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BSE Ltd. National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers, Exchange Plaza, C-1, Block- G, 
Dalal Street, Bandra - Kurla Complex, Bandra(E) 
Mumbai-400 001. Mumbai - 400 051. 
Through : BSE Listing Centre Through : NEAPS 
Scrip Code : 530007 Scrip Code : JKTYRE 

Dear Sir, 

Re. Intimation under Regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 

We have to inform that Cavendish Industries Ltd., a subsidiary of 
JK Tyre & Industries Ltd., has reported a record 16% growth in sales and 
highest ever profit for the financial year 2020-21: 

i) Sales at Rs. 2571 Crores up by 16 % 
ii) EBITDA at Rs. 398 Crores jumps by 54 % 

A copy of the Press Release issued today by Cavendish Industries Ltd. is 
enclosed. 

Thanking You, 

Yours’ faithfully, 
For JK Tyre & Industries Ltd. 

(PK Rustagi) 
Vice President (Legal) & Company Secretary 
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 PRESS RELEASE/12.5.2021 

  

JK Tyre’s subsidiary Cavendish Industries Ltd  

records 16 % growth in Sales and highest ever Profit 

for FY21  

    

 Rs./Crores 

 FY 20-21  Q4 FY 20-21 

    

Net Revenue 2571  791 

    

EBITDA 398  113 

    

Profit Before Tax 142  57 

 

New Delhi, May 12, 2021: Cavendish Industries Ltd. (Cavendish), a 

subsidiary of  JK Tyre & Industries Ltd. has reported a record 

performance for Q4 and the year 2020-21: 

   

i) Sales at Rs.2571 crores up by 16% 

ii) EBITDA at Rs.398 crores jumps by 54% 

 

 

 



 

: 2 : 

Dr Raghupati Singhania, Chairman, stated “we have achieved all time 

high capacity utilization and the best ever operating efficiencies on 

several parameters in second half of the year following the business 

disruption in first half due to Covid-19 pandemic. Increased volumes in 

all categories,  Operational excellence apart from tighter control on costs 

led to best ever profitability”. 

 

He further mentioned, “the recent surge in Covid-19 is a cause of worry.  

Our first priority is safety of the people and the Company is leaving no 

stone unturned to ensure this”. 

 

He further mentioned that, “the Company expects to maintain the tempo 

of growth despite current pressures on costs due to commodity price rising 

significantly in the last 3 months”.  
 

About Cavendish Industries Ltd: 

Cavendish Industries Ltd. (CIL), houses 3 Tyre Business Undertakings of Birla Tyres and was 
acquired by JK Tyre in 2016.  The plants are located at Laksar (Haridwar) which manufacture a 
range of tyres, tubes and flaps.  With this acquisition, JK Tyre now has 12 tyre plants - 9 tyre plants 
in India & 3 in Mexico. 
 

CIL is a subsidiary of JK Tyre with majority shareholdings through direct holdings and the balance 
through its subsidiaries & Associates.   
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