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Auditor’s Report On Quarterly Financial Results and Year to Date Results of Fortis Malar
Hospitals Limited Pursuant to the Clause 41 of the Listing Agreement

To
Board of Directors of
Fortis Malar Hospitals Limited,

1. We have audited the quarterly financial results of Fortis Malar Hospitals Limited for the quarter
ended March 31, 2013, attached herewith, being submitted by the Company pursuant to the
requirement of Clause 41 of the Listing Agreement, except for the disclosures regarding ‘Public
Shareholding’ and ‘Promoter and Promoter Group Shareholding’ which have been traced from
disclosures made by the management and have not been audited by us. The quarterly financial
results are the derived figures between the audited figures in respect of the year ended March 31,
2013 and the published year-to-date figures up to December 31, 2012, being the date of the end of
the third quarter of the current financial year, which were subject to limited review. The financial
results for the quarter ended March 31, 2013 have been prepared on the basis of the financial
results for the nine-month period ended December 31, 2012, the audited annual financial
statements as at and for the year ended March 31, 2013, and the relevant requirements of Clause
41 of the Listing Agreement and are the responsibility of the Company’s management and have
been approved by the Board of Directors of the Company. Our responsibility is to express an
opinion on these financial results based on our review of the financial results for the nine-month
period ended December 31, 2012 which was prepared in accordance with the recognition and
measurement principles laid down in Accounting Standard (AS) 25, Interim Financial Reporting,
issued pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended) as per
Section 211(3C) of the Companies Act, 1956 and other accounting principles generally accepted
in India; our audit of the annual financial statements as at and for the year ended March 31, 2013;
and the relevant requirements of Clause 41 of the Listing Agreement.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

i.  are presented in accordance with the requirements of clause 41 of the Listing Agreement
in this regard; and
ii.  give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2013 and for the year ended March 31, 2013.
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4. Further, read with paragraph 1 above, we report that the figures for the quarter ended March 31,
2013 represent the derived figures between the audited figures in respect of the financial year
ended March 31, 2013 and the published year-to-date figures up to December 31, 2012, being the
date of the end of the third quarter of the current financial year, which were subjected to a limited
review as stated in paragraph 1 above, as required under Clause 41(M)(d) of the Listing
Agreement.

5. Further, read with paragraph 1 above, we also report that we have, on the basis of the books of
account and other records and information and explanations given to us by the management, also
verified the number of shares as well as percentage of shareholdings in respect of aggregate
amount of public shareholdings, as furnished by the Company in terms of clause 35 of the Listing
Agreement and found the same to be correct.
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AUDITED! UNAUDITED FINANCIAL RESULTS FOR THE GUARTER AND YEAR ENDED MARCH 31, 2013

PARTH : {fg.In s seeed EPS and sharshaliit saia)
Particulirs Stal Consolidated
Quarter ended year ended year ended
Wareh 31,2813 | December 31, 2012 Warch 31, 2012 March 31, 2013 March 31. 2012 March 31, 2013 et 31, 2013
o Junaudited] {unaudited) {unaudited) {Andited} {Audited: {Auditen 1Aqudited)
1 s} income from Operations 239085 2,586.91 235057 960281 I..clmﬂm 5 [Em%w% ﬁwgm
b) Other Operating income AB BT 15856 21.23 152.30 68.91 JAsRse 66.91
MNet Inzome from QOperations 244872 2804057 241180 9,8481% 4,485 56 984511 B,485.56
2 2) Drugs and Consumables 298.88 311.92 25377 1,165.78 1,034 88 1,165.78 1,034,868
b) Eraployees Cost 32410 32063 285.30 1,326.60 1,193.4% 1,347.06 121728
c) Professzional Charges-Doctors 819.85 511.09 57380 2,467.68 2,458,868 242825 241523
d} Clinical Establishment Fee 396,71 2333.65 - 730.57 o 730.57 w
1) Net Dapraciation and amoriization 45.77 5023 Fiyr s 248.04 29968 248.04 29969
e} Other Expendiiurs 81314 724.33 87637, 2,948,138 3,416.31 2,962,141 343279
Total Expenditure 2,29B53 238208 2,G75.51 8,886.55 8,403.01 8,882.81 8,400.82
3 Profit from operaticns before other income, interest & exceptional items {1-2} 158.18 25251 336.09 958.56 1,082.88 262.30 1,084.74
4 Orther Income 138.85 129.18 TA3, 27820 |+ 28,08 278.20 2808
§ Prefit bafone Interest & Exceptional ltemns {3 + 4) 269,04 361.68 343.52 1,236.76 1,108,564 1,240.50 1,410.83
8 Finance Cost 7.80 17.07 5841 B80.04 130.72 80.04 130.73
7 Profit from ondinary activities after Finanee Cost but before Exceptional items and Tax (5 - 8) 144 364.52 28741 1186.72 977.92 1,16045 880,10
8 Exceptional Hems 200 27.38 36.16 353.28 96.18 3BTV 100.97
{nterest income { Rafer Note3 below) 2.00 27.39 ¥6.15 353,28 96.16 382,77 100.97
9 Profit from Ordinary Activities Before Tax 28114 382.01 383.27 1,510.00 1,074.08 ,._.mmm.uw 1,081.07
10 {Tax expense 92.58 12718 113.28 “ 49258 30288 505,94 30514
11 Net Profit from ordinary activities after Tax 187.26 264.83 289,99 1,017.42 770 1,047.29 7¢5.93
12 |Extra Ordinary items
Profit on Sale of Clinical Establishment Business {(Met of Tax expenses of
Rs;::839.51 Lakhs )} ( Refer note 4 and 5 below) {37.03) 3.337.57 - 3,300 54 s 3,300 .54 w
13 [Met Profit after tax 180,23 360240 269,99 411786 77140 4,347.83 V593
14 iPaid up Equity Share Capital (Face Valug Re. 10 sach) 1.860.85 186005 1,860.85 1,860.95 1.560:98 1,660.85 1,880.95
16 iReserves excluding Revaluation Reserves 581497 1,497.02 5,851.31 1,603.48
16 jBarnings Per Share (EPS) - Basic { Rs.)
- Before Extraordinatry items 1.m 142 145 547 4.4 563 417
- After Extranrdinatry iterns: 0.81 19.36 145 23.20 414 23.36 447
17 . [Famings Per Share (EP3) - Diluted ( Rs.)
- Before Extraordinalry items 1.09 142 145 5.46 414 582 4147
- After Extravrdinabry itetns 981 19.27 145 23.16 444 2332 447
Mot Anoualised) NotAnntalise [éos Anruatived Panustned [Anmyalised] tAnnualised]
PARTA
kS PARTICULARS OF SHARE HOLDINGS
1 Public Shareholding
- Number of Shares i 68,41,857 88,41,857 68.41,857 68,441,857 B8,41,857 £3,41857 £8,41,857
- Percentage of shareholding 36.80% 36.80% 35.80%) 36.80%, 36.80% 36.80% 36.80%
2 Frngmters ong pi ters group Shar g
i} Pledged [ Encumbered ‘
« No, of shares i bl Ni M Bl
«% of shares (25 1 % of tofal shargholding of prometar and promoler group)
« % of shares (a5 8 % of tolal share capital of the company)
4] Non-Eneumbered ’
«No. of ehares 1,17.52.402 1,17,52 402 1,17,52,402 137,852,402 1,17,52,402 1,17.52,402 1,47 52,402
=% of shares (as a % of total shareholding of promoter and promoter group) 100.00% 100.00% 100.00% 100.00%: 100.00% 100:00% 100.00%
< oTakarss {58 % of total share saiisl of the sampany) 62.90% £3.20% 53.70% £3.20%! £3.20% £3.20% B3.20%
i INVESTOR COMPLAINTS
Particutars Quarter ended ) March
31, 2013
Pending at the beginning of the quarter il
Recaived during the quarter a
Disposed off during the quarter 2}
Remaining unresclved at the end of the quarter Nil
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STATENENMT OF ASKETRANG LIABLITIES Sandalony Consehdated
Particulars As at March 31, 2013 B o Miprehe 3 2012 As at March 31, 2013 As st March 31, 2012
{Budited) {Audited) {Audited) (Audited)
4 EQUITY AND LIABILITIES
mgﬁnﬁww&. funds: 767592 3,357.97 T.712.26 3,364.43
Share capital 1,860.85 1,860 85 1,880.95 1,85085
Reserves u_ua mc@cm i 591487 1,497 .02 - 5851.31 1,503.48
Non-current liabilities 63.01 B97.39 §3.01 37.07
Long term borrowings i B3 A55:.29 : 45539
Defared tax liabiities (net) $3.01 24200 8301 24168
Long term provisions & 4 4 i
Current labilities 1,241.30 7,761.35 1,306.58 1F73.9%
Short-term berrowings + 150.98 - 150.98
Trade nmvﬁzm.m . T775.58 65484 77744 656.38
Ciher current liabifites 34507 6,922.83 407.05 8,932 68
Sherl-tenn provisions : 12067 3262 122.42 Aaye
Tatal 1 8,580.23 11,816.71 9,081.85 1183830
il ASSETS
Hen-current assets 1,782.81 435046 1,816.10 4,371.21
Tangible assats 1,726.04 3,896 82 1,728.04 3.896.82
intangile assets N 887 1385 8.87 1385
Capital work in progress - 49,21 3 49.21
Non-currant investments 500 500 - .
Defarred tax asset (nel) 07 Q52
Long term Joans and advances 10.80 395.58 TEA8 41081
Gurrent assets 722772 T,456.25 726574 745408
Inventories 3843 §0.76 39.43 50.76
Trade recaivables 32065 3781 320.85 37851
Cash and cash equivalents 28222 8320 300.50 8EE8
Shart ferm Inans aod advances 2 630520 6.654.99 B,.334 84 6,684.95
Ciher current assels 27022 268.80 27022 27343
Total . 898023 J1,846.71 308184 11,835.29
HIOTEN:
1 The abave Audited financial results have been rsviewed by the Audit, Risk and Controls Conmitiee, approved and taken on recond by the Board of Directors in their meeling held on May 27, 2013
2 The Comg; it fn one reportat i in terms of Accounting Standard 17,
3 Interest invome aggregating Rs. 35328 lakhs for the year, eamed on Inter Corporate Deposit placed out of advance money raceived from Fortis Health Management Limited (FHMLY) fowards sale of the .0_5_8_. Establishment Business’ {CEB") uplo Ociober 16, 2012, being the effective dale of
ansTer of the GER has been disclosed as an excaptional iterm aod the related interest income aggregating Re.268.37 lakhs for the year perlaining to the period subsequent to Quioker 18, 2012 has been included as part of other income
4 Curing the current year, the Cempany had completed the sala of ts 'Clinical Establishment Business' fo Fortis Haalth Management Limited (FHBL) (collectively, the parties’) pursuant to the Business Transfer Agreament (BTA) datad August 27, 2012 Aceordingly, the nat assets of Rs. 2,30883
fakhs of the dlinical i business have bean d as a going concerm o a slump sale basis effsctive Octabsr 17, 2012 for an aggregale consideration of Rs, 7,000 lakhs. The net profit aggregating Rs. 3,300.54 lakhs (net of tax expense - Rs 330.51 lakhs} arsing from the sale of
the said busi has baan disclosed as an xiinary itern’ .
5 Exbaordinary expenss in the current quanier of Rs. 37.03 lakhs {net of tax benefit- Rs. 10.22 lakhs) represents additional stamp duty cost incumed on the transfer of land In respect of the sale of CEB
6  The Company has entered inta & Hospial and Medical Services Agreement {(HMSA) with FHEAL, wheraby, the Campany has engaged FHML to provide the clinical astabli servicas i ing the radiolugy and the cut-patient consuliation services on behalf of the Company.
7 The amount for the guarier ended March31, 2013 have been derived as a balancing figure b the as per the annusl asdited accounts and Lhe year 1o date resulis upto December 31, 2012,
& Previous peried figures have been regrouped, wherever considered necessary,

By Order of the Board
& For and on Behalf of Board of Directors
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PRESS RELEASE

FORTIS MALAR REPORTS Q4FY13 REVENUE AT RS 24.49 CR
OPERATING PROFIT FOR THE QUARTER STOOD AT RS 1.96 CR
FY13 CONSOLIDATED REVENUE AT RS 98.45 CR
OPERATING PROFIT FOR FY13 AT RS 12.11 CR

Gurgaon, May 27, 2013: Fortis Malar Hospitals Limited, a subsidiary of Fortis Healthcare

Limited, one of India’s largest private healthcare chains with an international footprint, today

announced its results for the quarter ended March 31, 2013 and for the full year ended March

31, 2013.

Key financial highlights for Q4 FY2013

Fortis Malar Hospitals reported operating revenue of Rs 24.49 Cr

Profit before tax (before exceptional items) stood at Rs 2.81 Cr compared to Rs 2.87 Cr
in the corresponding quarter of last year.

Net profit during the quarter was at Rs 1.50 Cr compared to Rs.2.70 Cr reported during
the corresponding period last fiscal. The net profit in the corresponding period included
exceptional items of Rs 0.96 Cr.

Specialties such as renal transplant and Neuro Sciences continue to witness robust

growth.

Key financial highlights for FY2013

Consolidated operating revenue for the year ended March 31, 2013 stood at Rs 98.45
Cr.

Profit before tax (before exceptional items) grew 18.4% at Rs 11.6 Cr compared to Rs 9.8
Cr in the previous year.

Net profit for the year increased significantly to Rs 43.48 Cr compared to Rs.7.76 Cr
reported during FY2012. This is mainly due to extraordinary item of Rs 33 Cr on account

of capital gains on transferring clinical establishment to Religare Health Trust.
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Operational Highlights for Q4 2013
e During the quarter, the expert medical team at the hospital continued to perform
high risk and rare surgeries.
= A high-risk surgery that lasted for 9-hours to remove 3 stone-like growths
from inside and outside the heart of a 53-year-old gentleman
= Critical care experts managed to rescue a viper bite victim from the jaws of
death with the support of artificial heart machine i.e. Extra Corporeal
Membrane Oxygenation (ECMO)
e Organized the Advanced Heart Failure and Mechanical Assist Meet 2013, a first-of-
its-kind international conference on Heart failure, Cell therapy, Mechanical assist
and Heart transplant. The meet witnessed the participation from over 150

renowned cardiologists and cardiovascular surgeons from India and across the world

Corporate Social Responsibility
Playing its part as a good social corporate citizen, Fortis Malar has been involved in
activities that contribute to society.
e Health awareness talk and health checkups conducted at various corporate and
Government organizations
® Conducted free Cardiac and Neuro camps at various towns, Government
organizations and corporate across the state
e Rendered medical support for the participants in Chennai Cycling 2013 and
promoted the benefits of cycling for a healthy living
e Organized in-house road-shows emphasizing the importance of kidney and its
role in saving our heart on the occasion of World Kidney Day
® Organized in-house poster displays and health awareness talk to break the myth

about Epilepsy on the occasion of Purple Day
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Commenting on the results Mr Aditya Vij, Chairman, Fortis Malar Hospitals Limited, said,
“During the quarter, the Company focused on strengthening its clinical talent and improving
its brand visibility which we believe will result in strong overall performance in the coming

years”.
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About Fortis Malar Hospitals Ltd

Fortis Malar Hospital (formerly known as Malar Hospital) was acquired by Fortis Healthcare
(India) Limited in early 2008. The hospital founded in 1992, is established as one of the largest
corporate hospitals in Chennai providing quality super specialty and multi specialty healthcare
services. Fortis Malar Hospitals, with 180 beds, focuses on providing comprehensive medical
care in the areas of Cardiology and Cardiac Surgery, Neuro Surgery, Gynaecology, Orthopaedics,
Gastroenterology, Neurology, Pediatrics, Diabetics, Nephrology and Internal Medicine.

Fortis Malar Hospital has a state of the art Cath Lab and multiple dedicated cardiac operation
theatres and intensive coronary care units. Several rare and complex Adult and Pediatric Cardiac
surgeries, Orthopedic and Joint replacements, Neurosurgeries and Plastic reconstruction
surgeries have been performed at this hospital. The hospital’s Obstetrics and Gynaecology
services are among the busiest in the city, successfully performing many complicated deliveries
and surgeries. They are supported by a dedicated Neonatology unit.

About Fortis Healthcare Ltd

Fortis Healthcare Limited is an integrated healthcare delivery service provider in Asia. The
healthcare verticals of the company span primary care, diagnostics, day care speciality and
hospitals, with a healthcare network spanning 12 countries. Currently, the company operates its
healthcare delivery network in India, Hong Kong, Singapore, Vietnam, Dubai, Mauritius, Sri
Lanka, Australia, New Zealand with 70 healthcare facilities (including projects under
development), over 11,000 potential beds, over 600 primary care centres, over 190 day care
speciality centres, over 240 diagnostic centres, over 22,500 employees together with
approximately 2,000 people employed at our managed healthcare facilities.

DISCLAIMER

This press release may contain forward-looking statements based on the currently held beliefs and
assumptions of the management of the Company, which are expressed in good faith and, in their opinion,
reasonable. Forward-looking statements involve known and unknown risks, uncertainties and other factors,
which may cause the actual results, financial condition, performance, or achievements of the Company
results, to differ materially from the results, financial condition, performance or achievements expressed or
implied by such forward-looking statements. Given these risks, uncertainties and other factors, recipients of
this press release are cautioned not to place undue reliance on these forward-looking statements. The
Company assumes no responsibility to publicly amend, modify or revise any forward looking statements, on
the basis of any subsequent development, information or events, or otherwise. The information contained
herein is subject to change without notice and past performance is not indicative of future results. The
Company may alter, modify or otherwise change in any manner the content of this press release, without
obligation to notify any person of such revision or changes.

These materials are not for distribution, directly or indirectly, in or into the United States (including its
territories and possessions, any State of the United States and the District of Columbia). These materials do
not constitute or form a part of any offer or solicitation to purchase or subscribe for securities in any
jurisdiction, including the United States and India. The shares of the Company have not been, and will not
be, registered under the United States Securities Act of 1933 (the “Securities Act’).

The Shares may not be offered or sold in the United States except pursuant to an exemption from the

registration requirements of the Securities Act. There will be no public offer of securities in any jurisdiction,

including the United States and India.”
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FOR MORE INFORMATION PLEASE CONTACT

Mr. V. Vijayarathna Vinitha Saira/Vijaysekar

Fortis Malar Hospitals Ltd Hanmer MS&L Communications Pvt Ltd.
Mobile : 9920932428 +91 9789052198 / 9884125218
vijayarathna.v@fortishealthcare.com vinitha@hanmermsl.com

vijayshekhar@hanmermsl.com




