
 
 

 
  
17th June, 2021 
 
Corporate Relationship Department  
The BSE Ltd. 
Dalal Street, Fort 
Mumbai – 400 001. 
Scrip Code: 524816 
 

 
The Manager – Listing 
National Stock Exchange of India Ltd. 
Exchange Plaza, Bandra-Kurla Complex 
Bandra(E), MUMBAI – 400 051.  
Scrip Code: NATCOPHARM 

Dear Sir/Madam, 
                                            Sub: Outcome of Board Meeting 
 
We would like to inform you that the Board of Directors of the Company at their meeting held 
today have considered and approved the following along with other items of business: 
 

Sl. 
No. 

Particulars 

1. Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31st 
March, 2021 prepared under Indian Accounting Standards (IND-AS) and as per Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”) along with Auditor’s Report(s) of the Statutory Auditors. 
Please find enclosed a copy of the same for your information and a declaration as required under 
Listing Regulations. 

2. As per Regulation 16 and 24 of SEBI (LODR) Regulations, 2015 and Policy for Determination of 
Material Subsidiaries of the Company, NATCO Pharma (Canada) Inc., a wholly owned subsidiary 
of the Company has became material subsidiary with a consolidated  income of 19.94% of the 
Company  for the Financial Year 2020-21. 

3. Notice of 38th Annual General Meeting (AGM) was approved and Board had authorised                                   
Sri V.C.Nannapaneni, Chairman and Managing Director for finalizing the date, time, venue, book 
closure dates and mode of conducting of Annual General Meeting for the financial year 2020-21. 

 
A Copy of the Press Release is also enclosed.  
 
This is for your information and records. 
 
Meeting commenced at 11.00 a.m. and concluded at 3.20  p.m. 
 
Thanking you, 
Yours faithfully, 
For NATCO Pharma Limited 

 
M Adinarayana 
Company Secretary & 
Vice President (Legal & Corp Affairs) 
 
Encl: as above 



:\'A TCO Pharma Limited 

Regd. Office: Natco llouse, Road No. l, l:lanjarn II ills, llyde111l1ad, Tel1111gnnn fiOO 034 . 

Phone: +91-40-2354 7532, Website: www.natcopharma.co.in, Cl!'ll: L24230TG 1981 PLC003201 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR TllE QllARTER AND YEAR ENDED 31 MARCii 2021 

( ( in million.1· except per slrure data) 

Quarter ended Year ended 

31 March 2021 31 December 2020 31 March 2020 31 March 2021 31 March 2020 
S.No. Particulars 

Audited Unaudited Audited Audited Audited 
(Refer uote 4) (Refer note 4) 

Income 

R~vQnu~ from op<·1ation5 (refor note 7) J,J I J J . ~5~ ·1,548 ?O ,'i7 I 19, 150 

Otl1c1 income 284 308 224 1,0)6 1,074 
I----

Total income (1+2) J,597 3,860 4.77l 21.~~7 20,224 

Expenses 

Cost of materials w11sun1ed 893 756 1,078 J.729 3,290 
Purr.bases of stock-in-trade JO 322 539 1.866 1.278 
Changes in invrntorics of fi111shed goods, 

(378) (247) (668) (481) ( /~.!. ) work-i 11-prngr eos a11d >luck-111-11 udc 

Employee benefits expense 946 1,014 816 4, 14'1 3, /)U 
Finance costs JS 34 JS I JJ 21 s 
Deprecia tion and amort1sat1on expense 304 298 JUS 1,169 998 
Other expenses 1.060 882 I .SOO S,196 S.7S8 
Total expenses 2,890 3,059 3,605 15,761 14,537 

Profit before exceptional items and tax (3-4) 707 801 1,167 5,796 5,687 
Exceptional items 

Profit before tax (5-6) 707 801 1,167 5,796 5,687 

Tax expense 

(i) Current tax 188 77 222 1,408 1.271 
(ii) Income-tax for earlier years 70 40 70 40 
(iii) Deferred tax charge /(credit) (81) 90 (27) (106) (20S) 
Total tax expense 177 167 235 1,372 1,106 

Profit for the period/year (7-8) 530 634 932 4,424 4,581 

10 Other comprehensive income (net of tax) 

A. Items that will not be reclassified subsequently to profit or 
loss: 

Remeasurement of defined benefit plans S I (20) ( 10) (8) (79) 
Net ga ins / (losses) from investments in equity instruments 

designated at Fair value through other comprehensive income 26 ( 15) 143 (20) 
(FVTOCI) 

ln~ome-tax rela1111g to it ems that will not be reclass1iled to profit 
(I) 20 ( 10) 3-! or loss 

61 (S) 125 (65) 
B. Items that will be reclassified subsequently to profit or loss: 

Exchange d1 ffcrences on translation of foreign operations 36 (172) (38 ) (80) 
36 (172) (38) (80) 

Tut.11 other romprehensive income(net of tax) (,\+ll) 70 .ti (177) 87 (145) 

II Total comprehensive income for the period/ year (9+10) 600 675 755 4,511 .t,436 

12 Profit for the period/year attributable to: 

Owners of the Company S30 627 941 4,409 4 ,608 
Non-contro lli ng interests* (9) IS (27) 

13 Other comprel1ensive income attributable to: 

Owners of the Company 70 41 (177) 87 ( 14S) 
Non-contro lling interests 

14 Total comprehensive income attributable to: 

Owners of the Company 600 668 764 4.496 4.463 
Non-controlling interests * (9) IS (271 

IS Paid-up equity share capital (face value ofU each) 365 36.t 364 365 36.t 

16 Other equity 40,851 37,371 

17 Earnings per share 

(face value U earh) 

Basic (in~) 2 91 3 .. 4 5 17 24 20 2S 33 
Diluted (1n ~) 2 90 3 43 5 16 24 16 2S 26 

(\:on·-<tnnua I 1sed) ( \:on-annua 1 iscd) ( \:on-annua I 1sed) 
*The numbers arc rounded cffto nearest rmllion . 

See accompanying notes to the financial results. 



NATCO Pha1 mn Limited 

Consolidated Balance Sheet: ( ( in millions) 

As at As at 
31 March 2021 31 March 2020 

(Audited) (Audited) 
I Assets 
(I) Non-current aM10l!i 

(a) Property, plant and equipment 20 .118 I ) , /)6 

(b) Capital work-in-progr<>'>'> 2,234 5, 180 
(c) Intangible assets 94 88 
(d) Financial assets 

(i) Investments l ,594 836 
(ii) Loans 158 161 
(iii) Other financial assets 43 42 

(e) Olhe1 non-current assets 285 559 
Total non-current assets 24,546 22,622 

(2) Current assets 
(a) Inventories 7,982 5,580 
(b) Financial assets 

(i) Investments 1,443 287 
(ii) Trade receivables 4,129 5,513 
(iii) Cash and cash equivalents 258 198 
(iv) Bank balances other than (iii) above 2,577 462 
(v) Loans 13 I 84 
(vi) Other financial assets 4,270 8,588 

( c) Other current assets 2,583 2,544 
Total current assets 23,373 23,256 

Total assets 47,919 45,878 

II EQlJITY ANO LIABILITIES 
(1) Equity 

(a) Equity share capital 365 364 
(b) Other equity 40,851 37,371 
Equity attributable to owners of the Company 41,216 37,735 
(c) Non-controlling interest 18 112 
Total equity 41,234 37,847 

(2) Liabilities 
(A) Non-current liabilities 

(a) Financial liabilities 
(i) Borrowings 9 9 
(ii) Other financial liabilities 11 8 

(b) Provisions 996 902 
(c) Deferred tax liabilities, net 413 259 

Total non-current liabilities 1,429 1,178 

(B) Current liabilities 
(a) Financial liabilities 

(i) Borrowings 2,667 3, 150 
(ii) Trade payables 

- Dues of micro and small enterprises 75 21 
- Dues of creditors other than micro and small enterprises l ,3 87 2,533 

(iii) Other financial liabilities 864 825 
(b) Other current liabilities 122 134 
(c) Provisions 128 105 
(d) Current tax liabilities, net 13 85 

Total current liabilities 5,256 6,853 

Total liabilities 6,685 8,031 

Total equity and liabilities 47,919 45,878 



NATCO Pharma Limited 

Consolidated Statement of Cash Flows· (r in millions) 
Year ended 

31 \1arch 2021 31 March 2020 
<Audited) (Audited) 

Cash flows from operating activities: 
Profit before tax 5,796 5,687 
Adjustments for: 
Depreriation and amortisation expense l,16q 998 
Finance cost 133 21 'i 
Share based payment expense 126 144 
Interest income (566) (791) 
Allowance for credit loss (24) 175 
Bad debts written off 117 55 
Liabilities written back (29) 
PrufiL 011 ~1tlL of property, plant and oquipment, nc-t (320) (163) 
Unrealised foreign exchange gain , net (14) (64) 
Operating profit before working capital changes 6,417 6,227 
Changes in working capital: 
Changes in inventories (2,402) (289) 
Changes in trade receivables 1,306 (538) 
Changes in loans, financial and other assets (129) (685) 
Changes in trade payables (! ,095) 417 
Changes in provisions, financial and other liabilities 191 119 
Cash generated from operating activities 4,288 5,251 
Income taxes paid, net (1,300) (1 ,078) 
:'\ct cash generated from operating activities 2 988 4 173 

Cash flows from investing activities: 
Purchase of property, plant and equipment (2 ,546) (3,557) 
Proceeds from sale of property, plant and equipment 451 221 
Acquisition of intangible assets 23 (29) 
Purchase of investments (1,846) (673) 
Proceeds from sale of investments 73 1,203 
Movement in other bank balances, net (2 , 116) 2,087 
Interest received 671 874 
Loans given to others 6 
lncrcasc/(Decrease) in deposits with financial institutions 4,251 (1,796) 
Net cash used in investing activities (),033) (1,670) 

Cash flows from financing activities 
Proceeds from issue or shares I I 
Buy-back of equity shares, including transaction costs (536) 
Contribution from shareholders 474 
Proceeds from non-controlling interest (95) 119 
Net proceeds from short-term borrowings (484) (801) 
Payment of lease li ability including interest ( 12) (8) 
Dividends paid mcluding dividend distribution tax (I, 139) (1,536) 
Interest paid (128) (221) 
Net cash from/ (used in) financing activities (1,857) (2,508) 

Net increase I (decrease) in cash and cash equivalents 98 (5) 
Cash and cash equivalents at beginning of the year 198 283 
Effect of currency translation adjustment (38) (80) 
Cash and cash equivalents at the end of the year 258 198 
Debt reconciliation statement in accordance with Ind AS 7:-
Current borrowings: 
Opening balance 3,142 3,863 
Proceeds from/ (repayment of) borrowings, net (484) (801) 
Non-cash items (Foreign exchange changes)* (0) 80 

2,658 3,142 
Lease liabilities: 
Opening balance 17 20 
Cash !low changes ( 12) (8) 
Non-cash changes 

13 5 
18 17 

.. 
*The numbers are rounded off to nearest rnrll1on 



NATCO Pharma Limited 

Segment reporting: ( f in millions except share data) 

Quarter ended Year ended 

31 !\-larch 2021 31 Dec 2020 31 \1arch 2020 31 March 2021 31 March 2020 
S.No. Particulars 

Audited t:naudited Audited Audited Audited 
(refer note 4) (refer note 4) 

-
l Segment revenue 

a. I' hat 11iacculil:ab 3,300 J,515 ~Yll< ?(I "i(l(l 19 I :iO 

b. Agro chemicals 13 7 21 

3,313 3,552 4,548 20,521 19,150 

Add: Unallocated -

Total revenue from operations 3,313 3,552 4,548 20.~21 19,150 

2 Segment results 
a. Pharmaceuticals 752 833 1,202 5,941 5,902 

b. Agro chemicals (10) 2 - ( 12) -

Total segment result 742 835 1,202 5,929 5,902 

Less : 
a. Finance cost (35) (34) (35) ( 133) (215) 

b. Net unallocated (incomc)/cxpenditure - - - - -
Total profit before tax 707 801 1,167 5,796 5,687 

3 Segment assets 
a. Pharmaceuticals 42,452 43.513 43,404 42,452 43.404 

b. Agro chemicals 2,393 2,179 1,351 2,393 1,351 

Total segment assets 44,845 45,692 44,755 44,845 44,755 

Add 

a. Unallocated 3,074 2,639 1,123 3,074 1.123 

Total assets 47,919 48,331 45,878 47,919 45,878 

4 Segment liabilities 
a. Pharmaceuticals 3,499 3,799 4,467 3,499 4,467 

b. Agro chemicals 84 77 61 84 61 

Total segment liabilities 3,583 3,876 4,528 3,583 4,528 

Add: 

a. Unallocated 3,102 3,639 3,503 3,102 3,503 
Total liabilities 6,685 7,515 8,031 6,685 8,031 

Until the previous year, the operating segment of the Group was identified to be " Pharmaceuticals" . as the Chief Operating Decision Maker ('CODM') revicwed 
the business performance accordingly. The Group has commenced the Agro Chemicals division and the management expects completion of substantial portion of 
construction activity in the current financial year followed by commencement of commercial operations in near future The CODM has started reviewing the 
Agro Chemicals segment from the current period. Hence, the Group has disclosed Agro Chemicals as a separate reportable segment and has restated previously 
reported information to conform to current period presentation. 



i\ATCO Pharma Limited 

Notes to audited consolidated financial results: 

I) The audited consolidated financial results of NATCO Phanna Limited ("the Company") and its subsidiaries (together referred as "the Group") 
have been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read 
with the relevant rules issued thereunder and in terms of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

2) The consolidated financial results for the quarter and year ended 31 March 2021 have been reviewed by the Audit Committee of the Board and 
'.iJ'J'I <• v< d l1y Ill(: R<1urrl ft f Dir<1ctorG of thl1 Company at tl1<·i1 11w<~l1np held on 1 ·; June 2021 

3) The 1 esults of the Group for the year ended 31 March 2021 , have be(;n audited by the Statutory auditors and they l10ve i>>ued c111 u11qu"lifi(;d 1.tlldit 
rrport on the same. The audit 1 CJ.!UI I uf the statutory auditors i ~ being rilrct with the National Stock Exchange of India Lim 1ted ( · N~I:. ' ) and BSE 
Limited ( ' BSE') and is also available on the Company's website 

4) The results of the quarter ended 31 March 2021 and 31 March 2020 are balancing figures between audited consolidated figures in respect of the 
full financial years and the published unaudited year to date consolidated figures upto third quarter of the respective financial years . Also, the 
consolidated figures upto the end of third quarter were only reviewed and not subjected to audit . 

5) I 0 The con~o li dntod financial rt>sult1; for thr cwa11r.r and ve<1r ended 31 Marc 1 2 I d ~ 21 111c u e I 1nancia resu ts o t le 0 ow111g SU SI f I ~ II b d 1arws· 

Sr. No Name of the Entity 
I N/\ TCO Phann a Inc. , United States of America 
2 Time Cap Overseas Limited, Mauritius 
3 NATCO Farma do Brasil Ltda , Brazil (subsidiary of Time Cap Overseas Limited) 
4 NATCO Phanna (Canada) Inc., Canada 
5 NATCO Phanna Asia Pte. Ltd., Singapore 
6 NATCO Phanna Australia PTY Ltd., Australia 
7 N/\ TCO Lifesciences Philippines Inc., Philippines 

6) In March 2020, the World Health Organisation declared COVID-19 to be a pandemic. The Group has adopted measures to curb the spread of 
infection in order to protect the health of its employees and ensure business continuity with minimal disruption. The Group has considered internal 
and external information while finalising various estimates and recoverability of assets in relation to its financial statement captions up to the date 
of approval of the financial statements by the Board of Directors . Considering the Group is in the business of manufacturing and supplying of 
pharmaceutical products which is categorised under essential goods, there has been a minimal disruption with respect to operations including 
production and distribution activities. The actual impact of the global health pandemic may be different from that which has been estimated, as the 
COYID-19 situation evolves in India and globally . The Group will continue to closely monitor any material changes to the future economic 
conditions 

7) Revenue from operations for the year ended 31 March 2021 includes an income from settlement of claims received by Natco Phanna (Canada ) 
Inc., Canada, a subsidiary of Natco Phanna Limited under a settlement agreement entered with a party for a product 1n Canada 

8) The audited standalone financial results, for the quarter and year ended 31 March 202 1 can be viewed on the website of the Company, NSE and 
BSE at www.natcopharma.co.in, www.nseindia .com, and www.bseindia.com respectively. Information of audited standalone financial results of 
the Company in tenns of Regulation 47(1 )(b) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 is as under 

( ? tn m1//1on.1') 

Quarter ended Year ended 
Particulars 31 :\larch 2021 31 Dec 2020 31 March 2020 31 March 2021 31 March 2020 

Audited Cnauclited Audited Aud ited Audited 
Total revenue from operations 3, 115 3,309 4,201 16,535 17 ,902 
Profit before tax 734 707 1,239 3,922 5,831 
Net profit for the period/ year 572 547 1,010 3,095 4,745 
Total comprehensive income 635 551 1,012 3 228 4,681 

9) During the year ended 31 March 2021, 269,850 equity shares of~ 2 each, fully-paid up , were allotted upon exercise of the vested stock options 
pursuant to the ESOP 2015, ESOP 2016 and ESOP 2017 schemes resulting in an increase in the paid-up share capital of ~ 0.54 million and 
securities premium account on 185 .64 million. 

IO) The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received Presidential 
assent in September 2020. The Code has been published in the Gazette of India . However, the date on which the Code will come into effect has not 
been notified. The Group will asses the impact of the Code when it comes into effect and will record any related impact in the period the Code 
becomes effective. 

11) Figures for the previous periods/ year have been regrouped, wherever necessary, to correspond with the figures of the current period. 

Plac:e: Hyderabad 
D.1te : 17 June 2021 

By order of the Board 
For :'Iii\ TCO Pharma Limited 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City 
Orwell. B W ing , 6th Floor, Unit - 3 
Sy No. 83/1 , Plot No. 2, Raidurg 
Hyderabad - 500 081, India. 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of NA TCO Pharma Limited 

Te lephone +91 40 7182 2000 

Fax +91 40 7182 2399 

Report on the Audit of the Consolidated Annual Financial Results 

Opinion 

We have audited the accompanying consolidated annual financ ial results of NATCO Pharma Limited 
(herei nafter referred to as the " Holding Company") and its subsidiaries (Holding Company and its 
subsid iaries together referred to as " the Group"), for the year en ded 31 March 2021 , attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disc los ure Requirements) Regulations, 2015 , as amended ('Listing Regulations '). 

In our opinion and to the best of our information and according to the explanations given to us and based 
on the consideration of reports of other auditors on separate audited financial statements of the su bs idiaries, 
the afo resaid consolidated annual financial results: 

a. include the annual financial results of the following entities : 

Name of the entity Relationship 
NATCO Pharma Limited Holding Company 
NATCO Pharma, Inc. Subsidiary 

Time Cap Overseas Limited Subsidiary 

NATCO Farma Do Brasil LTDA Step- down subsidiary 
(subsidiary of Time Cap Ove rseas Limited) 

ATCO Pharma (Canada) Inc. Subsidiary 

NA TCO Pharma As ia Pte Ltd . Subsidiary 

NATCO Pharm a Australia Pty Ltd. Subsid iary 

NA TCO Lifesciences Philippines Inc. Subsidiary 

b. are presented in accordance with the requirements of Regulat ion 33 of the Listing Regulations in this 
regard ; and 

c. give a true and fair view in conformi ty with the recognition and measurement principles laid down in 
the applicable Indian Accounting Standards , and other accounting principles generally accepted in 
India, of conso lidated net profit and other comprehensive income and other financial information of the 
Group for the year ended 3 1 March 2021. 

B S R & Associates (a partnership firm with Registration No. BA69226l convened into B S A & Associates 
LLP (a limited Liability Partnership with LLP Registration No. AAB-81 82) with effect from October 14, 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park. 4, Nesco 
Center, Western Express Highway, Goregaon IEastl. Mumbai - 400063 



B S R & Associates LLP 

Independent Auditors' Report of Consolidated Annual Financial Results of NATCO Pharma 
Limited (continued) 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described 
in the Auditor 's Respons ibilities for the Audit of the Consolidated Annual Financial Results section of our 
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of 
Cha1tered Accountants offndia together with the ethical requirements that are relevant to our aud it of the 
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our 
other ethica l responsibilities in accordance with these requirements and the Code of Ethics . We believe that 
the audit evidence obtained by us along with the consideration of aud it reports of the other auditors referred 
to in sub paragraph (a) of the "Other Matters" paragraph below, is sufficient and appropriate to provide a 
basis for our opinion on the consolidated annual financial results. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements. 

The Holding Company's Management and the Board of Directors are respons ible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the conso lidated 
net profit/ loss and other comprehensive income and other financial information of the Group in accordance 
with the recognition and measurement princi ples laid down in Indian Accounting Standards prescribed 
under Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. The respective Management and Board of Directors of the 
companies included in the Group are responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of each company and for preventing 
and detecting frauds and other irregularities; selection and app lication of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the consol idated 
annual financi al results that give a true and fair view and are free from material miss tatement, whether due 
to fraud or error, whic11 have been used for the purpose of preparation of the consolidated annual financial 
results by the Management and the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the Management and the respective Board of 
Directors of the companies included in the Group are responsible for assess in g the abi lity of each company 
to continue as a going concern, disclosing, as applicable, matters related to goi ng concern and using the 
go ing concern basis of accounting unless the respective Board of Directors either intends to liquidate the 
company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for overseeing 
the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they cou ld reasonably be expected to influence the economic decisions of users taken on the basis of these 
conso lidated annual financial results. 

2 



B S R & Associates LLP 

Independent Auditors' Report of Consolidated Annual Financial Results of NATCO Pharma 
Limited (continued) 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results (continued) 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• 

• 

• 

• 

• 

• 

Identify and assess the risks of material misstatement of the consolidated annual financial results , 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control. 

Obtain an understanding of internal control re levant to the audit in order to design audit procedures that 
are appropriate in the circumstances . Under Section l 43(3)(i) of the Act, we are also responsible for 
expressing our opinion through a separate report on the complete set of financial statements on whether 
the company has adequate internal financial controls with reference to financial statements in place and 
the operating effectiveness of such contro ls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Management and 
Board of Directors. 

Conclude on the appropriateness of the Management and Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
re lated to events or conditions that may cast significant doubt on the appropriateness of this assumption. 
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the consol idated annual financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor 's report. However, future events or conditions may cause the Group to cease to 
continue as a goi ng concern . 

Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the underlying 
transactions and events in a manner that achieves fair presentation . 

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within the 
Group to express an opinion on the consolidated annual financial results. We are responsible for the 
direction, supervision and performance of the audit of financial information of such entities included 
in the conso lidated financia l resu lts of which we are the independent auditors. For the other entities 
included in the consolidated annual financial results , which have been audited by other auditors, such 
other auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are 
fu1iher described in para (a) of the section titled "Other Matters" in this audit report. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consol idated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findin gs, including 
any s ignificant deficiencies in internal control that we identify during our audit. 

We also prov ide those charged with governance with a statement that we have comp lied w ith relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

3 



B S R & Associates LLP 

Independent Auditors' Report of Consolidated Annual Financial Results of NATCO Pharma 
Limited (continued) 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results (continued) 

We also performed procedures in accordance with the circular No CIR/CFD/CMDl/44/2019 issued by the 
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

(a) The consolidated annual financial results (befo re consolidation adjustments) include the audited 
financial results of seven subsidiaries, whose financial statements reflect Group's share of tota l assets 
of JNR 3, 138 million as at 31 March 2021, Group ' s share of total revenue of INR 4,698 million and 
Group's share of total profit after tax ofI 1 R 1,313 and Group ' s share of net cash inflows of INR 88 
million for the year ended on that date, as considered in the consolidated annual financial results, which 
have been audited by their respective independent auditors. The independent auditors' reports on 
financial statements of these entities have been furnished to us by the management and our opinion on 
the consolidated annual financial results, in so far as it relates to the amounts and disclosures included 
in respect of these entities, is based solely on the report of such auditors and the procedures performed 
by us are as stated in paragraph above. 

These subsidiaries are located outside India whose financial state ments and other financial information 
have been prepared in accordance with accounting principles generally accepted in their respective 
countries and which have been audited by other auditors under generally accepted auditing standards 
app licable in their respective countries. The Holding Company ' s management has converted the 
financial statements of such subsidiaries located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. We have 
audited these conversion adjustments made by the Holding Company's management. Our opinion in 
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the 
report of other auditors and the conversion adjustments prepared by the management of the Holding 
Company and audited by us . 

Our opinion on the consolidated annual financial results is not modified in respect of the above matters with 
respect to our reli ance on the work done and the reports of the other auditors and the financial 
results/financial information certified by the Board of Directors . 

(b) The consolidated annual financial results include the results for the quarter ended 31 March 2021 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

for B S R & Associates LLP 
Chartered Accountants 
ICAI Firm Registration No.: 116231 WI W-100024 

VI KASH 
SOMANI 

Vikash Somani 
Partner 

Digitally signed by 
VIKASH SOMANI 
Date: 202 1.06.17 
14:41 :07 + 05'30' 

Membership Number: 061272 
UDIN : 21061272AAAABH5473 

Place: Hyderabad 
Date: 17 June 2021 
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l\ATCO Pharma Limited 

Regd. Office: Natco House, Road No. 2, llanjara llills, llyderalrnd, Tcla11ga11a - ~00 OJ4 

Phone: +91-40-2354 7532, Website: www.natcopharma.co.in, CIN: L24230TG 1981 PLC003201 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR TllE QUARTER AND YEAR ENDED 31 MARCii 2021 

( ( in million.1· except share dutu) 

Qu:irter ended Year ended 

31 March 2021 31 Dec 2020 31 March 2020 31 March 2021 31 March 2020 
Particulars 

Audited Cnaudited Audited Audited Audited 

(Refer note 4) (Refer note 4) 

Income 

Revenue from opcrnlio11~ 3.115 3,309 4.20 I 16 :'D5 17.902 

Othrr inr.om~ 291 249 186 1,0 11 ,1)38 

Total income (1+2) 3,406 3,558 4,58 '/ 17,~46 19,140 

Expenses 

Cost of materials consumed 893 756 1,078 3,729 3,290 

Purrha<;r<; of -;tor.k-in-h·ade 19 220 601 1,740 1,239 

Changes i11 i11ventories of finished goods, 
(364) (202) (542) (469) (559) 

work-in-progress and stock-in-trade 

Employee benefits expense 894 958 768 3,800 3,561 

Finance costs 23 30 35 113 206 

Depreciation and ammtisation expense 298 294 298 1,152 981 

Other expenses 909 795 1, 110 3,559 4,591 

Total expenses 2,672 2,851 3,348 13,624 13,309 

Profit before exceptional items and tax (3-4) 734 707 1,239 3,922 5,831 

Exceptional items 

Profit before tax (5-6) 734 707 1,239 3,922 5,831 

Tax expense 

(i) Cunent tax 173 70 216 863 1,29 1 

(ii) Income-tax for earlier years 70 40 70 

(ii) Defmed tax charge /(credi t) {8 1) 90 (27) (106) (205) 

Total tax expense 162 160 229 827 1,086 

Profit for the period/ year (7-8) 572 547 1,010 3,095 4,745 

Other comprehensive income (net of tax) 

Items that will not be reclassified to profit or loss: 

Remeasurement of defined benefit plans 51 (20) ( 10) (8) (79) 

Net gains I (losses) from investments in equity instruments 
9 25 (8) 153 (19) 

designated at FVTOCI 

Income-tax relating to items that will not be reclassified to 
3 {I) 20 (12) 34 profit or loss 

Total other comprehensive income (net of tax) 63 4 2 133 (64) 

Total comprehensive income for the period/ year (9+10) 635 551 1,012 3,228 4,681 

Paid-up equity share capital 365 364 364 365 364 
(face value of U each) 

Other equity 40,546 38.331 

Earnings per share 
(face value n each) 

Basic (in~) 3. 14 3.00 5.55 16.99 26.08 
Diluted (in~) ] 13 3.00 5.54 16.96 26 .0 1 

(Non-annualised) (Non-annualised) (\ion-annualised) 

e 
Sec accompanying notes to the financial results . <Y 

~ \ tl ~ -.. 
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NATCO Pharma Limited 

Standalone Balance Sheet: (? in millions) 

As at As at 
31 March 2021 31 March 2020 

(Audited) (Audited) 
I. Assets 
( 1) Non-current assets 

(a) P1opc1ly, plant anJ c4uip111c11l 19,965 15,657 
(b) Capital work-in-progress 2,234 5,178 
(c) lntnn~iblc n~~ct~ 94 88 
(d) Investment in subsidiaries 1,830 1,025 
(e) Financial assets 

(i) Investments 1, 194 836 
(ii) Loans 271 684 
(iii) Other financial assets 47. 41 

(f) Other non-current assets 285 559 
Total non-current assets 25,915 24,068 

(2) Current assets 

(a) Inventories 7,692 5,244 
(b) Financial assets 

(i) Investments 346 50 
(ii) Trade receivables 3,998 5,367 
(iii) Cash and cash equivalents 51 79 
(iv) Bank balances other than (iii) above 2,577 462 
(v) Loans 129 81 
(vi) Other financial assets 4 ,280 8,612 

( c) Other current assets 2,537 2,504 
Total current assets 21,610 22,399 

Total assets 47,525 46,467 

II. EQUITY AND LIABILITIES 
(1) Equity 

(a) Equity share capital 365 364 
(b) Other equity 40,546 38,331 
Total of equity 40,911 38,695 

(2) Liabilities 

(A) Non-current liabilities 
(a) Financial liabilities 

( i) Borrowings 9 9 
(ii) Other financial liabilities 11 8 

(b) Provisions 996 902 
(c) Deferred tax liabilities, (net) 413 256 

Total non-current liabilities 1,429 1,175 
(B) Current liabilities 

(a) Financial liabilities 
(i) Borrowings 2,555 3, 131 
(ii) Trade payables 

- Dues of micro and small enterprises 75 21 
- Dues of creditors other than micro and small enterprises 1,320 2,321 

(iii) Other financial liabilities 821 812 
(b) Other current liabilities 286 122 
(c) Provisions 128 105 
(d) Current tax liabilities, (net) 85 

Total current liabilities 5,185 6,597 

Total liabilities 6,614 7,772 

Total equity and liabilities 47,525 46,467 

-

e 'Z\"' 
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NATCO Pharma Limited 

Standalone Statement of Cash Flows: - . (<in million.1) 

Year ended 

As at As at 
31 March 2021 31 March 2020 

(Audited) (Audited) 

Cash flows from operating activities: 

Profit before tax 3,922 5,831 
Adjnstml'nts for· 

Deµ1e1-ialiu11 and umorti~ution 11xponso I, I ~L nt 
F111anr.e costs 113 206 
Share based payment expense 126 144 
Interest 111co111e (562) (816) 
Allowance for credit losses (24) 175 
Bad debts written off 117 55 
Liabilities written back (29) 
Profit on sale of property, plant and equipment, (net) (320) ( 163) 
Guarantee income (5) 

Unrealised foreibrn exchange loss/(gain). (net) ( 13) ( 10 I) 
Operating profit before working capital changes 4,506 6,283 
Chnnges in working capital: 

Changes in inventories (2,44 7) ( 160) 
Changes in trade receivables 1.292 (538) 
Changes in loans, financial and other assets ( 124) (711) 
Changes in trade payables (947) 352 
Changes in provisions. financial and other liabilities 324 50 
Cash (used in)/ generated from operating activities 2,604 5,276 
Income taxes paid , (net) (769) (1 ,051) 
Net cash (used in)/ generated from operating activities 1,835 4,225 

Cash flows from investing activities: 

Purchase of property, plant and equipment (2,399) (3,524) 
Proceeds fi-om sale of prope1ty, plant and equipment 451 222 
Acquisition of intangible assets (29) (29) 
Investments in subsidiaries (787) (47) 
Loans given to subsidiary companies 410 (II) 
Loans given to others 6 
Proceeds from sale of investments 73 1.203 
Purchase of investments (578) (642) 
Movement in other bank balances. (net) (2. 110) 2.086 
Interest recci ved 680 888 
Decrease/(lncrease) in deposits with financial institutions 4,251 ( 1,796) 
Net cash from/ (used in) investing activities (32\ II 650) 

Cash flows from financing activities: 

Proceeds fi-om issue of shares I I 
Buy-back of equity shares, including transaction costs (536) 
Contribution from shareholders 474 
Net proceeds from sho11-tenn borrowings (572) (80 I) 
Dividends paid including dividend distribution tax ( 1.140) ( 1,536) 
Interest paid ( 112) (205) 
Payment of lease liability including interest (8) (8) 
Net cash from/ (used in) financing activities 11,831) (2,611) 

Net increase I (decrease) in cash and cash equivalents (28) (36) 
Cash and cash equivalents at the beginning of the year 79 115 
Cash and cash equivalents at the end of the year 51 79 
Debt reconciliation statement in accordance with Ind AS 7:-
Current borrowings: 

Opening balance 3, 123 3,845 
Proceeds from/ (repayment of) borrowings, net (572) (801) 
Non-cash items (Foreibrn exchange changes)* (0) 79 

2,551 3,123 
Lease liabilities: 

Opening balance 17 
Additions during the year 

20 
Payment of lease liabilities (8) (8) 
Interest accrued on lease liabilities 4 5 

~ 13 17 

*The numbers are rounded off to nearest million. ~~o ''r; • 1-..(J < 
~ . 
~~l 'J * ·o. " 
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NATCO Pharma Limited 

Notes to the audited standalone financial results: 

I) The standalone financial results of NATCO Pharma Limited ("the Company") have been prepared in accordance with the Indian 
Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder 
and in tenns of Regulation 33 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 

2) The standalone financial results for the quarter and year ended 31 March 2021 have been reviewed by the Audit Commillee or tile Board 
and approved by the Board or Directors of the Company at their meeting held on 17 June 2021 . 

J) The results or the Company for the quarter and year ended 31 March 2021 , have hcen audited hy the Statutory auditors and they have 
issued un unqualified audit report on L11e sa111e. Tile auu1l 1eJJ01l ol llil' ~lalutory 11uct11or~ 1~ hc111g filed with the Nulionul .Stock Exclia11gi.: of 
India Limited ('NSr. ' ) and RSF: Limited ('BSE ' ) and is also available on the Company' s website. 

4) The re~ull::. of l11e lJWll lu u1dcd J 1 Mnreh 2021 und JI Murch 2020 uro balancing figurns between audited ~tanctalone figure~ in re~rer.t of 
the full financial years and the published unaudited year to date standalone figures upto third quarter of the respective financial years . Also, 
the standalone figures upto the end of third quarter were only reviewed and not subjected to audit. 

5) Where financial results contain bolh consolidated and standalone financial results of the parent, segment infonnation is required to be 
presented only in the consolidated financial results. Accord111gly, segment 111tonnat1on has been presented in the wnsoliualed fi11a111.:ial 
results . 

6) During the year ended 31 March 2021 , 269,850 equity shares of~ 2 each , fully-paid up, were allotted upon exercise or the vested stock 
options pursuant to the ESOP 2015, ESOP 2016 and ESOP 2017 schemes resulting in an increase in the paid-up share capital of~ 0.54 
million and securities premium account of~ 185 .64 million 

7) The Code on Social Security, 2020 ('Code') relating to employee benefits during employment and post-employment benefits received 
Presidential assent in September 2020. The Code has been published in the Gazette of India. However. the date on which the Code will 
come into effect has not been notified . The Company will asses the impact of the Code when it comes into effect and will record any related 
impact in the period the Code becomes effective. 

8) In March 2020, the World Health Organisation declared COVID-19 to be a pandemic . The Company has adopted measures to curb the 
spread of infection in order to protect the health of its employees and ensure business continuity with minimal disruption .The Company has 
considered internal and external infonriation while finalising various estimates and recoverability of assets in relation to its financial 
statement captions up to the date of approval of the financial statements by the Board of Directors. Considering the Company is in the 
business of manufacturing and supplying of pharmaceutical products which is categorised under essential goods, there has been a minimal 
disruption with respect to operations including production and distribution activities . The actual impact of the global health pandemic may 
be different from that which has been estimated, as the COVID-19 situation evolves in India and globally. The Company will continue to 
closely monitor any material changes to the future economic conditions. 

9) Figures for the previous periods/ year have been regrouped, wherever necessary, to correspond with the figures of the current period. 

Place: Hyderabad 
Date 17 June 2021 

By order of the Board 
For NATCO Pharma Limited 



B S R & Associates LLP 
Chartered Accountants 

Salarpuria Knowledge City 
Orwell, B W ing. 6th Floor, Unit - 3 
Sy No. 83/1, Plot No. 2, Raidurg 

Hyderabad - 500 081 . I nd1a. 

INDEPENDENT AUDITORS' REPORT 

To the Board of Directors of NATCO Pharma Limited 

Te lephone +91 40 7182 2000 
Fax +91 40 7182 2399 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have audited the accompanying standalone annual financial results of NATCO Pharma Limited 
(hereinafter referred to as the " Company") for the year ended 31 March 2021, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obi igations and Disclosure Requirements) Regulations , 2015 , as amended (' Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standa lone annual financ ial results: 

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard ; and 

b. g ive a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit and other comprehensive income and other financial information for the 
year ended 3 1 March 2021 . 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (" SAs") specified under Section 
143 (10) of the Companies Act, 2013 (" the Act") . Our responsibilities under those SAs are further 
described in the Auditor 's Responsibilities fo r the Audit of the Standalone Annual Financial Results 
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued 
by the Institute of C hartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfi lled our other eth ical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient 
and appropriate to provide a basis for our opinion on the Standalone annual financial results. 

Management' s and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results 

These standalone annua l financi a l results have been prepared on the basis of the standalone annual 
financial statements . 

The Company' s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting princ iples generally accepted in India and in compliance 
with Regulation 33 of the Listing Regulations. 

B S A & Associates (a pannersh1p firm with Registration No. BA69226l converted into B S R & Associates 
LLP (a Limited Liability Partnership with LLP Reg1strat1on No. AAB-8182) with effect from October 14, 2013 

Registered Office: 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon {East), Mumbai - 400063 



B S R & Associates LLP 

Independent Auditors' Report on Standalone Annual Financial Results of NATCO Pharma 
Limited (continued) 

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial 
Results (continued) 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentat ion of 
the standalone annual financial results that g ive a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible fo r assessi ng the Company 's ability to continue as a going concern, disclosing, as 
appl icable, matters related to go ing concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors is responsible for overseeing the Company's financial reporting process 

Auditor's Responsibilities for the A udit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material mi sstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high leve l of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks , and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery , intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of D irectors. 
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B S R & Associates LLP 

Independent Auditors' Report on Standalone Annual Financial Results ofNATCO Pharma 
Limited (continued) 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results (continued) 

• Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern bas is of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 

appropriateness of this assumption. Ifwe concl ude that a material uncertainty exists, we are required 
to draw attention in our auditor ' s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor' s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

• Evaluate the overal I presentation, structure and content of the standalone annual financial results, 
including the disclosu res, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with re levant 
ethical requirements regarding independence, and to communicate with them all re lationships and other 
matters that may reasonab ly be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2021 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 

for BS R & Associates LLP 
Chartered Accountants 
ICAI Firm Registration o.: 1 16231 WI W-100024 

VI KASH 
SOMANI 

Vikash Somani 
Partner 

Digitally signed by VIKASH 
SOMANI 
Date: 2021.06.17 14:41 :52 
+05'30' 

Membership No.: 061272 
UDIN: 21061272AAAABI2299 

Place: Hyderabad 
Date: l 7 June 2021 
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N atco Pharma Limited 
Regd. Off. ; 'NATCO HOUSE', Road No. 2, Banjara Hills, Hyderabad - 500034. 

17th June, 2021 

Corporate Relationship Department 

The BSE Ltd. 
Dalal Street, Fort 
Mumbai 400 001. 

Scrip Code: 524816 

Dea r Sir/ Madam, 

Telangana, INDIA. Tel: +91 40 23547532, Fax : +91 40 23548243 
CIN : L24230TG1981PLC003201, www.natcopharma.co.in 

Manager - Listing 
M/s. National Stock Exchange of India Ltd 
"Exchange Plaza", Bandra - Kurla Complex 
Bandra (E) Mumbai 400 051. 

Scrip Code: NATCOPHARM 

Sub: Regulation 33(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 - Declaration in respect of Audit Reports with unmodified opinion 

for the Financial Year ended 3pt March, 2021 

Pursuant to SEBI circular no.CIR/CFD/CMD/56/2016 dated 27th May, 2016, we hereby declare 
that the Statutory Auditors of the Company, M/s.B.S.R. & Associates LLP 
(ICAI FRN: 116231W/ W-100024) Chartered Accountants have issued the Auditor Reports 
w ith unmodified opinion on Audited Financial Results (Standalone and consolidated) for the 

year ended 31st March, 2021. 

We request you to take this document on your record. 

Thanking you, 

Yours fa ithfu lly, 
For NATCO Pharma Li mited 

• 

. Nannapaneni 
Chairman & Managing Director 

DIN: 00183315 



 

 

Ref: PR/ 9 /2021-22       Press Release  
 

Hyderabad, 17th June, 2021 

 
NATCO records INR 2155.7 Crore consolidated revenue and INR 442.4 Crore of profit, 

after tax, for the full year ended March 2021 
 

Hyderabad based NATCO Pharma Limited (NSE: NATCOPHARM; BSE: 524816) has recorded 
consolidated total revenue of INR 2155.7 Crore for the year ended on 31st March, 2021, as against 
INR 2022.4 Crore for the last year, reflecting a revenue growth of 6.6 %, year-over-year. The net 
profit for the period, on a consolidated basis, was INR 442.4 Crore, as against INR 458.1 Crore 
last year, showing a slight decline of 3.4%.   

For the fourth quarter (Q4) ended March 31st, 2021, the company recorded a net revenue of INR 
359.7 Crore, on a consolidated basis, as against INR 477.2 Crore during Q4, FY20.   The profit after 
tax, on a consolidated basis, was recorded as INR 53.0 Crore for the quarter, as against INR 93.2 
Crore same quarter last year. 

In spite of significant negative impact of the pandemic on the base business, the company was 
able to sustain its revenue during the year.  The company expects strong growth during the 
current year due to multiple high value product launches in the USA, rebound in domestic India 
business with new products and contribution from Crop Health division.   

Segmental Revenue Split (All Figures in INR Crore)- 

Segment Revenue, 
Q4 FY21 

Revenue,  
Full Year 
FY21 

API 70.8 512.0 
Formulations, Domestic 81.8 410.2 
Formulations, Exports (incl. 
Profit Share & Foreign Subs) 

158.8 1077.1 

Other Operating income & 
non-operating income 

47.0 154.3 

Crop Health Sciences (CHS) 1.3 2.1 
 
 

Forwarded for favor of publication 
For NATCO Pharma Limited 

 
M Adinarayana 

Company Secretary & 
Vice President (Legal & Corp Affairs) 

 


