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October 28, 2025 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort 
Mumbai - 400 001 
Scrip Code - 526612 

Dear Sir/ Madam, 

Sub: Outcome of Board Meeting 

BLUE DART 
EXPRESS LIMITED 

Blue Dart Center, Sahar Airport Road, 
Andheri (East), 
Mumbai - 400 099, India 
Tel.: 022 - 69756444 
CIN: L61074MH1991PLC061074 
www.bluedart.com 
communications@bluedart.com 

National Stock Exchange of India Ltd 
Exchange Plaza, C-1 , Block G 
Sandra Kurla Complex, Bandra East, 
Mumbai -400 051 
NSE Symbol - BLUEDART 

Pursuant to the provisions of Regulation 33 read with Regulation 30 of Securities 
Exchange Board of India (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, as amended ('the Regulations'), please find enclosed herewith, 
Un-Audited Standalone and Consolidated Financial Results for the quarter and half 
year ended September 30, 2025 along with the Cash Flow Statements for the half year 
ended September 30, 2025, Un-Audited Statement of Assets and Liabilities as on 
September 30, 2025 and the Limited Review Reports received from the Statutory 
Auditors of the Company on the said results, taken on record by the Board of Directors 
of the Company in its Meeting held on Tuesday, October 28, 2025 which commenced 
at 02.00 p.m. and concluded at 05.20 p.m. at the Registered Office of the Company at 
Blue Dart Centre, Sahar Airport Road, Andheri (East), Mumbai - 400 099. 

We also enclose herewith copy of the Press Release published by the Company in 
this regard. 

The intimation is also being uploaded on the Website of the Company at 
www.bluedart.com. 

You are requested to take above on your records. 

Thanking you, 

Yours faithfully, 

press Limited 

ea ompliance) & 
Company Secretary 

Encl: as above 



BLt 'E DART EXPRESS Ll!\UTED 

Regd. Office: Oluf" Dart Cc11trc. s.,.bar Air[,Ort Road. Audhcri (East), Mumbai - 400 099. 
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Slatement of l 'naiudited Standatooc Financial Re-sulls for the Quarter and Half ,·ear Ended Septtmber 30, 2025 Srundalone Balance Sheet JIS at St-11tcmbcr JO, 2025 
Qu:ut,:r Quartu Quarler HalfYc-ar Half \'ear \'rAr 

As �t Sr F.ndf'd Enclctl Endnl F.mktf F.1�dcd Endt'd As .. Particulan Particulars 30/09/2025 31/03/2025 No J0.1lW2025 30106/2025 30/09/2024 30/09/2025 30/0'112024 31/0312025 
(l'1ta11dited) fl,mrnditrd) il"naudi(rd) (tnanditcd) (Lt1:1uditfd) (Audited) (l'nalldited) (AudHOO) 

I. Income A.ASSETS 
(a)Rc,·cnut from 01u·t3tion.s - 154,933 144,192 144,846 299,ll5 279,117 572,018 1. l'i'.on-Cun-ent As.�c-ts 
(b)Other income 1,935 2.06' 1,903 4,002 3,815 7,829 (:1) Property. Pl.mt and Equipment 24,283 23,452 Tot.11 int(lmc 156,868 146,259 146,749 303,127 282,9]2 579,847 (b) Capital �·ork - in - progress 1,506 283 2. Expenses (c) Righi or u.�c assets 44,882 33,(39 (a)Frl'ight, bandlin� and �n-iciQg costs 106,576 101,876 102,780 208.452 197,538 404,051 (d) Other lntao�ible A�,ct:- 4,071 4,644 (b)[mplO)'C'C I.Jcndit" cxpeusf's 20.598 20,234 18,807 40,832 37,3?6 73,741 (e) 1Pt11ngiblc assets under dellf'lopinenc 36 (t)[iin:au"e costs 1,054 i1x 704 1,';'72 (,399 2,879 (f) Financbd Assets 
(d)Dcprcdallo111 and amortisation e-xpense 5,940 5,046 5,192 10,986 I0,421 20,921 (i) lnVf'.Stmtnls 14,406 14.406 (e)Other npcoses 12,04( 12,{1(>7 11,071 24,108 21,052 44,668 {ii) Loans 46,625 51,750 Total cx1,cnse-s U6,Z09 139,941 138.554 286,150 267,806 546,260 {iii) Other FimmciaJ Assets lJ,826 16,114 3. Profit before tax 10,659 6,318 8,195 16,977 15,126 33,587 (g) Dc-furcd Tax AS5ds (�el) 4,217 4,116 4. Tax C.\pt-n�e (h) Non-Currrnt Tax Assets (�er) 3,161 3,315 C�rrcutTax 3.376 1.059 2,452 4.435 4,290 8,926 (i) Other Non-Currenl Asst'ls 3,981 977 Adjuslmcnl ul tu: relating to earlier yc-:us / periods - - 483 Total r\'ou-('urrtnt Ass�ls 160,958 152,232 lldencd Tax (Cr<"dit) / C.:b::.rge (667) 566 1JH1 (101) (393) (285) 2. Curren( As�cL� 
Total ta.1. e,pt"usr 2,709 I,62S 2.119 4,334 J.s•- 9,124 (a) lnvtntoric-s 725 868 5. Net Pr<1fil for lhc ptri<1d / yt=-r 7.950 4,693 6,076 12,643 11,229 24,463 (b) Financllll As.st-ls .. Other fOroprdtensive income. net of incomt tax (i) [n"·estments 35,123 38,578 (a) Htm.s. that '"ill not be ret"lassificd to Statement or Profit an� Lili!! (iij Tntde r«ciub]es 93,642 18,489 Actu.:uial (loss) arisin� from remeHurtmc-nts of post emJtloymtut benefit obligatt(ln (253) (iii:) Cash aod Cash equi,·alenls 13,496 16,390 Jnc-omt lax rC'lati11g to tbis item - 63 (iv) 8:,rnl bal,111rn olhrr lhin above- 100 99 (b) Items th.at \\-ill bc- rc:ch1s.sified to Sta!em!nt of P.a:ofit_ .and l.oll-S - (\ I Lo:irn, 9,640, 9,086 Total other com11rehc11sin (loss) uet ofit1come tax - - - - (1 90) (\'i_) Otlu::r Fiaandal Asseu 3,244 3,999 i. Tural cornprr-ht-Mivt" iucome� nrt of income t_ax 7,950 4,693 6,076 12,643 11.229 l4,27J (c) Othrr Current M$et5 3,036 3,370 8. Paid-up equit)' share c.11.pital (Fat� ,,a!ur- f 10/� per:_ sh� r('.) 2,373 2,373 2,373 2,3-3 2.373 2,373 Total Current Assets 159,006 150,879 9. Rc-scr-vcs euluding Rcnluatiou Resent 159,954 TOTA..,:_ASSETS .ll'J,%4 303,111 10. Ntt \\'orth 162,330 8. EQl'.IT\ _AND LlABII.ITIF.S 

11. Earnings �r share: (offl0I- �ach) (n�t annu•lised) EQl'ITY 
(:1) B.a�ic- J3.5U 19.'8 lS.60 53.28 47.32 103.10 (a) Equity Sharr c-.apital 2,376 ?.i-i6 (bl Ool111NI 33.511 ,,,_;s H.60 �J.28 47.Jl 103.10 (b) Ocher Equitr 166,791 159,954 

LUBILITJF,S 
1. Non-Currtnt Ll.1hilitie-s 

Fimmcial Liabilities 
(i) Ua� Liability 34,940 23,97( 

Total Noa-curn:nt li:ibilitie.s 34,940 23,971 
2. C"urrent liabilities 

(a) Financial Lia bililirs 
(i) Ui.s(' L�bHity 12,004 10,842 
(ii) Trade Pay;tbles 

Tot1,1[ onlst.anding dues to mic-ro 
and small enterprises 2,220 5.0�4 
Total outst::rndiog duf5 to c-redjto� 
other tti.:ain micro and small eutcrprist$ 67,331 66,087 

{iii) Otllcr Finand:al Liabilitif'S 20,US 22,182 
(b) Other Current Uabilities 2,216 1.942 
(c) £mploytt Benefit Oblig2lio11s 11,948 10,663 
To11d CurrC'nf Liabililfes 115,857 !16,810 

Ill IAl,l."ll I\ A.,u Ll\BII rrn,,s 31'),964 303.11 I 
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Staodalone Statement of Cash Flov. s for the half _,.ear- endt"d St:111cmbcr JO. 202S 

Particul.ars 

A. Cash flows from 01J4;'!rntiug actl\·itie-s: 
Profit before- Ta1. 
Adjustments for; 

Depreciation nnd Amortisation E>xp<'ns" 
Finance C'osts 
Interest incom<" 
G:1in on ult: ufunits of Mutual Fund.s 
I 'uwinding interest oo Paytoad D-cposit :.i.od ��sc.• Deposit 
1.osi on sak / strapping of Property. Plant and Equipment (!\ct) 
Net Loss I (( jJllin) ou Foreign Currecacy Tntnsactions 
Sh:-trc Rasc-d Payment 

. 
Bad debts ,,rittcn off(�c.-1) 
Provision for doubtful dtbts 

Op('rating profit bcfol'e \1oorking ca11ital changes 
Adjust1t1ents: fo(" ch:rnges in working capital: 

Deneasc / (lncrf':l!iie) in lnvw.torits 
([nc�asc) i11 Tnde Receiubles 
Occre.ase / (Increase) in Other N'o11 Current Financial Assets 
(ln<'rcase) / Dt<:rt:ase in Other Nor1 Current Assc-ts 
Dttre.as,c / (foc�aJl') in Other Current Fioa11cial As.seb 
Decrease in Other Curreot Asstts 
D«re3se /(Increase)/ Decrease in Current Loans 
(Decrc-ase) / lncrcas,;- ln Trade Payables 
(l>ccrc.-asc) / l11creaS<' in Other Current FiQanc�I Liabilities 
lncRue in Other Curren.I Li.abilities 
IM�u�/(Dec:ruse) in Current Employee B,;-oem" Obligations 

Cash geoerathl from Operations 
Tau-$ paid (ud of re-funds) 

Net cash g,c,nc-ratcd fr<1m ope-rating activities 
B. C.ash flows from lovcsting .ictivities: 

Paymenti for Property, Plant and Equipment J1nd uthcr Jntauiible l:l;liSets 
Procttds from s..-Je of Property, Plant and Equipruent and llthcr Inungiblc ass('"IS 
lntn�sr reC"eiverl 
IU\es(meut in mutual funds 
Rtdtmpti1m of mutual fonds 
l,oans repaid by/ (ginn lo) Subsidi;;iry 
lm'estruent in B;;iuk find deposits (net) 

Net cash generated from fl used in.l lm,·es1in� adil·ititi 
C Cash flovrs from Financing acth'ilies: 

PaYlllenr or t•l'incipal portion of Lease liabilitit!\ 
Payment or interest on Vas<: IUllbilitics 
Interest (paid) 
Divid�nd (p:tid) 

N<"t cash (usNI in) Financing acri\.·Hies 
1\et (Decreast-) in Ca.sh and Cash Equivaknts CA+B+C) 
Cash and casl• equivalents at the beginning of the- yr-ar 
Cash nnd C'lll!lh equival�nl.$ at thf:' end of the pcriod/)CU 

(rin l,il.:lu) 

Hair Year f lfa[f\'c-ar Y<'ar 
J:nded l End<d F:1tdcd 

J0/0?/2025; 30/0?/2024 31/03/2025 
n·naudiled)' tt.:n:audiltd} (Audited) 

16,977 i 15,126 JJ,587 

10,986, 10,421 20,?21 
l.77?; 1,3?9 2,879 

(2,141)· (2,023) (3,998) 
(1,206): (1,070) (2,455) 

(490): (536) (l.o27) 

20 ! 136 358 
65 6 (IO) 

126 64 126 
199 

201, I 199 227 
16.ltS ! 23,712 50,807 

143; (9) (9) 
(1$.426) (11,357) (12,073) 

2,332 14 (436) 
(2,074)1 5 9 

755 ; 344 (1,260) 
334 539 166 

71 ! (79) (64) 
(1,630) 12,800 15,072 
(2,04Sr (1,122) 6,467 

274 : 253 100 
1,285: 1,121 (1,589) 

10,337 26,231 57.190 
(4,281): (5,139) (8,302) 
6,056 i 21,092 48,888 

(5,791). (2,644) (7,704) 
56 170 368 

2,142 j 2,025 3,998 
(450,3311)' (4l7,62S)_ (873,280) 

l 417,035 867,885 4
�:::� (10,000) (18,0�0) 

llSJ' . 6 
5,552 (ll,039) (26,727) 

(6,798): (6,705) (13,376) 
(1,772). 11,393) (2,871) - (6) (8) 

(5.932): (5,9321 (5,932) 
(l4�502): (14,036) (22,187) 
(2,894)! (3,983) (261 
16,390 ! 16.416 16,416 
13,4?6: IZ.433 16,390 

n I C') ;I :i: ;!;' !:!:! 
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r-otcs: 

l. The- Stand:.douc Fiuandal rf5ults arc 1,re,11a.rcd and 11ublisbetl in accordance with the Indian Accountiot; Standards, Section l.B of the Com1mnies Art.2013 rc;id 'l\ilh Rult'S fratntd thiercunder ond Regulation J3 of SERI Listing Regulations, as 
am.ended from lime to time. 

2. Thr- C'amp.1n)' ha5 only one 011cn.ting segmeut, which i.\ integni.fecl air and ground tran.1,portation .;md dis1ribu1ion. AU assrts of the Company arc domiciled in lndia and fh(' ('ompaoy tarns its l'Ofirr rn«mue from its optt"Htio11s in Lodi.I. 
J. A� 1lpproved by the Members of lhe ('omp�ny at lbe Annual General �tccting hid on August 13, 2025, the C'om11auy. duri.n� the quarter ended Scpll"mbu 30.2025, has disburse-ti the final dh ide11d oft 2151- (Ru11cirs Twenty Fi,•e) Iler share (face 

valol' off 10/.e11ch) for the year tnded March 31, 2025). aggregating. to f �.932 '11kl,s.. 
4. The Statutory Audi!Ot"$ l1t\'t tarried out limited re,-iew of the Com1)any'$ fot:lnt!i:d rcsulls indudin� Cash Flon· S1att'ment for the qua11er :tud half �·ear ended Se1,te01b...-r 30. 2025 !lS ,, .. ell ns of lht B:.l;it•c::eSh«t as at Scptiember 30, 2025. Tlicre arc 

no qualifications in the limited review rrpol't is:sucd for lh<- above period. 
5. The aboH· n"..1uCts wtre rn·iewed by lltc Audit Commiuc-c ,md wen- lbereaftrr 3pJJro\t:d b) the Bond at it!! mtcling held on Octubcr· 28, 2025. 

I Date- : Ol'tober 28, llll:;i 
Place : Mumbai 

Br Order of the Board 
For Blue Dart Expnss Limited 

M�rnagiog Dirrctor 
DIN, 08416666 
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BU'E DART EXPRESS Ll.\11n:n 
Regd. Office: Blue D11,·c Centre, Sahar Airport Road, AndhC'ri (Ea.lit), Mumbai� 400 099. 

Tel : 69756444 \\-'cbsitt: ww�.bluedart.ron1 t"-,1\lail Id : communic-alions'ff'Lilut'tlart.com CIN: L61074\1111991PLCOl,J074 
s,arement or l1naudited ConsoJidared Financial Results for the Quaner and Half Year Ended Sc1>tcmber 30, 2025 Cousolidattd Balaucc SJ1eet as .at Sofptembcr JO, 2025 

Quarter Quartn Quarter- HalfY('.ar lfalf \ ear Year s, I' Endl'd Ended Ended f.n,lrd Ended Eud('d Asat 
No art1cul:i.rs P:trticutan 30/09/2025 30/09/2025 30/06/2025 30!09/2024 30/ll'l/:2025 J0/0?/2024 31/03/2025 

(Unaudited) (('naudit('d}_(l'naudHed) rl'naudilcd) (l'nauditffil ll'm1udi1ed) (Audift.'d} 
I. Tncome A.ASSETS 

(a)Rt\C'nut fr-om operation� 154,933 144,192 144,846 299.125 27?.117 572,018 1. �on-Current Assets 
(li)Oth"r incomt 9S9 986 867 1,945 1.775 4,198 (a) Propcrt_y, Plant and E.qui1•me-n1 111,287 
Total income- 155,892 145.178 145,713 301,070 280,892 576.216 (b) Capital work - in - pro�ms 3,485 

2. Ex_pen�r-s (e) Righi of use asse� 74,967 
(a)Fre-igh1, h.indling and Sf"n ic-ing <'OSB: 88,350 83.637 85,134 171,987 163,260 335,256 (d) Other lnt�mgible As...�cts 4,914 
(h)F.m1,loyee benefits n1>�nsrs 26,734 26,081 24,735 52,815 48,731 96,805 (l') r.ntangil.llc assets under development 
(c)Fimmce C'Osts 2,172 1,860 2,080 4,-032 4,175 8,l39 (f) Fin.andal Assets 
(d)Depreciarion ;:ind :tmortis:tlion ci:pense 13,053 12,09-1 ll,101 25,147 23,928 48,494 (I) Other Financi"al Asstls 9,795 
(c)Ottitr CXl)C-RSl.'.'S 14,653 14,913 13,172 zq,s:66 25,10-I 52.698 (g) Deferred T.1x AS:cS:e1'.f(Nt1) 10,396 
Tot:tl ci:pt:'nse."" 144,962 138,585 137,222 283,547 265.198 541,492 (h) Non-Curre-ut Tax A�cts(Nf"t) 7,IJS J, Profit before rax I0,930 6,5?3 8,491 17,523 15,694 34,7J4 (i) (?thtr Non-curreut AsstlS 2,003 4. TuexptnSt" Totll.l Non-Cu,rt'"nt As.sets 223,982 
c._.rrt11t Tax 3,377 1,059 2,452 4,436 4,291 8,,Z6 2, Cu.-rent As.sets 
Adjustment of tu. rclilliD£, to orlier years/ pNiods - - 483 (a) Innnlorks 5,264 
Ddcrred Tax (Credi!) f Ch:arg� (5851 651 (245i: 66 (223) 73 (b) Financial Asset5 
Total tu expense 2,792 1,710 2,207 4,502 4,068 9,482 (i) ln,·estmrnls 35,123 5. Ntt Profit for the period /) ear 8,138 4,883 6,284 13,021 I 1,626 25,242 (ii) Trade 1"t-ttiva:bles 93,774 6. Other comprchtn:,ive lntomt, nt:t or income tax (Hil Cash and r.ash tqutvalcnls 13.822 
(:.il Jtcm5 that \\-ill nor he rird:assifiect to State-nitdl or Profit and Loss (iv) Bank bal:mces other than above 100 

Actu!lri:tl (loss) nisin� from rt:'mcasure-mcnls of post employment benefit obligation (348► (11} Loans 15 
Income tJIX relaOng to this item 87 (l-i)_ Othtr financi,;( Assets 3,835 

(bJ Items that will be rttlas.�ificd to Statement or Profi.t aHd Loss - - (c} Other Current Assets 6,203 
Total other �OIJl prchcnsh•c- Ooss) nd of Jncomc ta.x 12G1' Tot�I Current Asst'ts 158,136 

7, Total <:om11rehensive ir1come1 net of incornt' t:u: 8,138 4,883 G.284 13.021 11,626 24,981 I OTAL-ASSETS 382.118 
8, Pald-up equity r;:harc: c:-apital (Face '"alue flO/. per share) 2,373 2.373 2,373 2.373 2,373 2.373 �- t.Ql'l 1 \ A.'/11 LIABll,ITll:S 
9, Resenes eicluding Revaluation RescrH' 153,528 EQllTY 
10. Net \Vorth 155,904 (a) Equity Share capital 2,376 
l 1. Earnint!s per sh.are (of UO/- each) (nol nanu.allst"dl (bl Olher Equity 160,757 

(a) Ba:s1c 34.30 20.58 26.49 54.88 4?.00 106.38 LIABILITIES 
bl Uolultd 34 . .10 20_,� 2b.4'l "4./IS H,011 lfJG..18 1. l'ton-Currer_at Li::il.iilities 

Financial Li1bilities 
ti) Borrowin�s 20,000 
(ii) Lease: Lfabillty 63,511 

£mploy«' Benefit Obligation:§ 107 
Provision.Ii 1u. 

Totsil Non-Curnnt Liabilities 83,744 
2. Current Liabilities 

(a) Financial Liabilities 
(i} Lc:aise Liability 24,549 
(ii) Trnd<.' Pa)llbles 

ToU.I out!laudinii: dues to micro 
:ind small ent�rc!_riscs 2,304 
Total outsbnding dues 10 creditors 
other than mkro and small enterprises 67,945 

(iii.). Oth'!r Fi11a_ncial Liabililit>.s 21,245 
(b) Other Cnrrcnt Li�bili1ies 5,050 
(cJ Ebtployec Benelil Oblig11tions 14,148 
Total Current Liabilities l35,24] 

l'OTAl.-f'Ol I It AND LIABILITIES 382.118 

(t' in lu.khs) 

Asut 
31/0J/2025 
(Audited) 

107,064 
7�659 

68,568 
5,726 

36 

9,088 
10,462 
6,Z69 
1,056 

215,928 

5,153 

38,578 
78,609 
16,632 

99 
86 

4,525 
6,666 

150,348 
JM.n6 

2,376 
15J,S28 

20,000 
58,172 

288 
118 

78,578 

l1S27 
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63,llJ 
23,013 
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ron.solidated Statement of Cash Flows for ,he half }en rnd\'d Sepcember JO, 202� 

P�rticul;1rs 

A. ("ash flons from Oper:1tin1?, acti,ities; 
Profit before Tax 
Adj U51mtn ts for: 

Depredation and Amortisali,on Expl"nS(' 
Finan« Costs 
In1erf'SI inconu� 
Gain on sale of units of :\lutu.tl Funds 
Loss/ (Gain) on Rotables 'Comroncnrs & o,erhau1 wdtu·n off 
Loss cm :,;ale I scr.tJ•ping of Property, Plaut and EquSpnient (�ct) 
Prodsion for slow modng hn:ento ry 
Pro, ision fat ain::ndt redelivery ob,igatjon 
l'n'"inding interHt un Lease l>e11osit 
Gain on rc-usessment of Finance I ..ease Liability 
�et loss on Foreign currency Transactions 
Share BasNi Paym<'nt 
B:ad d<-brs written off (:\'et) 
Pro\·ision for doubtful dC'bts 

O11cni.ting profit bt·fore working upital chan�cs 
Adjustments for d1:angcs in working capita(; 

(Jnc-rea11,e) i,, lnvfntori<"S 
(lnt'reasc) in Trade Rl'<"tiv.ahles: 
(lncn:u:,c) in Other non-rnrrent Fl1tancial Assl'IS 
Drcrc-ase in Other non-<:urrtPt Assets 
l)('('rc-ase / (lnuease) in Other eurreni Fimrnc:ial As.�cts 
UttrC!lst / (lncre:1st) in Othtr cur,.cnt Assets 
D«re.a:se I (lncreas�, in current lo11ns 
lncrcue in Trade Pit)ablt"S 
(Dcu�se) I fnc.-easC' in Other Current Financilll Liabilities 
lncfease / (lkcreas-e) io Other Curr�nt Liabilities 
(Decrt.":aS:e) I lncrC'�sc in Current Employee Benefits Obligations 
(Decrease)/ Increase in Other Non current Pro,·isior1s 
(Decrease)/ lnrre:1se in Son-Current Empfoyc-e bcnfflts obligations 

C'a�h genera1ed frorn Operaficns 
Tiu, 11�id lflct of rdunds) 

'\et cub ,tenerattd from (!eerating u:tivitin 
8. C:a,h 00"11 from lm-f'r,,fing,•,rlh111C"': 

t>a,•mcnts for Property. Pl!!Qt and Ef)nlpment alld other intangible asst"l'I: 
Procttds from sale of Pro1>erty, Plant and Equipment and olhcr lnfa ngiblc assets 
Interest rcuivcd 
lnu·.stment in mutual funds 
Redem[Hion of mutual funds 
lnn·scmrnt in Bank fixed d�,its (nrt, 

'\'ti n�h t,"ec.l in, 111,e�1m:: Ull\1fi('j, 
C'. C"nh OoM; usNI III I-manc1ng al"lh itil"'\: 

ltcp.i�·mcnt or borrowings from fostitutlons Bank O\t·rdr:1f1 
Payment of ,�rincipal portion of Lta..�c li:tbililjes 
Paymenr or inte-r'e!t on Lease liabilities 
lntncst (11aid) 
OJvfdemt (luutl) 

I\'ef c::1sh (used in) Finan�ing ar-le\·ities 
,r, Cflfcru,el/ fncr(';he 111 Ca�h and n1,h tqui":11ltnu tA-tB+C'J 
('a,h and c,..,,, r<111h:1lt111, :,,t 1he hf'"'..!i11111n: or 1hr \tar 
C::a,h :.and u,h equhlllc:nt-. 111he end of the___Eeriod/ycar 

(ri11lt1kfu) 

Hair Yc-ar • 11.ttf Yf"ar Ye.ar 
[1tdcd Ehded F.nded 

J0/0912025 30/0W2024 31/03/2025 
l(l'n;:mditfd) ({1n:ut1l11cd) (Audittll) 

17.523 15,694 34,724 

25,]47 23,928 48,494 
4,032 4,175 8,239 

(6) (]3) (149) 
(1,206). (1,070) (2,455) 

72 8 (150) 
24 148 367 

165 165 304 
9 17 36 

(361) (309) (608) 
(5) 

l,187 306 532 
140 6J 128 

199 
209 1')9 227 

46,935 4J.3ll 89,883 

(276)_ (60) (275) 
(15J73) (10,582) (11,992) 

(792) (109) (528) 
6 21 J9 

690 351 (1,146) 
463 (-187) (1,059) 
71 179) (63) 

1.797 8,250 7,719 
(2.459)· (5,773) 1,194 

655 .. �., (142) 
741 S3� (1,753) 
_(I)' I I 

(181), (49) 149 
32.276 35,787 82,027 
•�.302) (6,299) iR,515; 
::?&.<114 l•.4R8 73Sl2 

(1l,4S0) (11,404) (2S,J89) 
74 191 657 

7: 15 149 
(450,330); 1411,624) (873,280) 
454,990 417,035 867,885 

,1�, ,. 

C,7l4J (11,781) t2''·qn, 

(469) (5,469) 
(ll,786): (ll,863) (23,839) 
(3,265) (J.15-11 (6,254) 

(77) (108) (1,875) 
(5,932): (�.9J2) ,�.?J2, 

122.0l,O, Ill,<!{,) (4JJM 
12,HIOi 13.8251 Pl 

lt,,(U? lf1,J6J 16,461 
IJ,ijH ll,636 1b,f1Jl 
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Notes: 

1. The Consolidaled Financial results includt' results of Blue Dart Expres.� Limited atnl its "·hon�, owned subsidiaric� Blue llatf AYia1ion Limited and f'o11torde Air Logistic� Limited (logethtr referred to 3s the "Group") and art: prc1,arcd andl 
11ublishcd in accorda1u·� with the Indian Accounting Standards, Sertlon 133 of lhc Com1ianles Act. 2013 nad with Rules fraruro rhereundt-1· and Regulation 33 of SEBI Listing Regulations. as amended from time to time. 

2. Tht Croup h:.s only one opernting seg1ne11t. which is iinlegralcd 11.ir aod ground t111nspot1ation i.nd distribution. Al1 asset/I of lhe Grou11 an• do:nti:tilc-d in India and the Grnup eams its eHtire re\'enue from it§ operations in India. 
3. Ai a1,pro\'f1..I by the Members of the Parent Comp:rny at lhe Annual General Mt.-cting held OQ AugllSI 13, 2025, the Parc-nt (·()m11:1n'.\·� during the quarter ended Septcn1bcr 30,2025, has disbursed thc- fin:il d1\'idend off 25/- (Rupees Twenty Five) per" 

$har(" (facl"' ,·alue o(.f 10/- e11ch) for the year ended March 31,2025}, aggregating lo .f S.932 lakhs. 
4. The Statutory Audllo.--s ha, ccarricd out limited review of the Group's fiuanc-i:11 rt".Sults indudin� Cash F(O\'r S1atcmc11t for the quarter· and half }<'.Ir ended September 30, 2025 as wrtl as or the Balance Sheet :.l.j at September 30, 2025. There :1re no 

qu.tlifiutions in 1hr limited re·dew report issurd for the :,boYC period. 
5. The abo,·c results wtre rc\·iewtd by 1l1e Audit ('ommiUee and were thereafter apprOl•td b,- tlte Boa.rd 111 its meetmg hckl '1n Octohrf 28, 202�. 

I 
Date : October 28, 2025 
Place : Mumbai 

By 01·dcr of the Bo.ant 
f(lr" Blue Dart Expms Limited 

l-�--
Managing Dire:cCor 
DI!II : 08416666 
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Deloitte 

Haskins & Sells LLP 

Chartered Accountants 

One International Center, 
Tower 3, 31st Floor, 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai - 400 013 
Maharashtra, India 

Tel: +91 22 6185 6000 
Fax: +91 22 6185 4101 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 

FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

BLUE DART EXPRESS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of BLUE DART EXPRESS LIMITED ("the Company"), for the quarter and six
months ended September 30, 2025 ("the Statement"), being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, as amended read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India (ICAI). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified under
section 143(10) of the Companies Act, 2013 and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

Place: Mumbai 
Date: October 28, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration 1:= 
Sampada S Narvankar 

Partner 
Membership No.102911 

UDIN: 2-.5102.. 9 \ l BMO<Q y R. I 2 2. 'f-

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 
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BLUE DART EXPRESS LIMITED 

Regd. Office: Blue Dart Cc11tre, Sahar Aiq1ort Road, Andhe.-i (East), ,1umbai - 400 099, 
Tel : 09756444 Website: www.blucdart.com e-�tail id : communications-a'blucdart.com 

Statement of llnaudited Standalone 1/inancial Results for the Quarter and Half \'car Ended Se1,tember 30, 2025 

Particulars 

Income 
(a)Reveuue from operations 
(b)Other inMme 
Total income
Ex11enses 
(a)F'reight, handling and servicing costs 
{b)Employec benefits expenses 
(r)Finance costs 
(d)Deprecialion and amortisation t-xpense 
(e)Other expenses 
Total expenses 
Profit before tax 
Tax expense 
Current Tax 
Adjustment of tax relating to earlier years/ periods 
Deferred Tu (Credit)/ Charge 
Total tax ex11ense
Set Profit for the period/ year
Other com11rebensive income, net of income tax
(a) Items that �ill not be redassified to Statement of Profit and Loss

Actuarial (loss) arising from remeasuremcnts of post employment benefit obligation 
lllcome tax relating to this item

(b) Items that will be redassified to Statement of Profit amt Loss 
Total other comprehensive (loss) net of income tax
Total compl't'hensive income, net of income tax 
Paid-up equity share capital (Face value not- 11er share} 
Reserves excluding Revaluation Reserve 
Net Worth 
Eamings per share (of flO/- each) (not annualised} 
(a) Basic 
(b) Diluted 

I 

-□�<:,)(.INS <f ,s,

� 1 

/._ r- ) 
0 "' 
.., ,-

� r-

0 b 
* *

4?uMs�' 
-

Quarter Quarter Quarter Half\'t>ar Half Year 
Ended Ended Endt-d Ended Ended 

30/09/2025 30/06/2025 30/09/2024 30/09/2025 30/09/2024 
(lf11audited) (l'11auditcd) (l'11auditcdl (l'naudited) (l'.,rnudited) 

154,933 144,192 144,846 299,125 279,117 
1,935 2,067 1,903 4,002 3,815 

156,868 l46,259 146,749 303,127 282,932 

106,576 101,876 102,780 208,452 197,538 
20,598 20,234 18,807 40,832 37,39(, 

1,054 718 704 1,772 1,399 
5,940 5,046 5,192 10,986 10,421 

12,0-ll 12,067 11,071 24,108 21,052 
146,209 139,9-ll 138,554 286,150 267,806 
10,659 6,318 8,195 16,977 15,126 

3,376 1,059 2,452 4,435 4,290 
- - - -

(667> 566 (333) (JOI) (3')3> 
2,�09 1,625 2,119 4,334 3,897 
7,950 4,693 6,076 12,643 11,229 

- - - - -

- - - - -

- - - - -

- - - - -

7,950 -',693 6,076 12,643 11,229 
2,373 2,373 2,373 2,373 2,373 

33.50 19.78 25.60 53.28 47.32 
33.50 19.78 25.60 53.28 47.32 

C'IN: L61074MHl991 PLC061074 
Standalone Balance Sheet as at September 30, 2025 

Year 
Asat Ended Particulars 30/09/2025 31/03/2025 

(Unaudited} (Audited) 
A.ASSETS 

572.018 I. Non-Current Assets 
7,829 (a) Property, Plaut and Equipment 24,283 

579,847 (b) Capital work- in - progress 1,506 
(c) Rii:ht of use asseh 44,882 

404,051 (d) Other Intangible Assets 4,071 
73,741 (e) Intangible assets under developmelll -

2,879 (0 Financial Assets 
20,921 (i) Investments 14,406 
44,668 (iil Loans 46,625 

546,260 (iii) Other Financial Assets 13,826 
33,587 (g) Deferred Ta:t Assets (Net) 4,217 

(h) Non-Current Tax Assets (Net} 3,161 
8,926 (i) Other Non-Current Assets 3,981 

483 Total Non-Current Assets 160,9S8 
(285) 2. Current Assets 

9,124 (a) Inventories 725 
24,463 (II) Financial Assets 

(i) lnvrstments 35,123 
(ii} Trade receivables 93,642 

(253) (iii) Cash and Cash equivalents 13,496 
63 (iv) Bank balances other than above 100 
- (v) Loans 9,640 

(190) (vi) Other Financial Assets 3,244 
24.273 (c) Other Curre11t Assets 3,036 

2,373 Total Current Assets 159,006 
159,954 TO'f AlrASSETS 319,%4 
162,330 B. EQlllTY AND LIABILITIES 

EQl'ITY 
103.10 (a) Equity Share capital 2,376 
103.10 (b) Other Equity 166,791 

LIABILITIES 
I. Non-Current Liabilities 

Jlinancial Uabililies 
(i) Lease Liability 34,940 

Total Non-current liabilities 34,940 
2. Current liabilities 

(a) Financial Liabilities 
(i) Lease Liability 12,004 
(iil Trade Payables 

Total outstanding dues to micro 
and small enterprises 2,220 
Total outstanding dues to <,reditors 
other than micro and small enterprises 67,331 

(iii) Other Financial Liabilities 20,138 
(b) Other Current Liabilities 2,216 
(c) Employee Benefit Obligations 11,948 
Toti1I Current Liabilities 115,857 

TOTAL-EQl'ITY AND LIABILITIES 319,964 

('fitr lak/,s) 

Asat 
31/03/2025 
(Audited) 

23,452 
283 

33,139 
4,644 

36 

14,406 
51,750 
16,114 

4,116 
3,315 

977 
152,232 

868 

38,578 
78,489 
16,390 

99 
9,086 
3,999 
3,370 

150,879 
303,111 

2,376 
159,954 

23,971 
23,971 

10,8,'2 

5,094 

66,087 
22,182 

1,942 
J0,663 

116,810 
303,111 



Standalone Statement of Cash Flows for the half year emlcd Se11tember 30, 2025 (l'i11 lttAlr.<J 

llalf Year ! Half Yea.- Year 

Particulars EJl(led j •:nded Ended 
30/09/2025 j 30/09/2024 31/03/2025 

A. Cash llows from O11erating activities: 
(l'naudited)] ( Unaudited) (Audited) 

Profit before Tax l6,'J77 I 
15,126 33,587 

Adjustments for: 
Dc11reciatioo and Amortisation Expense 10,986 [ 10,421 20,921 
Finance Costs 1,772 [ 1,399 2,879 
Interest income (2,141)[ (2.023) (3,998) 
Gain 011 sale of units of:\ lutnal Funds (1,206)\ (1,070) (2,455) 
Unwindiug interest on Payload Deposit and Lease Oe11osit (490)j (53(,) (1,02") 
Loss on sale/ scrnp11ing of Pro11erty, Plant and E,111ipmcnt (:-let) 20 1 136 358 
Net Loss/ (Gain) on Foreign Currency Transactions 65 \ 6 (10) 
Share Based Payment 

�26 ! 64 126 
Bad debts written off(1'et) - 199 
Provision for doubtful debts 20') ! 199 227 

Operating profit before working capital changes 26,318 ! 23,722 50,807 
Adjustments for changes in working ca11ital: 

143 l Decrease/ (Increase) in ln,·entories (9) (9) 
( Increase) in Tmde Receivables (15.426)] (11,357) (12,073) 
Decrease/ (Increase) in Other '.\Ion Current Financial Assets 2,332 j 14 (436) 
(Increase)/ Decn:asc in Other '.11011 ('nrrent Assets (2.074)! 5 
Denease / (Increase) in Other Current Financial Assets m: 344 (1,260) 
Decrease in Other Current Assets 334 [ 539 166 
Decrease/ (Increase)/ Decrease in Current Loans 71 [ (79) (64) 
(Decrease)/ Increase in Trade Payables (J,630)[ 12,800 15,072 
(Decrease)/ Increase in Other Current Financial Liabilities (2,045): (1,122) 6,467 
Increase in Other Current Liabilities 27.i [ 253 100 
Increase/ (Decrease) in Current Em11toyee Benefits Obligations 1,285 [ 1,121 (1,589) 

Cash generated from Operations 10,337 j 26,231 57,190 
Taxes 11aid (net of refunds) (4,281), (5,139) (8,302) 

Net cash generated from operating activities 6,056 l 21,092 48,888 
B. Cash flows from Investing activities: ' 

Payments for Property, Plant and Equipment and oilier Intangible assets (5,791)! (2,644) (7,704) 
Proceeds from sale of Property, Plant and Equi1nuent and other Intangible assets S(, I 170 368 
Interest receh•ed 2,142 [ 2,025 3,998 
lnvt>st111ent in mutual funds (450,330Jj (417,625) (873,280) 
Redemptio11 of m11tual funds -154,990 j 417,035 867,885 
Loans re11aid by/ (given to) Subsidiary 4,500 ! (10,000) (18,000) 
lnve,tnienl in Bank fixed deposits (net) (15)! -

�et cash generated from /(used in) Investing activities 5,552 j (11,039) (26,727) 
C. Cash flows from Finandng activities: 

Payment of 11 rindt>d portion of Lease liabilities (6,798)j (6,705) (13,376) 
Payment of interest 011 Lease liabilities (1,�72)

! 
(1,393) (2,871) 

Interest (t>aid) (6) (Ill 

Dividend ( 11>1 id) /.1/..'<:,'!(.lNS� (:'-,'IJlJ! (5,'132) (5.932) 
Nrt cash (used in) Fin:11u.·i11� :tl'livili<"S II ,,.'/ ........_.!',<'� (14502)! (l,I.OJ6) 122.11171 
.\rl (llecrease) iu C."b anti Cn�h Equirnknts (A+U+C) ;:::/ \,-- (2,S94)J (3.'JSJJ (261 
C'a,11 and cash equivalents at the brJ!inninJ: of the year I 01 I::'.'. I J(,.J�o l 16.416 16.416 
Cash and cash r,1uirnlcn1, :ii lhl' l'Ud oflhr 11eriod/)C:-:lr \\).I\ ;;:: IJ,.JW.: 12.433 16.J'J(I 

\\ * ..._____ _/ * /, 
�,i,UMB �\ 
--.:::::: � 



Notes: 

I. The Standalone FinanciMl results are 11re11ared and 11ublished in accordance with the Indian Accounting Standards, Section tJJ of the Com11anies Act, 2013 read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulations. as 
amended from time lo lime. 

2. The Company bas only one operating segment, which is integrated air and ground transportation and distribution. All assrts of the Company are domiciled in India and the Company earns its entire revenue from its operations in India. 
3. As approved by the Members of the Company al the Annual General Meeting held 011 August 13, 2025, the Com11any, during the quarter ended September 30,2025, has di\bursed the final dividend of 'l 25/- (Rupees Twenty Five) per share (face 

value oft 10/- each) for the year ended March 31, 2025), aggregating lot 5,932 lakhs. 
4. The Statutory Auditors have carried out limited re,·iew of the Com11any's financial results including Cash Flow Statement for the quarter and half year ended September 30, 2025 as well as of the Balance Sheet as at Se11tember 30, 2025. There are 

no qualifications in the limited review re11ort issued for the above period. 
I ;;. The above results w.-re reviewed by the Audit Committee and \\ere thercafl�r approved hy tbc Board at it. meeting hf'ld on October 28, 2025. 

Date : October 28, 2025 
Place : !\tumbai 

By Order of the Board 
For Blue Dart Express Limited 

M�11aging Director 
DIN : 08-116666 



Deloitte 

Haskins & Sells LLP 

Chartered Accountants 

One International Center, 
Tower 3, 31st Floor, 
Senapati Bapat Marg 
Elphinstone Road (West) 
Mumbai -400 013 
Maharashtra, India 

Tel: +91 22 6185 6000 
Fax: +91226185 4101 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RE SUL TS 

TO THE BOARD OF DIRECTORS OF 
BLUE DART EXPRESS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results
of Blue Dart Express Limited ("the Parent") and its subsidiaries (the Parent and its
subsidiaries together referred to as the "Group"), for the quarter and six months ended
September 30, 2025, (the "Statement"), being submitted by the Parent pursuant to the
requirements of Regulation 33 of the SEBI (Listing"Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34 "Interim Financial
Reporting", ("IND AS 34") prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of the
Parent's personnel responsible for financial and accounting matters and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards of Auditing specified under section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion.

4. The statement includes the results of the following entities:

Parent: 

Blue Dart Express Limited 

Subsidiaries: 

Blue Dart Aviation Limited 

Concorde Air Logistics Limited 

Regd. Office: One International Center, Tower 3, 31st floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 



Deloitte 

Haskins & Sells LLP 

5. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Place: Mumbai 
Date: October 28, 2025 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

J��k
Sampada S Narvankar 

Partner 
Membership No.102911 

UDIN:.2.-5/02-91) Bfll)06,Jq5t).5 .2'!
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S�cment ofQnaudited C.:��solidal(,d Financia! Results for the Quarter and Half\ car Ended Se11tcmber 30, 2025 [ • � Consolidated Balance Sheet as at September 30, 2025 
Quarter Qua11er Quarter llnlf Year llalf Year Year 
Ended Ended t�ndrd Ended Ended Ended I Particulars 

As at 
30/09/2025 

As at 
31/03/2025 ,. Part,cu ars .,o 30,0912025 30/06/2025 30/0'l/2024 30109no25 3010912024 311031202s 

l(l'naudited) (llnaudited) (l naudited) (l'nandited) (l'naudited) (Audited) 
(l'naudited) (Audited) 

1. 

2. 

:3. 
14. 

5. 
6. 

Income 
(a)Revenue from operations 
(b)Other income
Total income 
Expenses 
(a)Freight, handling and sen·icing cosls 
(b)Employee benefits e,penses 
(c)Finance costs 
(d)Det>rccialion and amortisation expense 
(e)Olhcr e111enses 
Total expenses 
Profit before tax 
Tax ex1,ense 
Current Tax 
Adjustment of tax relating to earlier years/ periods 
Deferred Tax (Credi!)/ Charge 
·1 otal tax expeuse 
�ct Profil for the period / year 
Other comprehensive income, net of income tax 
(a) Items that will not be reclassified lo Statement of Profit and Loss 

Actu�rial (loss) arising from remeasurements of 11os1 employment benefit obligation 
Income tax relating lo this item 

(bl Items thnt will be reclassified lo Slatement of Profit and Loss 
Total other comprehensive (loss) net of income tax 

1
7. Total comprehensive income, net of income tax
8. Paid-up equily share capital (Fue value UO/- 1>er share) 
9. Reserves excluding Revaluation Reserve 

110, Net Worth 
I 11. Earnings per share (of tlOI- each) (nol annualised) 

(a) Basic 
l<b) Diluted 

t)s\l...lNs; , 01>-
,5'� 

•• J })) ;)-; 
* . 

,\ * -11UM131>-\ ....._...____ 

154,933 
95'1 

155.892 

88,350 
26,734 
2,172 

13,053 
14,653 

144,962 
10,930 

3,37" 

(58S1 
2,792 
8,138 

8,138 
2,373 

34.30 
34.30 

14-1,192 
•)86 

1-1srs 

11.3,63� 
26,081 

1,860 
12.094 
14,913 

138,585 
(,,593 

1,059 

6S1 
l.710 
4,883 

4,883 
2,373 

20.58 
20.58 

144,846 
867 

145,713 

85,134 
24,735 
2,080 

12,101 
13,172 

137,222 
8,4'}1 

2,452 

(2451 
2,207 
6,284 

6.284 
2,373 

26.-1') 
26.49 

299,125 
1,9-15 

301,070 

171,987 
52,815 

4,032 
25,147 
29,566 

283,547 
17,523 

4,436 

66 
-1,502 

13,021 

13,ll21 
2,373 

S4.88 
S4.88 

279.117 
1,775 

280,892 

163,260 
-18,731 

4,175 
23,928 
25,104 

265,198 
15,694 

4,291 

(223) 
4,068 

11,626 

11,626 
2,373 

49.0U 
49.00 

,A. ASSETS 
572,018 

4,198 
576,216 

335,256 
96,805 
8,239 

48,494 
52,698 

541,492 
34,724 

8,926 
483 
73 

9,482 
25,242 

(348)1 
87 

I. Non-Current Assets 
(a) Pro1ierty, Plan! and EquiJ>ment 
(b) Capital work• in - progress
(c) !tight of use assets 
(d) Other Intangible Assets 
(e) Intangible assets under development 
(0 Financial Assets 

(i) Other Financial Assets 
(gl Deferred Tax Assets(Nct) 
(h) Non-Current Tax Assets(Net) 
(i) Other Non-current Assets 

Total Non-Current Assets 
2. Current Assets 

(al lnvenlories 
(b) Financial Assets 

(i) Investments 
(ii) Trade 1·eceivables 

(iii) ('ash and cash equivalents 
(iv) Bank balances other than above 
(•') Loans 
(vi) Other Financial Assets 

(cl Olher Current Assets 
(261) Tot:il Current Assets 

111,287 
3,485 

74,967 
4,914 

9,795 
10.396 

7,135 
2,003 

223,982 

5,264 

35,123 
93,774 
13,822 

JOO 
IS 

3,835 
6,203 

158,136 
382.118 24,981 TOTAL-ASSl-:TS -Y�•••Y 

2,373 8. EQVff\' AND LIABILITIES 
153,528 EQl'ITl' 
155,904 (a) Equity Share cnpital 

(b) Other Equity 
LIABILITIES 106.38 

106.38 1, Non-Current Liabilities 
Financial Liabilities 

(i) Borrowings 
(ii) Lease Liability 

Emt>loyee Benefit Obligations 
Provisions 
Total Non-Current Liabilities 

2. Current Liabilities 
(a) Financial Liabilities 

(i) Lease Liability 
(ii) Trnde Payables 

Total outstanding dues to micro 
and small enterprises 
Total outslanding dues to creditors 
other than micro and small enterprises 

(iii) Other Financial Liabililies 
(bl Other Current Liabilities 
(e) Employee Benefit Obligations 
Total Current Liabilities 

2,376 
160,757 

20,000 
63,511 

107 
126 

83,744 

24,549 

2,304 

67,945 
21,245 

5,050 
14,148 

135,241 

107,064 
7,659 

68,568 
5,726 

36 

9,088 
10,462 
6,269 
1,056 

215,928 

5,153 

38,578 
78,609 
16,632 

99 
86 

4,525 
6,666 

150,348 
366,276 

2,376 
153,528 

20,IIO0 
58,172 

288 
118 

78,578 

22,527 

5,239 

63,213 
23,013 

4,395 
13,407 

131,7')4 
TOTAL-E_Ql1 1TY AN:D LIABILITIES 382,118 366,276 



Consolidated Statement of Cash Flows for the half year ended September 30, 2025 

Particulars 

A. 

B. 

C. 

Cash flows from Opera ting activities: 
Profit before Tax 
Adjustments for: 

Depreciation and Amortisation Ex11cnse 
Fina nee Costs 
Interest income 
Gain on sale of units of !l-1utual Funds 
Loss/ (Gain) on Rotables / Components & overhaul written off 
Loss on sale/ scrapping of Property, Plant and Equi11menl (Net) 
Provision for slow moving inventory 
Provision for aircraft redelivery obligation 
Unwinding interest on Lease De11osir 
Gain on reassessment of Finance Lease Liability 
Net loss on Foreign currency Transactions 
Share Based Payment 
Bad debts written off (!'let) 
Provision for doubtful debts 

OJJerating (lrofit before working capital changes 
Adjustments for changes in working capital: 

{Increase) in Inventories 
(Increase) in Trade Receivables 
(Increase) in Other non-current Financial Asset� 
Decrease in Other non-current Assets 
Decrease I (Increase) in Other current Financial Assets 
Decrease/ (Increase) in Other current Assets 
Decrease/ (Increase) in current loans 
Increase in Trade Payables 
{Dec1·ease) / Increase in Other Current Financial Liabilities 
Increase/ (Decrease) in Other Current Liabilities 
(Decrease)/ Increase in Current Employee Benefits Obligations 
{Decrease)/ Increase in Other Non current Provisions 
(Decrease)/ Increase in Non-Current Employee benefits obligations 

Cash �eneratcd from Operations 
Taxes 11aid (net of refunds) 

"iet cash generated from Operating activities 
Cash flows from Investing activities: 

Payments for Property, Plant and Equipment and other Intangible assets 
Proceeds from sale of Property, Plant and Equi])ment and other Intangible assets 
Interest receiwd 
Investment in mutual funds 
Redemption of mutual funds 
Investment in Bank fixed deposits (net) 

!I.et cash ( used in) Investing activities 
Cash flows used iu Financing activities: 

Repayment of borrowings from Institutions I Bank Overdraft 
Payment of 1>rincipal llOrtion of Lease liabilities 
Payment of interest on I.ease liabilities 
Interest (paid) 
Dividend (paid) 

:'loet cash (used in) Financin1! activities 
Net (Decrease)/ Increase in Cash and Cash Equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the t><riod/year 

1 

-

ff;'v 
�

,.1-S "'-· 'v S cf
"'«-

,.._ C 
61 I en I 

I u}\ Jr-- I

1.\ v.,_ '--
/

.,_ 

vi, 

,, 't?UMP.f>.\ ./,/ 

(<'in lakl,,-J 

lfalf Year Half Year Year 
Ended Ended Ended 

30/09/2025 30/09/2024 31/03/2025 
(l'naudited (l'naudited) (Audited) 

17,523 IS,694 34,724 

25,1-17 23,928 -18,49-1 
-1,032 -1,175 8,239 

(6), (13) (149) 
{1,206)( (1,070) (2,-155) 

72[ 8 (150) 
24 j 148 367 

16s; 165 304 
9: 17 36 

(361)1 (309) (608) 
- (5) 

1,187: 306 532 

�
40 

I
63 128 

199 
209 1 199 227 

46.935 
I

-13,311 89,883 

(276lj (60) (275) 
(15,373)j (10,582) (11,992) 

(792)! (109) (528) 
6: 21 39 

6901 351 (1,146) 
463 j (487) (1,059) 
71 i (79) (63) 

1,797 j 8,250 7,719 
(2.459)j (5,773) 1,19.t 

655 j 457 (l.t2) 
741 l 535 (1,753) 

(I)! I 1 
(181)j (-19) 149 

32,276 / 35,787 82,027 
(5,302)! (6,299) (8,515) 
26,974 ! 29,488 73,512 

( 12.450)\ ( 11.404) (25,389) 
74 ! 191 657 

7; 15 149 
(450,330)' (-117,624) (873,280) 
-154,990 j 417,035 867,885 

/15)1 6 
17,724)( (11,787) (29,972) 

- (469) (5,-169) 
(12,786)! (11,863) (23,839) 

(3,265); (3.154) (6,25-1) 
(77)( (108) (1,875) 

(5,932): (5,932) (5,932) 
(22,060): (21,526) 143,369) 

(2,810): (3,825) 171 
tr,,632 i 16,461 16,461 
13,822: 12,636 16,632 



Notes: 

I. The Consolidated Financial results include results of Blue Dart Ex1iress Limited and its wholly owned subsidiaries Blue Uart Aviation Limited and Concorde Air Logistics Limited (together referred to as the "Grou11") and are prepared and 

11ublished in accordance with the Indian Accounting Standards, Section 133 of the Companies Act. 2013 read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulations, as amended from time 10 time. 

2. The Group hns only one opera tin� segment, which is integrated air and ground transportation nnd distribution. All assets of the Group ue domiciled in India and the Croup earns its entire revenue from its operAtions in India. 

3. As a111u11ved \Jy the Members of !he Parent Company al the Annual Genm1l \'leeting held on August 13, 2025, the Parent ('ompany. during the quarter ended Septen,\Jer 30,2025, bas disbursed the final dividend off 25/- (Rupees Twenly Five) per

share (face value of� I 0/- each) for the year ended !\larch JI, 202�). aggregating 10 f 5,932 lakhs.

4. The Statutory Auditors ha�·e carried out limited review of the Group's financial results including <'ash Flow Statement for the quarter and half year ended September 30, 2025 as "ell as of the Balance Sheet as al Septffllber JO, 202S. There are no 

qualifications in the limited review report issued for the above period. 

S. The above results were reviewed by the Audit Committee and were thereafter approved by the Board at its meeting held on October 28, 2025. 

Date : October 28. 202S 

Place : Mumbai 

By Order of the Board 

For Blue Dart Eipress limited 



PRESS RELEASE 

Blue Dart Express Ltd. Announces Q2FY26 Financial Results with Sales Clocking at 

f 15,493 Million 

Mumbai, 28th October 2025: Blue Dart Express Ltd., South Asia's premier express air and 

integrated transportation and distribution company, announced its financial results today for the 

quarter ended September 30, 2025, at its Board Meeting held in Mumbai. 

The company posted� 795 million profit after tax for the quarter ended September 30, 2025. 

Revenue from operations for the period stood at � 15,493 million. During the quarter, the 

company continued to strengthen its network capacity through strategic investments in ground 

hubs and automation, enhancing scalability, speed, and service accuracy. 

Commenting on the company's financial result, Balfour Manuel, Managing Director, Blue Dart, 

said: "Our quarterly performance reflects resilience in a dynamic and evolving environment, 

reinforcing the strength of our business model and our agility in responding to market shifts. 

Looking ahead, we remain optimistic about the structural opportunities within India's logistics 

landscape driven by rising consumption, increased manufacturing localisation, and the growing 

adoption of organised supply chain solutions. Furthermore, the rollout of GST 2.0 is expected to 

boost public consumption, providing a positive impetus to the logistics sector and reinforcing 

Blue Dart's role as a key enabler of trade and connectivity." 

As part of its strategic growth agenda, Blue Dart recently announced two significant initiatives: 

the launch of a Digital Account Opening platform, enabling businesses of all sizes to on board 

and start shipping in under 10 minutes; and the unveiling of a flagship Green Integrated Ground 

Hub at Pataudi, Haryana, designed to boost the company's express network with sustainable, 

technology-enabled infrastructure. Together, these initiatives reflect Blue Dart's ongoing 

investments in digitalisation, green logistics, and customer-centric solutions thus cementing its 

role as the preferred logistics partner for India's growth journey. 

About Blue Dart: 

Blue Dart Express Ltd., South Asia's premier express air and integrated transportation & 

distribution company, offers secure and reliable delivery of consignments to over 56,400+ 

locations in India. Blue Dart is a provider of choice for its stakeholders due to its customer centric 

approach and aims to further strengthen this partnership. As part of OHL Group's DHL 

eCommerce division, Blue Dart accesses the largest and most comprehensive express and 

logistics network worldwide, covering over 220 countries and territories, and offers an entire 

spectrum of distribution services including air express, freight forwarding, supply chain 

solutions, customs clearance etc. 

The Blue Dart team drives market leadership through its motivated people, dedicated air and 

ground capacity, cutting-edge technology, wide range of innovative, vertical specific products 

and value-added services to deliver unmatched standards of service quality to its customers. 

Blue Dart's market leadership is further validated by its position as the nation's most innovative 
and awarded express logistics company for exhibiting reliability, superior brand experience a �=, 

sustainability which include recognition as one of 'India's Best Companies to Work For' by 
Q 



BLUE DART _,;;,1,14.,_,,. 

Great Place to Work® Institute, India, ranked amongst 'Best Multinational Workplaces in Asia' by 

The Great Place to Work® Institute, Asia, voted a 'Superbrand' and 'Reader's Digest Most Trusted 

Brand', and has achieved the ISO/IEC 27001:2022 certification. It has also been listed as one of 

Fortune SOO's 'India's Largest Corporations' and Forbes 'India's Super 50 Companies' to name a 

few. Blue Dart's Diversity and Inclusion initiatives have also led to it being recognized as one of 

India's 'Best Workplaces for Women' in 2021 and 'Best Organisations for Women' in 2025 for 

the 4th time by the ET Now. Furthermore, Blue Dart was awarded the 'Best In-House Legal Team' 

award in the logistics category at The Economic Times Global Legal Awards 2024-2025. 

Blue Dart fulfils its social responsibility through its Go Programs namely Go Green - Climate 

Protection, Go Help - Drinking Water, Livelihood, Health, Disaster Management and Go Teach -

Education. 

For more information, please contact: 

Blue Dart Express 

Deepika Jagasia: Manager - Corporate 

Communications & Sustainability 

DeepikaJ@bluedart.com 

Chirag Parmar: Sr. Executive - Corporate 

Communications & Sustainability 

Cparmar@bluedart.com 

Kaizzen Communication 

Sahil Raj: Senior Manager- Public Relations 

sahil.raj@kaizzencomm.com 
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