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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED ON 30" SEPTEMBER, 2014

(Rs. in lakhs)
3 Months ;’;’“:r‘:r’,‘: ‘::a"n:::o ":;c‘t:: u::::;a::e ﬁz::;su;«:-a:e P';: i:'"'
sr. ended ended in the previous Period previous year ended
No‘. . Particulars year ended ended
. (30/09/2014) | (30/06/2014) (30709/2013) (30/09/2014) | (30409/2013) | {31/03/2014)
{Unaudited) | (\Unaudited) {Unaudited) (Unaudited) { (Unaudited) {Audited)
11 ‘ [2] : [31 [4] 151 6] [71 18]
PART I
1 |income from operations
| |(a) Net Sales / income from Operations (Net of excise duty) 43,510 49,391] 48,136 98,901 87,474 1,68,285]
. {(b) Other Operating _Income a1 322] 540 843 681 1,321
| ___|Total income from op (Net} 49,831 49,713 46,676 99,544 88,135 1,89,606|
2_jExpensss _ . :
a) Cost of materials consumed . 18,375 17,511 17,518, 36,866 33,018 71722 ¥
b) Change in inventories of finished goods, work-in-progress and stack-in-trade (759) T 2302 439 1,543 1,458 {446) ;
c) Employee benefits sxpense 5,006 3,895 4,736 8,901 7.937 15,144
d) Depreciation and amortisation expense 2,478 2,334] 3,858 4,810 7,518 15,065
| &) Power, fusl & other utilities 13,824 10,790 10,417 24,614 18,691 45,023
f)_Other Manufacturing & Operative Expenditure 5101 4,822| 3,985 9,923 7731 14,993
) Other exp 1,536 944] 1,469] 2,480 2,481 5,824
Total Exy {atog) 45,559 42,598 42,422 88,157/ 78,835 1,67,325|
3 Profit / {Loss) from Operatlons before other income, finance cost & exceptional
items (1-2) 4,272 7,115 4,284, 11,387 9,300 | ° 22,281
4 _[Other income . 2,054+ 562 1,264 2616 1776 3,027
Profit / (Loss) from ordinary activities before finance costs & exceptional items ( 3 .
5 vy 6,326 7,677 '5,518) . 14,003 11,076 25,308
6 _|Finance costs 290 323 201 613 378 635
Profit / {Loss) from ordinary activities after finance costs but before exceptional .
7 litems (5-6) 6,036 7,364 5,317 13,380 10,698 24,673 )
8 |Exceptional items [ Net ( Debit ) / Credit ] :
Prior period adjustments (27) - - (27) @ (18)
9 |Profit/ an;s) from ordinary activities before Tax (7 +8) 1 6,009’ 7,364 5,317 13,363 10,691 24,655
10_{Tax expense - 1,141 1,659 53 2,800 2,183 6,163
11 |Net Profit / (Loss) from Ordinary Activities after Tax {9 - 10) 4,868 5,695 4778 10563 8,508 18,502
12_|Extraardinary items {net of tax expénse Rs. - ) it - - - - - -
13 |Net Profit/ (Loss) for the period { 11 - 12 ' - 4,868 5,695 4,778 10,563 * 8508 18,602
14 _|Paid-up equity share capital (Face Value per share Rs, 10/-) 7344} 7344 7344 . 7,344 7,344 7,344
15 Reserve_s' e);n;l:;iing Revaluation Ressrves as per the Balance Sheet of previous - N . ~ _ 1,82,029)
161 Earning l:er Share (before extraordinary items) :
(of Rs.10/-sach) {not annualised) .
®) Basic 663 7.75 6.51 14.38 11.59 2520
|9 Diluted 663 7.76 6.51 14.38 1158 26.20
18 i Earning Per Share (after extraordinary items) ;
' |{of Rs.10/-each) (not annualised; i .
2) Basic . 6.63 7.7 6.51 14.38 11.59 2520
b} Diluted ) 6.63 7.75 6.51 14.38 1159 2520
PART II
A |PARTICULARS OF SHAREHOLDING
1 .| Public Shareholding o
- Number of Share§ . 394,50,618] 394,50,618) 401,88700] 384,50618 401,688,700 ~ 394 50,618
- Percentage of Sharehalding ) ) 53.72 53.72 54.73 53.72 54.73 53.72
2P and Promoter Group Shareholding
a) Pledged / Encumbered
- Number of Shares - - - - - -
- Percentage of shares (as a % of the total Shareholding of Promoter and
Promater group) . - - - - - -
- Parcentage of shares (as a % of the total share capital of the Company) - - - - - -
b) Non-encumbered
- Number of Shares 339,86,310| __339,86,310| 332,48,228| 339,86,310]  332,48,228] 339,86,310;
- Percentage of shares {as a % of the total Shargholding of Promoter and : .
Promoter group) N 100.00 100.00 100.00 100.00 100.00 100.00
) - Percentage of shares (as a % of the total shara capital of the Company } 46.28 46.28 45.27 46.28 [ . 45.27 46.28




PART II (Contd) .

‘ 3 Months

Particulars ended
. 5 (30/0972014)
8 |INVESTOR COMPLAINTS
Panding at the beginning of the quarter il
|____|Received during the quarter 22
|____|Disposed of during the quarter 22
Remaining unresolved at the end of the quarter Nil

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 30™ SEPTEMBER, 2014

(Rs. in Jakhs)
As at As at
{Current | (Previous
Half Year Year
Particulars Ended) Ended)

30.09.2014 | 31.03.2014
Unaudited Audited

|_L__EQUITY AND LIABILITIES
(1)_SHARE HOLDERS' FUNDS :
{&) Share Capital 7,344 7,344
(b) Reserves and Surplus 197,301 189,029

R S e Sub-total - Shareholders® Funds 204,645 196,373
(2) NON CURRENT LIABILITIES )

(a) Long-term borrowings 12,351 15179
-_{b) Deferred tax liabilities (Net) 33,736 33,832
|~ (c) Other Long term liabilities . 485 2,185
{d). Long tarm provisions . 5,059 4,148
. N Sub-total - Non-Gurrent liabilities 51,631 55,154
(3) CURRENT LIABILITIES |
(@) Short-term borrowings 2,268 410
(b) Trade Payables 10,123 9614
(c) Other current liabilities 14,952 8683
(d) Short-term provisions ) o 40,088 33,584
... Sub-total - Current liabllities| 67,431 52,207
. Total - Equity & Llabllities| 323,707 | 303,824
| Il._ASSETS
(1) NON-CURRENT ASSETS
(a) Fixed Assets 179,278 171,676
(b) Non-current investments 18,287 17,972
{c) Long term loans and advances | ) 2,668 4,102
{d) Other non-current assets 5,662 5,018

Sub-total - Non-Currant Assets: 205,785 198,668

{2) CURRENT ASSETS

(2) Current investments 212 212
b) Inventories N 14,746 17,466
(c) Trade raceivables 30,808 29,883
(d) Cash and bank balances 31,094 23,748
i (®) Short term [oans and advances 41,052 33,8438

Sub-total -Current Assets 117,912 105,156
Total Assets 323,707 303,824

Notes : . .

1 The above results have been reviewed by the Audit Commitiee and approved by the Board of Diractors of the Company at their respective meetings held on
218t Octaber, 2014, .

2 Thé Financial Results for the quarter ended 30th September, 2014 have been reviewad by the Statutary Auditors of the Company.

3 Effective from 1st April, 2014, the Company has providad depreciation as per Schedule Il of The Companies Act, 2013 basad on useful fife of assets and has.consequently (i)
adjusted Rs.2,291.10 lakhs against General Ressrve towards carrying amount of assets for which ramaining useful life of assets was Nil as on 1st April, 2014 and (ii) the
depreciation for the quarter and half year ended on September 30, 2014 is lower by Rs, 1,495.00 lekhs and Rs. 2,955.00 lakhs respectively '

4 Durlng the quarter, the Company has commissioned 21 MW Wind Farm Project at Sarchar, Dist. : Rajkot costing Rs. 12799.48 lakhs.

§ The Company's operations fall under single segment namely "Chermicals".

By order of the Board

Place : Gandhinagar A. M. TIWAR, IAS ‘2

Date: 21st October, 2014 .@,MANAGWG DIRECTOR
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INDEPENDENT AUDITORS’ REVIEW REPORT
TO THE BOARD OF DIRECTORS OF
GUJARAT ALKALIES AND CHEMICALS LIMITED

1. “We have reviewed the accompanying Statement of Standalone Unaudited Financial
Results of GUJIARAT ALKALIES AND CHEMICALS LIMITED (“the Company”)
for the Quarter and Six Months ended 30® September, 2014 (“the Statement”), being
submitted by the Company pursuant to the requirement of Clause 41 .of the Listing
Agreements with the Stock Exchanges, except for the disclosures in Part IT - Select
Information referred to in paragraph 4 below. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors. Our
-responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
-India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
Accounting Standards specified under the Companies Act, 1956 (which are deemed to be
applicable as per Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014 ) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Clause 41
of the Listing Agreements with the Stock Exchanges, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

4. Further, we also report that we have traced the number of shares as well as the percentage
of shareholding in respect of the aggregate amount of public shareholding and the number
of shares as well as the percentage of shares pledged/encumbered and non-encumbered in
respect of the aggregate amount of promoters and promoter group shareholding in terms
of Clause 35 of the Listing Agreements with the Stock Exchanges and the particulars
relating to investor complaints disclosed in Part II - Select Information for the Quarter
and Six Months ended 30" September, 2014 of the Statement, from the details furnished
by the Managementj

For DELOITTE HASKINS & SELLS
Chartered Accountants
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PRESS NOTE

Gandhinagar, Tuesday, the 21% October, 2014

The Board of Directors of GACL in their meeting held at Gandhinagar on 21% October,.
2014 have approved the financial results for the second quarter and first six months ended
on 30" September, 2014. .

Shri A M Tiwari, IAS, Managing Director of the Company stated that the Company has
achieved Net Sales of Rs.495.10 crore for the quarter ended on 30" September, 2014 as
against Rs.461.36 crore for the second quarter of previous year. The Net Sales for the first
half has been achieved to Rs.989.01 crore as against Rs.874.74 crore in the corresponding
period of previous year despite competitive market conditions.

The Profit Before Tax of second quarter has been achieved to Rs.60.09 crore as compared
with Rs.53.17 crore in the similar period of previous year.The Profit After Tax for the quarter
achieved at Rs.48.68 crore as compared with Rs.47.78 crore in the similar period of the
previous year. ' '

The Profit Before Tax of First Half has been achieved to Rs.133.63 crore as compared with
Rs.106.91 crore in the.corresponding period of previous year. The Profit After Tax for the
First Half has been achieved to Rs.105.63 crore as compared with Rs.85.08 crore in the
corresponding period of the previous year.

He also added that the annualised ﬁh‘ancial ratios at the end of the second quarter are’
under : ' -

i) Earning Per Share - Rs.28.76

i) Cash Earning per Share =~ - Rs.49.50

iii) Return on Equity - 10.48%

iv) Debt Equity ratio - 0.07 : 1 times
V) Book value per Share - Rs.274.49

vi)  Interest Coverage Ratio - 30.68 times

viiy - Debt Service Coverage Ratio - 4.10 times



