


In Million INR
Year Ended

30/09/2016 30/06/2016 30/09/2016 30/09/2015 31/03/2016
Unaudited Unaudited Unaudited Unaudited Audited

1 Manufacturing Sales (Net of Excise Duty) 253.54 266.88 520.42 414.69 877.28

Trading Sales 35.77 27.65 63.42 60.82 105.08

Other Operational Income 6.99 6.79 13.78 9.84 26.56

Net Sales/ Income from Operations 296.30 301.32 597.62 485.35 1008.92

2 Total Expenses 217.80 207.10 424.90 355.42 735.51
(a) Cost of material consumed 42.65 44.42 87.07 90.75 157.67

(b) Purchases of Stock in Trade 23.24 14.85 38.09 38.50 67.59

(c) Change in inventories 5.36 14.64 20.00 -10.03 -29.75

(d) Employee benefits expenses 45.23 38.26 83.49 67.79 154.40

(e) Depreciation 13.44 12.91 26.35 26.31 57.32

(f) Other expenses - Manufacturing 35.94 33.21 69.15 73.47 168.41

(g) Other expenses - Selling, General & Admin. 51.94 48.81 100.75 68.63 159.87

3 Profit From Operations before other income, 78.50 94.22 172.72 129.93 273.41
finance cost & exceptional items

4 Other Income 1.11 3.35 4.46 2.81 11.94

5 Profit  from ordinary activities before finance 79.61 97.57 177.18 132.74 285.35
costs & exceptional items

6 Finance cost 8.76 7.81 16.57 17.21 36.86

7 Profit  from ordinary activities after finance 70.85 89.76 160.61 115.53 248.49
cost but before exceptional items

8 Exceptional Items 0.00 0.00 0.00 0.00 0.00

9 Profit from ordinary activities before tax 70.85 89.76 160.61 115.53 248.49

10 Tax Expense 11.16 29.77 40.93 25.93 56.26

11 Net Profit from ordinary activities after tax 59.69 59.99 119.68 89.60 192.23

12 Paid-up equity share capital 85.07 85.07 85.07 85.07 85.07

13 Reserves & Surplus - - - - 918.14

14 EPS (INR) (not annualised)- Basic & Diluted 7.02 7.05 14.07 10.53 22.60
In Million INR

Year Ended

30/09/2016 30/06/2016 30/09/2016 30/09/2015 31/03/2016
Unaudited Unaudited Unaudited Unaudited Audited

1 Segment Revenue
a. Poultry 265.11 279.20 544.31 450.99 914.98

b. Large Animal 31.19 22.12 53.31 34.36 93.94

Total Income from Operations (Net) 296.30 301.32 597.62 485.35 1008.92

a. Poultry 76.88 96.64 173.75 136.86 269.82

b. Large Animal 2.73 0.93 3.43 -4.12 15.53

Total 79.61 97.57 177.18 132.74 285.35
a. Finance Costs 8.76 7.81 16.57 17.21 36.86

b. Exceptional Items 0.00 0.00 0.00 0.00 0.00
c. Other unallocable expenditure/(income) [ Net ] 0.00 0.00 0.00 0.00 0.00

Profit before Tax 70.85 89.76 160.61 115.53 248.49
3 Segment Assets

a. Poultry - - 1416.81 1319.16 1358.32

b. Large Animal - - 93.37 52.56 63.93

Unallocated Assets - - 123.35 140.60 93.14

Total - - 1633.53 1512.32 1515.39
4 Segment Liabilities

a. Poultry - - 417.89           494.18          421.88

b. Large Animal - - 18.32 13.18            9.99

Unallocated Liabilities - - 85.91 55.09            165.39
Total - - 522.12 562.45 597.26

67.70

-3.41

64.29
5.19

- 

- 

0.00

0.00

59.10

- 
- 

- 

Half Year Ended

30/09/2015

- 
- 

221.44

18.61

240.05

- 

Unaudited
30/09/2015

2 Segment Results (Profit before Finance Cost, 
Exceptional Items and Taxes)

REPORT ON SEGMENT REVENUE, RESULTS AND CAPITAL EMPLOYED

Sr. Particulars
Quarter Ended

- 

Unaudited

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/HALF YEAR ENDED 30 SEPTEMBER 2016

Sr. Particulars
Quarter Ended Half Year Ended

59.10

85.07

5.05

240.05

29.43

0.00

59.10

5.19

12.92

38.45

-18.63

45.17

178.50

200.78

9.84

61.56

64.29

35.55

40.14

24.91

2.73

42.97

16.13
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In Million INR 2

As at As at
30/09/2016 30/09/2015
Unaudited Unaudited 3

A EQUITY AND LIABILITIES
1 Shareholder's Fund 4

a-Share Capital 85.07 85.07
b-Reserve & Surplus 1037.81 864.81

2 Non Current Liabilities 5

a-Long Term Borrowings 129.59 139.64

b-Deferred Tax Liabilities(Net) 85.91 55.09 6

c-Other Long Term Liabilities - - 
3 Current Liabilities

a-Short Term Borrowings 122.03 216.10
b-Trade Payables 62.58 69.36
c-Other Current Liabilities 90.95 68.63
d-Short Term Provisions 1.12 13.63

Total 1615.06 1512.33
B ASSETS
1 Non Current Assets

a -Fixed Assets
     (i) Tangible assets 611.19 555.56
     (ii) Intangible assets 7.71 3.38
     (iii) Capital work-in-progress 127.87 103.48
b-Non Current Investment 86.70 87.27
c-Long Term Loans & Advances 159.78 142.18

2 Current Assets
a-Inventories 324.52 322.00
b-Trade Receivables 227.78 243.28
c-Cash & Cash Equivalents 34.79 36.63
d-Short Term Loans & advances 34.72 18.55 Place: Ahmedabad

Total 1615.06 1512.33 Date: 20.10.2016           CEO & Managing Director

The Board of Directors have approved the aforesaid working
results at their meeting held on 20.10.2016 after reviewed by
the Audit Committee of the Company.

Segment wise reporting as defined in Accounting Standard (AS-
17) is given seperately.

Provision for taxation includes Current Tax of INR 35.34
million including Deferred Tax of INR 5.59 million for the half
year ended on 30.09.2016 as per AS-22.

By Order of the Board

          Rajiv Gandhi

The Auditors of the Company have carried out a "Limited
Review" report for the said  Financial  Results.

Notes 1          Standalone Statement of Assets and Liabilities 

Sr. Particulars

The figures have been re-grouped / rearranged wherever
necessary.
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Press Release
20 October 2016 

Q2FY17 Results - Improved Profitability 

Financial Highlights 
FY17 - FY16  

Q2 Comparison 
FY17 - FY16 

H1 Comparison 

FY17 FY16 Growth FY17 FY16 Growth 

Net Sales 
INR Mn 296.30 240.05 23% 597.62 485.35 23% 

Net Profit 
INR Mn 59.69 42.97 39% 119.68 89.60 34% 

EPS 
INR 7.02 5.05 39% 14.07 10.53 34% 

Q2 Highlights 
1. Hester has reported a Net Sales of INR 296.30 Mn in Q2FY17 as compared to INR 240.05 Mn for the

previous corresponding period, thereby registering a growth of 23%. 
2. Net Profit for Q2FY17 is recorded at INR 59.69 Mn as against INR 42.97 Mn for the previous corresponding

period, thereby registering a growth of 39%. 
3. Earnings Per Share for the Q2FY17 is at INR 7.02 as against INR 5.05 for Q2FY16.

H1 Highlights 
1. Hester has reported a Net Sales of INR 597.62 Mn in H1FY17 as compared to INR 485.35 Mn for the

previous corresponding period, thereby registering a growth of 23%. 
2. Net Profit for H1FY17 is recorded at INR 119.68 Mn against INR 89.60 Mn for the previous corresponding

period, thereby registering a growth of 34%. 
3. Earnings Per Share for H1FY17 is at INR 14.07 as against INR 10.53 for the H1FY16.

Business Outlook 
• Nepal plant is slated to commence commercial production on 15 November 2016.
• Sales in poultry division grew by 20% while in the Large animal division it grew by 55% in H1. This is in line

with our projections.
• Domestic sales grew by 24% while exports grew by 16%. We are short on our export targets, which we

hope to recover in H2, more so with Nepal exporting vaccines to Africa.
• Animal diagnostics is our next focus area. We hope to launch our animal diagnostics division in the fourth

quarter, thereby becoming one the few animal health companies worldwide, covering preventive, curative,
growth promoting products as well as diagnostics.

Rajiv Gandhi 
Hester Biosciences Limited 
CEO & Managing director 
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