiveness of the information contained in this presentation.

*  This presentation is not intended to be a “prospectus” (as defined under the Companies Act, 2013 and the
relevant provisions of rule, the Companies (Prospectus and Allotment of Securities) Rules, 2014). This is for
information purposes only and does not constitute or form part of, and should not be considered as any offer
for sale or subscription of or solicitation or invitation of any offer to buy or subscription for securities in any
jurisdiction. No part of this presentation and the information contained herein should form the basis of, or be
relied upon, in connection with any investment decision or any contract or commitment to purchase or
subscribe for any securities.

*  Statements in this presentation describing the Company’s objectives, projections, estimates, expectations or
predictions may constitute forward looking statements. Such statements are based on the current
expectations and certain assumptions of the Company's management, and are, therefore, subject to risks and
uncertainties. Actual results may differ materially from those expressed or implied. The Company neither
intends, nor assumes any obligation to amend, modify, revise or update these forward looking statements, on

the basis of any subsequent developments which differ from those anticipated.
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CONSOLIDATED HIGHLIGHTS
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CONSOLIDATED RESULTS

INR Crore [ QilFy1l6 | Q1FY15 Change

Net Revenue 1,145 1,120 2%

Net Sales E 1,109 E 1,096 1%

EBITDA E 71 E 63 14%
EBITDA margin E 6.2% E 5.6%

EBIT E 33 E 24 40%
EBIT margin E 2.9% E 2.1%

Net Profit E (14) E (33) 58%
Profit margin i -1.2% ,i -2.9%

~

A P

Reduction in Interest cost by Rs. 2 cr
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NET SALES BRIDGE (Rs. Cr) EBITDA BRIDGE (Rs. Cr)
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| -6 Others & Elimination -4H
R Q1FY16 L ul

B Rayinonm



CONTENTS

I:> BUSINESS WISE DETAILS

¥ Rayinon






BRANDED TEXTILES

Vs S,

INR Crore . Q1FY16 Q1 FY15 Change

Net Sales 510 E 488 5%

EBITDA 74 53 39%
EBITDA margin E 14.4% E 10.9%

= Suiting fabric sales remained flat (4% volume decline)
=  Shirting fabric sales across B2C channels increased by 42% (29% volume growth)
= One time income of Rs 8 cr towards power subsidy refund

= Margins improvement led by higher realizations, lower raw material prices
despite higher advertisement cost

W Raymon
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BRANDED APPAREL

Vs S,

’

INR Crore | QLFY16 |  Q1FY15 Change
Net Sales | 211 | 179 18%
EBITDA i (6) (12) 51%
EBITDA margin . -28% | 6.6%
= Double digit sales growth across all brands
Brands PA RPA Ccp Parx MTM
Growth% y-y 31% 25% 13% 17% 48%

= Sales through secondary channels i.e. LFSs & EBOs grew 12% y-o-y on blended basis
= One time income of Rs 4 cr towards sale of assets

= Losses lower y-o-y due to higher volumes and operational efficiencies despite higher
advertisement cost
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EXCLUSIVE RETAIL NETWORK

1.84mn sq ft 20 additions 1'89”‘&‘1&
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March 15 TRS MTM EBO TRS EBO June 15

=  During the quarter, we have
* added 20 new stores and closed 8 stores
e completed 11 stores renovation and 18 stores are under renovation

= Blended same store sales growth across formats was 6% y-o-y

= Total sales growth across the exclusive network was 10% y-o-y

B Raynon
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GARMENTING

Vs S,

’

INR Crore Q1FY16 Q1 FY15 Change

Net Sales 116 E 124 -7%

EBITDA 6 | 16 -60%
EBITDA margin . 55% 12.9%

~

= Sales impacted due to demand slowdown in developed markets mainly in Europe
and Japan

= EBITDA impacted due to lower capacity utilization and higher wage cost

= Transaction Closure for acquisition of Robot Systems Private Limited (capacity of
1.26 mn garments per annum) delayed. Completion expected in August 2015.

M Raymond



HIGH VALUE
CoTToN SHIRTING
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HIGH VALUE COTTON SHIRTING

Vs S,

’

INR Crore Q1FY16 Q1 FY15 Change

Net Sales 100 E 91 10%

EBITDA 10 | 9 18%
EBITDA margin . 101% 9.5%

/
h -

The results shown above are for 100% operations and includes minority interest

= Increase in sales led by higher volumes and realization in domestic market
(1% volume growth)

= Margins improved by 67bps y-o-y

= Capacity expansion of 10m meters expected to be completed by Sep 2015
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DENIM [Joint Venture]

Vs S,

’

INR Crore Q1FY16 Q1 FY15 Change

Net Sales 220 E 246 -11%

EBITDA 24 | 23 4%
EBITDA margin . 11.0% 9.4%

h -

The results shown above are of the Indian and Foreign operations of the Joint Venture. Raymond'’s share is 50% thereof.

= Sales impacted due to sluggish demand from export market (5% volume decline)
= Margins improved y-o-y due to lower input cost

= Capacity expansion of 9m mtrs expected to be completed by Mar 2016

B Raymon
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TOOLS & HARDWARE

Vs S,

’

INR Crore | QiFy16 | aQiFvis Change

Net Sales E 100 E 95 5%

EBITDA 5 | 4 23%
EBITDA margin 4.8% 4.1%

h -

The results shown above are for 100% operations and includes minority interest

= |ncrease in sales led by export market (Files volumes up 6%)

= Margins improved y-o-y due to higher volumes

B Raymon



AUTO COMPONENTS

Vs S,

’

INR Crore | QiFy16 | aQiFvis Change

Net Sales E 56 E 70 -20%

EBITDA 2 | 9 -83%
EBITDA margin 2.7% 13.0%

h -

The results shown above are for 100% operations and includes minority interest

=  Performance impacted due to unfavorable product mix , depreciating euro and
losses at the forging unit

B Raymon
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WAY FORWARD

= Grow product categories by leveraging Raymond brand
=  Continue to invest in brand building

= Expand and modernize retail network

= Re-engineer operations to drive cost efficiencies

= Concerns - Low growth in wool blended Fabric and sluggish consumer demand

.
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Dalal & Shah

Chartered Accountants

The Board of Directors
Raymond Limited
Mumbal

We have reviewed the consolidated results of Raymond Limited, its subsidiaries, jointly
controlled entities and associate companies hereinafter referred to as the “Group” for the
quarter ended June 30, 2015 which are included in the accompanying ‘Statement of Unaudited
Consclidated Financial Results for the quarter ended June 30, 2015’ (the “Statement”), except for
the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
in Raymond Limited which have been traced from disclosures made by the Management but have
neither been reviewed nor beent audited by us. The Statement has been prepared by the Group’s
Management pursuant to Clause 41 of the Listing Agredment with the Stock Exchanges in India,
which has been initialled by us for ilentifi¢ation purposes. Thie Statement is the responsibility of
the Croup’s Management and hias been approved by the Board of Directors of Raymond Limited.
Our responsibility is to issue a report on the Statement based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement.

A review is limited primarily to inquiries of group's personnel and analytical procedures applied to
group’s financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit epinion,

We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in Raymond Limited in the Statement from the disclosures made by the
Group's Management and are, therefore, not expressing a review opinion thereon.

We did not review the financial results of (i) three subsidiaries considered in the preparation of
the Statement and which constitute total revenue of Rs, 15,620 lacs and net loss of Rs. 453 lacs for
the quarter then ended; and (ii) one associate company which constitute net profit of Rs. 47 Lacs
for the quarter then ended. These financial results and other financial information have been
reviewed by other auditors whose reports have been furnished to us, and our opinion on the
Statement to the extent they have been derived from such financial results is based solely on the
report of such other auditors. :

Based on our review condacted as above, nothing has come te our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies {Aecounting Standards)
Rules, 2006 as per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
(Accounts) Rules, 2014 and other recognised accounting practices and policies, and has net
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Dalal & Shah

Firm Registration Number: 102021W
Chartered Accountants

/‘;&‘\6“\.3\:;\_0“ wl\,,,i_ C;t\\z‘/’\__,)‘\\.,:\_ WL NN

Anish P, Amin

Mumbai Partner
July 31, 2015 Membership Number: 40451

{ Dalal & Shah, 252 Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai - 400 028

T+ +91 (22) 6669 1000, F: +91 (22) 6654 7800, +01 (22) 6654 7801

Head office: 252 Veer Savarkar Marg, Shivajl Park, Dadar (West), Mumbai - 400 028




Rogiriorad Otfica : Plol Mo 156H Nmzt. \ul!if;n; ;nzu:un. Rarsgil 415 812 ( Mabamstle}
CIN:LIT117MH1 925 PLE001 208
Ernall : sorp secretarial@raymand.in; Webslts: waw.raymond.in
Tel: 02352-232514, Fax : 02352-232513; Corporate Office Tef : 02240349885, Fax 022-24332036
STATEMENY OF UNAUDITED CONSOLIDATED FINANGIAL RESULTS
FOR THE QUARTER ENDED WTH JUNE, 2015

(R in laest

Thres Manthe Ended Yeor Endad

St. Ne. Particulars
30.08.2016 31.00.2015 30.06.2014 31,02.2015
PART | {Unaudited) | (Unaudilad) | (Unaudited) {Audited)
1[tn from aparations

3) Net Sates / fncome feom Operations {net of excive duty) 1082t 140029] 109508 §33281
b} Other Cpsraling Income 1238 1133 86 1308
Total Income from Cperations {Nef) 42169 141162 TGEE75| EESREH]
) Gass of matetials consumed 30495 anisa 33408 135848
by Purelinsal of s sk-in-irade R 31598 19067 T4
<} Manufecturing and Gparating costy 19843 9918 206401 BASHE
d) EC::::;; ::lIL“;;:l:ms of finished goods, work-in-progress 418 1895 (53138 ios)
4} Employse benefits expanse 17074 17677 15641 88271
{) Dapraciation and amorlisation expsnse 832 4174 2896 16188
93 Other expenses 26320 30637] 22367 16835700

Total Expensos . 1" 11971 136112 - 108Ge6| EHTHET

3|Profitf {Loss) lkom Oparations before other Income, fnance

co5Ls and exceptional Itams {1-2) R 5043 U e

4| Other Income 2316 2800 2366 7ain
SlProfit? {Loss} Fram ordinary actlvities hofore finance costs and i
|oxcaptional fems {2+4} 3283 7849 2385 36010
CBIFINANCCOMS | e 4800 4905 4830 o34
7iProfitf (Loss) from ordivary activites aller finance costs but . PR

bafare axcepilonsl lams (5-61 312y zds @475} 1;511.

8|Exceptional Rerns {Nat} - a58 {350} 3

a|Profit { {Loss) from ordinary activities before tax [7+8) a12) 2304 {2828} [ERFEL
10[Tisx {Expanse}  Cracit a {ET4) (321} (4388)
11|Mot Profit / {Loss) from ordlnary acKvitios after tax (8+10) (1308 . 183D {3148) 150
12|Share of orofitf {loss} In Associale Companles {4) 548 27 2
13| Mirority interest 59 {32) (168) {677
14 Not Profit ) (Loss) for the porod {11+12+13) {1372} 2147 {3285) 11241
15}Ppid-up Equity Share Capltal 6138 a188 6138 /1798

{Faca Value - Rg,10/- per shere) -

16]F { g 1 1 147580
as per Datance Sheel of previous accolnling year

17|Eamings per share (of Rs. 10/ sach} {rot annualised):
(a) Basle (2.24) 3,50 (5.35) 18.38
{b) Biluted (294} 3.50 (5,35) 18.38
;PART i -

t Thruy Mantiis Endud Yeur Eruded
Sr. No {Pacticulars : . 0957015 | 91032015 | B0.08.2014_ | $1.05.2018
4 PARTIGULARS OF SHAREHOLDING

1{Pubiic shareholding
Murnber of Sharas” 36465238 IBTA5A51 AGTL5401 36703403
Percantage of sharehulding - £9.35% H9.B0%: 53.50% 59.90%
2|Pramoters and Promoier Group Sharshalding
3} Pladged/Encutnbared
- Number of Shares - - - -
» Percentage of shares {as a % of e total shareholding of .
‘Ipramaler and sremater grotp) :
- Percentage of shares (83 a % of the {olal share caplfel of tha
company)
b} Non-Encumbarsd
- Numies of Shares 24825846 24675453 246TI452 24675457
- Percantage of sharas {95 8 % of the lotal shareholding of 100% 100% 100% 100%
promatar and promeler group)
- Paicentage of shares (ag a % of the lolal share capital of e 48.81% 40.20% 40.20% 40.20%
company} iy ) g N
* [nehides shavas repredsntod by GOR
’ . Thrae months endod

Parlicufavs: $6:05,2018
i3 INVESTOR COMPLAINTS

Pending at the baglaning of the quarter NiL

fiuguiyad dudng the quarer 21

Disprizad of during the quarter il

ERampining inresclved ot e end of the uptter HIL

gis




Notes:

Seles of lhe Textile which ibut tanlially to 1hs Sompary’s total sales and profitairlity are of a seasenal nature, Yales
of bigh valus added preducts afe finked ta festival and winer $easons, Rence, the first quarter performance s rot Indicative of the full
ysar's perfamance.

Exceptional ltems {Net) reprasent:

{ Rs. In [zes)
i Three Manths andod ooy Ended
) L fearBiien
articuiars ToOE2016 | 31032015 | 30053014 | 31042015
VRS Payments - - (350) {35%)
Gain fram discantinued optrations - 1 - 1
Excass provision refaling to Sacial Cost Obligation writtan back - 357 - 357
Total - . 358 (360} 3
‘¥hi abovirrasulls frchede pain /£ (feast on oxghad e Muetination: {As.n Luriaz‘
Parflculars Three Months gnded Year Ended
- S4.06.7015 Aiexaos |3 062014 IL3IMS
Galn 7 (Loss} an Bxchangs Bnchition 15 (134} 790 18

Tax Expense includes Gurrent Tax {net of Mal credit} and Déﬁznred Tax. -

As per Clause 41 of ihe Hsting agreement, the Campany has cpted to publish congafidaled results. i
The standalone results of the Cempany are availsble to the vestors at the websites www.raymaond.in, www.bseindia.com end
wwayneaindiz.com

Audited Finanelal rasulta of Raymond Limited (Srandalone Informetlon) (R, In Lacs)
Partiziary ] Tiwae Months ended Yaar Ended
I0.85.4015 31.03.2018 a0.06.2014 31.0.2016
{Unaddhied} § (Unacdited) | (Unaudited) | (Aodited)
{Ravenus 53447 Thesy EC 784534)
Profit / (Lass) biefare tax and exceptionat lms (878) 5127 {3178) 11158
Profit f {Loas) before tax {978) s177l (3370 10954
Profit f (Lots) after tax (820) 4162 {3370) 9999
Pravious periad figures have baen ragrouped / ied, wherever 'S

The abave resuils ward ravlewsd and recommended by the Audit Cammitiee and approved by the Board of Direttors 8t thair respective
meetings held an 31st July, 2015,

The Statutery Auditers of ltre Company Have carmsd out 2 Limited Review of he above financlat resuits.

. - -
Murnribad Gutshdmy Hord Singhania
July 31, 2015 m' © chalrman & Macaging Directer

)
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Segment wise Revenus, Results and Capital Employed (Consolidated) for the Quarter ended June 30, 2015

{Rs, In facs)
Three Months Ended Year Ended
Particulars 30.08.2015 31.03.2015 ° 30.06.2014 31.03.2015
{Unaudited) {Unaudited) {Unaudited) {Audited)
Segment Revenue (Net Sales / Income from Operations) :
- Texfile 60369 67743 48750 254456
- Denim & Shirting . 20887 21881 21355 87422
- Apparel 21056 28775 17870 101063
- Garmenting 11580 12038 12401 53298
- Tools & Hardwarg 9975 10753 9483 42064
- Auta Cormnponents -56638 4978 7043 23398
- Others - 48 190 184 567
inter Segment revenue {9220) (6330} {7477) {29008)
Total Revenue 110921 140023 109609 533261
Segment Results {Profli / (Loss) befere finance costs and tax)
- Texdile 5789 10963 3817 37736
- Denfm & Shirting 1465} 1528 1398 6412
- Appare! {1049} (406) {1880} (939)
- Garmenting aa7 248 1320 3942
- Tools & Hardware 3z2qy. {85) 167 1275
- Auto Caomponents (53)| {920) 636 {161)
- Others {1001} (710) (862) {2366)
Inter Segment profit {302} {566} {167) {833)
Total Results 5526 10072 4629 45275
Less : Finance Costs : {4600) (4803) (4830) (20039)
Adet f (Less) : Unallocable Income f (Expense) - Net (2297} (2255} {2440} (9942)
Ade f (Less) : Exceptional items (Net} - 358 (350) 3
Add J (Less) : Tax (Expense) / Credit 3 (1674) {321 (4388)
Add / {Less) : Share of Profit/ {Loss}) in Assoclate Companies {4) 549 27 372
Net Profit [ (Loss) (1373 2147 {3285) 11281
Capltal Employed (Segment assets less Segment liabllities)
- Textile ’ 116268 118518 112371
- Denim & Shiring 45248 34770 41968
- Apparel 23015 31719 36278
- Garmenting 24084 23838 21862
- Tools & Hardware 15951 15237 15929
- Auto Gomponents 15434 11070 16596
- Others 5125 4840 4519
Inter Segnient Assets / Liabilities (Net) (2778) {2173) (1995)
Total Capital Employed in segments 256347 243821 247828
Less : Unaliocable asseis less liabilities {103726) (101930} (83482)
Total Capital Emptoyed in the Company 152621 1418891 154136

Notes:-

iy Unallocable expenses is net of income from investment. Unallocable assets mainly refate to investments

ii) Classification of Business Segments:

a). Texiile : Branded Fabric

b) Denim & Shirting : Denim and Shirting fabric (B fo B}
¢} Apparel: Branded Readymade Garmeants

d) Garmenting : Garment manufacturing

e} Tools & Hardware : Power & Hand Tools

fy Auto Components : Components & Farging

g} Others : Non Scheduled Airline operations and Real Estate develepment

ity Previous period figures have been regrouped / reclassified, wherever necessary.
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