
August 12, 2025 

To 

The Manager 
Listing Department, 
BSE Limited, Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

Ref: Scrip Code: 523660 /WATERBASE 

Dear Sir/Madam, 

Sub: Outcome of Meeting of the Board held on August 12, 2025 

We refer to our letter dated August 06, 2025, intimating you about the convening of the meeting 
of the Board of Directors of the Company to consider and approve the unaudited standalone and 
consolidated financial results of the Company for the quarter ended June 30, 2025. In this regard, 
we wish to inform that the Board of Directors of the Company met today (August 12, 2025) and 
approved the following:  

1. Unaudited Standalone and Consolidated Financial results for the quarter ended June 30,
2025

The Board approved the unaudited Standalone and Consolidated Financial results of the Company
for the quarter ended June 30, 2025 in the format prescribed under Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI (LODR)). The
Auditor’s Report of M/s. Deloitte Haskins & Sells LLP, Statutory Auditors on the said financial
results is enclosed for your records.

A copy of the press release made with regard to the unaudited financial results for the quarter
ended June 30, 2025 is also enclosed.

Pursuant to Regulation 47 of the SEBI LODR, we would be publishing an extract of the
consolidated financial results in the prescribed format in English and Telegu newspapers within
the stipulated time.

The detailed standalone and consolidated financial results of the Company would be available on
the website of the Company www.waterbaseindia.com as well as on the website of Stock
Exchange.

We hereby confirm that the Statutory Auditors of the Company have issued the Reports on the
unaudited Standalone and Consolidated Financial Results of the Company for the quarter ended
June 30, 2025, with unmodified opinion.



2.Appointment Of Director Retiring by Rotation

Pursuant to Section 152(6) of the Companies Act, 2013, 2/3rd of the total directors shall be liable 
to retire rotation and out of the 2/3rd directors, one third of the directors shall retire at every year, 
who will be eligible to get reappointed. 

Mr. Varun Adithya Thapar (DIN: 02322660), Non-Executive Director, who has been longest in 
office, since the last appointment, will retire by rotation in the current year and being eligible offers 
himself for reappointment. 

3.Appointment of Secretarial Auditor

Pursuant to Regulation 30 read with Part A of Schedule III of the SEBI LODR, we would like to 
inform you that, the Board of Directors at its meeting held today, i,e August 12, 2025 have 
appointed M/s. M Francis & Associates as Secretarial Auditor of the Company for the financial 
year 2025-30. 

Further the board has approved the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, and the clarifications issued via the SEBI Circular dated December 31, 2024, 
along with the updated FAQs released on April 23, 2025, list of Services that can or cannot be 
rendered by a Secretarial Auditor. 

The meeting commenced at 12.30 pm and concluded at 18.50 pm. 

We request you to kindly take the above information on record. 

Thanking you 

For The Waterbase Limited 

R Sureshkumar 
Company Secretary & Compliance Officer 
Encl: As stated above 



ANNEXURE 

Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD-1/CIR/2023/123 dated July 13, 2023. 

ltem.No.3- Appointment of Director Retiring by Rotation 

Name of the Director Mr. Varun Aditya Thapar 
DIN 02322660 
Age 40 
Date of first appointment on the Board: February 05, 2014 
Qualifications MBA 
Brief Resume / Experience, Expertise (Including 
expert in specific functional area) 

Mr. Varun Aditya Thapar is the Chairman & Non-Executive 
Director of the Company from February 05, 2014. He has been 
actively engaged in the running and expansion of the 
company’s business offerings. He brings in a system driven & 
diverse approach to the company and has been instrumental in 
taking the Company forward. 

Terms and conditions of the appointment / 
reappointment 

Re-appointment of Mr. Varun Aditya Thapar as a Non-
Executive Director, liable to retire by rotation. 

Remuneration last drawn (including sitting fee, if 
any 

Sitting fees of Rs.2.00 Lakh paid for attending the Board/Commi
Meetings in FY 24-25. 

Remuneration proposed to be paid (except sitting 
fees and commission) 

Nil 

Shareholding in the Company as on March 31, 
2025 

1,69,800 equity shares 

No of Meetings of the Board attended during the 
year 

4 

Directorship in other companies as on March 31, 
2025 

1. Indian City Properties Limited
2. Karam Chand Thapar & Bros (Coal Sales) Limited
3. Vasudha Sampada Private Limited
4. Aquavista Enterprises Private Limited (Erstwhile know

Nav Srijit Shakti Telangana Private Limited)
5. Piano Forte Fiduciary Services Private Limited
6. Cynera Investments & Holdings Limited
7. Delhi Green Estate Private Limited
8. ICP Developments Private Limited

Chairman / Member of the Committees of the 
Boards of which he is a Director 

2 

Listed Company from which he resigned the 
directorship during the past three years 

Nil 

Inter-se relationship with any Director / Key 
Managerial personnel 

Mr. Varun Aditya Thapar is brother of Ms. Nitasha Thapar who 
is Non-Executive Director of the Company 



ltem.No.4- Appointment of Secretarial Auditor 

S. 
No 

Particulars Information for such event 

1 Reason for Change viz. 
Appointment, resignation, 
removal, death or 
otherwise; 

Appointment of M/s. M Francis & Associates (FCS No: 10705), Practising 
Company Secretaries as Secretarial Auditor of the Company. 

2 Date of 
appointment/cessation (as 
applicable) & term of 
appointment; 

Date of Appointment: August 12,2025 

Appointment of M/s. M Francis & Associates, Company Secretaries as 
Secretarial Auditor for the financial year 2025-30 

Terms of appointment: To conduct Secretarial Audit for the financial year 2025-
30 

3 Brief profile (in case of 
appointment); 

M. Francis & Associates is a Firm of Company Secretaries registered with the
Institute of Company secretaries of India, founded by Mr. M. Francis, Company 
Secretary in practice for the past 10+ years offering professional services in all
matters relating to the Company Law, Securities Law, FEMA, Labour Law and
all other Acts.

4 Disclosure of relationships 
between directors (in case 
of appointment of a 
director). 

Not Applicable 



PRASANNA 
VENKATESH 
RAJAGOPALA
N

Digitally signed by 
PRASANNA 
VENKATESH 
RAJAGOPALAN 
Date: 2025.08.12 
19:09:52 +05'30'





The Waterbase Limited 

CIN: L05005AP1987PLC018436 

Registered Office: Ananthapuram Village, Nellore, Andhra Pradesh - 524 344 

Unaudited Standalone Segment-wise Revenue, Results, Assets and Liabilities for the 

quarter ended June 30, 2025 

Quarter Ended Year Ended 

June 30, 
March 31, 2025 

June 30, March 31, 

Particulars 2025 2024 2025 

Unaudited 
Unaudited 

Unaudited Audited 
(Refer Note e) 

A.) Segment revenue (Revenue from Operations): 

Shrimp Feeds 3,368.85 2,689.32 4,563.58 13,059.95 

Processed Shrimp 4,818.81 4,492.57 2,441.51 13,390.25 

Others 526.41 455.89 238.18 1,320.46 

Revenue From Operations 8,714.07 7,637.78 7,243.27 27,770.66 

B.) Segment Results 

Shrimp Feeds 174.60 (179.48) (179.63) (543.86) 

Processed Shrimp (536.84) (489.56) (587.98) (1,606.70) 

Others 39.29 47.95 (3.53) 71.85 

Unallocated Income Net Off Unallocable Expenditure (121.53) (62.82) (79.92) (310.18) 

Total Segment Results (444.48) (683.91) (851.06) (2,388.89) 

C.) Segment Assets 

Shrimp Feeds 9,014.91 10,685.76 8,885.14 

Processed Shrimp 10,475.57 8,309.44 11,028.22 

Others 1,681.09 1,721.93 1,682.43 

Total Segment Assets 21,171.57 20,717.13 21,595.79 

Un-allocated Corporate Assets 2,861.15 2,021.34 2,862.19 

Tota I Assets 24,032.72 22,738.47 24,457.98 

D.) Segment liabilities 

Feed & Farmcare 2,742.81 2,620.97 2,618.90 

Processed Shrimp 1,206.81 1,437.18 1,706.36 

Others 94.11 85.45 65.44 

Total Segment Liabilities 4,043.73 4,143.60 4,390.70 

Un-allocated Corporate Liabilities 4,775.24 1,956.35 4,536.85 

Total Liabilities 8,818.97 6,099.95 8,927.55 

E.) Capital Employed (C-D) 15,213.75 16,638.52 15,530.43 







PRASANNA 
VENKATESH 
RAJAGOPALAN

Digitally signed by 
PRASANNA VENKATESH 
RAJAGOPALAN 
Date: 2025.08.12 
19:08:12 +05'30'
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Q1 FY26 - INVESTOR COMMUNICATION 

The Waterbase Limited announces Q1 FY26 Results 
Delivers strong export growth, feed sales subdued due to early harvests 

Financial Highlights – Q1 FY26 

 
Chennai, August 12, 2025: The Waterbase Ltd. (TWL), pioneer in the Indian Aquaculture Industry 
with integrated offerings of hatchery, shrimp feed, farm care products and shrimp processing & 
exports has announced its financial results for the quarter ended June 30, 2025. 

 
CEO's message 
Commenting on the results, Mr. Ramakanth V. Akula, Whole Time Director and CEO said, “This quarter 
presented significant challenges, underscoring our resilience in a dynamic operating environment. Uncertainty 
around tariffs and weather-related disease outbreaks impacted the summer crop, resulting in subdued feed 
sales. Our adherence to a disciplined ‘cash-and-carry’ approach, though temporarily affecting volumes, 
reinforces our focus on financial prudence. With ongoing initiatives to onboard new farmers and dealers, we 
anticipate a recovery in feed demand in the upcoming quarters. 

On the exports front, we achieved robust growth by enhancing operational scalability and addressing capacity 
constraints. The strengthened leadership team and improved operational readiness position us well to 
capitalize on market recovery opportunities. 

While US tariff regulations present near-term headwinds, we are optimistic about a favourable resolution and 
are proactively preparing for all potential outcomes. The long-term fundamentals of the global shrimp industry 
remain strong, and with our integrated business model and solid financial footing, we are confident in 
delivering a strong rebound and creating sustained value for all stakeholders” 

- ENDS - 

In Q1 FY26 
• Reported Total Income of Rs. 88.1 Crs 

• Loss before Tax of Rs. 4.4 Crs 

• Loss After Tax of Rs. 3.3 Crs 
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About The Waterbase Limited: 

Registered Office: Ananthapuram Village, Nellore - 524 344, Andhra Pradesh CIN: L05005AP1987PLC018436 

Incorporated in 1987, THE WATERBASE LIMITED is the pioneer in the Indian aquaculture Industry. The company’s 
business is built around shrimp aquaculture – one of the most environmentally sound and sustainable sources of food 
and nutrition. Its business helps serve global markets with products that offer consumers safe and traceable choices, 
while contributing to the growth of India’s Blue Economy. The company’s shares are listed on the Bombay Stock Exchange 

WATERBASE is an integrated aquaculture company with shrimp farms, Shrimp hatchery, shrimp feed plants and 
processing facilities. The Company’s plants and manufacturing units are in Nellore District of Andhra Pradesh. The 
Company also offers farm‐care and animal health care products to aqua farmers. Waterbase’ s presence across multiple 
stages of the shrimp value chain aids in offering quality products, ensuring complete traceability and food safety. Having 
been in the industry for more than three decades, WATERBASE understands the customers’ needs better and meets 
them by implementing a code of good manufacturing practices. The company believes that quality and food safety are 
the cornerstones of the businesses they operate in. It continuously improves products for better performance through 
investment in R&D and rigorous testing. The company is committed to the promotion & growth of sustainable 
aquaculture in India through responsible sourcing, ecofriendly practices, innovation, and farmers’ education. The 
company is promoted by Karam Chand Thapar (KCT) Group, a highly reputed and diversified Indian conglomerate with 
business interests in sectors ranging from Coal and Infrastructure to Real estate, and Aquaculture. Founded in 1929, the 
KCT Group has consistently striven to provide the highest level of service to our international and domestic customers. 
Waterbase is committed not only to continuing that rich business legacy, but significantly building & developing on it in 
the years to come. 

For more information about us, please visit www.waterbaseindia.com or contact: 
R Sureshkumar (Compliance Officer)  
The Waterbase Limited  
Tel: + 91 44 45661700  
Email: suresh.kumar@waterbaseindia.com  

 

DISCLAIMER: 

The information in this release has been included in good faith and is for general purposes only. It should not be relied 
upon for any specific purpose and no representation or warranty is given as regards to its accuracy or completeness. No 
information in this press release shall constitute an invitation to invest in The Waterbase India Limited or any of its 
affiliates. Neither, The Waterbase India Limited, their affiliates nor their or their affiliates' officers, employees or agents 
shall be liable for any loss, damage or expense arising out of any action taken on the basis of this release, including, 
without limitation, any loss of profit, indirect, incidental or consequential lo ss. 
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