
 

 

JKLC:SECTL:SE:25 

1st August 2025 

 

1 BSE Ltd. 2 National Stock Exchange of India Ltd. 

 Department of Corporate Services 

Phiroze Jeejeebhoy Towers 

 “Exchange Plaza” 

Bandra-Kurla Complex 

 Dalal Street   Bandra (East) 

 Mumbai – 400 001  Mumbai – 400 051 

 Security Code No. 500380                                             Symbol: JKLAKSHMI, Series :  EQ 

 Through: BSE Listing Centre  Through: NEAPS 

 

   Dear Sir/ Madam,  

  

Re: Outcome of Board Meeting held on 1st August 2025 
 

Pursuant to Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (Listing Regulations),we have to inform you that the Board at 

its meeting held today, which commenced at 2:00 P.M. and concluded at 4:00 P.M., inter alia 

considered and approved Unaudited Financial Results (Standalone and Consolidated) for the 1st 

Quarter ended 30th June 2025. The copy of the aforesaid Results along with Limited Review 

Reports of the Auditors of the Company thereon, is attached.   
 

 

 

The Results are also being published in the Newspapers as per the requirement of the 

Listing Regulations.  
 

 

 

A copy of the Press Release being issued by the Company after the said Board Meeting 

is also enclosed.  
 

 

 Thanking you and assuring you our best co-operation at all times. 

  

Yours faithfully, 

For JK Lakshmi Cement Limited 

 

 

(Amit Chaurasia) 

Company Secretary 

 

 Encl: a.a.  
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Notes : -

1 The Company has only one business segment namely "Cementitious Materials"

2 The Board of Directors of the Company, at their Meeting held on 31st July 2024, had approved a Composite Scheme of
Amalgamation & Arrangement (The Scheme) for Amalgamation of 3 Subsidiaries, viz: Udaipur Cement Works Ltd
(UCWL), Hansdeep Industries & Trading Company Ltd (HITCL) & Hidrive Developers and Industries Ltd (HDIL) into &
with the Company. The said Scheme has been approved by the Hon'ble National Company Law Tribunal, Jaipur (The
Tribunal) vide its Order dated 12th June 2025 (Certified copy of the Order received on 18th July 2025). The Scheme has
become effective on 31 st July 2025 with the filing of a Copy of the Order with Registrar of Companies, Jaipur.

The Appointed Date of the Scheme is lst April 2024. Accordingly, the Company has restated its Audited Financial
Statements both Standalone & Consolidated for the Year ended 31st March 2025 (which were duly approved by the
Board of Directors at their Meeting held on 27th May 2025) and restated its Previous Year's figures for Year ended 31st
March 2024 giving effect of the Scheme in accordance with Appendix C of Ind AS 103 'Business Combinations of Entities
under Common Control', from the earliest period presented consequent upon the receipt of Approval of the Scheme from
the Tribunal. The Difference between the Net Identifiable Assets acquired & the Consideration paid on Merger has been
accounted for as 'Capital Reserve’ in the Financial Statements for the year ended 31st March 2025. The restated
Standalone and Consolidated Financial Statements as above have been audited by the Statutory Auditors.

Consequently, the Financial Results for the Quarter ended 30th June 2024, 31 st March 2025 & the Year ended 31 st

March 2025 have also been restated to include the Impact of the Scheme in the respective periods

In view of the Appointed Date being lst April 2024, the current and deferred tax expenses for the Quarters ended 30th
June 2024, 31 st March 2025 and also for the year ended 31 st March 2025 have been reassessed and recognized in the
books of the Amalgamated Company,

The Costs related to the Scheme (including Provision for Stamp Duty payable on the Assets of the Subsidiaries
transferred to the Company) have been charged to Statement of Profit & Loss Account during the Financial Year 2024-25
under 'Exceptional Item’

Pursuant to the Scheme, the Company will issue & allot Equity Shares to the eligible Shareholders of UCWL in the Swap
Ratio of its 4 Equity Shares of Rs.5 each for every 100 Equity Shares of Rs.4 each held by them in UCWL as on Record
Date of 25th August 2025,

3 The Exceptional Item represents the Cost related to the Scheme (including Provision for Stamp Duty payable on Assets
transferred) read with Note No.2.

4 The figures for the previous periods have been regrouped / rearranged wherever necessary

5 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective

meetings held on 01 st Aug, 2025. The Auditors of the Company have carried out a "Limited Review" of the same.

t=:
Place : New Delh

Date : 01 st Aug, 2025 Chairperson & Managing Director

(Shareholders holding shares in Physical Mode are requested to dematerialise them / complete their KYC)

(Page 2/2)
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CHARTERED ACCOuhTAhTS

Independent Auditors’ Review Report on the Unaudited Quarterly Standalone Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended

Review Report to
The Board of Directors,
JK Lakshmi Cement Limited,
New Delhi

1. We have reviewed the accompanying statement of unaudited standalone financial results of JK Lakshmi

Cement Limited (the “Company“) for the quarter ended June 30, 2025 along with notes (the “Statement“),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the "Listing Regulations").

I This Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in Indian Accounting Standard 34, "Interim Financial Reporting" (''Ind AS 34’') prescribed under Section 133
of the Companies Act, 2013 as amended (“the Act”), read with relevant rules issued thereunder and other

accounting principles generally accepted in India and in compliance with Regulation 33 of Listing Regulation. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 24 10,
' Review of Interim Financial Information Performed by the Independent Auditor of the Entity' issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

4 Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in all material respects in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards Ind AS specified under section 133 of the
Act, as amended, read with relevant rules issued thereunder and other accounting principles generally accepted

in India, has not disclosed the information required to be disclosed in terms of Listing Regulation, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw attention to note 2 of the Statement, which describes the basis for restatement of the standalone

financial results for previously published quarterly results by the Company’s Management consequent to the
Composite Scheme of Amalgamation and Arrangement between Company’s subsidiary Udaipur Cement Works
Limited and its wholly owned subsidiaries Hansdeep Industries & Trading Company Limited and Hidrive
Developers and Industries Limited (collectively the “Amalgamating Companies“) with the Company
(“Scheme“). The Scheme has been approved by the National Company Law Tribunal, Jaipur (“NCLT”) vide its
order dated June 12, 2025 with appointed date of April 01, 2024 and a certified copy has been filed by the

Company with the Registrar of Companies, July 3 1, 2025.
Page 1 of 2
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https://metadefender.opswat.com/safe-redirect/www.88kmln.com


SSKOTH ARI /\\EHI:'\
& CO. LLP

CHARTERED ACCOUNTANTS

In accordance with the Scheme referenced in the foregoing note, the Company has implemented the Scheme
pursuant to Appendix C of Ind AS 103, “Business Combinations of Entities under Common Control.” The
standalone financial statements have been restated as if the business combination had occurred at the beginning

of the preceding period, irrespective of the actual date of the combination.

Accordingly, the standalone financial statements for the year ended March 31, 2025 have been revised, and
comparatives for the year ended March 3 1, 2024 have also been restated and these financial statements were

approved by the Board of Directors at its meeting held on August 1, 2025. Consequently, comparative
information for the quarters ended June 30, 2024 and March 31, 2025 has also been restated to include the
financial results of the amalgamating entities for those periods. Our audit conclusion is unmodified in respect of
this matter,

For S S Kothari Mehta & CoMP
Chartered Accountan

Firm Registratior}MM0756N/N50044 1

XDea#k Kumar Gupta
ParKer

Membership No: 41 1678
Place: New Delhi
Date: August 0 1 , 2025

'''''~':2rl// / a7 e%,J &LP/ILl 26

loEba
%

iF“„I NE
cr)+

Page 2 of 2



SS KOTHARI MEHTA
& CO. LLP

CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors

JK Lakshmi Cement Limited
New Delhi

I We have reviewed the accompanying statement of unaudited consolidated financial results of JK Lakshmi
Cement Limited (the “Holding Company”), its subsidiaries (including step down subsidiaries), [the Holding

Company and its subsidiaries including step down subsidiaries together referred as the “Group“] and its share
of the total comprehensive income of associate for the quarter ended June 30, 2025, along with notes (the
“Statement”), attached herewith, being submitted by the Holding Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 1 5 as amended
(the “Listing Regulations”).

9 This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting" (“Ind
AS 34”), prescribed under Section 133 of the Companies Act, 2013 as amended (the Act), read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

24 10 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim

financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified in an

audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019 dated March
29, 2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 20 15, as amended, to the extent applicable.

4. The Statement includes results of the following entities:
i. Subsidiaries/step down subsidiaries:

1.

I

3.

Ramkanta Properties Private Limited

Agrani Cement Private Limited (w.e.f. February 12, 2024)

Avichal Cement Private Limited (w.e.f. February 12, 2024)

1 of 3
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SS KOTHARI MEHTA
& CO. LLP

CHARTERED ACCOUNTANTS

4. Mahabal Cement Private Limited (w.e.f. February 12, 2024)
5. Trivikram Cement Private Limited (w.e.f. February 12, 2024)

ii. Associate

1. Dwarkesh Energy Limited

5. Based on our review conducted as per para 3 above and and management certified financial information read

with para 6 & 7, nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the applicable Indian
Accounting Standards i.e. 'Ind AS’ prescribed under Section 133 of the Act, 2013 (“the Act”), read with
relevant Rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Listing Regulation, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Other Matters

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of an associate company, wherein Group’s share of loss includes total comprehensive
income (before consolidation adjustments) of Rs. 3.66 crores for the quarter ended June 30, 2025. Financial
information of associate company duly certified by the management is furnished to us. Our report, to the
extent it concerns this associate company, on the unaudited quarterly consolidated financial results is based

solely on the management certified financial results. This associate company is not considered material to
the Group.

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of five subsidiaries (including four step down subsidiaries), whose unaudited quarterly
financial results reflect total revenue (before consolidation adjustment) of Rs. 0.14 Crores, loss after tax
(before consolidation adjustment) of Rs. 1.87 crores and total comprehensive loss of Rs. 1.87 crores for the
quarter ended June 30, 2025, as considered in this Statement. Financial information of such subsidiary and

step-down subsidiaries duly certified by the management is furnished to us. Our report, to the extent it
concerns such subsidiary and step-down subsidiaries, on the unaudited quarterly consolidated financial
results is based solely on the management certified financial results. These subsidiary and step-down
subsidiaries are not considered material to the Group.

Our conclusion on the statement is not modified in respect of matters stated in para 6and 7 above.

8 We draw attention to note 2 of the Statement, which describes the basis for restatement of the consolidated

financial results for previously presented periods by the Company’s Management consequent to the
Composite Scheme of Amalgamation and Arrangement between Company’s subsidiary Udaipur Cement

Works Limited and its wholly owned subsidiaries Hansdeep Industries & Trading Company Limited and
Hidrive Developers and Industries Limited (collectively the “Amalgamating Companies“) with the Company
(the “Scheme”). The Scheme has been approved by the National Company Law Tribunal, Jaipur (“NCLT”)
vide

its order dated June 12, 2025 with appointed date of April 01, 2024 and a certified copy has been filed by the

Company with the Registrar of Companies, July 3 1, 2025.

Page 2 of 3
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CHARTERED ACCOUNTANTS

In accordance with the Scheme referenced in the foregoing note, the Company has implemented the Scheme

pursuant to Appendix C of Ind AS 103, “Business Combinations of Entities under Common Control.” The
consolidated financial statements have been restated as if the business combination had occurred at the

beginning of the preceding period, irrespective of the actual date of the combination.

Accordingly, the consolidated financial statements for the year ended March 3 1 , 2025 have been revised, and
comparatives for the year ended March 3 1, 2024 have also been restated and these financial statements were

approved by the Board of Directors at its meeting held on August 1, 2025. Consequently, comparative
information for the quarters ended June 30, 2024 and March 31, 2025 has also been restated to include the
financial results of the amalgamating companies for those periods. Our audit conclusion remains unmodified

in respect of this matter.

For S S Kothari Mehta & Co. LLP
Chartered Accountants

)0756N/N50044 1Firm Registra9#

&
De&#/Kumar Gupta
Part Wr

Membership No: 411 678

Place: New Delhi

Dated: August 1, 2025

UDIN : 25411678BNQLPJ5364
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IK LAKI \HMI
CEMENT LTD,

New Delhi, 1 ;t August 2025

PRESS RELEASE

Financial Results: I)IFY26

Net Profit .jurnps 169% YoY to Rs.151.67 Crores in Apr-June 2025.

JK Lakshmi Cement Ltd (JKLC), a Flagship Company of JK Organization today announced its Financial
Results for the First Quarter of Financial Year 2026,

Composite Scheme of Arrangement

The Company’s Composite Scheme of Arrangement has been approved by National Company Law
Tribunal. The Scheme has become effective on 31st July 2025. The Company has restated the Financial
Statements for the year ended 31st March 2025 to incorporate the Impact of the Scheme for which dre
Appointed Date is 1’t April 2024. The Standalone Results of the Company now include the Financial Results
of the erstwhile Subsidiary - Udaipur Cement Works Ltd (UCWL) and the other two wholly owned erstwhile
Subsidiaries - Hansdeep Industries & Trading Company Ltd (HITCL) & Hidrive Developers and
Industries Ltd (HDIL).

FINANCIAL HIGHLIGHTS

Standalone

Particulars Units Apr-June 25
Quarter

ApriIIne 24
Quarter

Sales Volume

Net Sales

Lac Tonnes

Rs. Crores

33.26

1740.93

30.24

1563.88

PBIDT

PBT

PAT

Rs. Crores

Rs. Crores

Rs. Crores

335.49

206.30

151.67

236.66

118.08

56.37

Net Debt to EBIDTA Times

Times

0.99

0.36

1.76

Net Debt Equity 0.50

1
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Commenting on the Results of the Company, Smt. Vinita Singhania, Chairperson & Managing Director
((,'MD) of the Company said, “ the ProfItability ofthe Company improved sequentially on accowit of Higher
Volume, Better Product & Market Mix and Reduction in Fuel Cost“ .

SUSTAINABILITY

The Company is implementing a Project for enhancing its TSR from 4% to 16% in a phased manner at its
ShoIH Cement Plant as a part of its Green Initiatives.

The Share of Renewable Power Green Power in the Company’s Power Mix was 49% for the Quarter.

CAPEX

The Company is expanding its Cement Grinding capacity at its Surat Grinding Unit from 1.35 Million Tonnes
to 2.7 Million Tonnes. The Project is likely to cost Rs.225 Crores to be fbnded through Term Loans from
Bank of Rs. 150 Crore & the balance from Internal Accruals. The Project is expected to be commissioned in
Current Quarter.

The Company is also putting up a Railway Siding at its Dug Cement Plant at a Cost of Rs.325 Crores to be
funded though a Debt of Rs. 225 Crores & the balance through Internal Accruals. The First Phase of the
Project has already been completed.

The Company is expanding the Clinker Capacity at its integrated Cement Plant at Dug in Chhattisgarh by
putting up an Additional Clinker Line of 2.3 Million Tonnes Per Annum & Four Cement Grinding Units
aggregating to 4.6 Million Tonnes Per Annum at Dug in Chhattisguh and also Three Split Location Cement
Grinding Units with aggregate Cement Grinding Capacity of 3.4 Million Tonnes Per Annum at Prayagraj in
Uttw Pradesh, Madhubani in Bihar & Patratu in Jharkhand. The Project is likely to cost Rs.3000 Crores & is
proposed to be funded through Term Loans from Banks of Rs.2100 Crores & the balance through internal
Accruals. The Project would be commissioned in Phases with the First Phase of Clinkerization & Grinding
Unit scheduled for commissioning by March 2027 and the remaining 2.2 Million Tonnes Cement Capacity
by March 2028.

AWARDS & ACCOLADES

1. JK Lakshmi Cement Ltd. has been conferred with the esteemed “Golden Peacock Business

Excellence Award 2025”.

2.

3.

JK Lakshmi Cement has been awarded the 'Best IT-OT Collaboration for Operational Excellence'
(Cement Manufacturing) at OT Nexus 2025.

JK Lakshmi Cement Ltd. was shortlisted for the Environmental & Social Impact Award in Sourcing
at the World Procurement Awards 2025, hosted by Procurement Leaders 1 A World 50 Group
Community .

4.

5.

JK Lakshmi Cement has received the International Safety Award from the British Safety Council–
one of the highest recognition in the workplace for health and safety.

JK Lakshmi Cement has been recognized at the prestigious Digital Dot Rural Conference 2025,
organized by the Rural Marketing Association of India (RMAI), with the award for Best Digital-First
Consumer Engagement in Rural.

OUTLOOK

krdia’s Cement Sector outlook for Financial Year 2025-26 is better than the previous year, with Volume
recovery, Improved pricing and Expanding capacity.

Volume Growth is projected at 6% driven by Infrastructure activity and Housing dearand. There could be a
'covery, reversing a period of stagnation.Lce rfpo:

2
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About JK Lakshmi Cement Limited

JK Lakshmi Cement Limited is a part of the prestigioas JK Organisation which is over hundred and
thirty-five years old and boasts operations in India and abroad with a leadership presence in the fields of tyre,

cement, paper, power transrnissions, sealing solutions, dairy products and textiles.

JK Laks}uni Cement is a renowned and well-established name in the Indian Cement industry for four decades

and has an annual turnover of over Rs 6000 crores. The Company has a formidable presence in Northern,
Western and Eastern India’s cement markets.

Having started in 1982, the Company has modern and fully computerized, integrated cernent plants at
Jaykaypuram, in the Sirohi district of Rajasthan, at Dabok, in the Udaipur district of Rajasthan (a subsidiary
of the company) and at Ahiwam, in the Durg district of Chhattisguh. The Company also has four split

location grinding units at - Kalol and Surat in Gujarat, Jhamri in the Jhajjar district of Haryana and Cuttack
in Odisha The present combined capacity of the Company is about 16.4 Million Tonnes per annum.

The Company has also introduced Smart Business Solution Products (SBS) such as JK Lakshmi Concrete -
Ready Mix Concrete (RMC), JK Lakshmi Gypsum Plaster, JK Lakshmi Wall Putty, JK Lakshmi Primer, JK
Lakshmi Adhesives and JK Lakshmi Fly Ash Blocks.

JK Lakshrni Cement has a Vision of reaching Cement Capacity of 30 Million Tonnes by 2030.

@

JK Lakshmi Cement Limited
Regd. Office: Jaykaypuram, District Sirohi, Rajasthan - 307019

Phone Nos.: 02971-2zH409/24zPl10, Fax No.: 02971-244417
Admin. Office: Nehru House, 4, Bahadur Shah Zafar Mar& New Delhi - 110 002

Phone Nos.: 011- 68201860, Fax No.: 011-23722251/23722021
Website: www. https://www.jklakshmicement.com, Email Id :jklc.investors@jkmail.aom
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https://metadefender.opswat.com/safe-redirect/https%3A%2F%2Fwww.jklakshmicement.com
https://metadefender.opswat.com/safe-redirect/jklc.investors%40jkmail.aom
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