
14th February 2022 

Corporate Relationship Department 

M/s. BSE Limited 
Dalal Street, Fort 
Mumbai 400 001. 
Scrip Code: 524816 

Dear Sir, 

Sub:- Outcome of Board Meeting 

N atco Pharma Limited 
Regd. Off. : 'NATCO HOUSE', Road No. 2, Banjara Hills, Hyderabad - 500034. 

Telangana, INDIA. Tel : +91 40 23547532, Fax : +91 40 23548243 
CIN : L24230TG 1981PLC003201, www.natcopharma.co.in 

Manager - Listing 

M/s. National Stock Exchange of India Ltd 
"Exchange Plaza", Sandra - Kurla Complex 
Bandra (E) Mumbai 400 051. 
Scrip Code: NATCOPHARM 

Further to ou r intimation letter dated 5th February, 2022, we would like to inform you that the Board of 
Directors of the Company at their meeting held on today have approved the following along with other 
items of business : 

l. Please find enclosed unaudited Financial Results (Standalone and Consolidated} for the quarter and 
nine months ended 31st December, 2021 prepared under Indian Accounting Standards {IND-AS} and 
as per Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended from time to time ("Listing Regulations ") 
along wit h Limited Review Report of the Statutory Auditors. 

2. Declared 3rd interim dividend of Rs.2/- (Rupees one only) each per Equity share of Rs.2/- (Rupees 
two only) each for the financial year 2021-22 (wh ich is 100% on the nominal value of the equity 
share). The date for taking on record of its shareholders eligible for the purpose of payment of third 
interim dividend i.e. record date is fixed as Friday, the 25th February 2022. The payment of said 
interim dividend will start from 4th March 2022. 

3. Sri G S Murthy, Independent Director of the Company has been appointed as Chairman of the 
Company with effect from 1'1 April 2022. 

4. Appointed I Re-appointed the following working Directors of the Company for a period of two year 
from rt April 2022 to 31st March 2024 subject to the approval of the members of the Company by 
way of Posta l Ballot. Brief profile of the below mentioned Directors is enclosed as annexure : 

Name of the Director DIN Number Designation 

Sri V C Nannapaneni 00183315 Managing Director 

Sri Rajeev Nannapaneni 00183872 Director & CEO 
Sri PS R K Prasad 07011140 Director & Executive Vice President Corp 

Engineering Services 

Dr. D Linga Rao 07088404 Director & President (Technical Affairs) 

5. Approved the Postal Ballot notice for seeking consent of the Shareholders for appointment/re
appointment of Sri V.C. Nannapaneni, Managing Di rector, Sri Rajeev Nannapaneni, Chief Executive 
Officer, Sri P.S.R.K. Prasad, Director and Executive Vice President (Corporate Engineering Services) 
and Dr. D. Linga Rao, Director and President (Tech. affairs) for a period of two (2) years i.e., from rt 
April 2022 to 31st March 2024. 
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6. Sri Sridhar Sankararaman, Non-Executive Non Independent Director of the Company has resigned 
from the Directorship of the company with effect from 15th February, 2022 due to his professional 
obligations and other pre occupations. 

7. The Board of Directors had reconstituted the following Committees of the Directors of the 
company with effect from 15th February 2022: 

Audit Committee 

SI. Name of the Director 
No. 

1 Sri G.S. Murthy, Independent Director 
2 Sri T. V. Rao, Independent Director 

3 Sri D. G. Prasad, Independent Director 
4 Dr. M.U.R. Naidu, Independent Director 

Nomination and Remuneration Committee 

SI. Name of the Director 
No. 

1 Sri G.S. Murthy, Independent Director 

2 Dr. M.U.R. Naidu, Independent Director 

3 Sri T. V. Rao, Independent Director 

We hereby confirm that all the above-mentioned Appointed I Re-appointed Directors are not debarred 
from holding the office of Director by virtue of any Securities and Exchange Board of India (SEBI) order 
or any other such authority. 

Please find attached herewith the Press Release in this regard . 

We are also updating the financial results of the company on our website. 

This is for your information and records . 

Meeting commenced at 11.30 a.m. and concluded at 4.30 p.m. 

Thanking you 

Yours faithfully 
For NATCO Pharma Limited 

~frl~ 
M Adinarayana 
Company Secretary & 
Vice President (Legal & Corp Affairs) 

Encl : as above 
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Regd. Office; Natco House. Road No. 2, Bunjara Hi lls, Hyderabad, Telangana - 500 034. 

Phone: +91-4~2354 7532. Website : www.natcopharma.co,;n, CIN: L2H JOTG t 981PLC003201 

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RES ULTS FOR THE QUARTER AND NINE MONTHS ENDED 31DECEMBER2021 

( ( in millions e:t:cepl per shure dutu) 

Quarter end•d Ni ne l\l onths ended Year ended 
S.No. Particulars JJ December 2021 30 Sentem ber 202 1 31 December 2020 3 1 December 2021 JJ December 2020 31 March 2021 

Unaudited Unaudited Unaudited Unaudited Umrndited Audi ted 

Income 
1 Revenue from operations (refer note 5) 5,605 3,772 3,552 t3,480 17,208 20,52 1 
2 Other income 301 380 308 852 752 t .036 
3 Total incomt (I+ 2) 5,907 4,152 3,860 14,332 17,960 21,557 

4 Expenses 
Cost of materials consumed 1,006 I, 156 756 3,26 1 2,836 3,729 
Purchases of stock- in-trade 56 127 322 260 1,836 1,866 
Changes in inventories of fi nished goods, 

(132) (358) (247) (875) (103) (481) work- in-oroj.!.ress and stock-m-trade 
Empl oyee benefits expense 1.182 1,092 1.0 14 3,355 3,203 4,149 
Finance costs 50 40 34 110 98 133 
Depreciation and amortisati on expense 360 347 298 1,045 865 1, 169 
Other expenses 2,475 I 050 882 4,658 4 136 5 196 
Total expenses 4,997 3,454 3,059 11,814 12,871 15,761 

5 Profit before exceptional ilems and tax (J..4) 9 10 698 801 2,518 5,089 5,796 
6 Exceptional items - -
7 Profi t before lax (5--6) 910 698 801 2,518 5,089 5,796 

8 Tax expense 
(i) Current tax 167 161 77 484 1,220 1,408 
(ii) Income-tax for earlier years - 70 
(iii) Deferred lax (credit)/ charge (refer note 6) 16 1\ IJ 14\ 90 1171\ 125' '1 06' 
Total tax expense 106 47 167 313 1,195 1,372 

9 Profi l (or the period/year (7-8) 804 651 634 2 205 3 894 4,424 

10 Other comprehens ive income (net of tax) 

A. Items that will not be reclassified subsequently to profit or 
loss; 
Remeasurement o f defined benefit plans m (2) (20) (6) (59) (8) 
Net gains I (losses) from investments in equity instruments 
designated at Fair value through other comprehensive income 335 (24) 26 411 136 143 
(FVTOC!) 

Income-tax relating to items that w ill 110 1 be reclass ifi ed to profit 
or loss 

(29) 3 ( 1) (36) (13) ( 10) 

3()-4 (23) 5 369 64 125 

B. Items that will be recl11ss ili ed subsequen tly to profi t ur loss: 

Exchange differences on translat10 11 of foreign operations 126\ 1451 36 1911 147' 138' 

(26) (45) 36 (91) (47) (38) 

Total other comprehensive income (net of tax) (A+B) 278 (68) 41 278 17 87 

11 Total comprehens ive income for the period/ year (9+10) 1,082 583 675 2,483 3,911 4,511 

12 Profit for the period/year att ributable to: 
Owners of the Company 804 65 1 6 '27 2,205 3,8 79 4,409 
Non-controlling interests 7 15 15 

13 Other comprehensive income nttr ibulab le tu; 
Owners of the Company 278 (68) 41 278 17 87 

Non-control ling interests -

14 Total comprehensive incom e actri butable to: 
Owners of the Company 1,082 583 668 2.483 3,896 4.496 

Non-control ling interests 7 IS 15 

15 Paid-up equity share capi tal (face va lue of t2 each) 365 365 364 365 364 365 

16 Other eq uity 40,851 

17 Earnings per share 

(face value f2 each) 
Basic (int) 4.4 1 3.57 3.44 12.09 21.30 24.20 

Diluted (in~ 4.40 3.57 3.43 12.08 21.25 24.16 

(Non-annual ised) (Non-aiu1 uali sed) (Non-annualised) (Non-annualised) (Non-annual ised) .. 
See accompanying notes to the consolidated fi nanc ia l results . 
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Segment reporting: ( ( in mil/io11s except share data) 

Quarter ended Nine l\lonths ended Year ended 

S.No. Pa rticula rs 
31 December 202 1 30 September 2021 31 December 2020 31 December 2021 31 December 2020 31 March 2021 

Unautlited Unaudited Unaudited UnautliteJ Unaudited Audited 

I Segment revenue 

a. Pharmaceuticals 5,602 3,738 3,545 13,437 17,200 20,500 
b. Agro chemicals 3 34 7 43 8 21 

5,605 3,772 3,552 13,480 17,208 20,521 
Add: Unallocated - - - - - -

Total revenue from operations 5,605 3,772 3,552 13,480 17,208 20,52.l 

2 Segment results 

a. Pharmaceuticals 1,060 811 833 2,820 5,189 5,94 1 
b. Agro chemicals ( 100) (73) 2 (192) (2) ( 12) 

Total segment result 960 738 835 2,628 5,187 5,929 

Less: 

a. Finance cost (50) (40) (34) (11 0) (98) (133) 

b. Net unallocated (incomeYexpenditure - - - - - -
Total profit before tax 910 698 801 2,518 5,089 5,796 

3 Segment assets 

a. Phannaceuticals 44,808 43 ,392 43 ,513 44,808 43 ,513 42,452 

b. Agro chemi cals 3,321 3,162 2,179 3,321 2,179 2,393 

Tota l segment assets 48, 129 46,554 45,692 48,129 45,692 44,845 

Add: 

a. Unallocated 3, 187 3,963 2,639 3,187 2,639 3,074 

Tota l assets 51,316 50,517 48,331 51 ,316 48,331 47,91 9 

4 Segment liabilities 

a. Pharmaceuticals 4, 17 1 4,005 3,799 4,171 3,799 3,499 

b. Agro chemicals 42 95 77 42 77 84 

Tota l segment liabilities 4,213 4,100 3,876 4,213 3,876 3,583 

Add: 

a. Unallocated 3,821 4,130 3,639 3,821 3,639 3,102 

Total liabilities 8,034 8,230 Z,515 8,034 7,515 6,685 

\ 

( / 

~ 
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Noles to unaudited consol id ated financi al r esults: 

I) The unaudited consolidated financia1 results of NATCO Pharma Lim ited (" the Company") and its subsidiaries (together referred as '"the Group") have been prepared in 

accordance with the Ind ian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read \\~th the relevant rules issued thereunder and 

in terms of Regula.lion 33 of Securities and Exchange Board of India (Listing Obligacions and Disclosure Requirements) Regulations, 201 S. 

2) The unaudited consolidated financial results for the quarter and ni ne months e.nded 31 December 2021 have been revie"ved by the Audit Committee of the Board and 

approved by the Board of D irectors of the Company at thei r meeting held on 14 February 2022. 

3) The results of the Group for the quarter and nine months ended 31 December 2021 , have been reviewed by the statutory audi tors and they have issued an unqualified 

review report on the same. The review report of the statutory audi tors 1s being tiled w11h the National Stock Exchange of India l imited ('NSE') and BSE Limited 

('BSE') and 1s also available on the Company's website. 

4) Th rd d fi · 1 I c th e conso 1 ate mancia resu l's or e auaner an mne mont s ended 31 December 2021 mclude financial results of the following subsidiaries: 
Sr. No Name of the Entitv 

I NATCO Pharma Inc., United States of America 

2 Time Cap Overseas Limited, Mauritius 

3 NATCO Farma do Brasil Ltd a. Brazil (subsid iary of Time Cap Overseo.s Limited) 
4 NATCO Pharma (Canada) Inc., Canada 

5 NATCO Pharma Asia Ptc. Ltd., Singapore 
6 NATCO Pharma Australia PTY Ltd., Australia 

7 N ATCO Lifesciences Phi liooines [nc ., Philiooines 

5) Revenue from operations includes an income from settlement of claims recei ved by 1ATCO Pharma (Canada) Inc .. Canada a subsidiary ofNATCO Pharma Limited 

under a settlement agreement entered by the subsidiary . 

6) Based on the mos! recent forecasts as prepared by the Management. it is expected 1hat the unrecognised MAT credit as at 3 1 March2021 will be completely utilised 

over next five years . Accordindly , effective ra..x rate of the Group 1s expected to be compa.rati\'ely lower in the current year . 

7) During the nine months ended 3 1 December 2021, 27,340 equity shares oft 2 each, full y-paid up, were allotted upon exercise of the vested stock options pursuant to 

the ESOP 2016 scheme resulting in an mcrease in the paid-up share caµnal of~ 0.05 million and secunties prem ium ac.coun t of~ 16.71 million. 

8) Subsequent to 31 December 2021 , NATCO Pharma Limited through its wholly owned subsidiary. NATCO Pharma Inc. USA, has acquired Dash Pharmaceuticals LLC 
("Dash"), a New Jersey based entity for a consideration of USO 18 million. Pursuant to this, Dash has become a I 000/o w holly owned subsidiary of NATCO Pharma 

lnc. and a step-down subsid iary ofNATCO Pharma Limited. 

9) The Group has considered internal and external sources of infonnation while assessing the recoverabil ity of its assets upto the date of approval of these financial results 

by the Board of Directors. Based on such asseS5ment and considering the current economic indicators, the Group expecls to recover the carrying amount of these assets. 

The Board of Directors has also considered the impact of COVTD- 19 on the business for the foreseeable future and have concluded that the Group has sufficient 

resource-s to continue as a going concern. The impact of the global health pandemic may be diffcrcnl from that estimated as at the date of approval of these financ ial 

results and the Company will continue to closely monitor any material changes to future economic condi tions. 

IO) The unaudi ted standalone financial results, fo r the quaner and nine months ended 31 D~cember 2021 can be Yiewed on the vfebsue of the Company. NSE and BSE at 

www.natcophanna.co.in, www.nseindia.com and WW\v.bse india.com respectively Information of audited standalone financial results of the Company in terms of 

Regulation 47(1 )(b) of the SEB I (Listing Obl igations and Disclosure Requirements) Regulations, 2015 is as under: 
(? m nu llt011S) 

Particulars 
Quarter cnJed Nine Months ended Year ended 

JI December 2021 30 September 2021 31 Dece mber 2020 JI December 2021 31 December 2020 31 March 2021 

Unaudiltd Unaud iled Unaudi ttd Una udited Unaudittd Audit ed 

Total revenue from operations 5,295 3,304 3,309 12,537 13 ,420 16,535 

Profit before tax 797 523 707 2,230 3, 188 3,922 
Net profi t for the period/ year 7 16 536 547 2.004 2,523 3.095 

Total comnrehensive income 1.020 513 551 2.372 2.593 3.228 

1 I) The Code on Socio.I Security, 2020 ('Code') relati ng to employee benefits dunng cmploymenl and post-employment benefits received President ial assent in September 

2020. The Code has been published in the Gazette of India. However, the date on which the Code will come into effect has not been notified. The Group wi ll asses the 

impact of th'! Code when i1 comes into effect and will re4..'o rd any rdated impact in the period the Code becomes effecti ve. 

12) The Board of Directors in their meeting held o n 14 Februaiy 2022 ho.ve recommended an interim diYidend of { 2 per cquicy share of~ 2 each fo r the quarter and nine 

months ended 31 December 2021. 

I 

Place: Hyderabad 
Date: 14 Febreuary 2022 

I 

lly orJer uf th e Board 
For NATCO Pharma Limited 

.c 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City, 
Orwell, B Wing, Glh Floor, Unit-3, 
Sy No. 83/1, Plot No. 02, Raidurg, 
Hyderabad - 500 081 - India 

Telephone: +91 40 7182 2000 
Fax: +91 40 7182 2399 

Limited Review Report on unaudited consolidated financial results of NATCO 
Pharma Limited for the quarter ended 31 December 2021 and year-to-date 
results for the period from 01 April 2021 to 31 December 2021 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 

To the Board of Directors of NATCO Pharma Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
NATCO Pharma Limited ("the Parent"), and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group") for the quarter ended 31 December 2021 and year-to-date results for the 
period from 01 April 2021 to 31 December 2021 ("the Statement"), being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity'; issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Name of the entity Relationship 

NATCO Pharma Limited Parent 

NATCO Pharma, Inc. Subsidiary 

Time Cap Overseas Limited Subsidiary 

NATCO Farma Do Brasil Ltda. (subsidiary of Time Cap Overseas Step-down Subsidiary 
Limited) 

NATCO Pharma (Canada) Inc. 

NATCO Pharma Asia Pte. Ltd. 

BS R & Associates (a partni!!tatiip firm 'Nilh Regjstlilllon No. BA69226) converted into BS R & 
Associates LLP (a Limited iliblflty Partnership with LLP Registration No. AAB-8182} with effect 
from October 14, 2013 

Subsidiary 

Subsidiary 

Registered Office: 

14th Floor, Central B Wing gniJ North C VVing, Nesco IT Pan:. 4, Nesco 
Center, Western Express Highw.ay, Goregaon (East) , Mumbai - 400063 



B S R & Associates LLP 

NATCO Pharma Australia PTY Ltd. Subsidiary 

NATCO Lifesciences Philippines Inc. Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of seven subsidiaries included in the Statement, 
whose interim financial information reflect (before consolidation adjustments) total revenues of INR 
489.78 million and INR 1,460.49 million, total net profit after tax of INR 88.35 million and INR 204.83 
million and total comprehensive income of INR 88.34 milion and INR 205.68 million, for the quarter 
ended 31 December 2021 and for the period from 01 April 2021 to 31 December 2021 respectively, 
as considered in the unaudited consolidated financial results. These interim financial information have 
been reviewed by other auditors whose reports have been furnished to us by the Parent's 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

These subsidiaries are located outside India whose interim financial information and other financial 
information have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been reviewed by other auditors under generally accepted 
auditing standards applicable in their respective countries. The Parent's management has converted 
the interim financial information of such subsidiaries located outside India from accounting principles 
generally accepted in their respective countries to accounting principles generally accepted in India. 
We have reviewed these conversion adjustments made by the Parent's management. Our opinion in 
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on 
the reports of other auditors and the conversion adjustments prepared by the management of the 
Parent and reviewed by us. 

Our conclusion is not modified in respect of the above matters. 

Hyderabad 
14 February 2022 

For BS R & Associates LLP 
Chartered Accountants 

Firm's Registration No.:116231W/W-100024 

~~ 
Vikash Somani 

Partner 
Membership No.: 061272 

UDIN:22061272ABYDJJ2338 
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NATCO Pharma Limited 

Regd. Office: Natco House, Road No. 2, Banjara Hills, Hyderabad, Telangana - 500 034 
Phone: +91-40-2354 7532, Websi1e : W\\W.mllcoplrnrma.co.in, ClN: L24230TG 1981PLC003201 

STATEMENT OF UNAUDITED STANDALONE FL'IANCIAL RESULTS FOR THE QUARTER AND NINE ~IONTHS ENDED 31 DECEMBER2021 

( ( ill 111illio11s except sit are data) 
Quarter ended Nine Momhs ended Ytar ended 

Particulars 31December2021 30 Se1urmber 202 1 3 1 December 2020 31December2021 31 December 2020 31 March 2021 
Unaudited Unaudi ted Unaud ited Unaudited Unaudi ted Audited 

Income 
Revenue from operations 5,295 3,304 3,309 12.537 13,420 16,535 
Other income 316 403 249 842 720 1,011 
Total income (1+2) 5,6 11 3,707 3,558 13,379 14,140 17,546 

Expenses 
Cost of materials consumed 1.006 1.156 756 3,261 2,836 3,729 
Purchases of slock· in-trade 44 64 220 166 1.721 1,740 
Changes in inventories of fini shed goods, 

(109) (33 1) (202) (792) ( 105) (469) 
work-in-progress and stock-in-trade 
Employee benefirs expense 1, 11 6 1,028 958 3,115 2,906 3,800 
Finance costs 41 32 30 91 90 11 3 
Depreciation and am01tisation expense 355 342 294 1,028 854 1, 152 
Other expenses 2.36 1 893 795 4,280 2.650 3.559 
Total expenses 4,814 3,184 2,851 11,149 10,952 13,624 

Profit before exce11tional i tems and tax (3-4) 797 523 707 2,230 3,188 3,922 
Exceptional items . . . . . 
Profi t before tux (5-6) 797 523 707 2,230 3,188 3,922 

Tax expense 
(i) Current tax 142 100 70 397 690 863 
(ii) Income-tax for earlier years - . . . . 70 
(ii) Defe1Ted tax (credit)/ charge (refer note 5) (6 1) ( 11 3) 90 (171) (25) 11 06) 
Total tax expense 81 (13) 160 226 665 827 

Profit for the period! year (7-8) 716 536 547 2,004 2 523 3,095 

Other comprehensive income (ner of rax) 

Irems that will not be reclassified to profit or loss : 
Remeasurement of defined benefi t plans (2) (2) (20) (6) (59) (8) 
Net gains/ (losses) from investments in equity instnunents 

335 (24) 25 41 I 144 153 
designaled al FVTOCl 
Income-tax relating to items that will not be reclassified to 

(29) 3 ( 1) (37) (15) ( 12) 
profit or loss 
Total other comprehensive income (net of tax) 304 (23) 4 368 70 133 

Total comprehensive income for the 11eriod/ year (9+ 10) 1,020 513 551 2,372 2 593 3,228 

Paid-up equity sha re capital 365 365 364 365 364 365 
(face value of ~2 each) 

Other equi ty 40,546 

Earnings per share 
(face value n each) 

Basic (in~) 3.93 2.94 3.00 10.99 13.85 16.99 

Diluted (in f) 3.92 2.94 3.00 10.98 13.82 16.96 

(Non-annual ised) (Non-annualised) (Non-annualised) (Non-annualised) (Non-annualised) 

See accompanying nott:S to the standalone fmanc1al results . 
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Notes to the unaudited standalone financial results: 

1) The standalone financial resu lts of NATCO Pharma Limited ("the Company") have been prepared in accordance with the Indian Accounting 
Standards (Ind AS) prescribed under Section 133 of the Companies Act, 20 13 read with the relevant rules issued thereunder and in terms of 

Regulation 33 of Securities and Exchange Board oflndia (Listing Obligations and Disclosure Requirements) Regulations, 2015 . 

2) The standalone financial re.suits for the quarter and nme months ended 31 December 2021 have been reviewed by the Audi t Committee of 
the Board and approved by the Board of Directors of the Company at their meeting held on 14 February 2022. 

3) The results of the Company for the quai1er and nine months ended 3 t December 202t , have been reviewed by the statutory auditors and they 

have issued an unqualified review report on the same. The review report of the statutory auditors is being filed with the National Stock 
Exchange of Ind ia Limited ('NSE') and BSE Lim ited ( ' BSE') and is also available on the Company's website. 

4) Where financial results contain both conso lidated and standalone financial results of the parent, segment infomiation is required to be 
presented only in the consolidated financia l results. Accordingly, segment information has been presented in the consolidated financial 
resul ts. 

5) Based on the most recent forecasts as prepared by the Management , it is expected that the unrecognised MAT credit as at 3 1 March 2021 

wi ll be completely utilised over next five years. Accordindly, effec tive tax rate of the Company is expected to be comparatively lower in the 
current year. 

6) During the nine months ended 31 December 2021, 27,340 equity shares of~ 2 each, full y-paid up, were allotted upon exercise of the vested 
stock options pursuant to the ESOP 2016 scheme resu lting in an increase in the paid-up share capital of~ 0.05 million and securities 
premium account on 16.7 1 mill ion. 

7) Subsequent to 31 December 202 1, NA TCO Pharma Lim ited through its wholly owned subsidiaiy, NATCO Pharma Inc. USA, has acquired 
Dash Pharmaceut icals LLC ("Dash"), a New Jersey based entity for a consideration of USO 18 million. Pursuant to this, Dash has become a 
I 00% wholly owned subsid iary ofNATCO Pharma Inc. and a step-d0\\11 subsidiaty of NATCO Pharma Limited. 

8) The Code on Social Security, 2020 ('Code') relating to employee benefi ts during employment and post-employment benefits received 
Presidential assent in September 2020 . The Code has been published in the Gazette of Ind ia. However, the date on which the Code will come 
into effect has not been noti fied. The Company will asses the impact of the Code when it comes into effect and wi ll record any related impact 
in the period the Code becomes effective. 

9) The Company has considered internal and external sources of info rmat ion while assessing the recoverability of its assets upto the date of 

approval of these fi nancial results by the Board of Directors. Based on such assessment and considering the current economic indicators, the 
Company expects to recover the carrying amount of these assets. The Board of Directors has also considered the impact of COVID-19 on the 
business for the foreseeable future and have concluded that the Company has suffic ient resources lo continue as a going concern. The impact 

of the global health pandemic may be different from that estimated as at the date of approval of these financial results and the Company wi ll 

continue to closely monitor any material changes to fu ture economic cond itions . 

10) The Board of Directors at their meeting held on 14 February 2022 have recommended an interim dividend on 2 per equity share of~ 2 each 

for the quarter and nine months ended 3 1 December 2021 . 

Place: Hyderabad 
Date: 14 February 2022 

By order of the Board 
For NATCO Pharma Limited 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City, 
Orwell, B Wing, 61" Floor, Unit-3, 
Sy No. 83/1, Plot No. 02, Raidurg, 
Hyderabad - 500 081 - India 

Telephone: +91 40 7182 2000 
Fax: +91407182 2399 

Limited Review Report on unaudited standalone financial results of NATCO 
Pharma Limited for the quarter ended 31 December 2021 and year-to-date 
results for the period from 01 April 2021 to 31 December 2021 pursuant to 
Regulation 33 of Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

To the Board of Directors of NATCO Pharma Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of NATCO 
Pharma Limited ("the Company") for the quarter ended 31 December 2021 and year-to-date results 
for the period from 01 April 2021 to 31 December 2021 ("the Statement"). 

2. This Statement, which is the responsibility of the Company's management and approved by the Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above , nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and 
other recognised accounting practices and policies has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 including the manner in whic:h it is to be disclosed, 
or that it contains any material misstatement. 

Hyderabad 
14 February 2022 

BS R & Associates (a partnership firm ..,.;th Regislralion No. BAS9226) converted into 8 S R & 
Associates LLP (a Limited Liability Partnership with LLP Regli;;;tr.tion No. AA.B-8182) with effect 
from October 14, 2013 

For B S R & Associates LLP 
Chartered Accountants 

Firm's Registration No.:116231W/W-100024, 

Regis1ered Office: 

~~ 
Vikash Somani 

Partner 
Membership No.: 061272 

UDIN:22061272ABYCGV6956 

14th Floor, Central B V\On g ond North C tMng, Nesco IT Part< 4, Nesco 
Center, Western Express Higtlw~. G1:1~gailn (East), Mumbai - 400063 



Annexure Brief Profile of Working Directors 

' 
Particula'r.,s Sri V C Nannapaneni Sri Rajeev Nannapaneni Sri PS R K Prasad Dr. D Unga Rao 

Reasons fOr Change appointment appointment Re- appointment Re- appointment 

Date of Appointment & Upon the recommendation of Upon the recommendation of Upon the recommendation of Upon the recommendation of 

Term of Appointment Nomination and Remuneration Nomination and Remuneration Nomination and Remuneration Nomination and Remuneration 
Committee, the Board of Directors Committee, the Board of Directors at Committee, the Board of Directors Committee, the Board of Directors 
at their meeting held on 14th their meeting held on 14th February at their meeting held on 14th at their meeting held on 14th 

February 2022 have appointed Sri 2022 have appointed Sri Rajeev February 2022 have reappointed February 2022 have reappointed Dr 
v c Nannapar.eni subject to Nannapaneni subject to approval of Sri PS R K Prasad subject to approval D Unga Rao subject to approval of 
approval of members at the ensuing members at the ensuing Annual of members at the ensuing Annual members at the ensuing Annual 
Annual General Meeting General Meeting General Meeting General Meeting 

Term of Appointment: Term of Appointment: Term of Appointment: Term of Appointment: 

Period: 1' ' April 2022 to 31" Period: 1'1 April 2022 to 31" Period: 1' ' April 2022 to 31'' Period : 1" April 2022 to 31'' 

March, 2024 March, 2024 March, 2024 March, 2024 

Brief Profile of the Sri V.C. Nannapaneni, Managing Sri Rajeev Nannapaneni, Chief Sri P.S.R.K. Prasad, Director and Dr. D. Unga Rao, Director and 

Directors Director is associated with the Executive Officer is associated Executive Vice President President (Technical Affairs) has 

Company as founder/promoter with the Company for the past 22 Corporate Engineering Services) more than 41 years of 

and driving the Company years and he is taking care of all is associated with the Company experience in pharmaceutical 

towards higher growths. He is the functional operations of the for the past 27 years. industry and has been working 

taking care of new product Company including but not limited He has got good knowledge in with the Company for over 28 
developments and their launch, to Production, Finance, Legal & procuring right equipment(s) years . He has vast experience in 

overall guidance in clinical trails Secretarial, new drug launches, and machinery for production various departments like R&D, 

and R&D. Domestic and International processes and to provide all Quality Control, Quality 

Marketing, etc. utility services and to utilize the Assurance and 

resources like manpower, Regulatory affairs. 

material in an optimum way and 

to ensure safety of life and 
property. 

Disclosure relationships Father of Rajeev Nannapaneni Son of Sri V C Nannapaneni - NIL-- - NIL--
Directors (In case of 
appointment Directors) 



N atco Pharma Limited 
Regd. Off. : 'NATCO HOUSE', Road No. 2, Banjara Hills, Hyderabad - 500034. 

Telangana, INDIA. Tel: +91 40 23547532, Fax: +91 40 23548243 
CIN: L24230TG1981PLC003201, www.natcopharma.co.in 

Ref : PR/23/ 2021-2022 Press Release 

Hyderabad, 14th February, 2022 

NATCO records INR 590.7 Crore consolidated revenue and INR 80.4 Crore of profit, 
after tax, for the Third Quarter, FY2021-22 

Hyderabad based NATCO Pharma Limited (NSE: NATCOPHARM; BSE: 524816) has recorded 
consol idated total revenue of INR 590.7 Crore, including product licensing income, for the Th ird 
quarter ended on 31st December, 2021, as against INR 386.0 Crore for the same period last year, 
reflect ing a 53% increase in revenue. The net profit for the period, on a consolidated basis, was INR 
80.4 Crores as against INR 63.40 Crore same period last year, wit h increase of 27% in net profits. 
Duri ng the quarter, there was a one-time expense aga inst product licensing income. 

Segmental Reven ue Split (All Figures in INR Crore)-

Segment Revenue, 
Q3 FY22 

API 61.7 
Formulations, Domestic 100.3 
Formulations, Exports (incl. Profit Share, Licensing 383.1 
Inc & Foreign Subs) 
Other Operating income & non-operating income 45.3 
Crop Health Sciences (CHS) 0.3 

The Boa rd of Directors has recommended Third interim dividend of INR 2.0 per equity share of INR 
2.0 each, for FY 2021-22. 

Forwarded for favor of publication 

For NATCO Pharma Limited 

~~'-
M Adinarayana 

Company Secretary & 
Vice President (Legal & Corp Affairs) 


