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DisclaimerDisclaimer

Cautionary StatementCautionary Statement

The state ents contained in the Presentation ay beThe statements contained in the Presentation may bey
forward looking statements and progressive within theforward looking statements and progressive within the
meaning of applicable laws and regulations Actual resultsmeaning of applicable laws and regulations. Actual results
may vary from those expressed or implied, dependingmay vary from those expressed or implied, depending

i diti t li i d thupon economic conditions, government policies and otherp , g p
incidental factors that may arise Readers are cautionedincidental factors that may arise. Readers are cautioned
not to place undue reliance on the forward lookingnot to place undue reliance on the forward looking
statementsstatements.
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NMDC’s Best Ever Performance since inceptionNMDC s Best Ever Performance since inception

• Record Iron ore Production of 30 02 MT and Sales of 30 50 MT for• Record Iron ore Production of 30.02 MT and Sales of 30.50 MT for
th FY 2013 14 ( i b t d ti 29 81 MT d lthe FY 2013-14 (previous best production - 29.81 MT and sales -
28.18 MT during FY 2007-08).8 8 du g 00 08)

Turno er for the FY 2013 14 is Rs 12 058 crore ( re ious best• Turnover for the FY 2013-14 is Rs.12,058 crore (previous best
Rs.11,369 crore in FY 2010-11)., )

Total di idend for the FY 2013 14 is 850% (pre ious best 700% in• Total dividend for the FY 2013-14 is 850% (previous best 700% in
FY 2012-13).)

• CAPEX for the FY 2013 14 is Rs 2 518 crore (previous best• CAPEX for the FY 2013-14 is Rs.2,518 crore (previous best
Rs.1,607 crore in FY 2012-13)., )
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Performance Highlights of Q4 (FY 13-14) Vs Q4 (FY 12-13)Performance Highlights of Q4 (FY 13 14) Vs Q4 (FY 12 13)

� Production increased by 3% from 9 57 MT to 9 86 MT� Production increased by 3% from 9.57 MT to 9.86 MT.

� Sales increased by 14 % from 8 24 MT to 9 40 MT   � Sales increased by 14 % from 8.24 MT to 9.40 MT.  

S l T R R� Sales Turnover increased by 21 % from Rs 3,204 crs to Rs 3,884 crs.y , ,

� PBT increased by 34% from Rs 2 245 crs to Rs 2 998 crs  � PBT increased by 34% from Rs 2,245 crs to Rs 2,998 crs. 

� PAT increased by 34% from Rs 1,465 crs to Rs 1,962 crs.� PAT increased by 34% from Rs 1,465 crs to Rs 1,962 crs.
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Performance Highlights of Q4 (FY 13-14) Vs Q3 (FY 13-14)Performance Highlights of Q4 (FY 13 14) Vs Q3 (FY 13 14)

� Production increased by 35% from 7.30 MT to 9.86 MT.  � Production increased by 35% from 7.30 MT to 9.86 MT.  

� S l i d b  28 % f  7 34 MT t  9 40 MT� Sales increased by 28 % from 7.34 MT to 9.40 MT.

� Sales Turnover increased by 38% from Rs 2 823 crs to Rs 3 884 crs� Sales Turnover increased by 38% from Rs 2,823 crs to Rs 3,884 crs

� PBT increased by 26% from Rs 2,374 crs to Rs 2,998 crs.� PBT increased by 26% from Rs 2,374 crs to Rs 2,998 crs.

� PAT l  i d b  25% fro  Rs 1 567 crs t  Rs 1 962 crs  � PAT also increased by 25% from Rs 1,567 crs to Rs 1,962 crs. 
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Performance Highlights of FY 2013-14 Vs FY 2012-13Performance Highlights of FY 2013-14 Vs FY 2012-13

� Production increased by 10% from 27.18 MT to 30.02 MT� Production increased by 10% from 27.18 MT to 30.02 MT

S l f T T� Sales increased by 16% from 26.27 MT to 30.50 MTy

�Sales Turnover increased by 13% from Rs 10 704 Crs to Rs 12 058 Crs�Sales Turnover increased by 13% from Rs 10,704 Crs to Rs 12,058 Crs

� PBT increased by 3% from Rs 9,465 Crs to Rs 9,759 Crs� PBT increased by 3% from Rs 9,465 Crs to Rs 9,759 Crs

� PAT i d b  1% f  R  6 342 C t  R 6 420 C� PAT increased by 1% from Rs 6,342 Crs to Rs 6,420 Crs
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PHYSICAL PERFORMANCE – Product-wiseS C O C oduct se
Inc  / Inc. / 
(D )2013-14 2012-13 (Dec)

Particulars Over 
CPLY  CPLY  

(6 over 8)Upto Q3 Q4 For the year Upto Q3 Q4 For the year (6 over 8)p y p y

1 2 3 4 5 6 7 81 2 3 4 5 6 7 8
I   PRODUCTIONI.  PRODUCTION:
(a) Iron Ore (lmt)  : 201.63 98.62 300.25 176.09 95.71 271.84 28.41( ) ( )

(b) Diamonds (carats) 22 761 14 321 37 082 21 257 10 276 31 533 5 549(b) Diamonds (carats) 22,761 14,321 37,082 21,257 10,276 31,533 5,549
(c) Sponge Iron (mt) 26,306 3,428 29,734 27,688 8,601 36,289 (6,555)( ) p g ( ) , , , , , , ( , )
II  SALES:II. SALES:
(a) Iron Ore (lmt) Exports 16 37 6 60 22 97 7 31 8 71 16 02 6 95(a) Iron Ore (lmt)- Exports 16.37 6.60 22.97 7.31 8.71 16.02 6.95

Domestic 194.63 87.40 282.03 173.02 73.68 246.70 35.31Domestic 194.63 87.40 282.03 173.02 73.68 246.70 35.31

T ITotal Iron ore 211.00 94.00 305.00 180.31 82.39 262.70 42.26

(b) Diamonds (carats) 30 722 12 766 43 488 6 386 11 477 17 863 25 625(b) Diamonds (carats) 30,722 12,766 43,488 6,386 11,477 17,863 25,625

( ) S  I  ( ) 20 943 9 629 30 2 28 9 8 8 622 3 600 ( 028)(c) Sponge Iron (mt) 20,943 9,629 30,572 28,978 8,622 37,600 (7,028)
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UNIT WISE PHYSICAL PERFORMANCE
2013 14 2012 13 Inc/(Dec)2013-14 2012-13 Inc/(Dec)

of of 
(4) O  (7)Upto Q3 Q4 For the Year Upto Q3 Q4 For the Year (4) Over (7)Upto Q3 Q4 For the Year Upto Q3 Q4 For the Year

1 2 3 4 5 6 7 81 3 4 5 6 7 8

PRODUCTIONPRODUCTION
(LMT)(LMT)

Chhattisgarh 134.85 72.63 207.48 119.81 70.44 190.25 17.23g 119.81 70.44 190.25
Karnataka 66 78 25 99 92 77 56 32 25 27 81 59 11 18Karnataka 66.78 25.99 92.77 56.32 25.27 81.59 11.18

TOTAL 201.63 98.62 300.25 176.13 95.71 271.84 28.41

SALES: (LMT)SALES: (LMT)

CChhattisgarh 142.56 67.95 210.51 125.19 57.76 182.95 27.56

Karnataka 68 44 26.05 94 49 55 16 24 63 79 79 14.70Karnataka 68.44 26.05 94.49 55.16 24.63 79.79 14.70

TOTAL 211 00 94 00 305 00 180 35 82 39 262 74 42 26TOTAL 211.00 94.00 305.00 180.35 82.39 262.74 42.26
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FINANCIAL PERFORMANCE (Rs. in Crores)( )

2013-14 2012-13 (%)2013 14 2012 13 ( )
Inc/(Dec)

Particulars 
c/( ec)

of Particulars of 
(3) over (5)For Q4 For the Year For Q4 For the Year (3) over (5)For Q4 For the Year For Q4 For the Year

(1) (2) (3) (4) (5) (6)(1) (2) (3) (4) (5) (6)

a)   Revenue  from Operations 3 884 12 058 3 204 10 704 13%a)   Revenue  from Operations 3,884 12,058 3,204 10,704 13%

b)   Other income incl  Interest 528 2 095 547 2 239 (6%)b)   Other income incl. Interest 528 2,095 547 2,239 (6%)

Total Income 4 412 14 153 3 752 12 943 9%Total Income 4,412 14,153 3,752 12,943 9%

Total Expenses 1 414 4 394 1 506 3 478 26%Total Expenses 1,414 4,394 1,506 3,478 26%

Profit Before Tax 2 998 9 759 2 245 9 465 3%Profit Before Tax 2,998 9,759 2,245 9,465 3%

Profit After Tax 1 962 6 420 1 465 6 342 1%Profit After Tax 1,962 6,420 1,465 6,342 1%
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CONSOLIDATED FINANCIALS FOR THE YEAR 2013-14CONSOLIDATED FINANCIALS FOR THE YEAR 2013 14

(Rs  in Crores)(Rs. in Crores)

P ti l St d Al C lid t dParticulars Stand Alone Consolidated

Income from operations 12 058 12 058Income from operations 12,058 12,058

Oth I 2 094 2 089Other Income 2,094 2,089

Expenses 4,437 4,439

Profit Before Tax 9,759 9,752, ,

Profit After Tax 6,420 6,413Profit After Tax 6,420 6,413
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ANALYSIS OF VARIANCE IN PROFIT BEFORE TAX       (Rs  in Crores)ANALYSIS OF VARIANCE IN PROFIT BEFORE TAX       (Rs. in Crores)

Particulars AmountParticulars Amount 
1) P fi B f T 2013 14 97591) Profit Before Tax 2013-14 9759

2) Profit Before Tax 2012-13 9465

Increase in Profit (1-2) 294Increase in Profit (1 2) 294

Reasons :Reasons :

1) Increase in iron ore sales qty by 42 26 LMT1) Increase in iron ore sales qty. by 42.26 LMT

31341

2) Reduction in Interest Income (204)) ( )

3) Inc. in Consumption of Stores & Spares (88)3) Inc. in Consumption of Stores & Spares (88)

4) Inc in Salaries & Wages (126)4) Inc in Salaries & Wages (126)

5)I i R il F i ht d t i i t (245)5)Inc in Railway Freight due to inc in export. (245)

6) Inc in Selling Expenses due to inc. in export duty etc (201)( )

7) Reduction in Inventory (170)7) Reduction in Inventory (170)

8) 10% t ib ti t SPV t K t k8) 10% contribution to SPV at Karnataka. 52

9) Increase in CSR Expenditure. (80)) p (80)

10) Others 1510) Others. 15

Total 294
13
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ANALYSIS OF DESPATCHES OF IRON ORE                    ANALYSIS OF DESPATCHES OF IRON ORE                    
Qty in LMTQty in LMT

2013 14    2012 13 2013-14    2012-13 

D h B il dil D i l i T l B il dil D i l i T lDespatches Bailadila Donimalai Total Bailadila Donimalai Total

1 2 3 4 5 6 7
To Domestic: To Domestic: 

R d 5 09 40 02 45 11 5 38 37 70 43 08Road 5.09 40.02 45.11 5.38 37.70 43.08

Rail 163.48 54.51 217.99 152.71 42.08 194.79Rail

C 18 93 0 18 93 8 86 0 8 86Conveyor 18.93 0 18.93 8.86 0 8.86

Total Domestic (A) 187.50 94.53 282.03 166.95 79.78 246.73Total Domestic (A)

For Export: For Export: 

Rail 25 73 0 25 73 17 14 0 17 14Rail 25.73 0 25.73 17.14 0 17.14

Total  Export (B) 25.73 0 25.73 17.14 0 17.14Total  Export (B)

Total Des atches 213 23 94 53 307 76 184 09 79 78 263 87Total Despatches 213.23 94.53 307.76 184.09 79.78 263.87

Rake/Day 12.83 3.83 16.65 11.78 2.91 14.68
14

Rake/Day
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PRODUCT WISE DETAILSPRODUCT WISE DETAILS

2012-13 2013-14

PRODUCTIONPRODUCTION
(LWMT)(LWMT)

Q 1 Q 2 Q 3 Q4 2012 13 Q 1 Q2 Q3 Q4 2013 14Q 1 Q 2 Q 3 Q4 2012-13 Q 1 Q2 Q3 Q4 2013-14

Lump 25.22 21.21 19.35 32.13 97.91 25.38 20.37 26.49 36.67 108.91p

Fi 43 50 32 56 34 29 63 58 173 93 43 83 39 04 46 52 61 95 191 34Fines 43.50 32.56 34.29 63.58 173.93 43.83 39.04 46.52 61.95 191.34

Total: 68.72 53.77 53.64 95.71 271.84 69.21 59.41 73.01 98.62 300.25

L   Fi  R i 3 63 39 61 36 64 34 66 36 64 3 63 34 66 36 4 3 63 36 64Lump : Fines Ratio 37:63 39:61 36:64 34:66 36:64 37:63 34:66 36:74 37:63 36:64
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CAPITAL EXPENDITURE 2013 14CAPITAL EXPENDITURE 2013-14

R C(Rs. in Crores)

Projects/Schemes RE ActualsProjects/Schemes RE
2013 14

Actuals
2013 142013-14 2013-14

Bailadila 11B 40 00 20 49Bailadila 11B 40.00 20.49

K 8 00 100 1Kumarswamy 85.00 100.51

3MTPA Steel Plant – CG 1,990.00 2,049.923MTPA Steel Plant CG 1,990.00 2,049.92

P ll t Pl t D i 100 00 111 35Pellet Plant- Doni. 100.00 111.35

Other Schemes 28.00 3.97Other Schemes 28.00 3.97

AMR  (Incl  To nshi ) 150 00 114 34AMR  (Incl. Township) 150.00 114.34

R&D 22.00 17.34

Feasibilities Studies 28 00 2 88Feasibilities Studies 28.00 2.88

Business Development 100.00 0.18p

Other Ventures 177 00 97 16Other Ventures 177.00 97.16

Total 2,720.00 2,518.14
16
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Commercial InformationCommercial InformationCommercial InformationCommercial InformationCommercial InformationCommercial Information
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AVERAGE REALIZATION OF IRON OREAVERAGE REALIZATION OF IRON ORE 

FOR THE LAST 3 FINANCIAL YEARS INCLUDING FINANCIAL YEAR 2013-14FOR THE LAST 3 FINANCIAL YEARS INCLUDING FINANCIAL YEAR 2013 14 

(`/Ton) {inclusive of Royalty}(`/Ton) {inclusive of Royalty}

2013-14
PRODUCT 2011-12 2012-13

2013-14
2013-14

Q1 Q2 Q3 Q4
PRODUCT 2011 12 2012 13 2013 14

LUMP 5569 5955 4942 5185 4620 4779 5061LUMP 5569 5955 4942 5185 4620 4779 5061

FINES 3255 3139 3311 3100 3380 3197 3505

TOTAL IRON ORE 4091 4019 3901 3907 3760 3795 4078TOTAL IRON ORE 4091 4019 3901 3907 3760 3795 4078
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C t I f tiC t I f tiCorporate InformationCorporate InformationCorporate InformationCorporate Informationpp
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Details of Top 25 Shareholders – All Categories p g
(As on 30 05 2014)(As on 30.05.2014)

Sl N f th Sh h ld N f Sh %Slno  Name of the Shareholder No. of Shares %

1 PRESIDENT OF INDIA 3171946300 801 PRESIDENT OF INDIA 3171946300 80

2 LIFE INSURANCE CORPORATION OF INDIA 266989233 6.73

3 LIC OF INDIA HEALTH PROTECTION PLUS FUND 50845983 1.28

4 HSBC GLOBAL INVESTMENT FUNDS A/C HSBC GIF MAURITIUS LIMITED 28779786 0.73

5 HDFC STANDARD LIFE INSURANCE COMPANY LIMITED 15984244 0 45 HDFC STANDARD LIFE INSURANCE COMPANY LIMITED 15984244 0.4

6 THE MASTER TRUST BANK OF JAPAN LTD A/C THE MASTER TRUST BANK O 15806095 0 46 THE MASTER TRUST BANK OF JAPAN, LTD A/C THE MASTER TRUST BANK O 15806095 0.4

7 VANGUARD EMERGING MARKETS STOCK INDEX FUND, ASERIES OF VANG 13566324 0.34

8 STATE BANK OF INDIA 11590580 0.29

9 SWISS FINANCE CORPORATION (MAURITIUS) LIMITED 10937938 0.28

10 CANARA BANK MUMBAI 10772388 0 2710 CANARA BANK-MUMBAI 10772388 0.27

11 COPTHALL MAURITIUS INVESTMENT LIMITED 10195014 0 2611 COPTHALL MAURITIUS INVESTMENT LIMITED 10195014 0.26

12 INVESTEC GLOBAL STRATEGY FUND A/C ASIAN EQUITY FUND 9987652 0.25

13 BANK OF BARODA 9931035 0.25

14 THE NEW INDIA ASSURANCE COMPANY LIMITED 8016508 0.2

15 MORGAN STANLEY ASIA (SINGAPORE) PTE 7942044 0 215 MORGAN STANLEY ASIA (SINGAPORE) PTE. 7942044 0.2

16 ROBECO CAPITAL GROWTH FUNDS A/C ROBECO CAPITAL GROWTH FUND 7688312 0 1916 ROBECO CAPITAL GROWTH FUNDS A/C ROBECO CAPITAL GROWTH FUND 7688312 0.19

17 RELIANCE INDUSTRIAL INVESTMENTS AND HOLDINGS LIMITED 6825000 0.17

18 CITIGROUP GLOBAL MARKETS MAURITIUS PRIVATE LIMITED 6491514 0.16

19 MORGAN STANLEY MAURITIUS COMPANY LIMITED 5997009 0.15

20 GMO EMERGING MARKETS FUND 5857603 0 1520 GMO EMERGING MARKETS FUND 5857603 0.15

21 NATIONAL INSURANCE COMPANY LTD 5610721 0 1421 NATIONAL INSURANCE COMPANY LTD 5610721 0.14

22 MERRILL LYNCH CAPITAL MARKETS ESPANA S.A. S.V. 5551438 0.14

23 GOVERNMENT PENSION FUND GLOBAL 5502491 0.14

24 MATTHEWS INDIA FUND 5500923 0.14

25 ICICI PRUDENTIAL LIFE INSURANCE COMPANY LTD 5207030 0 1325 ICICI PRUDENTIAL LIFE INSURANCE COMPANY LTD 5207030 0.13

TOTAL : 3703523165 93 39
20

TOTAL : 3703523165 93.39
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Details of Top 25 Shareholders - FIIsp
(As on 30 05 2014)(As on 30.05.2014)

Slno Name of the Shareholder No of Shares %Slno Name of the Shareholder No. of Shares %

1 HSBC GLOBAL INVESTMENT FUNDS A/C HSBC GIF MAURITIUS LIMITED 28779786 0.731 HSBC GLOBAL INVESTMENT FUNDS A/C HSBC GIF MAURITIUS LIMITED 28779786 0.73

2 THE MASTER TRUST BANK OF JAPAN, LTD A/C THE MASTER TRUST BANK 15806095 0.4

3 VANGUARD EMERGING MARKETS STOCK INDEX FUND, ASERIES OF VANG 13566324 0.34

4 SWISS FINANCE CORPORATION (MAURITIUS) LIMITED 10937938 0.28

5 COPTHALL MAURITIUS INVESTMENT LIMITED 10195014 0 265 COPTHALL MAURITIUS INVESTMENT LIMITED 10195014 0.26

6 INVESTEC GLOBAL STRATEGY FUND A/C ASIAN EQUITY FUND 9987652 0 256 INVESTEC GLOBAL STRATEGY FUND A/C ASIAN EQUITY FUND 9987652 0.25

7 MORGAN STANLEY ASIA (SINGAPORE) PTE. 7942044 0.2( )

8 CITIGROUP GLOBAL MARKETS MAURITIUS PRIVATE LIMITED 6491514 0.16

9 ROBECO CAPITAL GROWTH FUNDS A/C ROBECO CAPITAL GROWTH FUND 6135912 0.15

10 MORGAN STANLEY MAURITIUS COMPANY LIMITED 5997009 0.15

11 GMO EMERGING MARKETS FUND 5857603 0 1511 GMO EMERGING MARKETS FUND 5857603 0.15

12 MERRILL LYNCH CAPITAL MARKETS ESPANA S A S V 5551438 0 1412 MERRILL LYNCH CAPITAL MARKETS ESPANA S.A. S.V. 5551438 0.14

13 GOVERNMENT PENSION FUND GLOBAL 5502491 0.14

14 MATTHEWS INDIA FUND 5500923 0.14

15 VANGUARD TOTAL INTERNATIONAL STOCK INDEX FUND 4590271 0.12

/16 HSBC GLOBAL INVESTMENT FUNDS A/C HSBC GLOBAL INVESTMENT FUN 4575595 0.12

17 WISDOMTREE TRUST A/C WISDOMTREE INDIA INVESTMENT PORTFOLIO 4423906 0 1117 WISDOMTREE TRUST A/C WISDOMTREE INDIA INVESTMENT PORTFOLIO, 4423906 0.11

18 MAGNA UMBRELLA FUND PLC - MAGNA EMERGING MARKETS DIVIDEND 4013352 0 118 MAGNA UMBRELLA FUND PLC   MAGNA EMERGING MARKETS DIVIDEND 4013352 0.1

19 EASTSPRING INVESTMENTS INDIA EQUITY OPEN LIMITED 3646657 0.09

20 PGGM WORLD EQUITY B. V. (GEPFEEM) 3623784 0.09

21 HIRTLE CALLAGHAN EMERGING MARKETS PORTFOLIO -THE BOSTON COM 3270450 0.08

22 GOLDMAN SACHS (SINGAPORE) PTE 3228986 0 0822 GOLDMAN SACHS (SINGAPORE) PTE 3228986 0.08

23 ABU DHABI INVESTMENT AUTHORITY QUAX 3047573 0 0823 ABU DHABI INVESTMENT AUTHORITY - QUAX 3047573 0.08

24 BNY MELLON EMERGING MARKETS FUND 2821755 0.0724 BNY MELLON EMERGING MARKETS FUND 2821755 0.07

25 DEUTSCHE SECURITIES MAURITIUS LIMITED 2673923 0.07

21TOTAL : 178167995 4.5
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� The Board of Directors at its 474th meeting held on 30.05.2014 inter alia,g ,
has approved the Annual Accounts for the financial year 2013-14.has approved the Annual Accounts for the financial year 2013 14.

� Di idend of Rs 3370 crores aid as Interi Di idend in Se te ber 2013� Dividend of Rs.3370 crores paid as Interim Dividend in September 2013
I R D I(1st Interim - 300% @ Rs.3/- per share) and December 2013 (2nd Interim -( p ) (

550% @ Rs.5.50 per share) to be full and final Dividend for the FY 2013-14.550% @ Rs.5.50 per share) to be full and final Dividend for the FY 2013 14.

� A dedicated e mail id analyst@nmdc co in has been created All In estors /� A dedicated e-mail id analyst@nmdc.co.in has been created. All Investors /
AAnalysts / Brokers are requested to forward their queries in the aforesaidy q q
email id.email id.
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THANK YOUTHANK YOUTHANK YOUTHANK YOU

23



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


