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Statement of U fited Standatoac Financial Results for the Quarter and Half Year Ended September 30, 2025 Standalone Balauce Sheet as at September 30, 2025
Quarter Quarter Quarter  Half Year Half Yeur Year
sel Ended Ended  Ended Ended Exuded Ended — A2 SERRg
N aeticulacs 30092025 30062025 30/0972024 30/092025 301092024 3100372026 |F THEWATS 30/09'?.0 2: Jxoi{zo;s
(Unzudited) (Unaudited) (Unaudited) (Unaudited) {Luaudited) _(Audited) (Cani e (Saited)
1. |{acome A. ASSETS
(2)Revenue frem operations 154,933 144,192 144.846 299,125 279,117 572,018 1. Non-Current Assets
(b)Other income 1,938 2,067 1,903 4.002 3815 7.829 (a) Property, Plant and Equipment 24,283 23452
Total income 156,368 146,259 146,749 303,127 2829312 579,847 (b) Capital work ~ in - progress 1,506 283
2. Expenses () Righl of use assets 44,882 33139
(a)Freight, bandling acd servicing costs 106,576 101,876 102,780 208.452 197,538 404,051 (d) Other Intaugible Assets 4,071 2 4.644
(b)Employee Lienefits expeuscs 20598 20,234 18,507 40,832 37,326 73,741 (&) Intangible assets under development - 36
(c)Finance costs 1,054 718 704 1.772 1,399 2,879 (N Kinancial Assets
(d)Bepreciation and amortisation expense 5,940 5.046 5,192 10,986 10,421 20,921 {i) Investments 14,406 14406
(e)O¢her expemses 12,041 12,067 11,071 24,108 21,052 44,668 (ii) Loans 46,625 51,750
Total cxpenses 146,209 139941 138.554 286.150 267,806 546,260 {iii) Other Financial Assets 13.826 16.114
3. |Profit before tax 10,659 63138 8,195 16,977 15,126 33.587 (g) Deferred Tax Assets (Net) 4,217 4.116
4. |Tax expense {h) Non-Current Tax Assets (Net) 3161 3315
Current Tax 3.37% 1.059 2,452 4435 4290 8,926 (i) Other Non-Current Asscts 3,981 977
Adjustmnent of tax rclating to carlier years / periods = - < ) 483 Total Non-Current Asscts 160,958 152,232
Deferred Tax (Credit) / Charge (667) 566 (334 (101) (393) {285)| 2. Curren( Assets
Total tax expense 2,709 1,625 2,119 4.334 3.897 9,124 (a) Inventories 725 $68
S. |Nect Prafit for the periad / year 7.950 4,693 6,076 12,643 11,229 24,463 (b} Financial Assets
0. |Other comprehensive income, net of income tax (i) Investments 35,123 38578
(a) Items that will not be reclassificd to Statement of Profit and Loss {ii) Trade reccivables 93,642 78,439
Actuarial (foss) arising from remeasurements of post employmeunt bencfit obligation = . - - - (253) (iit) Cash and C'ash equivaicnls 13,496 16,390
Income tax relating to this item - - - - - 63 (iv) Bank balances other than above 100 99
(b) Items that will be reclassified to Statemeat of Profit aud Loss - - - - - - (v) Loans 9,640 9,086
. {Total other comprehensive (loss) et of income tax - - - - - (190) (vi) Other Financial Assets 3,244 3,999
7. |Total comprehensive income, net of incore tax 7.950 4.693 6,076 12,643 11.229 24273 (¢) Other Current Assets 3,036 3370
8. | Paid-up equity share capital (Face value 10/~ per share) 2,373 2,373 2,373 2373 2373 2373 Total Current Asscts 159,006 150,879
9. |Rescrves excluding Revaluation Reserve 159,954 | TOTAIL-ASSETS § 319904 303,111
10. |Net Worth | 162,330 | B. EQUITY AND LIABILITIES
11.| Earniugs per share (of T10/- each) (not annualised) EQUITY
(1) Basic | 33.50 19.78 25.60 53.28 47.32 103.10 (a) Equity Share capita) 2,376 2376
| Lo Ditueed 3350 1938 2860 S32% 4731 10340  (b)Other Equity 166791 159,954
LIABILITIES
1. Non-Current Linhilities
Finuucial Liabilities
(i) Lease Liability 34,940 23,971
Total Non-current liabilities 34,940 23,971
2. Current liabilities
(a) Financial Liabilities
(i) Leasc Liahility 12,004 10.842
(ii) Trade Pay:bles
T'otal outstanding dues to micro
and small enterjrrises | 2,220 5094
Tetal outstaudiag ducs to creditors |
other than micro and small enterprises | 67,331 ; 66,087
(iii} Other Financial Liabifitics 20,138 4 22,182
(b) Other Current Liabilitics [ 2,216 1.942
(c) Employee Benefit Obligations 11,948 10,663
Total Current Liabilities 115,857 116,810
— = TOTAL-LQUITY AND LIABILITIES 319964 30311 |
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dal Statement of Cash Flews for the balf year ended Scptember 30, 2025 (¥ in lukhs)
Half Year ;| Half Year Year
R Ended @ Ended Fnded
Ul 3010972025 ; 30/0972024 3110312025
{Unaudited) (Unaudited) (Audited)
A. Cash flows from Operating activities: :
Profit befave Tax 16,977 ; 15,126 33.587
Adjustments for:
Depreciation and Amortisation Expense 10,986 ° 10,421 20,921
Finance Costs 1772 ¢ 1,399 2,879
[nterest incoume .141); {2.023) (3,998)
Gain on sale of units of Mutual Funds (1,206); (1.070) (2,455)
['nwinding intcrest on Payload Weposit and Lease Deposit (49D)§ (536) (1.027)
Loss on sale / scrapping of Property, Plant and Equipment (Net) 20 ¢ 136 358
Net Loss / {¢;ain) on Foreign Currency Teansactions 65 o {10)
Share Bascd Payment 126 64 120
Bad debts written off(Net) - - 199
Provision for doubtful debts 209 199 227
Opcrating profit before werking capital changes 26318 : 23,722 50.807
Adjustoents for changes in working capital: 8
Decrease / (Increase) in Inventories 143 [$)] 9)
{Increasc) in Trade Receivables (15.426) (11,357)  {12,073)
Dccrease / {Increase) in Other Non Current Financial Asscts 2,332 14 (436)
(Increase) f Decrease it Other Nou Current Asscts (2,074): 5 9
Decrease / (Increase) iz Other Current Financial Assets 785 ! 344 (1,260)
Dccrease in Other Current Assets 334 339 166
Desr-eése/(lncresse) /Decrease in Current Loans 71 (79 (64)
(Decrease) / Increase in Trade Payables (1,‘30)'- 12,800 15,072
(Decrease) / Increase in Other Current Financial Liabitities (2,045)° (1.122) 6,467
Increase in Other Current Liabilitics 274 ¢ 253 100
Increase / (Decrease) in Current Employee Benefits Obligations 1,285 1,121 (1,589)
Cash generated from Operations 10,337 26,231 57.190
Taxes paid (uet of rcfunds) (4.281). (5,139) (8,302)
Net cash generated from operating activities 6.056 | 21,092 48,888
B. Cash flows from lovesting activitics: ¥
Payments for Property, Plant and Equipment and other Intangible assets (5,791): (2,644) (7,704)
Proceeds from sale of Property, Plant and Equiy and ather 1 ible assets 56 170 368
Interest received 2,142 ; 2,025 3,998
Imvestment in mutual funds (450,330) (417,625)  (873,280)
Redemption of mutual funds 454990 | 417,035 867,885
Loans rcpaid by / (given to) Subsidiary 4,500 (10,000) {18,000)
Investment in Bauk fixed deposits (net) a 5): - [
Net cash generated from /(used in) luvesting activities 5552 ° (11,039) (26,727)
C. Cash flows from Financiag activities: '
Payment of principal portion of Leasc liabilities (6,798),  (6705)  (13,376)
Payment of intcrest on Lease liahilities (1,772); (1,393) 2.871)
Interest (paid) - ) (8)
Dividend (paid) (5.932) {5,932) (5,932)
Net cash (used in) Financing acrivilies (14.502) (14,036} (22,187)
Net (Decrease) in Cash and Cash Equivalents (A+B4C) (2,894} {3,983) {26)
(Cash and cash equivalents at the beginning of the vear 16,390 § 16.410 16,416
Cash and cash equivalents at the end of the period/ear 13,496 . 12,433 16,390
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Notes :

1. The Standalonc Financial results are prepared and published in accordance with the Indian Accounting Standards, Section 133 of the Companies Act, 2013 read with Rules framed thercunder and Regulation 33 of SEBI Listing Regulations, as
amended from time to fime.

2. The Cempany has only one operating segment, which is intcgrated air and grouad transportation and distribution. Alf asscts of the Company ave domiciled in India and the Company earns its entire revenue from its operations in india.

3. As approved by the Mcmbers of the Compsay at (ie Aunual General Mecting held on August 13, 2025, the Conypany, during the quarter ended September 30,2025, has disbursed the final dividend of ¥ 25/~ (Rupces Tweaty Five) per share (face
valuc of T 10/~ each) for the year ended March 31, 2025), aggregating to ¥ 5,932 lakhs,

4, The Statutory Auditors have carricd out limited review of the Company’s finauncial results including Cash Flow Statement for the quarter aud half year ended September 36, 2025 as well as of (he Balance Sheet as at September 30, 2025. There arc
no qualifications in the limited review repert issucd for the abave period.

5. The above results were reviewed by the Audit Committee and were thereafter approsed by the Board at its wecting held on October 28, 2025,

By Order of the Board
For Blue Dart Express Limited

Date : October 28, 2028 Managiug Director
Place : Mumbai DIN : 08416666
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BLUCE DART EXPRESS LIMITER
Regd. Office : Blue Dart Centre, Sahar Airpart Road, Andheri (East), Mumbai - 400 099,

Tel: 69756344

Website : www.bl t.com - Mail id : communications @ bluedart.com CIN : L61074MHI991PLC061074 (Zin lakhs)
S tof U dited (' lidated Fi ial Results for the Quarter and Half Year Ended September 30, 2025 Cousolidated Balaucc Sheet as at September 30,2028
Quarter Quarter Quarter Half Year  Half Year Year . P
Sr ; Ended Ended Ended Ended Ended Ended 0 =
No|PArticulars 3010972025 30/062025 300092024 30/092025 30/09/2024 3170372025 || TUCUIA™ i?/oozjozg 3:\'03".2025
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (U'naudited)  (Audited) (Unaudited) (Audited)
i, [Tncome A.ASSETS ]
(2)Revenue from operations 154,933 144,192 144,846 299.125 279.117 572,018 | 1. Non-Current Assets
(bYOther income 959 986 867 1,945 1,778 4,198 (a) Property, Plant and Equipment 111,287 107,064
‘Total income 155,892 145,178 145,713 301.07¢ 280.892 576.216 (b) Capitzl work - in - progress 3485 7,659
2. |Expenses (¢) Right of usc assets 74,967 68,568
(a)Freight, handling and senicing cosis 88,350 83,637 85,134 171,987 163,260 335,256 {d) Other Intangible Assets 4,914 5,726
(b)Employee benefits expenses 26,734 26,081 24,735 52,815 48,731 96,805 (e) Intangible assets under development - 36
(c)inance costs 2,172 1.860 2,080 4,032 4175 8,239 (f) Financial Assets_
(d}Depreciation and amortisation expense 13,053 12,094 12,101 25,147 23,928 48,494 (i) Other Financial Assets 9,795 9,088
(e}Other expenses 14,653 14,913 13,172 29,566 25,104 52,698 (g) Deferred Tax Assets(Net) 10.396 10,462
Total cxpenses 144,962 138,585 137,222 283547 265.198 541,492 (b) Non-Current Tax Asscts(Net) 7,135 6,269
3. |Profit before tax 10,930 6,593 8,491 17,523 15.694 34,724 (i) Other Nou-current Assels 2,003 1,056
4. [Tax expense Total Non-Current Assets 223982 215,928
Current Tax 3377 1,059 2,452 4,436 4,291 8926 | 2. Current Assets
Adjustment of tax relating to earlier years / periads - - L - - 483 {a) Inventorics 5264 5183
Weferred Tax (Credit) / Charge (585} 651 (245) 66 (223) 73 (1) Financial Assets
Total tax expense 2,792 1,710 2,207 4,502 4,068 9,482 (i) Investments 35,123 38,578
S. |Net Profit for the period / year 8,138 4,883 6,284 13.021 11,626 25,242 {ii) Trade receivables 93,774 78,609
6. |Other comprehensive income, net of income tax {iti) Cash and cash equivalents 13.822 16,632
(2) ltems that will not be reclassified to Statement of Profit and Loss {iv) Bank balances other than above 16¢ 99
Actuarizl (loss) arising from remeasurements of post employment bencfit obligation = = = - {348)| {v} Loans B IS 86
Incotne taxrelating te this item - - - - - 87 (vi) Other Financial Asscts 3,838 4,525
(b) 1tems that will be ceclassified te Statement of Prafit asd 1.oss - - - - - - (c) Other Current Assets 6,203 6,666
Total other comprchensive (loss) net of income tax - - - - - Q2o Tetal Current Assets 158,136 150,348
7. | Total cumprehensive incomne, net of income tax 8,138 4,883 6,284 13.021 11,626 24,981 | 1TOTAL-ASSETS : 382118 306276
8. [Paid-up equity share capital (Face value Z10/- per share) 23713 2373 2373 2.373 2,373 2373 | R EQUITY AND LIABILITIES
9. |Reserves excluding Revaluation Reserve 153,528 EQUITY
10. |Net Worth 155,904 (a) Equity Share capital 2,37% 2,376
11. |[Earaings per share (of Z10/- each) (not annualised) . () Other Equity 160,757 153,528
(a) Basic 34.30 2058 26.49 54.88 49.00 106.38 LIABILITIES
| iy iluted 3430 WS .49 54.88 4000 106,38 | 1. Non-Current Liabilities
Financial Liabilities
(i) Borrowings 20,000 20,000
(ii) Lease Liability 63,511 58,172
Employee Benefit Obligations 107 288
Provisions 126 118
Totai Non-Current Liabilities 83,744 78,578
2. Current Liabilitics
(a) Financial Liabilities
(¥) Lease Liabitity 24,549 22,827
{ii) Trade Payables
Total outstanding ducs to micro
and small enterpriscs 2,304 5,239
Total outstanding ducs to creditors
other than micro and small enferprises 67.945 63213
(iii) Other Financial Lizbilities 21,245 23,013
(b} Other Current Liabilities 5,050 4,395
(¢) Employec Benetit Obligations 14,148 13,407
Total Current Liabilities 135,241 131,794
TOTAL-FQUITY AND LIABILITIES | 3w 3a6276

Wwoo'Mepan|q@suonealunwod

WO LEPON|§'MMM

$£0190271d 466 L HWY L0197

NID

Yvp95.269 - 220
eIpU[ ‘660 00 - lequiniy

‘(3se3) ueypuy

‘peoy Hodlly Jeyes Ysjuag peq anig

3L IW1T 883 ddX3

14vd Inig

ST6Z 1006 051

J

LT
voun




[4 lidated S of Cash Flows for the half year ended September 30, 2025 (€ in lakehs)
Half Year - Malf Year Year
Particulars Ended Ended Ended
30:09/2025  30/09/2024  31/03/2025
(U'naudited) (b dined) (Auditeid)
A. Cash flows from Operating activities;
Profit before Tax 17.523 15,694 34,724
Adjustments for:
Depreciation and Amaortisation Expense 25,147 23,928 48,494
Finance .Costs 4,032 4178 8.239
Interest incom¢ {6) 13) (149))
Gain en sale of wnits of Mutual Funds (1,206). (1.070) (2,455)
Loss / (Gain) ou Rotables ! Componcnts & overhaul written off 72 8 (150)
Loss on sale / scrapping of Property, Plant and Equipnent (Net) 24 148 367
Provision for slew moving inventory 165 165 304
Proyision for aircraft redelivery obligation @ 17 36
Unwinding interest on Lease Deposit (361) (309) (608)
Gz2in on rcassessment of Finanee Eeasc Liability - in G
Net loss on Forcigu currency Transactions 1,187 306 532
Slhare Based Payment 140 63 128
Bad debts written off (Net) = = 199
Provision for deubtful debts 209 199 227
Operating profit before working eapital changes 46,935 43311 89,883
Adjustments for changes in working capital:
(Increase) in Inventorics (276) {60) {275)
(Increase) in Trade Receivables (S373)  (10582)  (11.992)
(Increasc) in Other nen-current Financial Assets {792) (109) {528)
Decrease in Other non-current Assets 6 21 39|
Decrease / {Inerease) in Other current Financial Assets 690 3s1 (1,146)
Decrease / (Increase) in Other current Assets 463 (-487) (1,059)
Decrease / (Increase) in current loans i\ (79 (63)
Increase in Trade Payables R 1,797 8,250 7,79
(Decrease) / fncrease in Other Current Financial Liabilitics (2.459) (5773} 1,194
Increase/ (Decrease) in Other Current Liabilities 655 457 (142)|
(Decreasc) / Increase in Current Employee Benefits Obligations 741 538 (1,753)
(Decrease) / Increase in Other Non curreat Provisions ) 1 1
(Decrease) / Increase in Non-Current Employce benefits obligations (181). (49) 149 |
Cash generated from Operations 32276 35,787 82,027 |
1 Taves paid (net of refunds) B o __(53m) (6,299 (RSIS)]
L Net cash generated fro_m_OPrraling activities 26,974 29488 13812
B. Cash flows from Investing activities:
Payments for Property, Plant and Equip t a0d other I ible assets (12,450) (11,404) (25,389)
Proceeds from sale of Property, Plant and Equipment and other Intangible assets 74 191 657
Interest received 7 i5 149
Investment in mutual funds (450.330)? (417,624) (873.280)I
Redemption of mutual funds 354,990 417,035 867.885
____ Investment in Bank fixed deposits (net) = (15 ’ O
Net cash (usesd sn) Investing actiy u_ics (7.','-2.1_) (11.787) 129,972)
€. Cash flows used in Finsncing activities: =
Repayment of borrowings from Institetions ' Bank Overdraft - (469 (5.469)'
Payment of principal portien ef Leasc liabilities (12,786). (11,863) {23,839}
Payment of interest on Lease lizbilities (3,265) (59, (6,254)
Interest (paid) 7 (108) (1,875)
Dividend (paid) o N (5932).  (593) (5932
| Net cash (uscd in) Financing activities (22?070)' 3 (4336
Nel (Decrease) / Increase i Cash and Cash tqui_\alrnu (A+3+C) - (2.8100) 13.825) 171 I
| Cash and cash equivalents at the hew % of the year 16,632 1 16461
| Cash and cash cquivalents at the end of the period/year 13822 12,636 16,632 l
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Notes :

1. The Consolidated Financial results include results of Blue Dart Express Limited and its wholly owned subsidiaries Blue Dart Aviation Limited and Concerde Air Logistics Limited {together referrcd to as the “Group™) and are prepared and
published in accordance with the Indian Accounting Standards, Section 133 of the Companies Act. 2013 read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulations. as amended from time 10 time,

2. The Group has only one operating segtent, which is integrated air and ground transportation and distribution, All assets of the Group ave domiciled in India and the Graup earns its entice revenue from its operations in India.

3. As approved by the Members of the Parent Company at the Annual General Meeting held or August 13, 2025, the Parent Company, during the quarter ended Scptensber 30,2028, has disbursed the final dividend of ¥ 25/- (Rupces Tweaty Five) per
share (face valae of T 10/- each) for the year ended March 31, 2025), aggregating to 5,932 fakhs.

4. The Statutery Auditors hav c carried out fimited review of the Group's financial results including Cash Flow Statement for the quarter and lalf year ended Scptember 30, 2025 as wel as of the Balance Sheet as at September 30, 2025, There are no
qualifications in the limited revicw report issued for the above peried.

S. The abeve results were reviewed by the Audit Committee and were thereafter approved by the Board at its meeung held on October 28, 2025.

By Order of the Board
For Bluc Dart Express Limited

-

-
<

Balfoui”Manuel
Managing Birector
DIN : 08416666

Date : October 28, 2025
Place : Mumbai
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- Chartered Accountants
DEIOItte : One Internatiorl'oal Center,
- Tower 3, 31st Floor,
Haskins & SellsLLP Senspa Bzpat
askins & Sells T

Mumbai - 400 013
Maharashtra, India

Tel: +91 22 6185 6000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BLUE DART EXPRESS LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of BLUE DART EXPRESS LIMITED (“the Company”), for the quarter and six
months ended September 30, 2025 (“the Statement”), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved
by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the
Companies Act, 2013, as amended read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4, Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sampada S Narvankar
Partner

Membership No.102911
UDIN: 2510291y BMO&qR\ 22 %

Place: Mumbai
Date: October 28, 2025

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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|- Statement of Unaudited Standalone Financial Results for the Quarter and Half Year Ended September 30, 2025 Standalene Balance Sheet as at September 30,2025
Quarter Quarter Quarter Half Year Half Year Year Asat rn
Sr . Ended Ended Ended Ended Ended Ended . i
No [Particulars 30/09/2025 30/06/2025 30/09/2024 30/09/72025 30/09/2024 31/03/2025 | rHiculars ‘“Lﬂ‘:ozlj i(::j) i:giﬁfj)s
Itaudited) (Unaudited) (Unaudited) (Unandited) (Unaudited) (Audited) i
t. |income A. ASSETS
(a)Revenue from operations 154,933 144,192 144,846 299,125 279,117 572,018 1. Non-Current Assets
(b)Other income 1,935 2,067 1,903 4,002 3.815 7,829 (a) Property, Plant and Equipment 24,283 23,452
Tetal income 156,868 146,259 146,749 303,127 282,932 579,847 (b) Capital work - in - progress 1,506 283
2. |Expenses {c) Right of use assets 44,882 33,139
(a)Freight, handling and serviciug costs 106,576 101,876 102,780 208.452 197,538 404,051 (d) Other Intangible Assets 1,071 4,644
(b)Employec benefits expenses 20.598 20,234 18,807 40,832 37,396 73.741 (e) Intangible assets under development - 36
(c)Finance costs 1,054 718 704 1,772 1,399 2,879 (f) Financial Assets
(d)Depreciation and amortisation expense 5,940 5,046 5,192 10,986 10,421 20,921 (i) Investments 14,406 14,406
(e)Other expenses 12,041 12,067 11,071 24,108 21,052 44,668 (ii) Loans 146,625 51,750
Total expenses (46,209 139,941 138,554 286,150 267,806 546,260 | (iii) Other Financial Assets 13,826 16,114
3. IProfit before tax 10,659 6,318 8,195 16,977 15,126 33.587 (g) Deferred Tax Assets (Net) 4217 4,116
4. [Tax expense {h) Non-Current Tax Assets (Net) 3,161 3,315
Current Tax 3.376 1,089 2,452 4,435 4,290 8,926 (i) Other Non-Curreunt Assets 3,981 977
Adjustment of tax relating to earlier years/ periods - - - - 483 Total Non-Current Assets 160,958 152,232
Deferred Tax (Credit) / Charge (667) 566 (333) (101) £393) (285)| 2. Current Assets
Total tax expense 2,709 1,625 2,119 4,334 3,897 9,124 (a) Inventories 7258 868
5. |Net Profit for the period / year 7,950 4,693 6,076 12,643 11,229 24,463 (b) Financial Assets
6. |Other comprehensive income, net of income tax (i) Investments 35,123 38.578
() Items that will not be reclassified to Statement of Profit and Loss (it) Trade receivables 93,642 78,489
Actuarial(loss) arising from remeasurements of post employment benefit ebligation & S - = - (253) (iii) Cash and Cash equivalents 13,496 16,390
Jucome tax relating to this item - - - - - 63 (iv) Bank balances other than above 100 99
i(b) Items that will be reclassified to Statement of Profitand Loss - - - - - - (v) Loans 9,640 9,086
Total other comprehensive (loss) net of income tax - - - - - {190) (vi) Other Financial Assects 3,244 3,999
7. [Total comprehensive income, net of income tax 7,950 4,693 6,076 12,643 13,229 24273 (c) Other Current Assets 3,036 3.370
8. [Paid-up equity share capital (Face value T10/- per share) 2,373 2,373 2,373 2,373 2,373 2,373 Total Current Assets 159,006 150,879
9. IReserves excluding Revaluation Reserve 159,954 | _TOTAL-ASSETS 319,964 303,111
10. [Net Worth 162,330 | B. EQUITY AND LIABILITIES
I1. |[Earnings per share (of Z10/- each) (not annualised) EQUITY
(a) Basic 33.50 19.78 25.60 53.28 47.32 103.10 (a) Equity Share capital 2,376 2,376
(b) Diluted 33.50 19.78 25.60 53.28 47.32 103.10 {b) Other Equity 166,791 159,954
LIABILITIES
1. Non-Current Liabilities
Financial Liabilities
(i) Lease Liability 34,940 23,971
Total Non-current liabilities 34,940 23,971
2. Current liabilities
{a) Financial Liabilities
(i) Lease Liability 12,004 10,842
(ii) Trade Payables
Total outstanding dues to micro
and small enterprises 2,220 5,094
Total outstanding dues to creditors
other than micro and small enterprises 67,331 66,087
(iii) Other Financial Liabilities 20,138 22,182
(b) Other Current Liabilities 2,216 1.942
(¢) Employee Benefit Obligations 11,948 10,663
Total Current Liabilities 115,857 116,810
| TOTAL-EQUITY AND LIABILITIES 319,964 303,111




Standalone Statement of Cash Flows for the half year cnded September 30, 2025 (& in lnkhs)
Half Year i Half Year Year
Particulars Ended Fnded Ended
30/09/2025 } 30/09/2024 31/03/2025
(Unaudited): (Unaudited) (Audited)
A, Cash flows from Operating activitics:
Profit before Tax 16,977 15,126 33,587
Adjustments for:
Depreciation and Amortisation Expense 10,986 10,421 20,921
Finance Ceosts 1,772 1399 2,879
Interest income (2,141) {2.023) (3,998)
Gain on sale of units of Mutual Funds (1,206) (1,070) (2,455)
Unwinding interest on Payload Deposit and Lease Deposit (490) (536) (1,027)
Loss on sale / scrapping of Property, Plant and Equipment {Net) 20 136 358
Net Loss / (Gain) en Foreign Currency Transactions 65 6 (10)
Share Based Payment 126 64 126
Bad debts written off (Net) - - 199
Provision for doubtful debts 209 199 227
Operating profit before working capital changes 26,318 23,722 50,807
Adjustments for changes in working capitak
Decrease / (Increase) in Inventories 143 (9) (9)
{Increase) in Trade Receivables 15,426) (11,357 (12,073)
Decrease / (Increase) in Other Non Current Financial Assets 2,332 14 (436)
{Increase) / Decreasc in Other Nen Current Assets (2,074) s 9
Decrcase / (Increase) in Other Current Financial Assets 785 344 (1,260)
Decrease in Other Current Assets 334 539 166
Decrease / (Increasc) / Decrease in Current Loans 71 (79) (64)
(Decrease) / Increase in Trade Payables (1.630) 12,800 15,072
(Decrease) / Increase in Other Current Finauncial Liabilities (2,045) (1,122) 6,467
Increase in Other Current Liabilities 274 253 100
Increase / (Decrease) in Current Employee Bencfits Obligatiens 1,285 1,121 (1,589)
Cash generated from QOperations 10,337 26,231 57,190
Taxes paid (net of refunds) (4,281) (5,139) (8,302)
Net cash generated from operating activities 6,056 21,092 48,888
B. Cash flows frem Investing activities:
Payments for Property, Plant and Equipment and other Intangible assets (5,791) (2,644) (7,701)
Proceeds from sale of Property, Plant and Equipment and other Intangible asscts 56 170 368
Interest received 2,142 2,025 3,998
Investinent in mutual funds (450,330); (417,625) (873.280)
Redemption of mntual funds 454,990 417,035 867,885
Loans repaid by / (given to) Subsidiary 4,500 (10,000) (18,060)
Investment in Bank fixed deposits (net) (15) - [
Net cash generated from /(used in) Investing activities 5,552 (11,039) (26.727)
C. Cash flows from Financing activities:
Payment of principal portion of Lease liabilities (6,798) (6,705) (13,376)
Payment of interest on Lease liabilities (1,772) (1,393} 2,871
Interest (paid) - %) [0}
Dividend (paid) //SV\ NS\\ (5.932): (3.932) (5.932)
Net cash (used in) Financing activities \ \L T (14.502): (14.036) (22,187)
Net (Decrease) in Cash and Cash Equivaleats (A+B+(C) {[= e |\ (2.894); (3.983) (26)
Cash and cash cquivalents at the beginning of the vear { O_ ( = - 16,390 : 16.416 16.416
| Cash and cash cquivalents at the end of the perind/year . . Z'g / 13.496 : 12,433 16,390
\\ < Tk //j




t.

Notes :

The Standalone Financial results are prepared and published in accordance with the Indian Accounting Standards, Section 133 of the Companies Act, 2013 read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulations, as
amended from time to time.

. The Company has only one operating segment, which is integrated air and ground transportation and distribution. All assets of the Company are domiciled in India and the Company earns its entire revenue from its operations in India.
. As approved by the Members of the Company at the Annual General Meeting held on August 13, 2025, the Company, during the guarter ended September 30,2025, has disbursed the final dividend of ¥ 25/- (Rupees Twenty Five) per share (face

value of ¥ 10/- each) for the year ended March 31, 2025), aggregating to ¥ 5,932 lakhs.

4. The Statutory Auditors have carried out limited review of the Company's finarcial results including Cash Flow Statement for the quarter and half year ended September 30, 2025 as well as of the Balance Sheet as at September 30, 2025. There are
no gualifications in the limited review regort issued for the above period.
5. The above results were reviewed by the Audit Committee and were thercafter appraved by the Board at its meeting held on October 28, 2025.
By Order of the Board
For Blue Dart Express Limited
/
BalfourManuel
Date : October 28, 2025 Managing Director

Place : Mumbai DIN : 08416666
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
BLUE DART EXPRESS LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Blue Dart Express Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as the “Group”), for the quarter and six months ended
September 30, 2025, (the “Statement”), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 “Interim Financial
Reporting”, ("IND AS 34”) prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
Qur responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Parent’s personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards of Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. The statement includes the results of the following entities:
Parent:
Blue Dart Express Limited
Subsidiaries:
Blue Dart Aviation Limited

Concorde Air Logistics Limited

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, india.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



Deloitte
Haskins & SellsLLP

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

ﬁwwﬁc@

Sampada S Narvankar
Partner

Membership No.102911
UDIN: 25102.91) 6”’)0@6585 29

Place: Mumbai
Date: October 28, 2025
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Statement of Unaudited Consolidated Financial Results for the Quarter and Half Ycar Ended September 30, 2025 Conselidated Balance Sheet as at September 30, 2025
Quarter Quarter Quarter Half Year Half Year Year P NI
5" [particutars LG I g Ended — Ended |, icutars 30/09/2025 31/03/2025
No 30/09/2025  30/06/2025 30/09/2024 30/09/2025 30/09/2024 31/03/2025 ] . .
(Unaudited) {Audited)
{Unaudited) (Unaudited) (U naudited) (U'naudited) (Unaudited) (Audited)
L. |Income A. ASSETS
(a)Revenue from operations 154,933 144,192 144,846 299,125 279.117 572,018 1. Non-Current Asscts
(b)Other income 959 986 867 1,945 1,775 4,198 (a) Property, Plant and Equipment 111,287 107,064
Total income 155,892 145,178 145,713 361,070 280,892 576.216 (b) Capital work - in - progress 3,485 7,659
2. [Expenses () Right of use assets 74,967 68,568
(a)Freight, handling and servicing costs 88,350 83,637 85,134 171,987 163,260 335,256 {d) Other Intangible Assets 4,914 5,726
(b)Employee benefits expenses 26,734 26,081 24,735 52,815 48,731 96.805 (e) Intangible assets under development - 36
(¢)Finance costs 2,172 1,860 2,080 4,032 4,175 8,239 {f) Financial Assets
(d)Depreciation and amortisation expense 13,053 12,094 12,101 25,147 23,928 48,494 (i) Other Financial Assets 9,795 9,088
(e)Other expenses 14,653 14913 13,172 29,566 25,104 52.698 (g} Deferred Tax Assets(Net) 10,396 10,462
Total expenses 144,962 138,585 137,222 283,547 265,198 541,492 (h) Non-Current Tax Assets(Net) 7,135 6,269
3. |Profit before tax 10,930 6,593 8,491 17,523 15,694 34,724 (i) Other Non-current Assets 2,003 1,056
4. |Tax expense Total Non-Current Assets 223,982 215,928
Current Tax 3,377 1,059 2,452 4,436 4,291 8,926 | 2. Current Assets
Adjustment of tax relating to carlier years / periods - - - - . 483 {a) Inventories 5,264 5,153
Deferred Tax (Credit) / Charge (585) 651 (245) 66 (223) 73 (b) Financial Assets
‘Total tax expeuse 2,792 1,710 2,207 4,502 1,068 9,482 (i) Investments 35,123 38,578
S. |Net Profit for the period / year 8,138 4,883 6,284 13,021 11,626 25,242 (ii) Trade receivables 93,774 78,609
6. |Other comprehensive income, net of income tax {iii} Cash and cash equivalents 13,822 16,632
(a) Items that will not be reclassified to Statement of Profit and Loss (iv) Bank balances other than above 100 99
Actuarial (loss) arising from remeasurements of post employment benefit obligation - - - - - (348) {(v) Loans 15 86
Income tax relating to this item - - - - - 87 (vi) Other Financial Assets 3,835 4,525
(b) Items that will be reclassified to Statement of Profit and Loss - - - - - - (c) Other Current Assets 6,203 6,666
Total other comprehensive (loss) net of income tax - - - - - (261) Total Current Assets 158,136 150,348
7. |Total comprehensive income, net of income tax 8,138 4,883 6.284 13,021 11,626 24,981 TOTAL-ASSETS 382,118 366,276
8. [Paid-up equity share capital (Face value Z10/- per share) 2,373 2373 2,373 2,373 2,373 2,373 | B. EQUITY AND LIABILITIES
9. |Reserves excluding Revaluation Reserve 153,528 EQUITY
10. [Net Worth 155,904 (a) Equity Share capital 2,376 2,376
11.|Earnings per share {of 10/~ each) (not annualised) {(b) Other Equity 160,757 153,528
(a) Basic 34.30 20.58 26.49 54.88 49.00 106.38 LIABILITIES
(b) Diluted 34.30 20.58 26.49 54.88 49.00 106.38 | 1. Non-Current Liabilities
Financial Liabilities
(i) Borrowings 20,000 20,089
(ii) Lease Liability 63,511 58,172
Employee Benefit Obligations 107 288
Provisions 126 118
Total Non-Current Liabilities 83,744 78,578
2. Current Liabilitics
(a) Financial Liabilities
(i) Lease Liability 24.549 22,527
(ii) Trade Payables
Total outstanding ducs to micro
and small enterprises 2,304 5,239
Total outstanding dues to creditors
other than micro and small enterprises 67,945 63,213
(iti) Other Financial Liabilities 21,245 23,013
(b) Other Current Liabilities 5,050 4,395
{c) Employee Benefit Obligations 14,148 13,407
Total Current Liabilities 135,241 131,794
TOTAL-EQUITY AND LIABILITIES 382,118 366,276 |




Consolidated Statement of Cash Flows for the half ycar ended September 30, 2025

(€in lakis)

Half Year § Half Year Year
Particulars Ended Ended Ended
30/09/2025 : 30/09/2024  31/03/2025
(l'naudited)?(l'nnudited) (Audited)
A. Cash flows from Operating activitics:
Profit before Tax 17,523 15,694 34,724
Adjustments for:
Depreciation and Amortisation Expense 25,147 23,928 48,494
Finance Costs 4,032 | 4175 8,239
Interest income (6): 13) (149)
Gain on sale of units of Mutual Funds (l,206)_§ (1,070) (2,455)
Loss / {Gain) on Rotables / Components & overhaul written off 72 8 (150)
Loss on sale / scrapping of Praperty, Plant and Equipment (Net) 24 148 367
Provision for slow moving inventory 165 165 304
Provision for aircraft redelivery obligation 9: 17 36
Unwinding interest on Lease Deposit (361); (309) {608)
Gain on reassessment of Finance Lease Liability " - 5}
Net loss on Forcign currency Transactions 1,187 306 532
Share Based Paymeat 140 63 128
Bad debts written off (Net) - - 199
Provision for doubtful debts 209 199 227
Operating profit before working capital changes 46,935 43,311 89,883
Adjustments for changes in working capital:
(Increase) in Inventories (276} (6 (275)
(Increase) in Trade Receivables (15.373) (10,582) (11,992)
(Increase) in Other non-current Financial Assets (792) (109) (528)
Decrease in Other non-current Assets 6 21 39
Decrease / (Increase) in Other current Financial Assets 0690 351 (1,146)
Decrease / {Increase) in Other current Assets 463 (487) (1,059)
Decrease / (Increase) in current loans 71 (79) (63)
Increase in Trade Payables 1,797 8,250 7,719
{Decrease) / Increase in Other Current Financial Liabilities (2.459) (5:773) 1,194
Increase / (Decrease) in Other Current Liabilities 655 457 (142)
{Dccrease) / Increase in Current Employee Benefits Obligations 741 535 (1,753)
(Decrease) / Increase in Other Non current Provisions ) 1 1
{Decrease) / Increase in Non-Current Employee bencfits obligations (181) (49) 149
Cash generated from Operations 32,276 35,787 82,027
Taxes paid (net of refunds) {5,302) (6,29 (8,515)
Net cash generated firom Operating activities 26,974 29,488 73.512
[B. Cash flows from Investing activities:
Payments for Property, Plant and Equipment and other Intangible asscts {12,450) (11,404) (25,389)
Proceeds from sale of Property, Plant and Equipment and other Intangible assets 74 191 657
Interest received 7i 15 149
Investment in mutual funds (450,330)E (417,624) {873,280}
Redemption of mutual funds 454,990 417,035 867,885
Investment in Bank fixed deposits (net) (15) - 6
Net cash (used in) Investing activities (7,724) (11,787) (29,972)
. Cash flows used in Financing activitics: i
Repaynient of berrowings from Institutions / Bank Overdraft - (469) {5,:469)
Payment of principal portion of Lease liabilities — (12,786) (11,863) (23,839)
Payment of interest on I.ease liabilities T AN S (3,265) (3.154) (6,254)
Interest (paid) ‘/—\ :fd‘ﬁ (77) (108) (1,875)
Dividend (paid) \‘r (5,932) (5,932) (5,932)
Net cash (used in) Financing activities Jol] (22,060):  (21,526)  {43,369)
Net (Decreasc) / Increase in Cash and Cash Equivalents (A+B+C') J~]] (2,810) (3,825) 171
Cash and cash equivalents at the beginning of the year /i 16,632 16,461 16,461
Cash and cash equivalents at the end of the period/year N\ ZUuma_J 13,822 : 12,636 16,632
~——




Notes :

The Consolidated Financial results include results of Blue Dart Express Limited and its wholly owned subsidiaries Blue Dart Aviation Limited and Cencorde Air Logistics Limited (together referred to as the "Group") and are prepared and

published in accordance with the Indian Accounting Standards, Section 133 of the Companies Act. 2013 read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulations, as amended from time to time.

share (face value of Z 10/- each) for the year ended March 31, 2025), aggregating to T 5,932 lakhs.

qualifications in the limited review report issued for the abave period.
S. The above results were reviewed by the Audit Committee and were thercafter approved by the Beard at its meeting held on October 28, 2025.

Date : October 28, 2025
Place : Mumbai

2. The Group has only one operating segment, which is integrated air and ground transportation and distribution. All assets of the Group are domiciled in India and the Group earns its entire revenue from its operations in India.
. As approved by the Members of the Parent Company at the Annual General Meeting held on August 13, 2025, the Parent Company. during the quarter ended September 30,2025, has disbursed the final dividend of ¥ 25/~ (Rupees Twenty Five) per

. The Statutory Auditors have carried out limited review of the Group's financial results including Cash Flow Statement for the quarter and half year ended September 30, 2025 as well as of the Balance Sheet as at September 30, 2025. There are no

By Order of the Board
For Blue Dart Express Limited

L—

Managirig Director
DIN : 08416666




BLUE DART &L

PRESS RELEASE

Blue Dart Express Ltd. Announces Q2FY26 Financial Results with Sales Clocking at
¥ 15,493 Million

Mumbai, 28% October 2025: Blue Dart Express Ltd., South Asia’s premier express air and
integrated transportation and distribution company, announced its financial results today for the
quarter ended September 30, 2025, atits Board Meeting held in Mumbai.

The company posted ¥ 795 million profit after tax for the quarter ended September 30, 2025.
Revenue from operations for the period stood at ¥ 15,493 million. During the quarter, the
company continued to strengthen its network capacity through strategic investments in ground
hubs and automation, enhancing scalability, speed, and service accuracy.

Commenting on the company’s financial result, Balfour Manuel, Managing Director, Blue Dart,
said: “Our quarterly performance reflects resilience in a dynamic and evolving environment,
reinforcing the strength of our business model and our agility in responding to market shifts.
Looking ahead, we remain optimistic about the structural opportunities within India’s logistics
landscape driven by rising consumption, increased manufacturing localisation, and the growing
adoption of organised supply chain solutions. Furthermore, the rollout of GST 2.0 is expected to
boost public consumption, providing a positive impetus to the logistics sector and reinforcing
Blue Dart’s role as a key enabler of trade and connectivity.”

As part of its strategic growth agenda, Blue Dart recently announced two significant initiatives:
the launch of a Digital Account Opening platform, enabling businesses of all sizes to onboard _
and start shipping in under 10 minutes; and the unveiling of a flagship Green Integrated Ground ,
Hub at Pataudi, Haryana, designed to boost the company’s express network with sustainable,
technology-enabled infrastructure. Together, these initiatives reflect Blue Dart’s ongoing
investments in digitalisation, green logistics, and customer-centric solutions thus cementing its
role as the preferred logistics partner for India’s growth journey.

About Blue Dart:

Blue Dart Express Ltd., South Asia's premier express air and integrated transportation &
distribution company, offers secure and reliable delivery of consignments to over 56,400+
locations in India. Blue Dart is a provider of choice for its stakeholders due to its customer centric
approach and aims to further strengthen this partnership. As part of DHL Group’s DHL
eCommerce division, Blue Dart accesses the largest and most comprehensive express and
logistics network worldwide, covering over 220 countries and territories, and offers an entire
spectrum of distribution services including air express, freight forwarding, supply chain
solutions, customs clearance etc.

The Blue Dart team drives market leadership through its motivated people, dedicated air and
ground capacity, cutting-edge technology, wide range of innovative, vertical specific products
and value-added services to deliver unmatched standards of service quality to its customers.
Blue Dart's market leadership is further validated by its position as the nation’s most innovative
and awarded express logistics company for exhibiting reliability, superior brand experience apg
sustainability which include recognition as one of ‘India's Best Companies to Work For’ by /¥ 83
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Great Place to Work® Institute, India, ranked amongst ‘Best Multinational Workplaces in Asia’ by
The Great Place to Work® Institute, Asia, voted a ‘Superbrand’ and ‘Reader’s Digest Most Trusted
Brand’, and has achieved the ISO/IEC 27001:2022 certification. It has also been listed as one of
Fortune 500’s ‘India's Largest Corporations’ and Forbes ‘India's Super 50 Companies’ to name a
few. Blue Dart’s Diversity and Inclusion initiatives have also led to it being recognized as one of
India’s ‘Best Workplaces for Women’ in 2021 and ‘Best Organisations for Women’ in 2025 for
the 4" time by the ET Now. Furthermore, Blue Dart was awarded the ‘Best In-House Legal Team’
award in the logistics category at The Economic Times Global Legal Awards 2024-2025.

Blue Dart fulfils its social responsibility through its Go Programs namely Go Green — Climate
Protection, Go Help - Drinking Water, Livelihood, Health, Disaster Management and Go Teach -
Education.

For more information, please contact:

Blue Dart Express Kaizzen Communication |

Deepika Jagasia: Manager - Corporate Sahil Raj: Senior Manager- Public Relations
Communications & Sustainability

Deepikal(@bluedart.com

sahil.raj@kaizzengomm.com

Chirag Parmar: Sr. Executive - Corporate
Communications & Sustainability

Cparmar@bluedart.com

"
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For BLUE DART EXPRESS LTD.

— w——

TUSHAR GUNDERIA
HEAD (LEGAL & COMPLIANCE) &
COMPANY SECRETARY
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