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DearSir,
Re : Unaudited Financial R

+ Regulation 33 of the SEBI (Listing Obligations and Disclosure

(1)

(2)

(3)

Its for the 3'¢ Quarter/nine months ended 31*t December, 2022

Requirements) Regulations, 2015 (Listing Regulations’

Weenclose herewith the following duly approved at the Board Meeting held today,
which commenced at 2.0 P.M. and concluded at 9:40 P.M.:

a. Unaudited Financial Results for the quarter/nine months ended
31st December, 2022 on consolidated basis-(Annexure-1) alongwith a copy of
the Limited Review Report dated 3February, 2023 of the Auditors—
(Annexure-2).

b. Unaudited Financial Results for the quarter/nine months ended
318t December, 2022 on standalone basis (Annexure-3) alongwith a copyof the
Limited Review Report dated 3 February, 2023 of the Auditors—
(Annexure-4).

A copyof the press release issued by the Company after the said Board Meeting isalso enclosed-(Annexure-5)

The Results are also being published in Newspapers as per requirement of the
Listing Regulations.

Thanking You,
Yours faithfully,

For JK Tyre & Industries Ltd.

Cry
(PK Rust

Vice President €égal)

& Company Secretary
Encl: As Above

‘Admin. Of: 3, Bahadur Shah Zafar MargNew Delli-110 02, Fax: 91-11-23822089, Phone: 9-1186001112, 66001122 @
Regd. Of: Jaykaygram, PO Tre Facto Kanto - 319242 Rajasthan), Fax: 02952732018, Ph 02952-233400 233000

Website: ww ktye com CIN: L67120RJ1951PLCO4SS66 VIKRANT



JK TYRE & INDUSTRIES LTD.
ANNEXURE_ 4.

‘Statementof Unaudited Consolidated Financial Results for the Quarter and Nine Months Ended 31st December, 2022

in Crores)

z
‘Quarter Ended ine Monthe Ended|Year Ended

ie, [Particulars Siaazien|so0sz0e2|siizzia|saz|31s22001|310x202
(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)|(Unaucited)|_(Auelted)

|. }Reverue rom Operations gerze2| 375652] 307603] 1101247] 8674.13] 1198296
1 Other income 970 782 792 2407 28.83 36.56
WL [Total income gt) 362262] 3764.34] 083.95] 1106.54] ben96] 1201982

V. |Expenses
|Cost of Materats Consumed zsse2] —24tg3} tena} 747203] sa4g97} 816960
Purchases of

Stock
in-rade ear7 174.18 oT 33293 10006 220.84

increase)! Decrease in inventories of Finished Goods, Workinee (7925) 4820] (14556)) (17657) 3263] (35095)

[Employee Benefits Expense 307.36 29476 263 9040 7720] 108535
[Finance Costs 12058 10939 10402 sant 31835 41909
Depreciation and Amortsation Expense 101.60 98.16 95.88 01d 289.24 385.36
Joter Expenses 545.08 522.16 avers) 157207) 131482] —_r80502

[Total Expenses swos76| —see768] 3024s] toratat|=sass] 1871411

V. Operating Profit PBIDT) 9.04 30521 2140 945.68 e742] 1100388

Vi. [Profit (Loss) before Exceptional tems and Tax (HV) 126.86 96.68 81.50 31543 286.63 0st
Vi. [Exceptional tems (14:13) 210] 665 7173) (1.98) 360
it. |Profit/ (Loss) before Tax (ve) 11273 73.56 88.16 aso] 28485, 09.01
1X [Tax Expense

() Curent Tax 4155 54 4488 108.20 12815 160.21
(2) Deferred Tax 187 (4a) (1045) 17.02) asa] 50)

X. [Profit Loss) after Tax (Vil-D) ost am S873 15222 16187 20030
XL [Share in Prot / (Loss) of Associates 276) om 019 (073) 115, 094
IL |Profit/ (Loss)forthe period X+XI) 6.75 4981 saz 15149 163.02 20124
Xa, |Profit (Loss) forthe period attributable to:

Jowners of the Parent 6559 5131 56.94 154.10 169.82 2002
!Non-conroling interest 116 cr) 02} 261) (6.20 (878)

XIV, |Other Comprehensive Income
(A) lems that wil not be Reciassitid to Proft or Loss

|Re-measurement losses on Defined Benet Plans 1539 (453) (679) 329 (63) (623)
[share of Other Comprehensive Income in Associates (00) : {001} (0.02) (0.02) :

ome ex Raat toewet beacti Prot wos) aa ta (199) ep aa
(®)|Items that wil be Reclassified to Proft or Losseee na “a ia aan a me

[Total Other Comprehensive Income fr the period 3522 1152 a3 56.93 G16) 1437
Xv, {Total Comprehensive income fr the period (xl6XIV) 10197 6143 51.58 20842 150.8 21561
XV. [Other Comprehensive Income forthe period attributable to:

[Owners ofthe Parent 2 1153 232] 58.95 (at) 436
Non-controling Interest : (001) (oo (0.02 025 oot

XVI, |Total Comprehensive Income for the period attributable to:
lowers of the Parent 10081 e284 5462 211.05 168.41 20438
Non-cotrling Interest 116 (7) (03) (263) 658) i)

vil |Pali-up Equity Share Capital 49.25 49.25 4925 4925 4925 4925
(Face Value: €2 per share)

0X. JOther Equty excluding Revaluation Reserve 279906

XX. [Eamings per equity share of2 each
[asic /Divted @) 266 208 231 625 6.0, 853



JK TYRE & INDUSTRIES LTD.

Information about Operating Segments:

in Crores)
|PARTICULARS Consolidated Financial Results

"Quarter Ended ‘Nine Months Ended Year Ended
siazzoee [30002002|sisazia|sitz20m|31122071|34.03.2072
{Unaueited)|(Unaudited)|(Unaudited)|(Unaueted)|(Unaucted)|(Audited)

SEGMENT REVENUE
india 3105.98 3149.53 (2697.87 9314.08 7539.32 10352.83

Mexico 60734 72098 sos] —z001s7| 158273 2119.14

Jorers 0.00 0.00 oot - 082 143
|Total Segment Revenue 3713.32, 387051 3218.52 1131565 9072.87 12473.40,
inter segment Sales (100.40) (113.99) (142.49)] —_(03.18)]—_(401.74)) (490.44)
|Income from Operations: 3612.92, 3756.52. 3076.03 19012.47 8671.13 11982.96

|2. SEGMENT RESULTS

|Profit | (Loss) before Finance Costs, Exceptional
tems & Tax

india 21367 154.88 180.76 51258 47692 582.44
|Mexico M25 51.52 35.12 132.90 108.39 142.06
others (0.48) 035) 036] __(124] (033) =

Total 2748 706.05. yess2| ez S48 72450
|Less: Finance Costs (120.58)} (109.39)} (104.02)} (328.11)} (318.35) (419.09)]
|Profit Before Exceptional Items & Tax 126.86 96.66 81.50, ‘513 266.63 305841

JExceptional items (14.13) (23.10)| 6.66, (71.73)] (1.98) 3.60
|Profit Before Tax 112.73 73.56. 88.16 243.40 264.65 308.01

|3. CAPITAL EMPLOYED

segment Assets)
india 10913.58 10985.20 10562.24 1001358 10562.24 1072.08
[Mexico 1605.16 1640.61 1325.69 1605.16 1325.69 1415.89

[Others 61.52 63.48 58.13 61.52 58.13 59.68

|Total Assets: 12580.26 12689.29 11946.06 12580.26 1946.06 1247.65

|‘seomentisbities)
India esses] —asses7] —ezases|—asseas] 6245 66, £458.89

|Mexico 869.69 971.26 809.66 869.69 809.66 840.82

JOthers 0.86 0.36 058, 0.86 058 047
|Total Liabilities 9457.54 9670.19 9055.90 9457.54 9055.90 9300.18.

CAPITAL EMPLOYED

(Segment Assets - Segment Liabilities)
india 2326.62 2286.63 2316.58 2326.62 2316.58 2313.19
|Mexico ‘73547 669.35 516.03 ‘T3547 516.03 575.07

JOthers 60.66. 63.12 57.55, 60.66 57.55 59.21

{Total Capital Employed 3122.75, 3019.10 2890.16 322.75, 2890.16 2947 47



JK TYRE & INDUSTRIES LTD.

Notes:
* ‘Standalone nancial information ofthe Company: (CinCrores)

Quarter Ended Tine Months Ended|Year Ended
JPARTICULARS ‘Birazoea]30092022|sitazoa|sitzz0e2|31f22021|stosz02

(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)|(Audited)
remover 748825)

—«
2418.08] —=—s0se]!——=«rzuSSal——«580225) 0062.25

Operating Poft(PBIOT) 21770) 180.7 200.4 575.13 59051 73070
Prot beore Tax 2449 aaa a4 187] 2680] 284.39

Prot er Tax 5374 3607 5731 11645 19689] 18304
‘Standalone Financial Results forthe Quarier and Nine Month ended 31.12.2022 can be viewed on websites ofthe Company, National Siock Exchange

flag Lic. and BSE Li. at wntye com, wnw.nseinda.com and www bseinda.com respectively.
* The Company operates its business through thee operating segments, representing our business onthe basis of geographies whic are India, Mexico

‘and Others.
* Exceptional tem primarily represents unreased forex iss caused by recent vai in exchange rales and consequential re-instatement of foreign

‘currency tems. als includes €1.04 crore toward VRS expense.
* The Competition Commission of india (CCT) on 2nd February 2022 had released an Order dated 31st August 2018 for alleged contravention of

provisions of the Compton Act, 2002 against the Company, certain other Tyre manufacturers and Automotive Tyre Manufscturers Associaton, CCI

had imposed 2 penalty of £308.95 crores on the Company. The Company had filed an Appeal before the Hon'ble National Company Law Appellate
Tribunal against the said CCI Order. The NCLAT, through an order dated 1st December 2022, has disposed ofthe aforementioned appeal, ate taking
‘note ofthe mutipl errs inthe said CClOrder dated 3st August 2018,and remanded the mater back to the CCI, to re-examine the mater on merits
‘and ao to consider reviewing the penalty (f violation is established) in accordance wth the provision ofthe Competion Act Based on egal
‘advice, the Company continues to believe that thas a strong case, and accordingly, no provision has been made inthe accounts.

* The above resuits have been reviewed by the Audit Commitee and approved by the Board of Directors at their respective meetings held on 3rd
February, 2023. The auditors of the company have cated ou a ‘Lined Review” ofthe same.

* Figures forthe previous periods have been regrouped / rearranged, wherever necessary.

IK Tyre adjudged ‘Best in Class’ ESG rating from CareEdge

Tyre & Industries Ltd.

Cw

Fe rabe
‘Adin. Ot: 3, Bahadur Shah Zar Marg, NewDe - 11002, Fax: 81-1-2332208, Phone: 91-1146001112, 9001122

‘Regd.Of: Jayhaygram, PO: Tyre Factory, Karkrll-313 142, Rajasthan, Webste: wwftyre.com, Corporateett Mumber LT L20RINSSIPLCOAS96S



SS KOTHARI MEHTA~~~& COMPANY ANNEXURE2(CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Unaudited Consolidated Quarterly and year to date
Financial Results of JK Tyre & Industries Limited the Company Pursuant to Regulation 33 of the
‘SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended

To
The Board ofDirectors of
JK Tyre & Industries Limited
New Delhi

1. Wehave reviewed the accompanying statement of Unaudited consolidated financial results
of JK Tyre & Industries Limited (“the Holding Company”) andits subsidiaries (Holding
Companyand its subsidiaries together referred to as “the Group”) and its associates, for the
quarter ended December 31, 2022 andyear to date results for the period from 1st April 2022
to December 31, 2022(the “Statement”) attached herewith, being submitted by the Holding
Company pursuantto the requirement ofRegulation 33 of the (SEB!) (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2, This statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board ofDirectors, has been prepared in accordance with
the recognition and measurement principles laid downin the Indian Accounting Standards 34,
“interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the Companies
‘Act, 2013 read with the relevant rules thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
independent Auditor of the Entity” issued by the Institute of Chartered AccountantsofIndia.

i trim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordancewith
the Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
Wealso performed procedures in accordance with thecircular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015,as amended, to theextent applicable.

4. The Statements includes the results of the following entities:

(a) Subsidiaries

3DInnovations Private Limited
4.K. International Limited
J.K. Asia Pacific Limited (JKAPL)
J.K. Asia Pacific (S) Pte Ltd (JKAPPL-Subs of JKAPL)

Cavendish industries Limited
Lankros Holdings Limited (LANKROS)

Sarvi Holdings Switzerland AG (SARVI-Subs. of LANKROS)
J.K Tornel, S.A. de C.V. (JKTSA-Subs. of SARVI)

Comercializadora America Universal, S.A. DE C.V.*

Plot No. 68, Okhla Industrial Area, Phase-lII, New Delhi-110020
Tel : +91-114670 8888 E-mail: into@sskmin.com www-sskmin.com

-4-



SS KOTHARI MEHTA
& COMPANY
(CHARTERED ACCOUNTANTS.

Compania Hulera Tacuba, S.A de C.V.*
‘Compania Hulera Tornel, S.A. de C.V. (CHT)*
Compania Inmobiliaria Norida, S.A. de C.V.*
General de Inmuebles Industriales, S.A. de C.V.*
Gintor Administracion, S.A. de C.V.*
Hules ¥ Procesos Tornel, S.A. de C.V.’

* Subsidiary of JKTSA

(b) Associates:

ValiantPacific L.L.C. (Associate of JKAPPL)

Dwarkesh Energy Limited
Western Tire Holdings, Inc. (Associate of CHT)
Tree! Mobility Solutions Private Limited

Based onour review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention thatcauses us to believe that the
accompanying Statement, prepared in accordancewith therecognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has notdisclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the mannerin which it is to be
disclosed, or thatit contains any material misstatement.

Other matters:

{a) Wedid not review the financial results of 9 subsidiaries and 1 associate (including 8 step
down subsidiaries and 1 associate incorporated outside India) included in the unaudited
consolidated financial results, whose unaudited consolidated financial results reflect total
revenueof Rs. 1,866.79 Crores and Rs. 5,903.26 Crores, total net profit/(loss) after tax of Rs.

26.54 Crores and Rs. 46.73 Crores, total comprehensive income/(loss) of Rs. 39.72 Crores and
Rs. 59.76 Crores, for the quarter ended December 31, 2022 and for the period from April 1,
2022 to December 31, 2022 respectively as considered in the unaudited consolidated financial
results. The unaudited consolidated financial results also include the Group's share of net
profit of Rs. 0.48 Crores and Rs.3.41 Crore and total comprehensive income of Rs. 0.32 Crore
and Rs. 3.28 Croresin respect of 1 associate for the quarter ended December 31, 2022 and for
the period from April 1, 2022 to December 31, 2022 as considered in the unaudited
consolidated financial results, whose financial results have not been verified by us. These
financial results have been reviewed by other auditors whose reports have been furnished to
us by the management and our conclusion on the statement,in so far as it relates to the
amounts and disclosures included in

respect of these subsidiaries and associate, is based
solely on the reports ofthe other auditors and the procedures performed by us as stated in

paragraph3 above.

(b) The Unaudited Consolidated Financial Statement also includes the financial results of 6
subsidiaries which have notbeen reviewed bytheir auditors, whose financial results reflect total
revenue of Rs.

Nil
Crore and Rs.0.03 Crore, and total net profit/(loss) after tax of Rs. (0.59) Crore

andRs. (1.13) Crores and total comprehensive income/(loss) of Rs. (0.59) Crore and Rs. (1.13)
Croresfor the quarter ended December 31, 2022, andfor the period fromApril 1, 2022 to

MEH



S S KOTHARI MEHTA~—& COMPANY
CHARTERED ACCOUNTANTS.

December 31, 2022 respectively and as considered in the unaudited consolidated financial
results. The unaudited consolidated financial results also include the Group's share of net
profit/loss of Rs. (1.44) Crores and Rs. (1.40) Crores and total comprehensive income/(Loss)of
Rs. (1.45) Crores and Rs. (1.42) Crores for the quarter ended December 31, 2022 andfor the
period April 1, 2022 to December 31, 2022, respectively, as considered in the unaudited
consolidated financial results, in respect of 3 associates, based on their financial results which
have notbeen reviewed bytheir auditors. Accordingto the information and explanations given
to us by the Management, these financial results are not material to the group.

Our conclusion onthe statement is not modified in respect of the above matters.

For SS Kothari Mehta & Company
CharteredAccountants
Firm Reg. No. 000756N<<< MEHTA

&
(al

Vijay Kamar ‘a
Partner Ne “s
Membership No. 0926712Acco
UDIN: 2309267) B 4 SHYT 49 $80
Place: Chenaai
Date: February 03, 2022

>



JK TYRE & INDUSTRIES LTD. ANNEXURE __ 3
‘Statement of Unaudited Standalone Financial Results for the Quarter and Nine Months ended 31st December,2022

€ inCrores)

s ‘Quarter Ended Nine Months Ended|Year Ended

ig Particulars ‘sitzanee|sooeanee|sitazoet|s1t220%|s1tazoz|31002022
(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)|(Unaudited)|(Audited)

1. FRevenve tom Operations maen2s] 2411.29] 212380] 722510] e608] 00206
1, Jother income 804 679 643] 204 231 3020
I. [Total Income (i) 2seze] 24re08| 219038] —raasse! 580220] 006228

1. Expenses
|Cost of Materials Consumed 1424.31 1469.78 1350.82, 4449.64 3769.33 5099.09
Purchases of Siockin-Trade saiz2| 24g} 13043] 70621] 2074] g1at7
increase) Decrease in Inventres of Frished Goods, Workin-Sante a1] 304s] aaa] 9373) zossn} (17027)

Employee Benefits Expense reo4s| 168.12] 18505] 51380] asx} cor40
Finance Costs mii] sats} 64a] 18459] 7264] zat
lDepreciaton and Amerisaton Expense cot] 368 gor} roar] te227] 074
otter Expenses as7ss| 32506] 2596] 101440] 7258] 110317
Total Expenses zaoiss| 2355.16] 204650 703487] 565660] Tent.

V. Operating Profit (P8107) zz] wort] 200s} ssa] seost] 73070
Vi. |Profit / (Loss) before Exceptional items and Tax (ill-'V) 86.42 6294 83.88 21067 235.60 260.35
Vi, [Exceptional tems (196) (1486) 027) 3820) 108 395
‘Vill. |Profit/(Loss) before Tax (Vi+VII) B4MB a8 415 171.87 236.69 284.30
1% fTex Expense

1) Curen Tax an 122] 2908] 606s] gs 61
|(2) Deferred Tax 3.04 (0.11) (282) (5.24)| (6.65)| (15.15)}

X. [Profit / (Loss) for the Period (PAT) (VllHIX) sort 3607 S79 116.45 156.89 183.04
XI, |Other Comprehensive Income

ems that wil not be Recasife to Prot or Loss:
~ Re-measurement Losses on Defined Benefit Plans (3.45)} (4.50) (6.60) (10.35) (11.06)} (9:34)
- Income Tax Relating to items that will not be Reclassified to 124 157 198 362 386 3.26

Profit or Loss
[Total Other Comprehensive Income 225] ass] s5) 73) rat (608)

2a, [Total Comprehensive Income forthe Period (Xx) stat] sate] saz] azz! ta.s0] 17896

XaPeiUpEquity Share Capital 4925] 4925] 4025] 4025] 4925, 4925
|(Face Value: €2 per share)

AV. Other Equty excusing Revaluation Reserve 2478.85

XV. |Eamings per equity share of %2 each
~ Basic / Diluted (®) 28 146 235 473 67 743,y



JK TYRE & INDUSTRIES LTD.

Notes:
* The Company has only one operating segment namely, ‘Tyre’.

* Exceptional item for the quarter primarily represents unrealised forex loss caused by recent volatility in exchange rates and consequential e-
instatement of foreign currency items. it also includes & 1.04 crore toward VRS expense.

The Competition Commission of India (‘CC’) on 2nd February 2022 had released an Order dated 31st August 2018 for alleged contravention of
provisions of the Competition Act, 2002 against the Company, certain other Tyre manufacturers and Automotive Tyre Manufacturers Association.
CCC! had imposed a penalty of £309.95 crores on the Company. The Company had filed an Appeal before the Hon'ble National Company Law
‘Appellate Tribunal against the said CCIOrder. The NCLAT, through an order dated 1st December 2022, has disposed of the aforementioned
appeal, after taking note ofthe multiple erors in the said CCI Order dated 31st August 2018, and remanded the matter back to the CCI, to re-
‘examine the matter on merits and also to consider reviewing the penalty (i violation is established) in accordance with the provisions of the
‘Competition Act. Based on legal advice, the Company continues to believe that ithas a strong case, and accordingly, no provision has been
made in the accounts.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 3rd
February, 2023. The aucitors ofthe company have carried out a “Limited Review of the same.

* Figures forthe previous periods have been regrouped / rearranged, wherever necessary.

JK Tyre adjudged ‘Best in Class’ ESG rating from CareEdge

yre & Industries Ltd.

‘Chennai

3rd February, 2023 me

‘Admin. Of: 3, Bahadur Shah Zlr Marg, New Deh 110002, Fax 91-1-233205, Phone: 1-1-600112, 6004122
‘Reg. OM: Jayhayram, PO Tyre Factory,Karol - 31332 Ratha, Webs wwAyecom,Corporat enthy Number LSP20R.NESPL.COASEES



SS KOTHARI MEHTA
& COMPANY ANNEXURE — 4,(CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Unaudited Standalone Quarterly andYear to Date Financial Results of
JK Tyre & industries Limited Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended.

To
‘TheBoard of Directors of
JK Tyre & Industries Limited
New Delhi

We have reviewed the accompanying statement of unaudited standalone financial results of JK Tyre & Industries
Limited (‘the Company”) for the quarter ended December 31, 2022 andyearto date results for the period from
April 01, 2022 to December 31, 2022 (“the Statement”), attached herewith, being submitted by the Company
pursuant to requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended.

This statement is the responsibility of the Company's management and has been approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards 34, “Interim Financial Reporting”, prescribed under section 133 of the Companies Act,
2013 (“theAct”), read with the relevant rules thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statementin accordance with the Standard on Review Engagement (SRE) 2410,
“Review ofInterim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assuranceas to whether the Statementsare free of material misstatement. A reviewis limited primarily
to inquiries of Company personnel and analytical procedures applied to financial data and thus provides less
assurance thanan audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has cometo ourattention thatcauses us to believe thatthe
accompanying statement of unaudited standalone financial results prepared in accordance with the applicable
Indian Accounting Standards (Ind-AS) prescribed under section 133 of the Companies Act, 2013, read with relevant
rules issued thereunder, and other recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in wh losed, or thatit contains any material
misstatement.

For $$ Kothari Mehta & Company
Chartered Accountants
Firm Registration No. 000756NoePartner

Place: Che mnai
Date: February 03, 2023

Plot No. 68, Okhla Industrial Area, Phase-lII, New Delhi-110020
Tel : +91-114670 8888 E-mail: into@sskmin.com

5 www-sskmin.com



ANNEXURE — 5
JK fe net profit jumps 24% with er operating mar;

Net Revenues 3,623
EBIDTA 349
EBIDTA Margin 9.6%

Profit Before Tax 113
Profit After Tax 67

New Delhi, February 03, 2023: Indian Tyre Industry major, JK Tyre & Industries
Ltd. (JK Tyre) announcedits unaudited financial resultsfor third quarter of FY2023.

Commenting onthe results, Dr. Raghupati Singhania, Chairman and Managing
Director (CMD), said, “We continued to maintain ourprofitability growth in yet
another quarter with strong performance across the segments with doubledigit
revenue growth. Our profit margins improved, supported by softening in raw
material prices, continued focus on cost control and timely price revisions. Going
forward, webelieve, tyre industry is set to witness healthy demandin the domestic
market emanating from improved vehicle utilization and thrust on infrastructural
development.”

Cavendish Industries Ltd. and JK Tornel, Mexico, subsidiaries of the company
continue to contributewell, to the robustgrowth of the company.

He further added “We are committed to bringin best-in-class products to cater to
diverse market segments, operational excellence, and continueto deliver improved
performance”.



About JK & Limited (CIN Ni

‘The flagship company of JK Organisation, JK Tyre & Industries Ltd is amongstthe top
25 manufacturers in the world. Pioneers of radial technology, the Company produced
the first radial tyre in 1977 andis currently the market leader in Truck Bus Radial
segment. The Company provides end-to-end solutions across segments of passenger
vehicles, commercialvehicles, farming, Off-the-Road andtwo & three-wheelers.

‘The Company has 12 globally benchmarked ‘sustainable’ manufacturing facilities - 9 in
India and 3 in Mexico - that collectively produce around 33 million tyres annually. The
Companyalso has a strong network of over 6000 dealers and 650+ dedicated Brand
shopscalled as Stee! Wheels, Truck Wheels and Xpress Wheels. JK Tyre exports to over
100 countries with over 180 global distributors.

JK Tyre’s unwavering commitment towards innovation is reflected through its state-of-
the-art global research and technology centre - the Raghupati Singhania Centre of
Excellence - in Mysore, which houses some ofthe world’s finest technologies and
techniques.

JK Tyre launched India’s first ever ‘Smart Tyre’ technology-and introduced Tyre
Pressure Monitoring Systems (TPMS) which monitors the tyre’s vital statistics, including
pressure and temperature. In 2020, the company rolled outits 20 millionth Truck/Bus
Radial tyre becoming the first and the only Indian companyto achieve this milestone.

JK Tyre is the only Indian tyre manufacturer to be included in thelist of Superbrands
India in 2021 for the eighth consecutive year. Additionally, JK Tyre was featured among
India’s Best Companies to Work For in 2022 by Great Place to Work. Another
remarkable addition to the list of the brand's accolades is being a 4-time recipientof the
Economic Times - Iconic Brandof the Year Award. JK Tyre has been conferred with
most coveted Safety award in the world -the Sword of Honourfor Safety acrossits plants
by the British Safety Council, UK. The companyentered the Limca Book of Records with
the country’s largest off-the-road tyre - VEM 04.

JK Tyre secures ‘Best in Class’ rating in ESG performance - CareEdge has undertaken
ESG rating of the Company. JKTyre also received award to be among theIndia’s top 30
Most Sustainable companies, organized by Business world

JKTyre is also synonymouswith motorsport in the country. For over three decades, the
Companyhas relentlessly worked towards shaping India’s positioning as the motorsport
hubof Asia, developing the right infrastructure for the sport and promoting young talent
in the arena.

Mr.Sanjeev Aggarwal Mr. Sanjay Sharma
Chief Financial Officer Head - Corporate Communication
JKTyre & Industries Ltd. JKTyre & Industries Ltd.
Patriot House, 3 BSZ Marg, New Delhi Patriot House,3 BSZ Marg, New Delhi
Phone: 011 - 68201235 Phone: 011 - 68201368
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