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PRESS RELEASE 

 

Kamat Hotels (India) Limited announced Q1 FY2024 results  
 

Q1 FY24 Business Performance (Consolidated) 

 

• Revenues from operations stood at Rs. 696 Mn; 

• EBITDA stood at Rs. 231 Mn, margin stood at 33% 

 

 

Mumbai, India | August 11, 2023 

 

Kamat Hotels (India) Limited (KHIL), a pioneer in Indian Hospitality Services, announced its financial results 

for the First quarter ended June 30, 2023. 

 

Standalone Performance: 

Financial Highlights: 

Particulars (In Rs Mn) Q1 FY24 Q1 FY23 YoY (%) Q4 FY23 QoQ (%) 

Revenue from Operations 515 522 (1)% 620 (17) % 

Total Revenue  590 532 11% 674 (12)% 

EBITDA* 157 231 (32)% 250 (37)% 

EBITDA Margin % 31% 44%  40%  

PBT (after exceptional item) 28 94  2,259  

PAT 14 71  2,316  

*EBITDA excluding Other Income 

 

o Revenue saw a marginal dip of 1% YoY (Rs. 515 Mn in Q1FY24 vs. Rs. 522 Mn in Q1FY23)  

o Last year our hotels, The Orchid, Mumbai, did exceptionally well in the month of April and 

May because of the Indian Premier League (IPL)  

o EBITDA was impacted by 32% YoY (Rs. 157 Mn in Q1FY24 vs. Rs. 231 Mn in Q1FY23) on the back of: 

o Increase in employee cost by 36% YoY due to revision in salary/remuneration, and hiring of 

new professionals for the upcoming hotels 

o Other expenses was up by 23% YoY largely on account of one-time lease related expenses, such as 

stamp duty, fees, and other legal expenses for upcoming properties 

o EBITDA margin stood at 31% in Q1FY24 
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o PBT after exceptional item saw a dip of 70% YoY (Rs. 28 Mn in Q1FY24 vs. Rs. 94 Mn in Q1FY23). This 

was due to the restructuring of loans done between KHIL and Asset Reconstruction Companies (ARC) 

which led to an increase in interest cost. 

o PAT dipped by 81% YoY (Rs. 14 Mn in Q1FY24 vs Rs. 71 Mn in Q1FY23) 

 

Business Highlights: 

o Company has five upcoming projects, which are lease properties, at Aurangabad, Bhavnagar, 

Dehradun, Chandigarh, and Jamnagar. 

o The property at Aurangabad will be operational from 1st October 2023, Jamnagar in the month of 

November 2023 and remaining will be up and running from 1st April 2024 

o There will be an overall addition of 300+ rooms to the current portfolio of 1,510 rooms  

o New upcoming projects that are there in the pipeline will be in Delhi & Pune, would be adding 140+ 

rooms  

 

Consolidated Performance: 

Financial Highlights: 

Particulars (In Rs Mn) Q1 FY24 Q1 FY23 YoY (%) Q4FY23 QoQ (%) 

 Revenue from Operations 696 689 1% 805 (13)% 

 Total Revenue 719 701 3% 821 (12)% 

EBITDA 231 294 (21)% 274 (16)% 

EBITDA Margin % 33% 43%  34%  

PBT (after exceptional item) 26 139  2,655  

PAT 11 116  2,712  

*EBITDA excluding Other Income 

 

o Revenue was flat compared to the same quarter last year (Rs. 696 Mn in Q1FY24 vs. Rs. 689 Mn in 

Q1FY23) 

o Orchid Hotel Pune Pvt. Ltd. (OHPPL) did exceptionally well even though Q1FY24 was an off 

season and despite last year’s one-off positive impact that was due to the IPL event in 

Pune. 

o EBITDA was down by 21% YoY (Rs. 231 Mn in Q1FY24 vs. Rs. 294 Mn in Q1FY23) largely on account 

of increase in employee cost by 32% YoY and increase in other expenses by 16% YoY 

o EBITDA margin stood at 33% in Q1FY24 

o PBT after exceptional item dropped by 82% YoY (Rs. 26 Mn in Q1FY24 vs. Rs. 139 Mn in Q1FY23) 

o PAT down by 90% YoY (Rs. 11 Mn in Q1FY24 vs. Rs. 116 Mn in Q1FY23) 
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Commenting on the performance, Dr. Vithal Venkatesh Kamat, Executive Chairman and Managing Director 

of Kamat Hotels (India) Ltd. said, “Generally, Q1 FY24 tends to be a slow quarter as it is an off-season. While 

we saw a marginal growth in the consolidated revenue on y-o-y basis, our operating profit was impacted due 

to revision in salary/remuneration across the hotels. Our Profit after tax was adversely impacted due to overall 

increase in operating costs that include one-time expense for acquiring properties on lease term and finance 

costs, post restructuring. 

 

In the month of July, we officially launched the IRA brand to strengthen our presence in the mid-premium 

segment. Currently, the brand has 337 operational keys and will be adding 94 rooms by April 2024.  

 

Going forward, we will be focussed on adding additional properties and increasing our penetration in newer 

states to further strengthen our brand portfolio (Orchid and IRA). This will be coupled with our continued our 

efforts to provide best-in-class services to all our customers. 

 

In FY24, we will be focussing on improving operating efficiency, reducing debt and interest burden which will 

help us improve the overall profitability. As stated earlier, with all the new upcoming properties moving 

towards commercialisation and with better occupancy of the existing hotels, we expect to achieve an 

accelerated growth going forward.  

 

While growth is never linear, structural factors enabling this continue to remain robust thus, ensuring a 

healthy outlook for your company in the years to come.”  
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For further details, please feel free to contact:   

 

 

 

Neha Shroff/Sonia Keswani/Mahalakshmi Venkatachalam 

Ernst & Young LLP 

M: 7738073466 / 80173 93854 / 8655697598 

E: neha.shroff@in.ey.com / sonia.keswani@in.ey.com / 

mahalakshmi.venkatachalam@in.ey.com 

 

  

About Kamat Hotels (India) Limited  

Kamat Hotels (India) Limited, the flagship company of Kamat Group was incorporated with the main objective of 

setting up and running of hotels across India. The Company is focussed towards positioning its hotels to the 

business segment in the mid to up-market category. KHIL was founded by Late Shri Venkatesh Krishna Kamat and 

successfully succeeded by his son Dr. Vithal Venkatesh Kamat, a pioneer in green hotels and an environmentalist. 

KHIL’s globally recognized brand, The Orchid, an Ecotel Hotel was Asia’s first chain of a 5-star, environment-

sensitive hotel. In the past 35+ years, KHIL has grown from a residential hotel to 13 hotel properties in four- & five-

star categories. These hotels are situated in prime locations in various cities like Mumbai, Pune, Bhubaneshwar, 

Konark, Shimla, Manali and Puri, Goa etc having 1,510 operational keys.  

Disclaimer: 

This press release which has been prepared by Kamat Hotels (India) Limited (the “Company’) is solely for 

information purposes and do not constitute any offer, recommendation, or invitation to purchase or subscribe for 

any securities and shall not form the basis or be relied on in connection with any contract or binding commitment 

whatsoever. No offering of securities of the Company will be made except by means of a statutory offering 

document containing detailed information about the Company. This press release has been prepared by the 

Company based on information and data which the Company considers reliable, but the Company makes no 

representation or warranty, express or implied, whatsoever, and no reliance shall be placed on the truth, accuracy, 

completeness, fairness, and reasonableness of the contents of this Presentation. This Presentation may not be all 

inclusive and may not contain all of the information that you may consider material. Any liability in respect of the 

contents of, or any omission from, this press release is expressly excluded. Certain matters discussed in this press 

release may contain statements regarding the Company’s market opportunity and business prospects that are 

individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of 

future performance and are subject to known and unknown risks, uncertainties and assumptions that are difficult 

to predict. These risks and uncertainties include, but are not limited to, the performance of the Indian economy 

and of the economies of various international markets, the performance of the industry in India and world-wide, 

competition, the Company’s ability to successfully implement its strategy, the Company's future levels of growth 

and expansion, technological implementation, changes and advancements, changes in revenue, income or 

cashflows, the Company's market preferences and its exposure to market risks, as well as other risks. The 

Company's actual results, levels of activity, performance or achievements could differ materially and adversely 

from results expressed in or implied by this press release. The Company assumes no obligation to update any 

forward-looking information contained in this press release. Any forward-looking statements and projections made 

by third parties included in this press release are not adopted by the Company and the Company is not responsible 

for such third-party statements and projections. 
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