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DISCLAIMER

*  The particulars of this presentation contain statements related but not limited to revenues, financial results
and supplemental financial information which has been compiled by the management, not to be construed as
being provided under any legal or regulatory requirement and are not intended to invite any investment in
the Company. The information contained in this presentation has not been subjected to review by any
auditors or by the Board of Directors of the Company. Commentary in the presentation describes the
reporting quarter performance versus the same quarter of the corresponding previous year, unless specified
otherwise. The figures for the previous periods in this presentation have been regrouped/ reclassified,
wherever necessary. Company assumes no responsibility and does not provide any warranty to the accuracy
or comprehensiveness of the information contained in this presentation.

*  This presentation is not intended to be a “prospectus” (as defined under the Companies Act, 2013 and the
relevant provisions of rule, the Companies (Prospectus and Allotment of Securities) Rules, 2014). This is for
information purposes only and does not constitute or form part of, and should not be considered as any offer
for sale or subscription of or solicitation or invitation of any offer to buy or subscription for securities in any
jurisdiction. No part of this presentation and the information contained herein should form the basis of, or be
relied upon, in connection with any investment decision or any contract or commitment to purchase or
subscribe for any securities.

*  Statements in this presentation describing the Company’s objectives, projections, estimates, expectations or
predictions may constitute forward looking statements. Such statements are based on the current
expectations and certain assumptions of the Company's management, and are, therefore, subject to risks and
uncertainties. Actual results may differ materially from those expressed or implied. The Company neither
intends, nor assumes any obligation to amend, modify, revise or update these forward looking statements, on

the basis of any subsequent developments which differ from those anticipated.
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CONSOLIDATED HIGHLIGHTS
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CONSOLIDATED RESULTS

ad ~

INR Crore { Q2FY16 }Q2FY15 Change{ H1FY16 | HLFY15 Change

Net Revenue E 1,508 E 1,472 2% 2,653 2,592 2%

Net Sales 1,492 1,454 3% 2,601 2,550 2%

EBITDA 149 183 -18% 220 _ 245  -10%
EBITDA margini 9.9% E 12.4% E 8.3% E 9.5%

EBIT . 109 143 -24% | 142 | 167  -15%
EBIT margin 7.2% | 9.7% 5.3% 6.4%

Exceptional cost E (32) E - (32) (4)

Net Profit o | 68  -86% 4) 35 -112%
Profit margin E‘ 0.6% E 4.6% E -0.2% E 1.4%

~ - ~ P

Exceptional cost represents provision for impairment in the carrying value of the forging

N Rayiion

business assets held in the Auto component segment



CONSOLIDATED KEY RATIOS

d

4

RATIOS [ H1 FY16“§ H1 FY15
EPS (before exceptional cost) E 4.5 6.2
Net Debt/ Equity E 1.14 E 1.08
I{aer:ﬁ;r;l?sr;j;/erage capital employed é 7 8% é 9.4%
Net working capital days (annualised) E\ 119 ,5 116

\

S -

CREDIT RATINGS
* Longterm rating “AA”

e Short term rating “Al1+”

B Rayinon
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NET SALES BRIDGE (Rs. Cr) EBITDA BRIDGE (Rs. Cr)
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| -21 Auto Components -10 i

|- 14 Others & Elimination -4
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BRANDED TEXTILES
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INR Crore { Q2 FY16\‘E Q2 FY15 Change f H1 FY16 — ‘i H1FY15 Change

Net Sales E 697 E 698 0% E 1,206 E 1,186 2%

EBITDA 120 | 137 -6% 202 | 190 7%
EBITDA margin| ~ 18.5% 19.6% | 16.8% 16.0%

4
4
3
\,

Sa -

= Suiting fabric sales declined by 1% (3% volume decline)
= Shirting fabric sales across B2C channels increased by 15% (9% volume growth)

= Margins impacted due to product mix, higher promotional expenses and store
renovations
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BRANDED APPAREL

Vs S, Vs S,
/4

INR Crore ' Q2FY16 Q2FY15 Change { H1FY16 H1FY15 Change
Net Sales 333 288 16% | 544 467 17%
EBITDA e 0 12 e | () | 0 NA%
EBITDA margin -1.4% 4.2% -1.9% 0.1%
= Increasein saIe; led by gr(;;/vth across all the brands ‘ }
Brands PA RPA Ccp Parx MTM
Growth% y-y 21% 18% 10% 8% 38%

= Sales through secondary channels i.e. LFSs & EBOs grew 15% y-o-y on blended basis
= Losses at EBITDA level due to investments in retail network expansion, especially MTM

= Margins impacted due to lower gross margins and retail expenses of new stores

Raymonia KWW DARK AVENUE ColonPls  RSIFX w Raymono
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EXCLUSIVE RETAIL NETWORK

1.89mn sq ft
1.89mn sq ft 17 additions &~
A 1017
1015 4 6 7
g am— — o—— -_8 T -—6 214
Q closuy A1
=
-
=
(7]
=
766 762
June 15 TRS MTM EBO TRS MTM EBO Sept, 15

= During the quarter, we have
 added 17 new stores and closed 15 stores
e completed 10 stores renovation and 24 stores are under renovation

= Blended same store sales growth across formats was 6% y-o-y

= Sales growth across the exclusive network was 11% y-o-y
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GARMENTING

Vs S, Vs S,

INR Crore ' Q2FY16 Q2FY15 Change { H1FY16 H1FY15 Change

Net Sales 158 E 150 5% 274 E 274 0%

EBITDA 17 15 7% 23 31 -27%
EBITDA margin 10.5% 10.3% 8.4% 11.5%

Y} \
S - S o

~

= Sales growth driven by higher volumes
= EBITDA margins improved y-o-y due to higher capacity utilisation

= Acquisition of Robot Systems Pvt Limited completed on 10t Sep 2015

M Raymond



HIaH VALUE
coT7oN SHIRTING
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HIGH VALUE COTTON SHIRTING

Pid S Pid ‘s\

INR Crore { Q2FY16 } Q2FY15 Change | H1FY16 | H1FY15 Change

Net Sales 130 107 22% 230 197  17%

EBITDA 13 0 18 -27% 23 | 27 -12%
EBITDA margin | 10.1% 16.8% | 10.1% 13.4%

Sa - So o

The results shown above are for 100% operations and include minority interest
= Increase in sales led by higher volumes

= EBITDA lower y-o-y due to one off income of Rs 6.4 cr in the previous period

= Capacity expansion of 10mn mtrs on schedule; expected completion in Dec 2015
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DENIM [Joint Venture]

Vg oS,
/4

Vg oS,
/4

INR Crore { Q2FY16 } Q2FY15 Change | H1FY16 | H1FY15 Change

Net Sales 23 24 1% | 451 480 6%

EBITDA 27 | 24 12% 51 | a7 8%
EBITDA margin | 11.7% 10.3% | 11.4% 9.9%

~

b P

The results shown above are of the Indian and Foreign operations of the Joint Venture. Raymond’s share is 50% thereof.

= Sales de grew marginally (1% volume growth)

= Margins improved y-o-y due to lower input cost

= Capacity expansion of 9mn mtrs on schedule; expected completion in Mar 2016
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TOOLS & HARDWARE

INR Crore ' Q2 FY16 Q2FY15 Change ' H1FY16 H1FY15 Change

Net Sales 94 115 -18% 194 209 7%

EBITDA 4 | 10 -60% o | 14 -36%
EBITDA margin | 4.2% 8.6% | 45% 6.6%

Sa 4/' So o

The results shown above are for 100% operations and include minority interest

~

=  Performance impacted due to subdued domestic and export market

i Raymon



AUTO COMPONENTS

INR Crore | _Q2FY16 Q2FY15  Change | H1FY16 H1FY15 Change

Net Sales 53 60  -12% 109 130  -16%

EBITDA 2 | 4  -56% 3 | 13 -75%
EBITDA margin | 3.2% 6.5% L 3.0% 10.1%

Sa 4/' So o

~

The results shown above are for 100% operations and include minority interest

= Performance impacted due to unfavorable product mix, depreciating euro and
losses in the forging business

= Inview of the challenging business environment in the Auto component
business, a provision of Rs 32 Cr has been made to recognise impairment in the
carrying value of the Forging business assets, held through its subsidiary Ring
Plus Aqua Limited

.
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WAY FORWARD

= Grow product categories by leveraging Raymond brand
=  Continue to invest in brand building

= Expand and modernize retail network

= Re-engineer operations to drive cost efficiencies

= Concerns - Low growth in wool blended fabric and subdued consumer demand
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Dalal & Shah

Chartered Accountants

The Board of Directors
Raymond Limited
Mumbai

We have reviewed the consolidated results of Raymond Limited, its subsidiaries, jointly
controlled entities and associate companies hereinafter referred to as the “Group” for the
quarter ended September 30, 2015 which are included in the accompanying ‘Statement of
Unaudited Consolidated Financial Results for the quarter/half year ended 30t September 2015
and the consolidated statement of assets and liabilities as on that date (the “Statement”), except
for the disclosures regarding Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ in Raymond Limited which have been traced from disclosures made by the
Management but have neither been reviewed nor been audited by us. The Statement has been
prepared by the Group’s Management pursuant to Clause 41 of the Listing Agreement with the
Stock Exchanges in India, which has been initialled by us for identification purposes. This
Statement is the responsibility of the Group’s Management and has been approved by the Board
of Directors of Raymond Limited. Our responsibility is to issue a report on the Statement based
on our review.

st

N

We conducted cur review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. This Standard requires
that we plan and perform the review to obtain moderate assurance &s ¢ whether the financial
statements are free of material misstatement.

3. Areview is limited primarily to inquiries of group’s persontiel and analytical procedures applied to
group’s financial data and thus provide less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opiniorn.

4. We have only traced the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter
Group Shareholding’ in Raymond Limited in the Statement from the disclosures made by the
Group’s Management and are, therefore, not expressing a review opinion thereon.

&)

We did not review the financial results of (i) three subsidiaries and one jointly controlled entity
considered in the preparation of the Statement and which constitute total assets of Rs. 45334 lacs
and net assets of Rs. 15019 lacs as at September 30, 2015, total revenue of Rs. 15478 lacs and
Rs.21107 lacs and net loss of Rs. 2779 lacs and Rs. 3232 lacs for the quarter and period then
ended; and (ii) two associate companies which constitute net profit of Rs. 139 lacs and Rs. 186 lacs
for the quarter and period then ended. These financial results and other financial information
have been reviewed by other auditors whose reports have been furnished to us, and our opinion
on the Statement to the extent they have been derived from such financial results is based solely
on the report of such other auditors.

6. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
applicable Accounting Standards notified pursuant to the Companies {Accounting Standards)
Rules, 2006 as per Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies
{Accounts) Rules, 2014 and other recognized accounting practices and policies, and has not
disclosed the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Dalal & Shah
Firm Registration Number: 102021W
Chartered Accountants

o, 4 4 e

\;g.,_v,lqr,/'é._ji, A A, {?&‘%ﬁ,\jﬂt‘,&/ﬂ WY
Anish P. Amin g

Mumbai Partner

October 28, 2015 Membership Number: 40451

i Dalal & Shah, 252 Veer Savarkar Marg, Shivaji Park, Dadar (West). Mumbai - 400 028
T +91 (22) 6669 1000, F: +91 (22) 6654 7800, +91 {22) 6654 7801

Head office: 262 Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai - 400 028
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

Raymono

LIMiITED

CIN:LA7117MH1925PLC001208
Email : corp secretlanal@raymond in; Website: www.raymond.in
Tel: 02352-232514, Fax : 02352-232513; Corporate Office Tel - 022-40349999, Fax 022-24939036
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FOR THE QUARTER / HALF YEAR ENDED 30TH SEPTEMBER, 2015

RS

{Rs in lacs)
Three Months Ended Six Months Ended Year Ended
Sr. No. Particulars :
30.09.2015 30.06.2015 30.08.2014 30.09.2015 30.08.2014 31.03.2018
PART! (Unaudited) {Unaudited) {(Unaudited) (Unauditad) {Unaudited) {Audited)
1lincome from operations
&) Net Sales / Income from Operations (net of excise duty) 149155 110621 145294 260078 255000 533261
b) Other Operating Income 104 1248 883 1382 745 1808
Totat Income from Operations (Net) 149259 112168 146074 261428 255748 535169
2{Expenses E
a) Cost of materials consumed 36588 30459 38446 87098 72104 135845
b) Purchases of stock-In-trade 38835 19253 30730 58068 49547 107094
c) Manufacturing and Operatling costs 21941 18633 23282 41574 43522 84586
d) Change In inventories of finishod goods, work-in-progress ; f
and Siack i radh (a545) (5418) (4668) (14584) (s981) (8485)
&) Empi benefits exp 17848 17078 16301 25028 318982 66271
I} Depreciation and amonisation expense 4010 3832 3856 7851 7852 16188
@) Other expensas 30077 25320 24783 56387 47080] 106270
Total Exponses 138875 111187 132830 251072 242516§ 506789
2| Profit ! {Loss) from Operations before othor § il
costs and exceptional items (1-2) 8384 872 13244 10356 13233 28400
410ther Income 1509 2316 1076 3825 3442 7610
5/Profit/ (Loss) from ordinary activities before finance costs and
excoptional items (344) 10893 3288 14320 14181 16675 36010
BiFinence costs 4900 4600 5208 8500 10038 20038
7|Profit | {Loss) from ordinary activities after finance costs but
before exceptional Htems (5-6) 589) (1312) 9112 4681 6637 15871
8 |Exceptional items (Net) (3199) - (5 (318%) {355) 3
9{Profit / (Loss) from ordinary activities before tax (7+8) 2794 (1312) 8107 1482 6282 16874
10| Tax (Expense) / Credit (2208) 3 (187T) (2206) (1898) (4388)
11|Net Profit/ {Loss) from ordinary activities after tax {3+10) 685 (13089) 7530 (724) 4384 11686
12| Share of prefit / (loss) in Associate Companies 148 (4) (313) 144 {288) 372
13| Minority Interest n (59) (408) 152 (671) 677)
14 |Net Profit [ (Loss) for the period (11+12+13) Sa4 {1372) 6812 (428} as27 11281
15| Paid-up Equity Share Capital 6138 6138 6138 6138 138 6138
(Face Value - Ra.10/ per share)
16| Reserves (excluding revaluation reserves) 147998
as per Balance Sheet of previous accounting year
17jEamings per share (of Rs. 10/- each) (not annualhised):
{a) Basic 1.54 (2.24) 11.10 {6.70} 575 18,38
(b) Diluted 1.54 (2.24) 11.10 (0.70) 575 1838
PART il .
Three Months Ended Six Months Ended Year Ended
8z Mo {Patoviae , 30.09.2016 | 3006.2016 | 30.00.2094 | 30,09.2016 | 30.09.2014 | 31.03.2015
A PARTICULARS OF SHAREHOLDING
1| Public shareholding .
Number of Sharss* 36322238 36455238 36705401 36322238 36705401 IBTO540
Parcentage of shareholding §9.18% 58.39% 598.80% 58.16% §9.80% 59.80%
2| Pramoters and Promoter Group Shareholding
aj Pledged/Encumbered
« Number of Shares B - - - - E
- Parcantage of shares (as 2 % of the total shareholding of R ) ~ B . :
promoter and promoter group)
- Percentage of shares (as a % of the total share capital of the . - . = .
company) -
b} Nen-Encumbered
= Number of Shares 250588186 24925616 24875453 25058616 24675453 24575453
= Percentage of shares (as 2 % of the total shareholding of . 4
promoler and promoter groun) 100% 100% 100%, 100% 100% 100%
c;:‘;%”"“" of shares (as a % of the total share capital of the 40 62% 4061% 40.20% 40.02% 40.20% 40.20%
* Includes shares represerited by GDR
Particulars Three months ended 30.09.2015
B INVESTOR COMPLAINTS B
Pending at the beginning of the quarter NiL
Received during the quarter 28
Disposed of during the quarter 28
Remaining unresolved at the end of the quarter NIL




Notes:

Exceptonal tams (Net) represent:

{ Rs. Inlacs)
Particulars ]H_r!g Months Ended Six Months Ended Year Ended
30.08.2015 30.06.2015 30.09.2014 30.06.2015 30.09.2014 31.03.2015
Impairment in the carrying vaiue of Forging businoss Aszets, .
(Rester Nots 5) (3109) - . (3108) : a
VRS Payments - - 5 o (355) (358)
Gain from discontinued operations - < - . . 3
Excess provision relating to Soeial Cost Obligation written back 5 - " - - 357
{Total (3188) - {5) 3189) (355)] ]
The ¢ Its on gx M o ‘ . {Rs_In lace)
Parliculars Thiee Months ended Six Months Ended Year Ended
30,09.2015 30.06.2018 30.09.2014 30.08.2018 30.08.2014 31.03.2015
Gain / (Loss) on exchange fluctuation (46 15 (135) {31} 655 478
Tax Expense includes Current Tax (net of Mat credit) and Deferred Tax .
WWMIW.IMwmm«nnmm.muumaumr.mwm scqusiton of “Robot Systems Pvit Lid*, which
is Invalved in the manufeciure of Garments.
fn view of the challenging busk ‘ tin the Auts camp businass.the Company hes made a provision of Re. 319 Lacs to recognise impaimant in the
camying value of the Forging assets, hoid through its subsidiary Ring Plus Agun Limited,
A per Clausa 41 of the sting agreemaent, the Company has opted th publish consolidated results .
The standaione results of the Company are to the i s ol the wobties www raymond in, weaw. basindia.com and www. nsalndia com
Unaudited Financlal results of Raymond Limited (Standsions information) ( Rs, In Lacs)
[Particulars : Three Months Ended Six Months Ended Yoar Ended

30.09.2015 30.06.2015 30.09,2014 10.09.2015 30,09.2014 31.032.2015
(Unsudited) | (Unsudited) | (Unaudited) | (Unaudited} (Unaudited) {Audited)

Ravenue 72188 53447 71280 125605 122658 264532
Profit { (Loss) befors tax and excoptional Homs 2587 (878) 4648 1608 1470, 1158
Profit [ {Loss) before tax 2567 (978} 4048 1609 1276 10954
Profit [ (Loss) after tax 1658 (820) 4648 838 1278 2999

Previous penod figures hmbemmmcfmmd.mmm,

The shave results were reviewed and ded by the Audit Committes and approved by the Board of Direciors al their respective mestings hald on 28th October,
2015,

Tho Statutory Auditors of the Company have camied out 8 Limited Review of the above financisl results, i *g D
Mumbat H. Sunder

DQctober 28, 2015 Whole-time Director




' RAYMONY

LEMITED

Segmenlt wise Revenue, Results and Capitai Empioyed (Consolidated) for the Quarter! Half year ended September 30, 2015

{Rs. In lacs)
Three Months Ended Six Months Ended Year Ended
Particulars 30.09.2015 30.06.2015 30.09.2014 30.09.2015 30.09.2014 31.03.2015
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Auditad)
Segment Revenue {Net Sales | Income from Operations)
- Textile 82043 50869 68823 120618 118573 254456
- Denim & Shirting 24200 20887 22339 45127 43694 B7422
- Apparel 33342 21056 28792 54396 46862 101063
- Garmenting 157¢% 11560 15027 27351 27428 53289
- Tools & Hardware D439 ga7s 11466 19414 20648 42064
- Auto Componenls 5278 5628 6003 10916 13046 23368
- Others 28 48 104 74 288 567
Inter Segment revenue (8602) (8220) (8163} {17822) {15640) (29008}
Total Revenue 149155 110821 145381 260076 255000 533261
Segment Results (Profit/ (Loss) before finance costs and tax)
. Textile g 11204 5789 11831 16853 15448 37738
- Denim & Shirting 1823 1465 2017 3288 3415 6412
- Apparel (814} {1048) B53 (1963) (827) {931)
- Garmenting 1357 357 1268 1714 2588 3942
- Tools & Hardware n 320 788 531 955 12786
= Auto Componenis 264 (53) 125 241 781 (161)
- Others (572) (1901 (548) (1573) {1210) (2356)
Inter Segment profit 473 (302) 65 171 (102} (£33)
Total Results 13876 5526 16380 19402 21028 45275
Less : Finance Cosls (4900)| (4600) (5208) (8500) (10038) (20038)
Add / (Less) : Unaliocable Incoma [ (Expense) - Net - (2772) (2297) (2484) (5068) (4924) (0Baz)] -
Add / (Less) : Exceptional items (Net) {3198} - (5) (2198) (355) 3
Add / (Less) : Tax (Expense) / Credit (2209) 3 (1577) (2208) (1898) (4388)
Add / (Less) : Share of Proft / (Loss) in Associate Companies 148} (4) {313) 144 (288) 372
Net Profit/ (Loss) 44 (1372) 6812 (428) 3527 11281
Capital Employed {Segment assets less Segment Habilities)
- Texdile 116268 127479 21 112371
- Denim & Shirting 45248 - 51678 35380 41068
- Apparel 36015 379860 33001 36278
- Garmenting 24084 27037 25154 21062
- Tools & Hardware 15881 15712 15039 15020
- Auto Components 15434 11490 17104 16506
- Others 6125 5907 4677 4518
Inter Segment Asgels [ Liabilities (Net) (2778 (1200} (2253) (19985)
Total Capital Employed in seqgments 256347 276062 260192 247628
Less ; Unallbcable assets less habilites (103726) {(122670) (111836} (83482)
Total Capital Empioyed in the Company 152621 153063 148358 154138

Notes:-

i} Unallocable expenses is net of income from investment Unaliocable assets mainly relate to investments

iy Classification of Business Segments:

a) Textile : Branded Fabnc

b) Denim & Shirting : Denim and Shirting fabric (8 to B)
c) Apparel Branded Readymade Garments

d) Gamenting : Garment manufacluring

g) Tocls & Hardware ; Power & Hand Tools

f)  Auto Components : Components & Forging

g) Othars - Non Scheduled Alline eperations and Real Estate development

iii} Previous period figures have baen regrouped / reclassified, wherever necessary,

T &g




RAYMOND LIMITED
STATEMENT OF ASSETS AND LIABILITIES

(Rs in Lacs).
CONSCLIDATED
Particulars As at As at
30.09.2015 31.03.2015
EQUITY AND LIABILITIES
Shareholders’ funds
{a) Share capital ‘ 6138 6138
(b) Reserves and surplus 146955 147998
Minority Interest 7101 7253
Non-current liabilities
(a) Long-term borrowings 91658 95031
(b) Deferred tax liabilities (Net) 3042 2404
(c) . Other Long term liabilities 16237 14895
Current liabilities
(a) Short-term borrowings 87523 62050
(b) Trade payables 81779 70224
(c) Other current liabilities 63434 53275
(d) Shert-term provisions 6387 7537
TOTAL 510254 466805
ASSETS
Non-current assets
(a) Fixed assets
(i} Tangible assets 123366 126996
(i) Intangible assets 1360 442
(iii) Capital work-in-progress 27180 19582
(b) Non-current investments 10778 10902
(c} Deferred tax assets (net) 1880 1816
{d} Long-term loans and advances 31222 26782
(e} Other non-current assets 6286 9553
Current assets '
(a) Current investments 33741 31795
(b) Inventories 132257 115776
(c) Trade receivables 107518 : 52389
{(d} Cash and Bank balances 12142 12925
(e} Short-term loans and advances 12498 9649
{(f)  Other current assets 10026 5198
TOTAL 510254 466805
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Introducing Made To Fit. A new service that brings together the convenience
of 24-hour delivery and the elite craftsmanship Made To Measure is known for.
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