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We enclose herewith the following duly approved at the Bgard Meeting held
today, which commenced at 1.45 P.M. and concluded at#;,1fp.M.:

a. Unaudited Financial Results for the quarter/half year ended
30tt' September 2023 on consolidated basis - (Annexure-1) alongwith a copyof the Limited Review Report dated 1sr November zo23 of the
Auditors - (Annexure-2).

b. Unaudited Financial Results for the quarter/half year ended
3Otn September 2023 on standalone basis - (Annexure-3) alongwith a copyof the Limited Review Report dated 1sr November 2o2g of the
Auditors - (Annexure-4).

A copy of the press release issued by the Company after the said Board Meeting
is also enclosed-(Annexure-5).

(3) The Results are also being published in Newspapers as per requirement of the
Listing Regulations.
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Yours faithfully,
For JK Tyre & lndustries Ltd.

Encl: As Above
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Vice President (Legal)
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ANNEXUFE - I
JK TYRE & TNDUSTRIES LTD.

Statement of Unaudited Consolidsted Financial Results for the Quarier and Halt Year Ended 30th September, 2023
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sl.
No.

,articulars
As at

30.09.2023

As at
3't.03.2023

(Unaudited) (Audited)

(1)

(a)

(b)

(c)

(d)

(e)

(0

(s)

(h)

(2)

(a)

(b)

(2)

(a)

(b)

(c)

(d)

(c)

(d)

(a)

(b)

(c)

(1)

(a)

(b)

(c)

ASSETS

Non-cunent Assets
Property, Plant and Equipmenl

Capital Work-in-progress

lnvestment Property

Other lntangible Assets

lntangible Assets under Developmenl

Financial Assets
- lnvestments accounted using Equity Method
- other lnvestments
- other Financial Assets

Defened Tax Assets (Net)

Other Non-curent Assets

Current Assets

lnventories

Financial Assets

- lnvestments
- Trade Receivables
- Cash and Cash Equivalents

- Other Bank Balances

- Other Financial Assets

Current Tax Assets (Net)

Other Cunent Assets

6185.91

446.71

5.47

253.27

5.27

64.49

6'1.25

68.1 3

94.53

70,78

6208.81

190.61

5.53

252.77

4.36

M.82
67.97

69.1 2
'109.52

63.54

7255.81 7037.05

2082.U

'10.99

2595.83

150.62

103.18

154.57

74.39

459.16

2170.53

11.17

2283.22
'173.15

92.65

171.94

1 10.00

398.85

5631.08 541 1 .51

12886.89 12448.s6

49.25

3714.U

49.25

3346.91

3763.79

110.92

3396.16

99.72

3814.11 3495.88

2242.54

63.1 1

837.80

1 15.14
514 66

2360.36

55.26

746.04

99.57
430 58

3773.25 3691 81

2097.78

38.'t8

20.03

20u.u
579.85

428.42

31.65
8.68

2423.18

43.55

48.19

1771,44

459.44

400.87

52.66
6't M

523E. 5260.87

12886.89 12U8.1

JK TYRE & INDUSTRIES LTD.
Statement of Consolidated Assets and Liabilities
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JK TYRE & INDUSTRIES LTD.

lnformation about Operating Segments:

n
)ARTICULARS Consolidated Financial Results

Quarter Ended Half Year Ended Year Ended

30.09.2023 30.09.2 30.09.2023 30.09.2022 31.03.2023
(Unaudited) (Unaudited ited) (Unaudited) (Audited)

I. SEGMENT REVENUE

ndia

Vexico

)thers

Iotal Segment Revenue

nter-segment Sales

ncome from 0perations

2. SEGMENT RESULTS

Profit I (Loss) before Finance Costs, Exceptional
Items & Tax

ndia

Vexico

Cthers

fotal

-ess: Finance Costs

Profit Before Exceptional ltems & Tax

Exceptional ltems

Prolit Before Tax

3. CAPITAL EMPLOYED

(Segment Assets)

lndia

lVexico

Others

Iotal Assets

(Segment Liabilities)

lndia

lVexico

Othen
Total Liabilities

CAPITAL EMPLOYED

(Segment Assets - Segment Liabilities)

lndia

Mexico

Others

Total Capital Employed

3345.23

711.66

0.00

316s 45

683.29

0.00

3149.53

720.98

0.00

6510.68

1394.95

0.00

6208.10
'1394.23

0.00

'1237s.95

2672.69

0.72

4056.89

(159.361

3848.74

(130.66
3870.5'l
(1 13.991

7905.63

Q90.02

7602.33

Q02.78

1 5049.36

(404.42

3897.53 3718 08 3756.52 7615.61 7399.55 146{/..94

449.42

39.90
(0.43'.

31 7.18

42.86
(0.40

154.88

51,52
(0.3s'

766 60

82,76
(0 83

298.91

98.65
I0 751

767.49

160 80

n 02\

488.89
(109.22

359.64
(122.24

205.05
(1 09.391

848.53
(231.461

396.80
(208.53)

927.27
(454.s01

379.67

(2.85

231.N

4.35

96.66

io3.10'

6't7.07

1.50

188.27

(57.601

472.17

(61.52t

376.82 241.75 73. 618.57 411.25

1 1058.87

1765.48

62 54

1 0730.57

1855.98

60.55

10985.20

1640.61

63.48

1 1058.87
't765.48

62.54

10985.20

1640.61

63.48

10668 24

I 719.65

60.67

12886.89 12647.10 12689.29 12886.89 1 2589.29 12448.fi

7971.25

1040.14

0.79

781s.33

1147.46

0.83

8698.s7

971.26

0.36

7971.25

1040.14

0.79

8698.57

971.26

0.36

7882.60

1068.98

1.10

9012.18 8963.62 9670.19 901 2.18 9670.'t9 8952.68

3087.62

725.34

6'r.7s

2915.24

708.52

59.72

2286.63

669.35

63.12

3087.62

725.34

7561

2286 63

669.35

63 12

2785.64

650 67

59.57

3874.71 3683.48 30r9.10 3874.11 30t9.t0 3495.88
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JK TYRE & INDUSTRIES LTD.

Notes:
* Standalone

*

t

Standalone Financial Results for the Ouarter and Half year ended 30.09.2023 can be viewed on websites of the Company, National Stock
Exchange of lndia Ltd. and BSE Ltd. at www.jktyre.com, www.nseindia.com and www.bseindia.com respectively.

The Company operates its business through three operating segments, representing our business on the basis of geographies which are lndia,
Mexico and Others.

Exceptional items include foreign exchange loss of { 1.63 crores & gain of ( 4.96 crores and VRS Expense of? l,22crores & { 3.46 crores for
the quarter and halfyear ended 30.09.2023 respectively.

The Competition Commission of lndia ("CCl") on 2nd February 2022had released an Order dated 31st August 2018 for alleged contravention of
provisions of the Competition Act, 2002 against the Company, certain other Tyre manufacturers and Automotive Tyre Manufacturers
Association. CCI had imposed a penalty of { 309.95 crores on the Company. The Company had filed an Appeal before the Hon'ble National

Company Law Appellate Tribunalagainst the said CCI Order. The NCLAT, through an order dated 1st December 2022,has disposed of the
aforementioned appeal, after taking note of the multiple errors in the said CCI Order dated 31st August 2018, and remanded the matter back to
the CCl, to re-examine the matter on merits and also to consider reviewing the penalty (if violation is established) in accordance with the
provisions of the Competition Act. CCI has since filed an appeal before Hon'ble Supreme Court of lndia against NCI-AT order dated 1st

December 2022, Based on legal advice, the Company continues to believe that it has a strong case, and accordingly, no provision has been

made in the accounts. The Company strongly reiterates that there has been no wrongdoing on the part of the Company and reassures all the
stakeholders that the Company has never indulged in or was part of any cartel or undertook any anti-competitive practices.

Statement of cash flow is attached in Annexure-|.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 1st

November, 2023. The auditors of the company have carried out a "Limited Review" of the same.

Figures for the previous periods have been regrouped / reananged, wherever necessary.

JK Tyre adjudged'Best in Glass' ESG rating from GareEdge

1st November, 2023rsI I\ovetltoer, zuzJ

Admin. Ofi.: 3, Bahadur Shah Zatarbarg,New Delhi - 110 002, Fax: g1-11-2332255g,Phone: 91-11660 01112,66001122 WZ
Regd. off': Jaykaygram, Po- Tyre Factory, Kankroli - 313134]2, Rajasthan, website: wwwjktyre.com, Corporate ldentity Number: t-SztzOn.ltSSfffc045966

financial information of the (( in Crores

PARTICULARS
Quarter Ended Half Year Ended Year Ended

30.09.2023
(Unaudited)

30.06.2023

{unaudited)
30.09.2022
(Unaudited)

30.09.2023
(Unaudited)

30.09.2022

{l,Jnaudited)

31,03.2023
(Audited)

lurnover

Cperating Profit (PBIDT)
)rofit before Tax

)rofit after Tax

2683.51

395.21

274.90

179.97

2462.7e

282.78

152.4t

't00.1t

2418.0t

180.77

47.9t

36.07

5146.21

678.0(

427.3t

280.1i

4757,2t

357.4i

87.41

62.71

9649.44

806.3:

270.07

183.71
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JK TYRE & INDUSTRIES LTD. Annexure -l

Gonsolidated Cash Flow Statement for the half year ended 30th September, 2023

in Crores

sl.
No.

Particulars
Half Year Ended

30.09.2023
(Unaudited)

30.09.2022
(Unaudited)

A.

B.

c.

Note

FLOW FROM OPERATING ACTIVITIES:

Profit before Tax

and Amo(isation Expense

/ Loss on Sale ol Propefl, Plant & Equipment

Value Changes in Non-cunent lnvestments

Foreign Exchange Fluctuation

Cunency Translation gain / (loss) on Consolidation

lnterest / Dividend Received

for Doubtful Debts / Advances and Bad debts written off

Profit before Working Capital changes

/ Decrease in Trade and Other Receivables

/ Decrease in lnventories

/ (Decrease) in Trade and Other Payables

generated from Operations

Taxes (net)

Cash flow from Operating Activities

FLOW FROM INVESTING ACTIVITIES:

Purchase of Property, Plant and Equipment

of Property, Plant and Equipment

Deposit Accounts with Banks

lnterest Received

Cash used in lnvesting activities

FLOW FROM FINANCING ACTIVITIES:

/ (Utilisation) lrom Short{erm Borrowings (Net)

trom Long{erm Bonowings

of Long{erm Bonowings
of Lease Liabilities

Costs paid

paid

Cash used in Financing Activities

increase / (decrease) in Cash and Cash Equivalents
and Cash Equivalents as at the beginning of the period

Currency Translation gain / (loss) on Cash and Cash Equivalents

and Cash Equivalents as at the end of the period

rS:

618.57

213.8s

231.46

12.34

(2,04)

(23.73)

(1.74)

(11.80)

10.00

130,67

199.84

208.53

(0.60)

(0.79)

40.12

(1.77\

(10.68)

3.50

1,046.91

(325.88)

105.37

360.05

568.82

46.99

(167.75)

115.12

1,186.45
(121.98)

563.18
(145.86)

1,064.47 417.32

(366.25)

12.04

1 1.49

(3 52)
'7 .r.l

(228.99)

32,63

(6 50)

5.54

(338.91) (197.30)

(280.31)

115.'10

(288.27\
(16.81)

(231.88)
(49.25)

211.29

187.06
(289.96)

(13.85)

(197.98)
(36.93)

(751.421 (140.37)

(25.86)

173.15

3.33

79.6s

94.05

0.97

150.62 174.67

0.'l 'l

147.18
,, a.)

8.43

165.27

0.97

.tct 150.62 174.67

YIN t;
'5
.s/
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S S KOTHARI MEHTA
AFINEruRE * L

& COMPANY
CHARTERED ACCOUNTANTS

lndependent Audito/s Limited Review Report on Unaudited Consolidated quarterly and year to
date Financial Results of JK Ty.e & lndustries l-imited Pursuant to Regulation 33 of the SEBI (Listing

obligation and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors
JK Tyre & lndustries [imited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
JK Tyre & lndustries Limited ('the Holding Company") and its subsidiaries (Holding Company and

its subsidiaries together referred to as "the Group") and its share of net profit /(loss) after tax
and total comprehensive income/ (loss) of its associates, for the quarter ended September 30,

ZOZ3 and for the period April 1, 2023 to September 30, 2023 ("the Statement"), being submitted
by the Holding Company pursuant to the requirement of Regulation 33 of the (SEBI) (Listing

Obligations and Disclosure Requirements) ReBUlations, 2015, as amended.

4.

This statement, which is the responsibility of the Holding Company's Management and approved
by the holding Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the lndian Accounting Standards 34,
"lnterim Financial Reporting" ("lnd AS 34"), prescribed under section 133 of the Companies Act,
2013 read with the relevant rules thereunder and other accounting principles generally accepted
in lndia. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
EnBaBement (5RE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent
Auditor of the Entity" issued by the lnstitute of Chartered Accountants of lndia. A review of
interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with the Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an
aud it opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation33 (8)oftheSEBl (Listing Obli8ations and Disclosure Requirements) ReBulations, 2015,
as amended, to the extent applicable.

The Statements includes the results of the following entities:

(a) Subsidiaries:

3Dlnnovations Private Limited
J.K. lnternational Limited
J.K. Asia Pacific Limited (JKAPL)

J.K. Asia Pacific (S) Pte Ltd (J KAPPL-Subsidiary ofJKApL)
Cavendish lndustries Limited
La nkros Holdings Limited (LANKROS)

Sarvi Holdings Switzerland AG (5ARVt-Subsidiary of LANKROS)

Plot No. 68, Okhla industrialArea, Phase-lll, New Dethi-110020
Tel: +91-'11-4670 8888 Enail: delhi@sskmin.com 6- www sskmin.com



5.

S S KOTHARI MEHTA
& COMPANY
CHARTEFED ACCOUNTANTS

J.K Tornel, S.A. de C.V. (JKTSA-Subsid ia ry of SARVT)

Comercializadora Am6rica Universal, S.A. DE C.V.*
Compaffla Hulera Tacuba, S.A de C.V.*
Compafiia Hulera Tornel, S.A. de C.V. (CHT)*

Compaiia lnmobiliaria Norida, S.A. de C.V.*
Generalde lnmuebles lndustriales, S.A. de C.V.+

Gintor Administracidn, S.A. de C.V.+

Hules Y Procesos Tornel, 5.A. de C.V.*

* Subsidiary of JKTSA

(b) Associates:

Valiant Pacific L.L.C. (Associate ofJKAPPL)
Dwarkesh Energy Limited
Western Tire Holdings, lnc. (Associate of CHT)

Treel Mobility Solutions Private Limited

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragraph
6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid lndian Accounting Standard and other accounting principles generally accepted
in lndia, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other matters:

(a) We did not review the fina ncia I results of 9 subsidiaries and 1 associate (includ ing 8 step down
subsidiaries and l associate incorporated outside lndia) included in the unaudited consolidated
financial results, whose unaudited consolidated financial results reflect totalassets Rs.5,366.33
Crores as at September 30,2023 and total revenue of Rs. 1,973.45 Crores and Rs. 3,918.43
Crores, total net profit after tax of Rs. 67.80 Crores and Rs. 125.24 Crores and total
comprehensive income of Rs. 67.58 Crores and Rs. 125.01 Crores, for the quarter ended
September 30, 2023 and for the period from April L, 2023 to September 30, ZOZ3 respectively
and cash outflow (net) of Rs. 21.45 Crores for the period from April 7, 2OZ3 to September 30,
2023, as considered in the unaudited consolidated financial results. The unaudited consolidated
financial results also include the Group's share of net profit of Rs.0.28 crores and Rs. 0.3g crores
and total comprehensive income of Rs. 0.35 crores and Rs. 0.22 crores in respect of L associate
for the quarter ended september 30,2023 and for the period from April l,2oz3 to september
30, 2023 respectively as considered in the unaudited consolidated financial results, whose
flnancial results have not been verified by us. These financial results have been reviewed by other
auditors whose reports have been furnished to us by the management and our conclusion on the
statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate, is based solely on the reports ofthe other auditors and the procedures
performed by us as stated in paragraph 3 above.

-7-



S S KOTHARI MEHTA
& COMPANY
CHABTEBED ACCOUNTANTS

(b) The Unaudited Consolidated Financial Statement also includes the financial results of 6

subsidiaries which have not been reviewed by their auditors, whose financial results reflect total
Assets of Rs. 150.03 Crores as at September 30,2023 and total revenue of Rs. 0.02 Crore and Rs.

O.o3 Crore, total net loss after tax of Rs. 0.39 Crore and Rs. 0.81 Crore and total comprehensive

income/ (loss) of Rs. (0.39) Crore and Rs. (0.81) Crore for the quarter ended September 30,2023,
and for the period from April 1, 2023 to September 30, 2023 respectively and cash inflow (net) Rs.

0.34 Crore for the period from April 1, 2023 to September 30,2023 as considered in the unaudited

consolidated financial results. The unaudited consolidated financial results also include the Group's

share of net profit of Rs.0.98 Crore and Rs. 1.55 Crore and totalcomprehensive income of Rs. 0.97

Crore and Rs. 1.55 Crore for the quarter ended September 30, 2023 and for the period April 1, 2023

to September 30, 2023, respectively, as considered in the unaudited consolidated financial results,

in respect of 3 associates, based on their financial results which have not been reviewed by their
auditors. According to the information and explanations given to us by the Management, these

financial results are not materialto the group.

Our conclusion on the statement is not modified in respect of the above matters.

ForSSKothari Mehta&Co
Chartercd Accountants
Firm ReB. No. 000755N

Pa rtne r
Membership No. 092571

uDrN No:230q ZqL66SIr|$1 g g
Place: New Delhi

Date: November 01, 2023
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JK TYRE & INDUSTRIES LTD. ANNEXUHE - 5
Statement of Unaudited Standalone Financial Results for the Quarter and Half Year ended 30th September, 2023

(l in Crore3)

sL.
NO,

PARTICULARS

Ouador Ended HaltYear End.d Yea. Ended

30.092023

(Unaudiled)

30.06.2023

(Un.udited)
30.09.2022

(Unauditsd)

30.09.2023

(Unaudited)

30.09.2022

(Unaudit€d)

31.03.2023

(Audited)

I

t.

tv.

vt.
v .

v .

tx.

x[.

X

l6v6nue from operaliotB

)ther lncome

fotal hcomo (l+ll)

:rpon6o!
lost ol Materials Coflsumed
)urch6es ot Stock-in-Trade

ilncrcase)/ D€croasg in lnventori€s ol Finished Goods, Wo*jn-
)rogrcss and Stock-in-trade

Employe€ Benefits Exponse

Finance Cosls

Depreciation and Amortisation ExperEe

other Expenses

Tobl Exponlor

Opontlng Profit (PB|oI)

Proft , (Lo!s) boloig Ercoptlonrl lt!m3 and T.r (lll'w)

Exc€plional ltems

Proltt,lLo$) Morc Tu (Vl+Vll)

Tax Expens€

(l)CurcntTar
(2) Defencd Tax

Profl f (Lor!) for ttlg Pcrird (PAI) (vlll.X)

Oh.r Cofipr.hcnllvo lnqot|E, (Loe.)

49.25

6.91

g?.52

49.25

3.86

3.85

(4 50)

157

(2.93)

33.,l1

49.25

146
146

14692

034
280.12

5133.49

12.78

511617

2694.43

487.37

104.76

408.94

126.35

124.11

772.77

,718.13

678.00

a27.9
(0.16

427.fi

(8 10)

283

(s.27)

214.85

49 25

10 79

10.76

49.25

2.55

(1025)

173.52

49.25

2839.97

7.45

745

7/w
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JK TYRE & INDUSTRIES LTD.

STATEMENT OF ASSETS AND LIABILITIES

Sl. No. )articulars As at

30.09.2023

As at
3't.03.2023

A

1

(a)

(b)

(c)

(d)

(e)

(0

(s)

2

(a)

(b)

(c)

(d)

B

(a)

(b)

1

(a)

(b)

(c)

2

(a)

(b)

(c)

\SSETS

{on+unentAsseb
)roperty, Plant and Equipment

)apital wo*-in-prog ress

nvestrnent Property

)ther lntangible Assets

ntarqible Assets under development
:inancial Assets

- lnvestrnenb

- O,ther Financial Assets

f,ther Non-Cunent Assets

Curent Asoets

nventories

Financial Assets

- lnvestments

- Trade Receivables

- Cash and Cash Equivalents

- Other Bank Balarces

- Other Financial Assets

Cunent Tax Assets (Net)

Other Cunent Assets

TOTAL ASSETS

EQUfiAND LNBLIIES

EQU]TY

Equity Share Capital

Other Equity

LIABILITIES

Non+unent Lhbilitie$

Financial Liabilities

- Bonowirgs
- Lease Liabilities

- Other Financial Liabilitbs

Pmvisions

Defened Tax Liabilities (Net)

(Unauditedl (Audited)

3328.48

287.10

5.47

6.23

5,27

779.95

52.02

62.67

3362.08

100.44

5.53

7.U
4.36

786.67

48.65

48.28

4527.19 4363.05

1255.24

10.99

2U9.52

45.48

36.60

120.81

6.32

308.69

1291.67

11.17

1774.20

50.23

28.il
138.71

27.07

321.38

3833.65 3642.97

8360.84 8006.02

49.25

3065.57

49.25

2839.97

3114.82 2889.22

821.72

53.42

674.60

39.47

438.88

849.03

47.M

593.74

32.99

369.77

2028.09 't892.57

1,383.13

34.83

8.28

1247,74

u2.27
185.80

15.88

1,698.28

40.34

40.77

996.09

278.20

159.79

10.76

3217.93 3224.23

8360.84 8006.02

- lo -



Notes:

JK TYRE & INDUSTRIES LTD.

Admin, Off.: 3, Bahadul Shah Zlfar M.rg, l{e Oelhi 'llO 0{2, Ftt : 91''l l'2332m59, Phone: 91''11'6600 
""'UdJO"i 

/

Regd. Ofl.: Jaytaygran, pO- Tyre Fac,tory, Kankroli- 3'13 3,12, Raj.sthan, Wob6ite: wwwiktyie.com, Conot te ld€ntity t{umbet: L67lmRJlgslPLC04i066

The Company has only one operating segment namely, 'Tyre'.

Excepttonal items include foreign exchange gain of { 0.60 crore & { 3.30 crores and VRS Expense of { 1.22 crores & { 3.46 crores lor the

quarter and half year ended 30.09.2023 respectively.

The Competition Commission of lndia ("CCl') on 2nd February 2022had rcleased an Order dated 31st August 2018 for alleged contravention

of provisions of the Competition Act, 2002 against the Company, certain other Tyre manufacturers and Automotive Tyre Manufacturers

Association. CCI had imposed a penalty of < 309.95 crores on he Company. The Company had filed an Appeal before the Hon'ble National

Company Law Appellate Tribunal against the said CCI Order. The NCLAT, through an order dated 1st December 2022, has disposed of the

aforementioned appeal, after taking note of the multiple errors in the said CCI Order dated 3'1st August 2018, and remanded lhe matter back to

the CCl, to re-examine the matter on merits and also to consider reviewing lhe penalty (if violation is established) in accordance with the

provisions of the Competition Act. CCI has since filed an appeal before Hon'ble Supreme Court of lndia against NCLAT order dated 1st

Decr.rmhet 2022. Based on legal advice, the Company continues to believe that it has a strong case, and accordingly, no provision has been

made in the accounts, The Company strongly reiterates that there has been no wrongdoing on the part of he Company and reassures all the

stakeholders that the Company has never indulged in or was part of any carlel or undertook any anti-competitlve practices.

Statement of cash flow is attached in Annexure-1.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 'lst

November, 2023. The auditors of the company have carried out a "Limited Review" of the same.

Figures for the previous periods have been regrouped / reananged, $rherever ne@ssary.

JKTyre adjudged'Best in Glass' ESG rating from CareEdge

-ll-



JK TYRE & INDUSTRIES LTD.

CaSh FIOW Statement for the half year ended 30th September, 2023

Annexure-l

fi in Crores)

st.
No.

Particulars

Half Year Ended

30.09.2023
(Unaudited)

30.09.2022
(Unaudited)

A.

B.

c.

1{ote3:

427.38

124.11

126.35

12.U
(2.04)

(16.85)

(8,16)

10.00

87.41

119.76

113.42

(0,21)

(0.7s)

1 1.30

(8.77)

3.50

673.13

(238.68)

36.43

356,23

325.62

(45.50)

(60.31)

(81.33)

827.11

(54.57)

138,48

(19,62)

772.54 118.E6

(256.47)

11.97

11 .49

(7.83)
20?

(167.02)

10.24

(3.86)

3.97

0,02

(236.e1) (1s6.65)

(2s5 45)

77.89

(130.81)

(15.11)

(127.65)

(49.25)

332.39

27.01

(163.11)

(12.49)

(105,59)

(36,93)

(s40.38) 41.28

(4,75)

50.23

3.49

53.'16

45.48 56.65

0.10

45.38

0.15

56.50

45.48 56.65

1 (I \x\!z ,
l$
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S S KOTHARI MEHTA
& COMPANY ANNEXURE _ +
CHABTERED ACCOUNTANTS

lndependent Auditor's Limited Review Report on Unaudited Standalone Quarterly and Year to Date
Financial Results of JK Tyre & lndustries Limited Pursuant to the Regulation 33 of the SEBI (tisting
Obligation and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
JK Tyre & lndustries Limited

We have reviewed the accompanying statement of unaudited standalone financial results of JK Tyre &
lndustries Limited ("the Company") for the quarter ended September 30, 2023 and for the period from
April 01, 2023 to September 30,2023 ('the "Statement"), attached herewith, being submitted by the
Company pursuant to Regulation 33 of the SEBl (Listing Obligations and Disclosures Requirements)
Regulations, 2015, as amended.
This statement, which is the responsibility of the Company's Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in the lndian Accounting Standards 34, "lnterim Financial Reporting", prescribed under section
133 of the Companies Act, 2013 ("the Act"), read with the relevant rules thereunder and other accounting
principles generally accepted in lndia. Our responsibility is to issue a report on the statements based on
our review.

We cond ucted our review of the Statement in accordance with the Standard on Review EnBagement (SRE)

2410, "Review of lnterim Financial lnformation performed by the lndependent Auditor of the Entity"
issued by the lnstitute of Chartered Accounta nts of lndia. This Standard requires that we plan a nd perform
the review to obtain moderate assurance as to whether the statements are free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financialdata and thus provides less assurance than an audit. We have not performed an audit
and, accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited standalone financial results prepared in accordance with
the applicable lndian Accounting Standards (lnd-AS) prescribed under section 133 of the Companies Act,
2013, read with relevant rules issued thereunder, and other recognized accounting practices and policies

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For S S Kothari Mehta &Co
Chortered Accountonts
Firm Registration No.

\ry-
Vijay Kumar
Pa rtne r
Membership No. - 092677
uDrN No. 23 OTz677ffi3l F K I{ 5 01
Place: New Delhi
Date: November 01, 2023

Plot No. 68, Okhla industrial Area, Phase.lll, New Delhi-110020
Tel: +91-11-4670 8888 Efiail: delhi@sskmin.crm -r3-

www sskmin com



AIS{ExunE _ 5

Consolldated
Q2F.t24

Rs. crore

Net Revenues 3,90s

EBIDTA 597

EBIDTA Margin 15.3olo

Profit Before Tax 377

Profit After Tax 249

I{ew Delhl, Ifovcnbcr L, 2023: Indian 'I}re Industry major, JK Tyre & Industries Ltd.
(JK Tyre) announced its unaudited results for Q2 of Fl2O24.

On consolidated basis, net revenues were up 4% at Rs.3,9O5 crore and EBIDTA
increased to Rs.597 crore as against Rs.3O5 crore on y-o-y basis.

Commenting on the results, Dr. Rrghupetl Slagheatr, Chdrmen and feneglng
Dlrector lCllDl, said, "JK Tyre continues its robust performance in Q2FY24 driving
revenues with multifold increase in prolitability. The sustained thrust on larger
market presence enabled boost volumes across segments and product categories. The
strategic focus on enrichment of product mix across the entire Radial range,
PCR/LTR/TBR has had positive outcome. Cost compression and the ongoing efforts to
enhance internal elficiencies remain the bedrock of our operations".

He further added, "Export sales recorded a healthy double-digit growth over the
sequential quarter".

JK Tyre's subsidiaries Cavendish Industries Ltd. (CIL) and JK Tornel, Mexico continue
to perform well, with sigrrfficant contribution to Company's overall revenues and
profitability. CIL has registered increased profit margins during the quarter.

We hope to continue with strong performance going forward as well owing to robust
economy in the count4l.

He further added that 'lt's a matter of great pride for JK Tyre to secure tsest in Class'
ESG grading for second consecutive year, endorsing our commitment to sustainability
and reinforces our vision to be a "Green and Trusted Mobility Partner'.

JK Tyre has been recently awarded Mahatma Award-2023, an initiative of Mahatma
Foundation, UNDP & Aditya Birla Group for ESG & CSR excellence.

JK TVre's net proflt iumpe multi-fold to Rs.249 crore
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The flagship company of JK Organisation, JK Tyre & Industries Ltd is amongst the top
20 manufacturers in the world. Pioneers of radial technologr, the Company produced
the first radial tyre in 7977 and is currently the market leader in Truck Bus Radial
segment. The Company provides end-to-end solutions across segrnents of passenger
vehicles, commercial vehicles, farming, Off-the-Road and two & three-wheelers,

The company has 12 globally benchmarked 'sustainable' manufacturing facilities - 9 in
India and 3 in Mexico - that collectively produce around 34 million tyres annually, The
company also has a strong network of over 6ooo dealers and 7oo+ dedicated Brand
shops called as steel wheels, Truck wheels and Xpress wheels. JK Tyre exports to over
1OO countries with over 18O global distributors.

JK Tyre's unwavering commitment towards innovation is reflected through its state-of-
the-art global research and technolory centre - the Raghupati singhania centre of
Excellence - in Mysore, which houses some of the world's finest technologies and
techniques.

JK Tyre launched India's first ever 'Smart r\re' technolory-and introduced ryre
Pressure Monitoring systems (TPMS) which monitors the tyre,s vital statistics, including
pressure ar:d temperature.ln 2o2o, the company rolled out its 2o millionth rruck/Bus
Radial tyre becoming the first and the only Indian company to achieve this milestone.

JK 1}re is the only Indian tyre manufacturer to be included in the list of Superbrands
India in 2o2l for the eighth consecutive year. Additionally, JK Tyre was featured among
India's Best companies to work For in 2022 by Great place to work. Another
remarkable addition to the list of the brand's accolades is being a 4-time recipient of the
Economic Times - Iconic Brand of the year Award. JK Tyre has been conferred with
most coveted Safety award in the world -the sword of Honour for safety across its plants
by the British Safety council, UK. The company entered the Limca Book of Records with
the country's largest off-the-road tyre - VEM 04.

JK Ty'e secures trest in crass'grading for second consecutive year in ESG performance
- careEdge has undertaken ESG rating of the company. JK Tyre also received award to
be among the India's top 30 Most sustainable companies, organized by Business world.

JK Tlre is also synon5rmous with motorsport in the country. For over three decades, the
company has relentlessly worked towards shaping India's positioning as the motorsport
hub of Asia, developing the right infrastructure for the sport and promoting young talent
in the arena.

Mr. Sanjeev Aggarwal
Chlef Fllerrclal Offlccr
JK T\rre & Industries Ltd.
Patriot House, 3 BSZ Marg, New Delhi
Phone: Ol1 - 68201235

Head - Corponte Communlcafion
JK ,Iyre & Industries Ltd.
Patriot House,3 BSZ Marg, New Delhi
Phone:011 - 68201368
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