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, UDAIPUR CEMENT WORKS LIMITED
UDAIPUR CEMENT WORKS LIMiTED
Gulab Bhawan, 3rd Floor, 6A, Bahadur Shah Zafar Marg
New Dethi-110 002

o NOTICE -
NOTICE is hereby given that the sixtegnthAnnual General Mesting of the Members of
Udaipur Cement VWorks Limited wil be held at Hotel Maharani Palace, Station Road,
Jaipur-302 001, Rajasthan, on Friday, the 23rd September 2611 at 11.00 AM. tatransactthe
fotlowing business: : . ' : :
1. Toreceive, cansider and adoptthe Audited Accounts for the financial period ended 31st
March 2011 and the Reports of the Directors and Auditors thereon. _ . '
2, To appoint a Director in place of Shri Onkar Nath Ral, wha retires by rotation ard being
eligible, offers himself for re-appointment, . -
3. To appoint Auditors and to fix their remuneration and in connection therewith to pass,
with or without modificatiori (s}, the following as Ordinary Resotution: :
"RESOLVED that pursuant to the provisions of Section 224 of the Companies Act
1956, M/s. Om Prakash S. Chaplot & Company, Chartered Accountants, Udaipur, be
and are hereby appointed Auditars of the Company to hold cffice from the conglusion of
the 16th Annual General Meeting until the conciusion of the next Annual General
Meeting an.a remuneration of Rs_25,000.- P-a. (Rupees Tweniy Five Thausand only),
(excluding Service Tax} in addition to reimbursement of travelling and other out of .
" pocketexpenses actually incurred by them in connection with the audit ~ .- o
AS SPECIAL_BUS!NES_S ' N : .
4, To consider and if 't_hough'_t fit to pass, with or without mbdi_ﬁc'ation{s), the following as -
. . Special Resolution: CL - - A _
"RESOLVED that pursuant to Sections 4 98, 269 and 309 read with Sched ule XifI'and other
applicable provisions of the Compariies Act 1956 or-any statutary modification-or re-
enactment thereof {the.‘Act'), the re-dppaintment of Shri RIK. Gupta; Whole-fime Director.of .

“the G_qmpe;_ny(WT D) for a p_eriqd_-___c;f th'ree'years__w.e_.f_.- 26th May"Z;O'l-flf'b:e and. i_s-‘-.jh'efeby

it
.
S

as approved herein be paid as minimum

remunsration fo the said Whole-timé Director fora périod of three years w.e.f. 26t May 2011
* subject fo approvals other than the Shareholders, if any, required; Provided that on receiptof

g; ~* the Final Order of thé'HOn'ble'Board'fé’r_!ndu’sirial and Financial Recoristiuction pursuant to

the' provisions: of the Sick industrigh Companias (Sg ecial Provisions) Act, 1985, by the
Compariy, along ‘with the sanctioned Rehabilitation Scheme, the Board ‘of Directors of the
Company or a Committee'ther_eof-'(h_e_re'inafter referred o as the “Boarid”) be and-is heraby
-authorized, to consider-and review, incredse of alter the saiary of the WTD(including salary
range), perquisites, allowances, and other benefits, subject to the overall ceiling prescribed -
underthe Act. o e
RESOLVETY FURTHER that the Board is, authorized to settie any question or difficulty in
connection therewith and incidental thereto without any further reference or approval of the

Members inthis regard.” * By Order of the Board
: Regd. Office; : . - L
‘ E-2, Transport Nagar o -+ - RK Gupita
b Jalpur-302 003, Rajasthan ' : _ —_— : Whale-time Director &
& 5th August 2011° i o - ] - Company Secretary

i AT

O vk




e 'mqu‘-?e-??‘?—_ ke L "

NOTES:

1,

EXPLANATORY*STATEMENT UNDER SECTION 173(2) OF The

AMEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND ON A POLL, TO vVOTE INSTEAD OF
HIMSELE SUCH PROXY NEED NOT BE AMEMBER OF THE COMPANY. PROXIES
INORDERTOBE EFFECTIVE, MUST BE RECEIVED BY THE COMPANY NOTLESS
THAN 48 HOURS BEFORE THE MEETING. ' : '

The Register of Members and Share Transfer Books of the Corhpany shall remain -

closed from 20,09 2011 [323.09. 2011 {inclusiva;,

EBrief Resumme of Shri Onkar Nath Raj Propossd o be fe-appoinied as Director liable to
redire byrotation (temng 2}is given hereunder: _ o ’
Shri Onkar Nath Ral, (aged 69 vears} who holds an Engin'e’ering Degree, joinad the
Board on 14.11 1005 He has experience of over 44 vears in indusiry in various

management capacitiss. He does nothave anyather Directorships.”

‘Requests for transfer of Equity Shares ‘and related correspondence shouid be
“addressed to the Company's Secretarial Departnient at the New Delhi address -

mentioned ahova,

COMPANIES ACT, 1956
itemNo. 4 -

.. rehabilitation and revival of the B
- .. Reconstruction{BI FR). After due deliberation with the secureq creditors, Government
':.agenc:iq-s and gthers concerned, the Scheme has begn sanctioned by the Hon'ble BIFR

. Reievaint_deta:’islunder para HC)(iv} of Section

on 25th June 2008 and aiso by the Central Government, He has been drawing minimum

. remuneration of Rs. 20,000 p.m. approved: by the Members and the Centra -
- Goverriment as-aferesaid. ' S

As -_.{he-Memtger:a are aware, -. the Com_pény had_. _s_ubhﬂted_-__-.a Draﬂ-.s_chemé ~for

Company to the Board for Industrial and Financial

atits hearing held on 24:11.2010 subject fo completion of certain conditions. However,
copy of th f r of the B_IFR-.a_I_‘or,lggwi_th the sanctioned ‘Rehabilitation. Scheme

- {:Scheme’) is.awaited. On réceipt and implementation of the:said order, it is expected

- thatthe state of affairs of the Compa ny:shallimprove consequent to reduction of various -
- debts and liabilities and infusion of fresh funds..in view of this, the Board of Directors of
- the Company.may be authorized to vary, enhance or tevise the remuneration payabie to -

g’y:_}_tg-,'..-_'vf\{{n_oie;t_img Director and Secretary of the Company for the remainder

- tenure of his service and subject to requisite approvals, if any, in this behalr.

Feceipt of. the aforesaig ;Sanctibne_d--.SCh_eme, Te-appointment of Shri RK.

. ..-_-'_'-Gup_té-as_;.‘fi.;‘hp!e;ﬁme_. Directer of the Compa_ny(WTD)_- has fallan due we.f J6th May
2611 The Board 0f Direstors of the’ Company at its meeling heid on 14tk May 20711 re-

appointed Shri R, Bupta as Whole-time Director offhe Company for a period of three

years w.ef. 26th May 2011 ang recommended necessary resolution for approval of the -

_ S_hareho!_de_r;s,f-;_a't_. this meeting on the terms of remuneration Approved by the
- -.__Rgmu_g'e_:;a_t_iqn_Cbmmfttegquiregt_qrs_.-. L L e e e
- While determining the femuneration 'of the WD, thé-RemL}_n.eratic_:-n Committee
- recommanded to the Board to review the remtmeratian-payabfe té the WTD, post receipi

ofthe Sanctioned Schame andits implementaﬁon_. } _ o
tof Part i} of the Schadule KliitotheAct;

:/l
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UDAIPUR CEMENT WORKS LiMITED'

Genera] Information:

1.
2.
3.

4,

Particulars Tor the fing
Net Sales ang Other Income -
Operaling Profit (B¢
Profit Before Tax -
[ Profit After Tax

1.
2.

(1)

~-Capacities. LT
 Past Remurnieration of ShrR.K

Nature of industry: Cement. :
Date Orexpested date ofcommencement of commergia production: January 1954

N case of new Companies, expected date of commencement of aclivities ag per project
approved by financial institutions appearing in the prospectus: NotApplicable.

Financial Performance based on givenindicators: - ) :

ficial year ended 31" March 2077

e TP _

2roflt (Before Intersst, Depreciation s and Ty

foreign exchange couaboratfons:NotApphcabfe '

Export performance and nat

Foreign investments or coliaborators, if any: 'NotAppHcab'Ie
lnf_orrn ation qbo_g__t', the Appo in_tee :

~Shri RK, Guptg -Hofds an Honours, D.égree. in Commerca and.also a post graduate
" Masters degree i Business Admiri i

- Gupta was approved by
8

Géneral Mesting of the Cfbfﬁpany held on 25th June 200 D :
Job i;?roﬁg_e and hiiﬁ__.sqitab{l_fty:hs_hrj RK. Guptaas Whole-time Director of the Companyis

the Sharefiolders at the Annyal

..vesled with siib stantial powers of Management undar (o superinteridancs; conral. and

. Plant. &

o direction of the Boang of Di"fe(":'tof'é."He is alsp involved in p_dficy”plahni_hg;“ vision ang

e strategy and long teny dév_ef_é_:pméntaf activities” of the Company, besides Corporate

ation. He is also the Ocoupier of the Company's Cement

L -

Govemance and Board_cocrqn‘n

A Consolidated Salary: R"_g.': 2_D,ODO'per_ month with sueh increments  ag may be
- degided by the Board from time to time in the sa.‘ary-rang_e'of Re. 20,000 to'Rs

o 5[__}_5900 Permanth. . _ o Co
. The term “Board” g mentichied above shall inciude any Compittee of Diréotoe
authorizeq-b_ythe Bo;rd.: . ’ . = R

B Perquisitas, '-al!owénce_s :and -beneﬁts: Shri R K. Glpta shali be enﬂued td"otﬁ'e_r .

Perquisifes / -ben'eﬁfsolhéi'.than Salary, not exf_:eeding'mﬂ%'of the Salary. . -

C. Con'tributfoq'_fo'-Provid'eﬁt_Fund and Superannuation Fund-or Anauity Fund to the
- extentthese sither singly or put tugsther are not taxable under the Incom eTax Act -
- 1961, C . o ST o

D. Gratuity atthe rate of 15days safary for each 'corhpie_te__cj yearofservite: )

E. Eﬂcaéh_mentofUhavaHedle'ave. -
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(5)

(8)

F.  The Board may, from timeé to time, increase, modify, vary or alter the salary

. (including salary range), perquisites, allowances and other benefits subject to the

overall cefling prescribed under the Companies Act 1958 or any statutory
modifications theretoor re-enactments thereof.

Comparative Remuneration Profile with respect to industry, size ofthe Company, profile
of the position and person: The Board may review the remuneration payable to Shri R.K,
Gupta, Whole-time Director of the Company, post réceipt of the Sanclioned
Rehabiiitation Scheme andits implementation. _ '

the managerial personnel, ifany: Besides the remuneration proposed herein, Shri R.K.
Gupta dees not have ary pecuniary relationship with the Comipan V. . :

lil. Other information:

(1)
2)

Regd. Offi ce::
E-2, Transport Nagar

Reasons ofloss orinadequate profits: Non viability of operatio_ﬁ_s.
Steps taken or Froposad to be taken for improvement and Expected increase in

productivity and profits in measurable terms; The Draft Rehabilitation Scheme of .

the Campany has been submitted fo BIFR and BIFR is taking necessary steps in
this regard. ' S o . :

Opera tions of the Company will become viable after impiementation ofthe S_.c_:héme.
- None ofthe Directors other than Shri R K. Gupta, may be deemed to be concerned

or interested in the aforesaid Resolution, The terms ofremuneration now proposed
to be drawn by the said Whole-ti me director from the Company set out hereinabove

may also be treated as an abstract of memorandum of interest of the Director under

Section 302 of the Com’pa‘nies"Aé_t,"T 956. _
The terms of remuneration now proposed to be drawn by the said Whole-time
Director from the Company set out hereinabiove may also be treated as abstract of

1956 . . . : .
The Resolution is recommended to the Shareholders .for passing as a Special
. RF*.,*_.;c:ih.l_tt'_t_:m__._i . T L o o

By Otder of the Board -

" .. RK. Gupta
Whole-time Director &
~ Company Secretary

Jaipur-302 003, Rajasthan

5" August 2011 R

memorandum of interest of the Directors under Section 302 of the Companies Act

—_—

—_—
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UDAIPUR CEMENT WORKS LIMITED

 DIREGTORS'REPORT

Tothe Members

Yourl'Dii_'ectors present the 16th Annyal
Report and Audited Accounts of the
Company for the year ended 31st March
2041, ' o

OFERATIONS

The piant operations continued {o
femain suspended throughalit the year,
During the period under review ths
Company posted a ‘net loss of Rs.
30,85,480/-. ' .

The Company continues to be
registered with BIFR as a sick company,
The ‘company-is trying to revive the plant
with the help of Hon'ble BIFR under the
“Sick fadustrial :
Provisions) Act, 1 IBS(SICA) and has
submitted a rehabilitation scheme which
has been sanctioned by Hon'ble BIFR in jts

“hearing on- 24.11.2010 subject to

complation of- gertain' conditions. BIFR-is

taking further necessary steps in

aceirdance with the law forissue of the final

sanclioned scheme. - .

. The liquidity position. of the Company
cohtinued to be. ex-treme!y-dffﬁgult. As a
result, the company is finding it difficult o

Maintain essential services. n view of the
difficult li uidity. position; the-Company has: -

also not bean able o make any payinent to

creditors etc,
_D__!R_ECTORS

Financial. Institutions, Banks .and other. -

v

~forthdoming Annuai Genera Meeting arid

being eligibie offers

himself for re-
appointment.” ' ’

- Shri 8.K Kinra has beenappointed as g

special Director on the Board of Directors of

the company by Hon'ble  BIFR wel .

03.01.2011 -untit Turther orders .or for g
petiod of 5 years from’ the. date of
appointment .or # the date on which hg
atains the age of 70, years, whichever is
carlier. i . '

Company (Spagial

" S0r ONRai ratires by rotéion & the

AUDITORS

M/s. Om Prakash 3 Chaplot & Ca.,,
Chartered Accountants, Auditors of the
Company, retire and are eligible for re-.
appointment. The Auditor's have confirmed
that they hold a valig cerlificate issued by
the “Peer Review Board” of instifute of
Chartered Accountants of ndia {(ICAD. The
observations of the Auditors in their Report
on Accounts read with relevant notes, are
selfexplanatory, -

PARTICULARS OF EMPLOYEES

Buring the year under review, there were no
employees getting covered ‘undar the
provisions of " Section 217(2A) of the -
Companies Act 1955 read with the
Companies (Particulars of Employees)

Rules, 19785,
DIRECTORS"
STATEMENT . o7 PR,
As required under Section 21 7(2AA) of the.
Companies Act 1956, your Directors state
that T IR S

RESPONSIBILITY

* . n the Preparation of ‘the " Annual
- Accounts, the  applicaple ‘accounting
standards have. baen followed aleng
with proper explanation relating 1o
material departures’ in “the Tnancial

 Statement, -

& The acuouniing .-'rp‘oﬁcies selected. and. .

applied-are -.cqas£5tent.andJ‘udgem.ent,s '
and estimates made are reasonable

- -andprudentso as tg givé a tiie and fair
vigw. “of - the- state - gf -afairs oF the -
Company at. the eng of:the finanicial = -

“ ® Propsr-ang: sufficient care has ‘been-

- - taken for the maintenance of adeqirate
- 2ecounting records in acoordance with,
the provisions - of the said Act for
'safeguarding the assets of the .
Company and for ‘preventing  and
detecting fraud and other irreguiarities;
and S . :
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- of 'the Cosf Accounts of the company °t _
relating to ‘Cement' for the year ended 315t 1y, Directors wish to place on record ang

—_———

Governance form a pait of this Anpuaj

A The annual accounts have bean Report.

Prepared ona going concern basis.
CON_SERVATION OF ENERGY, ETC,

COsSTAUDIT QoL : : '
‘ _ - - Details ag fequired under section 275 7(1)(e)
Shri 5.P.Gupta, Cost Accountant, o Companies Act 1956 read i
Gurgacn has been appointed as Cost Companies (Disclosures of Particulars in
Auditors of the Sompany for the Financia the Report of Boarg of Directors) Rules
Year2011-12 commencing 1stApril 2011 as 1988, are annexed.
d L S . R
approved by {hie Central Government. Audit ACKNOWL_EDGEMENTS

March 2011 will be conducted by the Cost acknowledge their appreciation for the
Audm_ars and Cost f_%_udﬁ ‘Report will be continued . ang ‘valuabie Co-operation
submitisd o the Ministry of Corporate received from the, Financial_lnsﬁtunons,

- Affairs, Gavernment of India within the Banks, Government Authorities,

pres_cn'_be:d time. Sharehoiders, Debentureho!ders and the .

- The Cost Audit Report for the financial:  Employees ofthe Company despite liquidity

- year onded 31st March 2010 was fijeg by constints faced by the Company. -

the Cost Auditor_with the Ministry . of
Corporate Affairs, Gé\re'rnment'of. India"on
19.08.2010 (De date 30.08.2010).
CORPORATEGOVERNANCE ~
Pursuant to Clause 49 of the- Listing
Agreement, Management Discussion and Coe
Analysis, Cororate Bovernance Report New Delhj
and Auditor's: Certificate confirming, N
compliance of the conditions of Gorporats .Datg-:-ﬂ$A-08.2011. i

(RK. GUPTA) (VINIT-MARWAHA)

. '_Si,rj'.c'e_.-the 'pia_r_it_dpérétiﬁns,céntinUed ta bhe Suspended since _28'.-03.2.002 no mgmﬁcant

steps .could-be taken -en engrgy conservation ‘and t__e‘ghr_:';:}_iqu absorptian ;_:h.i_ﬁrig_the

peried under review: - : _
(b} Foreign ExChahge-EérnEhg_s'_énd Outgo,

During the peridﬁ ended 5,1s_t March 2@!_-11 1heré isno Foreign,-Ex_chahge_.ea_rning .-;:Th_é_Forqun

- @xchange outge was also Ni, :

"PARTICULARS OF CONSERVATION OF ENERGY L C
erations throughout_ the year, there was no cansumption of -

Due to susgension of the plant o}

eléctricity arid coal during the ysar.

y 0N beﬁal_f of the Board of Dire_étors

~ DIRECTORS



UDAIPUR CEMENT WORKS LIMITED
—

MANAGEMENT BISCUSsI0N AND
ANALYS(S :

(A) ECONOMY AND
ENVIRONMENT

For the financial year ending March 2014,
indialogged yearly GDP growth pate of8.5%
just below the expected 8.8%, half 4
 percentage poiit aver the 8.y, growth
logged ayear eariier. ' '

BUSINESS

The drop in GDPwas primarily on éccount of-
lower than expecioad performance in 'mining
'and'_{;uar,ryir}g', Manufacturing: ‘trade,

hotels, transport and CoOMMunication' ang

financing, insurance, reat estate & business
services', S ' ' "

One ofthe biggest reason why economy has

not grown as expected is inflation_ it has

been consistentfy high and has been
hovering around the doubie digit mark
during the year. To add to inflation woes are

the high cruga Prices, which threaten to put

“inflation on even higher pedesta, =

(B) I_NDJA_N'CE_MENT_IND&STRY-.:'-

hdia is the world's second largest producer
-of cement with totaf capacily of abegt 290

- million torines (MT) at thé’é{n’d ofthe year,
1he year ending 315t March 2011 wag ane
- of the difficult year for. &.Cement industry, -

o

- cementindustry.

the company has ! ed a
*Rehabilitation Scheme (DRS) in thisregards
- * which has been;sanctioned by Honble BIER
i e hearing. on 24:141:2010 ‘Subject  {o
Lompietion” of certain, gondifions. BIFR s
‘taking further né '

-sanctioned schefs”

The capacity addition of.aboyt 11%. during
the year exceeded the growth in demand for
cement of about 59 resuiling in sizeabie
tement surplus in the country. There was
aiso steep rise in the cost of inputs and
interest cost wi ich affected the ma rgin of the

Howevef, future outloak for the. cement
indusiry remains’ positive as’ governmant
initiatives in  the- in'frastructure..-,,sector,-
Coupled with the housing sector boom ang
urban development, continue being the
main drivers of growth for the Indian cement

industry:

OPERATIONS
The plant operations confinued to remain-

suspended throughbu_f'-thé year The
liquidity position of the _cdmp'a.ny“ alsp
worsened. e T
Efforts to revive the plant are coritihuing ang
o submitted a Draft E

necessary steps in
accordanice with'law’ for issue of the final -
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* @ As per Section 275 read with Section 278

CORPORATE GOVERNANCE
REPORT

f. COMPANY'S PHILOSOPHY ON
- CODEOF GOVERNANCE

Corperate Governance is an Integral part of

values, ethics and best business practices

folfowed by the Company. The Company's

philosophy can be described as abserving

~of business practices with the ult{maté_ aim

of enhancing long term shareholders' value
and commitment ' to high standards of

Cirector- -

IND
- IND .
Executive

P S
.Shri Onkar Nath Rai :
Shrt Vinit Marwaha

Shri Rohni Kumat Gupta
Shiri Suresh Kumar Kinra*

of the Companies Act 1956,

business ethics.

2.  BOARD OF DIRECTORS _

The Board of Dirsctors presently consists of
four Directors comprising of three Nop-
Executive (NED) ang independent
Directars (INDs}). Six Board Mestings were
Reld during the Financiai Year 2010-11
ended 31st March 2011, on eth Apri 2010,
5th May 2010, 5tH July 20_1'0, 5th October

2010, 30th December 2014 and -2nd_

February 2011. Atftendance ‘and other
details ofthe Directors are as undar: )

Whether | Outside Directerships and Committes

iast AGM | Membarshi / Chairmanships .
aftended | i Committes
{17.9.10} Chafrman

-ships# -

#Only tivers Memberships/chi imanshifs of Audit Committee and Sharetmldemﬂmstors Grievance Comimitten,

3. "AUDITCOMMITTEE

The Comparty has an Audit Commitiee

- Of Directors. The "Terms of Reference” of

" * The Hon'ble RIFR appoirited:Shri Suresh Kumar Kina a5 Special Director on th

the Committee are in-:conformity with the .

provisions of. Section 292A of the

Companies Act 1856 and Clause 49 of the

LfstingAgfeemEnI_i?thh Stock Exchanges.

‘The "Cc_nmmi_t'te'e' bonsists of four”
Directors nameiy. Shri. Onkar Nath Raj .

* (Chairman), Shri Vinit Marwaha, Shri RK.

Gupta and Shri “3dresh Kumar: Kinra*,

Mmajortty beliig Nont Executive. .
The meeting of the Audit Committee held on
Sth Juiy 2010, was atfended by Shri Vinit

Marwaha and Shyi R.K:Gupta. Asreported .

- by the Directors in_ their Report to the

members, the operations at the Go pany’s
Plant remained suspended throughout the
period under review, being Uneconomi_cal.

e Board of the Company w.e f 3" January 2011,

"'.Shri Suresh' Kumar -Kinta was
appointed by the Board as a Member of the
Audit Commiftee wie £ 3.1 ,20_:,11 .

4.1 REMUNERATION COMMITTEE
(non-mandaf_qry}- ' ' '

- The Company does not have any

‘permanent Remuneration Committee, A

Committes comprising of three independant

- Directors was constituteq by the Board on’

14th May 2011 1o consider and determine
remuneration of Shri R.K, ‘Gupta, Whole-

_time Director of the Company onr his re-
appoiniment for a' further period of three™

yearsw.e.f. 26th May 2011
4.2. REMUNERATION PAID TO
DIRECTORS - - - .
(@) Non executive Directors (NEDs): Ag
. Unanimously decided by the Board, no
- Paymenis were made to the Directors

I e —n
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(b)

-regiStratIo_n of transfer and transmission .of

UDAIPUR CEMENT WORKS LIMITEDR

_——-—-—.____-_‘_
Committee

other matgiial pecuniary refations_hfp
or fransaction vis-3-yis the Company
during the year. The number of Equify
Shares hejd by NEDs: Shyi O.N.

appointed by BIFR)} do not hojd any
shargg, : :

Executive Directors:

B
o I P = R e i
Eam.cg.u_ragy_eaﬁw-e-ﬁ 52U 01040010 - SLOLHI s, 3 755 |

|'_me_mé

The Company does not have any Stock
Option Scheme. The Company does not
have any outstanding convertible
iNstruments, =~ - _ ,

5. SHA-REHQLDERS/INVESTORS
GRIEVANCE COMMITTEE o
The Company has-Sharehoiderstnvestors
Grievance Committee at the Board level, 1t
consists of four Directors, namely, Shri O.N.
Rai (Chairman of the Committee), Shri RK.
Gupta, Shri Vinit Marwaha and Shyi Suresh
Kumar Kinra*, S

Shri R.K. Gupta, Whole-time Director &
Company Secretary, is the Compliance
Officer WhO  oversees the investor's
grievances including related to - Transfer/
Transmissiori of shares, Non-receipt of
Annual Reports, dividend, interest and

redemption Proceeds on Debentures etc,

oo 9% Meetings, of the said Committee.
wereheld during the Financial Year 2010-11

Kumar Kinra was

*Shri .Surash

Annual Raport.

- any  statutory authority,

appointed by the Board as a Member of the. _

Sha reholders/ - Investors_
Committee wef.3.1.2011,

The Company has also 3 Comm;‘ttee of

Grievance

Dirgctbns(CUD), ‘Which . approvag =

8

. three years:

shares in physical mode. During the
period, 3 meetings of the COD were held, All
the valid requests for transfer of shares
WEre processed in time and there are no

pending transfers of shares,
6. GENERAL BODY MEETINGS

Location and time for the last three
Annual General Meetings (AGM):

[,;:YE‘EE_..L_'-&FE’-‘"EFL- iseate | Timg 1
[3006-2057 THarams Patsce, | 351062005 17,0 A, —|
{Station Road, . | . -
L Saipur (Rajasttan)| .

Speciaj Resolution regarding re-
appointment of ShriR K Guptz, Whole-time
Director of the Company fora period of three
years w.e.f. 26th May 2008 was passed at
the Annual General Meeting held on 25th
June2eog, '

No Special Resolutions .were required
12 be put through postal ballot |ast year.
7. DISCLOSURES o _

Disclosures on materially sigriificant
related party tra nsactionsi.e. transactions.of
the Company of material nature, with its
Fromeoters, the diréetors or the
management, their subsidiaries or relatives
etc. that may have potential confict with the -
interests of company at large: None.
Suitabie dis¢losure a5 required by
Accounting Standard {AS-18) - Relatad -
party fransactions, has beer made in the

the Company by Stk Exchange or SEB| or
ority, on any matter
related to capitat markets, - during“the fast

Due to extremely difficui liquidity

Position arising out of stoppage of piant -
‘operations gg, reported in
‘Report,

. the’ Diractors'
the Company could not make
certain’  essentigl payments - iricluding
frterest ang R-ed'em'ptfo'n__' on
Deben'iuresﬂ"erm Loans and listing fees 1o
the Stock Exchanges and NSDL/CDSL, The




S S

s AR

Stock Exchange, Mumbaij had Suspended (v} LISTING On STOCK EXCHANGES

trading in the scrips of the Company we.f
3.2.2003, NSDL/CDSL hag aiso stopped
downloading of dats regarding Benefigial
ownership (Renpos), ’

8. MEANSOF COMM’UN]CA‘FION

Due o stoppage - of plant operations
throughout the financia! year 2010-11 ag
Teported by the Directors in their Report to
the Members, the Comipany was notin g
position to . publish Unaudited financial
results . for the ‘Quarters from Aprii -0

Decemberig. The Unaudited Results for -

regard, from time to 4ime -

"Management Discussion &AnalysiSV-forms '

: par’toftheAh‘nual'Re‘pcirt. -

) FINANGIAL o ALENDAR

| R B bl Cnofg 008 70T

9. GENERAL SHARENOLDERS- .Jm—r—

INFORMATION

) ANNUAL GENERAL MEETING

() Date and Time,: 23rg Saptember
201t at11.00AM _

- Venue : Hite| Maharani Palace,
- StationF oad, Jaipur (Rajasthan). |

T (b) As. required . under Clause 49

! 7

'(IV}(G__-)'(U;'abr:ef.fesume-_a&na other

particulars of the appc_iintmen: and
"i"é%'appofntm_ent of - the ' Directors
. retiring. by rotation - at the' aforesaid

-Annual Genera 'Mee!ing-_ ‘and.

- seeking 're‘-,é___lpppj_ntment are being

- given in the notes to the Notice
.CONvening the said Meeting. -

(TENTATIYE)
_FinanciaiRe porting .

[+ _for b gharer éncing 37,06, 7517

|ﬂ|equa!1|5 o :
£y e alarter endig 31190081 5 e
= 1 eyt g 31.00.2012 pided] ~ ¥ 8 days of Ui el of I

|+ A AT e Woeling for Bre Figr
| endiiig 20113 " e w

(i) DATE OF BOOK o[ OSURE:

¢ 20:09.2011 10”23 09 Jo11 (both days
L oinclisivey T R
(iv} DIVIDEND: No divide nd was

- decfa’redfortheyé_a_r. §

iy | Wit 45 dae o7 u;mﬂq_

Lol £
¥eer | - between sk and Faptember ).

{INCLUDING SECURITYCODE)

The Equily Shares of the Compary are
listed en the Stock Exchanges at Jaipur
(548), Mumbaj (30131), Ahmedabad
(28577) ang Daihi (10104). However,
trading in the serips of the Companywag
suspended by the Bombay Stock
Exchangew.e f. 03.02 2003, - :

- {vi) STOCK MARKET PRICE DATA &

COMPANY: g SHARE
PERFORMANCE VIS . BSE SENSEX

Trading in the 5Crips of the Company
was  suspended by Mumbaz; Stock

Exchange w.e.f 03.02.2003. Thus, no -

market price data isavailable.
(vii}Dl_S_TRl-BL!Tl_ON OF SHARE
HOLDINGS AS ON 31st Ma_rch 201

[ oy T o B Tl T g

shares hedd |.m~erram¢;sl[ Sharcholders | - { share- || .
| : ) [ halding
[lipto Soog— : 17l oggs | 067 1178]
| 5001-1 000 1 g sl ps
11000150000 | 15 008]  Fsaga| ¢ 04g
OB -100000 3 002]  aggp] - 037
W0 o | &f 06| 54971647 82,02

A 15241 | 20000 T 31,034 100,06
(viil)  SHARE TRANSFER SYSTEM

_ ANl valtig requests for
transferft:ansmission of Shares hald in

tr'anSfefeeﬁd.dg_e'_r. . Transactions in the
demated _shares” are pracessed by
NSDL/CDSL - through' the Depository

Participant with’ whiom the Shareholders

have Qqén_ed'ﬁ_;__e_irdématacmunts.'"

{ix) _’_DE_rkm."r.ERIALI_s;qn_cm OF

'S_HARESAND'LIQUf_DITY e

: ~ Trading in the quity Shares of the
Comparny Is permittey only in
dematetialised form, . Sharehoiders _May
therefore, in “their ‘own interest,
dematerialise their “holdings. in. phiysical
form, With any one of the Depositories

- amely NSDL and CDSL: The 1Sy N, for
Equity Shares of the Company for both the
- depositories is INE225C01011. A5 oy 317
~ March 2011, B2.19% of the Equity Shares
. _Stand dematerialise

d

. It may be noted that




UDAIPUR CEMENT WORKs LIMITED

in respect of Shares held in demat form, all . {x) OUTSTANDING GDRs AND LIKELY_

the requests for nomination, change of IMPACT ON EQUITY: Not Applicable’

.address, ECS, Bank Mandate and {xi) PLANT LOCATION: Shripati Nagar,

fematerialisation etc. are to be made only P.O. C.FA, Distt. Udaipur- 313" 021,

to the Depository-Parﬁcipant {DP) of the Rajasthan, ' _

Shareholders, . (xii) ADDRESS FOR
' CORRESPONDENCE '

Udaipur Cement Works Limited
Secretarial Department . :
Gulab Bhawan (Rear Block) -
6A, Bahadur Shah Zafar Mar
New Delhi- 110 002 h
Tel.;Nos.(oil) 30179861 &
30179862 | S
Fax Nos.91-11-23739475
Emaif:rg-upta@jkmail;com-

Venkatesh Bhawan -
F-65, - First Fioor, Okhia
Industria] Area, Phase — I,

New Dethi- 110 020

Tel. Nos. (011) 41406149,

| 4140615159 © T

| Fax No.91-11-41709881 -
-Ema'il:admi_n@m_c_sd_el-.com .

| Contact Person; Mz Aniruddha |

10. DECLARATION = _ | o _
. Thisisto confirm that forthe financial year ended 31 March 2011, all the Diractorsand

Senior Managemeht:Personnei of the Company have affirmed compliance with the Code of

Conduet for'Directors-and.Senibr Managementadopted-by't’he Board, . : o
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Auditor's Compliance
. _Certiﬁcate on
Corporate Governance _
To the Members of Udaipyr Cement
WorksLimited.
. Wehave examined the compliance of
conditions gf Corporate Governance by
Udaipur Cement Works Limited for year

. ended on 31st‘Marc':'h,-20ﬁ,-as stipulated in

exXpression - of. opinion .on the “financial

statemiants of the Company.

On'the basjs-b?bt]rtrei}_iew--and"a'c(_-‘:'oﬂ'ding to
the Enfqr.m:at__i.gn and explanations- giver-tg.

o

us, the conditj ons

compiaints/ grie
which are remai

of Corporate Governance

ings. There are no investar
Vances of over 3p days
ning-Unattended as per tha

record Maintained by the
Sharehm‘de'r_'sfinvestor's Gr:‘__eva_nce

Committee.

We further g

tate that

such compliance is

neither anassurante s tothe future viability
of the--Cqm'p_‘arry nar. the ‘efficiency o

effectivenegs with which
" has conducted the affairs

- For OM PRAKASH §.
. - Chart

Place: Udaipi

Date 05083611 -

i

the management
ofthe Comparny.
CHAPLOT 2 Co,
ered Ag:cquntants'
"~ FRN: 0005127'(;“

""?fc:_).'ib.t_:HAPL_orj

7 Parther
M.No. 10184

N
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. or
~ ahiounts and disclosures in

' g UDAIPUR CEMENT WORKS LIMITED
AUDIT.ORS' REPORT been kept by the Company so far.

To the members of Udaipur Gement
Works Limited

Sheet of Udaipur Cement Works Limited as
at 31st March 2011, the Profit 8 Loss
Account and alen the cash figy statement
for the year ended on that date:annexed
thereto. These financia] Statements are the
résponSibiFfty of the Company's
Managemen?!. -Qur responsibility _
€XPICSs ' an opinion  an these finangjaf
Statements based on ouraudit,
We conducted aur augjr in accordance wigh

misstatement. An audit Includes examiriing,
on fest- basig, - eviderice Supporting the
nts ai i the financia)

Statements, An ayait also: inclijdes -

that-our audit provides g reasoriable basic
forour opinion. : o
I AS requifed by

~ {Auditor’s  Report)
 ‘amended) .issped

_Or_d‘lé'r,' ' ?0‘0"3 fag
by~ the - Ceritral

the: Companies

Governmient of Indig NS 6f section -

CUU227(AA) of the Companies Act 1956:
© and on the basis of such chiecks o the
BOOkS ‘and recordy of the company as
we considered - BppProp " and

raccording “to  the .
-xplanations given IS
- course” of aidit, we enclog

“Anfiexure, a statement 6n ‘the

Ate

- T e rs
specified in the paragraphs 4End 5 of

“ the'saiid Order.
2. Further to :
' Annexure referred to_in- paragraph 1

-abave, wereportthat: =

@) We ‘have Obtained afi the

inforfnation - ang “explanations
which 0 the best of our knowledge
‘and belief, Wele necessary for the
purpp"s_es_ofqdraudit; N o

- account as requi

b} In our “opinjon; proper 'bbq’ks of :

red by law have

our’ comriignts iy’ the

as appears from our examination
ofthose bagks: o
¢} The Balance Sheet, Profit & Loss
Ac:countandmeCash'Frowstatement
dealt with by this report are in
agreementwith the books ofaccount;
d)  Inour opinign and to the best of our
information, the Profit & Loss

Section 211 (3C)ofthe Companizs
Act, 1958, 1o tha extent applicabie
except to the extent of non -
Provision of interest liability etc,
and preparation of accounts on
geing concern basis (AS-1), non-
Provision for leave encashment,

- (Note No. .2.A8 15),
determination - of current net

unusable assets and inventory,
non: provision . of depreciation
-and faor =impairmen-t of
© assets(note no.3- AS-2, AS.g,

. AS-g andAs-.2g); .
e) On the basis. of..written
' repres_entations._-received from the
directors, as on 31st ‘March; 2011
and takenon recorg by the Board

- company in terms of the clause (g}
of sub- (1), of section 274 of the
Companies. Act, “1056, However
all the'-_direc_zors,' of the company
except . Mr. S5.K.Kinra, special '
director appoints by Hon'ble

BIFR: gre: disqualified g ‘be
. appointedy. Te-appointed ag
) directors.:in..-any ‘other - public

L Cempany; . .., FUT

f) Attentionis invited to: :

“adf) Note no. 1 &9 of Sc_hedu_!e_ 13
“regarding Preparation of accounts
on "going. concern basis" for the
feasons stated in the saig notes and




-ourihabi!it}ftocommentthereon; Vil Note No. 13 of Scheduie 13

'f?'n.\h!'\u-‘b‘!v?‘\«d".‘.m.u:»n:._nd_-.mm.-ldm\...-n.mw

_Mmqmme:ﬂmmw

() Note no. 2 of Schedule 13 regarding non-provision ofinterest on
regarding NoN-provision of salary , overdue llability of Sundry Creditors
wages . ailowances and other. . under Current Liabilities & Provisions
beneft etc. as stated in the saig ‘a3 defined under the "Wlicro, Small

: riote (amountunascertained}. - and Medjum Enterp rises -

(i) Noteno, 3 of Scheduls 13 regarding . Development Act, 2008" {emount’

- valuation of respective invenicnes as - Unascertained) ang identification of
valifed, considered same as.in the " Such parties and their dues by the
previous year and have been taken . management and gur Inability 1o
on the same value as in the previous commenton the same.

yearand non provision of adjustment We further report that the logs for the
of fower of net realisable value over year, balance in profit & loss account,
. cost of inventarieg and non provision assels ang. liabilities as stated are |
for obsolete, shortages, - damaged - without considering the impact of items - !
- and non-moving, inventories and Mmentioned in para (F{i) to (v}, {vii} & (viii) I
fixed assets and for Imipaiment of above. Had the observation madeé in para ;
assels .(amount-unascenai_ned) ana (f} (i) & {vi) abave been considered, loss
non. provision of. depreciation ge for the year would ‘have been. Rs.
* Statedin tha said note., - X .1_5,9?.41,101 (as againsi .reponed,ﬁgqrg
{iv) Nate ne.. 4(z) “of -Schedule 13 _of Rs.3_6,85,490}, debit balance in py ofit &
- régarding non provision :of interast loss Account: would have. been . -Rs..
.ON secured loans; barik horfowings, 3,06,43,97,502 (as against _reported.
trade deposits, royalty, dues figure of Re. -.2,90,33_',_41-,291<),;-_debtc__)'r_s_

- Payabie” toAimer “Vigiut \Vitaran would have. been. Rs. Nil (as against -
'N_fgam_._Ltd.".*..(AWNL)_',_-excise duty reported figure of Rs, 3,67,79,578). and ;
demand and- pena/ inferest, loans & advances would ‘haye been.Rs.

liquidated damages, ele:thereonas 1 0,00,00,000 (as against reported figure
‘sfated in. the said note (amount ~ ofRs, 14,71,84,621). IR .
unascertaingd) and regard ing non- gy bject to the foregoing, inour opinion ang
-accounting of interest eamed on  iothe _I;ye'stofq_ur-fﬁfo_rma_tiqn_and.a:{scordingto

certaindeposits: . the axplana_ﬁons givenitoys, thé.;;aid;ba[ar}ce

~ (v)-'Note ‘No. 4(c) -of Scheduls 13 sheel, profit & { oss accountand the éash fiow

- Fégarding non-accounting of- - Statement.

- inferestearned oneertain deposits thereon, . give. :

ag stated in:the. said note {amount: Companies . Aot

T unascetfiined); . o ired and  and Vi

- (vi)::Note No. 14 of Schedule 13 conformity. with the accounting. principles -
7 regarding Non-provision -against - gehe;_:a!l}rgccepte_din“lndia: L _
overdue debtors amounting o Rs. 2) In the case of the Bafance sheet, of the

T
2
—,
o
5
(e}
=1
=
]
3
o
3
=3
{0~
L
142
o

- 387,79,578 andIoans and advances _::_st,'a_te___._.pf'-affair_s___{)f_ the Company as at
R amounﬁhgtajﬁs.'4,?1,84,621. - o 3'1${Mgarch,_ 2014; - :
{vii) Note No: 21, 14,6 & 11 of Schedule B) Inthe casa of the Profit.& loss Account,

o 13 regardi hg-pending of the loss for the year ended on that
“reconciliation.: /. confirmation of . date;and .~ R
- balances: of secured loans, ) Inthe case of Cagh EIQWSiateme_nﬁ,'_ofthe'
‘unsecured loans, deferred inferest, . Ca_s_,hﬂowsforthe yearerided onthatdate
creditors, ather current liabilities, For OM PRAKASH s, CHAPLOT & co.
‘banks, -deposits, ‘debtors; loang o Chartered Accountants
~and advarices  and. ~contingent o .. - FRN:ooe127C
liabilities considsred to the extent i . I . :
identified by the managemenit and Place: Udaipur - " (O.PCHAPLOT) . -
N . : ate : 05.08.2011 Pariner
©-ourinability to commentthereon, o M No. 10184

e e,
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ANNEXURE TO

THE AUDITOR'S
REPORT

[Referred to in Paragrapk (1) of the

b

by

<

Anditors' Eeport of even date to the
members of Udaipur Cement Workg
Limited for the ¥ear endeg

31.03.2011}

Records showing fyit particularg
including  quantitative details  and
sthuation of fixed assets have heen
maintained by (he company, Thiy
shauld be read wigh QUr comments in
Para(h) below. '

Physical verification. of fived assety
Aas not been conducred by the

| Management duving the year due to

plant operation being under

Suspension as stated in note no. 3 of

Schedule 13, Discrepancy, if any, in
this respect could nog be ascertained
and commented by us.

As per information angd explanationg
provided by the management and
fecords made available 10 us, fixed

. assets disposed off dur:ing_ the year were

notsubstaniiaj,

Physical verification of “inventories
has not peen conducted by the

Management during the year g5 stared

innoteneo, 3 afSch eduie 13,
In our opinion and having
CHF comments in Pgrg (t)(a) above,
the procedyrey af physical verificatioy
of Inventory needs 1y be made
adequate in relation 1o the size of the
company and Hature of its busincss,

On the basis of information gng
Fecords made avaeilable, inventory
records are maintained subjecr 1o
note 1no.3 af Schedule 13) pui in the
absence of Physical verification
report, it is

ROY possible to ascertain
ard comnient on discrepancy betiween

Fegard o

book records gng Physical inventory
and adjustmen s, if any ang
ascertainment of amoung tkereof reqd

' together with note no. 3 of Schedule 13,

1ii)

it)

vi}

ViE)

The company has nej ther granted nor
taken any loans, sccuted or unsecured
to and from companies, firms or other
parties covcred in. the register
maintained undor section 301 of the
Act, Accordingly, the provisions of
clause 4(iii) (b) to (d), (N & (2) of the
orderare not applicable,

Internal conirol S¥Slemm Feguive tn ke
Strengthened ¢, be made
commensurate with fhe size of the
company and the natiye afits businesy
Jor the sqle af fixed assets and services
and read with gur COmimenty elsewhere
andnoteno 3, 14, & 27 of Schedule I3,
According tg the information apd .
expianations provided by the
Danagement and baged upon audit
procedure performed, we are of the
opinion that there are no particulars of
contracts or arrangements ref; erred to in
section 301 of the Act o be entered in
the register required to be nuintained
under that section, accordingly, the
provisions of clause 4 (v) (b) of the
otderare notappiicable. '

In our opinion and according to the
mnformation and explanations given to
us, the compatiy has. not accepted any
deposits from the public within the
mcaning of the directives issued by
Reserve Bank of Indiz ang the
prevision of sections 5 8A, 58A A or any
other relevant provisions of the Act and
the rules framed there under, Ag
informed to U3, no order has been
passed by the Company Law Board or
National Company Law Tiibinal or
Reserve Bank of Tndia or any Court aor
any other Tribunal in thjs Tegard.

No Intera al Audit hras beey carvied puy
during the year as yiatoqd e notens, 17
ef Schedule 13,

{1
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viil} We have broad] yreviewed the books of ( including g5 reported below) in

aceount maintained by the company depositing undisputed statutory dueg
pursuant to the order made by the including Investor Education and
Central Governm ent for the Proteciion Fund, Wealth Tax, Service
maintenance of cost records under Tex, Cusiom Duty, Cess and other
section 209( 1¥d) of the Compuniay . maicrial Statntory dues with the
Act, 1956 and are of the opinion that appropriatc avthorities to the extent
prima facie, the _preseribed records applicable. There are no  material
have been made and maintained read statutory ducs pavshle for a period of
with Noteno. 3 of schedule 13, We have more than six monthg from 1he date
not, however, made o detailed they became pavable as at 31 March,
examihatiunl of the said records with 4 2411 except Sqies Tax ps. .
View (o determine whether they are 13,44, 27,346, Lxcise Duty Rs. |
-accurate. _ 70,354,778, | Efece‘m'ci{y dues FRs,

X) a) According 19 the tegal opinion 1,83,17.491, Cess R 55833 and |
obtained by the company liebility of Royalty Rs. 62,61.385, further this is '
provident fund contribution arises to be read together with note 10. 2, 4a)
only when salaries und wages are - and 21 of Schedule 13,
actually paid, accordingly we are ngr - b} Accordin & to the records and
i a position to EXPress opinion abont information and explanations given to
Dayable amount in respect ef us, there are no ducs in respect of
Provident Jfund cortribution. Ag _ Wealth Tax, Custom Duty and Cess that
infoi‘med_ to us, ‘Employeec State kave not been deposited with the
Insurance js not applicable t0 the appropriater anthoritics on account of
company. Further, according io the any dispute and the ducs iy respect of
records of the Company and Income Tax, Excisg Duty, Service Tax
information and explanations given to and Sales Tax that have not bheen
us, the company is genoraily regular deposited on account of dispute and the
(except delay in case af Sales Tax, forum where the dispuie is pending arg
Excise Dupy, [neome Tax, Royalty given below: - _ :

" Amona: a?ﬂj]
_ 40 ¥
Assigtant 2313 l

szlmjsdonqr Ceuntral . :
Ecise, Utlzipur - j
| Assistant 66,05,892| '
Commissioner of - | |
—t— - |ExcisesTy

-’TBS'Q-ZHUG [Assiahnt

- ] —_— {C_orln_l_'[‘ax_}
Sales Tax {[ntores o {19997, 1997-68 & TAssistant

©|iD98-gy Commissioner

ales Tax .

oAl

B

1Commissioner !
{Cotmm, Tax) ’ : |

. l . i Clesle 'B' Jarmmy
Land Tax Act Land T 7 2006-07 t0 301011 Sub-Registrar, Mavh; ’-_'_'_1 8.59,70,044]
- ' o R I o e ——— % Valiabhaagar | ]
ABove ix 10 be read with mfﬁﬁm of Schedule 13 o ——J
L —— ey —_—

iz
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x  The cumpany’s decumulated losses at the

end of the financial Year are more than
Jifty percent of its net worth and it has also
incurred

Fnancial year end uice in the s'mmediarc{y
preéedfkg_ financial year,

| Perticiuters

Debentires holders Rs.40.42.34 400

[_Bf;’nkt |

I

Financial fastittions

. De,i_‘e.’n‘e@agne—ﬂ _
Above is to be read

_ | 608470 500 fo
Tk 103229315

xii} According to the information and
explanations given to s, the company has
not granted any loans and advances on the

+basis of security by way of pledge of shares,
debenfurcs and other securities.

The company is not a chit fund or a nidhi/

muiyal benefit fundf’society; therefore the

provisions of clause 4 (xiit} of the Order are
notapplicableto the company.

Accor'diug to the information and

explanations provided by the managemsnt,

the company iy not dealing in or trading in
shares, securities, debenhires and dther

investmonts, ' L

According to the information and

explanations given to as, the comipany has

0L given any guarantee for loans taken by
others from hanks or financial institug ons,

In our opinion and accordiug {o the records,

Infermation and explanations piven to us,

the Coinpany has not availed any fresh term

loan during the Year. '

‘ xvii) Based on the examination of the documents
and records made available and on the basis
olinformation and explanations givento ys
and on an ‘overall cxammation of financial
statements, we are of the opintom that the
ccimpany has 1ot used funds raised orn
short-term basis for tong-term ivesiment.

XVIH) According to* the information and

XIi1)

Xiv)

xv)

XVI)

cask losses in the curvem -

Asiount Over due as on 31.03.2077 _
_ﬁ%ﬁg accricd interest 0 the exiery Erai:ided for)
finchuding carried over R,
40.42.34,200 o Previous year}

A5 18,9255 108 (ncluding carried over s
18,92,88,108 from previous yearj

Rs 60,84,70,500 {including carried over Rs,

7 Previous year) ' _

with note no. 4, 3 & 2/ of Schedule i3

X} On the pasis of records made gyailuple
and information and explanations givey
o us, the company has defaulied in
repayment of deres,
restruciuring sch eme, 1o finaneialy
institutions, banky gug debenture Jz olders,
the details of which gre Siven belmy:

Maximum Balance

0“".@5@?&3’2’@3.@&“""

s 042 34 400

/ Rs 189288705

]
Rs 60,847,500
R 108220705
I

explanations given to us, the company hag

not made any preterential allotmem of

shares during the year to any-partics or

companies covered in the register

maintaived under section 301 of the
~ Companies Act, 1956,

xIX) Aceording to information & explanations
previded by the management no debentures
have been issued during the year, Tn res pect
of debentures ourstanding during the year
SECUTity or charge had been created as
stated innoteno. B 1 ofscheduyle. 3,

The company has not raiséd any money
threugha public issue during the year.

Based on the audit procedures performed
aid on the basis of information and

. explanations provided by the management
which have been relied apon by us, no fraud
on ot by the company has heen neticed or
reported during the course of gy audit or
have been informed by the mansgemerit,

xx)

For OM PRAKASH s, CHAPLOT & CO.
Chartered Accountants
FRN: 000127¢

Place: Udaipur {(O.P.CHAPLOT)

Date ; 05.08.2011 Pariner
’ M.No. 10184

considering
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BALANCE SHEET -

As at 31st March, 2011

{Amounitin Rs )

SCHEDULE 3ist Mar2014 315t Mar.2014
{12 Months) {15 Months)
SQURCES OF FUNDS
Shareholders' Funds ) .
1,143,223,330 1,143,223 330

Share Capital 1
Reserves and Surplus ;

Loan Funds

Secured Loans 3
Deferred interest [ Refer Note No.5 - Notes on Accounts)
Unszcured Loan - Trade Deposit

_ Total
APPLICATION OF FUNDS

Fixed Assets

Gross Block

Less: Depreciation : 4
Net Block i

Current Assets E.oans and Advances
nventoriss

Sundry Debfors

Cash and Bank Baiances

Leans and Advances

@ - @ w;m

Less: Current Liabilities and Provisions - g
Net Current Assets
Profit & Loss Account
{Balance as per annexed Profit & Logs accotint)
Totai

Notes on Accounts 13
Schedules 1 to 9 and 13 attached to the Balance Sheet
are an integral part theraof

As per our report of evan date

for Ol PRAKASH § CHAPLOT & O,
Chartered Accountants

FRN: 0G0127¢

RE.GUPTA

C.PCHAPLOT

Pariner : Whole Time Direcor &
o Company Secretary

UDAIPUR B

Date: 05.08.2011

608,082 820
1,752,216,250

1,201,953,008
108,229,115

43,902,540
1,354,124,584

3,106,340,914
AL il i

1,678,960,282

| 1238774108

440,186,176

84,323,104
36,779,578
6,318,058
147,184,621
274,605,360

516,791,913
242,186,553

2,908,341,2%4

3.108.340.914

Onkar Nath Rai

Vinif Marwaha

S.K.Kinra -

608,592,920

1,752,216, 25¢

1.202 568,008
108,229,118
43,502,540
1,354,699,664
3,105,915,514

1,678,980,282

- _1,238.774.106

440,186,176

84,323 104
36,779,578
6,262,327

147,028 145
274,393,154

512,319,218
] (237,926,064)

2,9{14,655.802

3,106.915,914

Direciors
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UDAIPUR CEMENT WORKS L.IM ITED

PROFIT AND LOSS ACCOUNT
For the Year Ended 31st March, 2011

{Amountin Rs.)

SCHEDULE 31st Mar.2011 31st Mar.2010
{12 Months} {13 Months)
INCOME
Sales
Cther Income 14 6,292 . 375
. 6,207 T ars
Increase / {Dacrease) in Stocks
6,292 375
EXPENDITURE : :
Employess _ _ 11 . 1.256,14 18,023,065
Other Expenses : 2 - 2,435,836 660,626
: 3,691,762 18,683,601
PROFIT / (LOSS) EEFORE DEPRECIATION - (3,685,480} (18,683,318
Depraciation . o
NET PROFITHLOSS) AFTER DEPREGIATION : . 3,685,430) (18,683,316}
NET PROFIT/(LOSS) BEFORE TAX ) {3,685,430) (18,683,316}
NET PROFIT/LOSS) AFTER TAX (3,685,490) . (18663316)
{Deficit) brought forward from Pravious Period (2,904,655,802) {2,885,972,456)
(Deficit) carried to Balance Sheet (2808341201 ) (2,904,655,802) -
Notes on Accounts | 13

Schedules 10 to 13 and 13 attached to the Profit & Loss Aceount
are an integral part theroof

AS per our report of even date ) Ortkar Nath Rai
* for OM PRAKASH CHAPLOT & CO. .
Chartered Accountants .
FRM: g00f27¢ ' Vinit Marwaha Directors

O.PCHAPLOT : RKGUPTA .

Fartnar Whole Time Director & . SHKKinra
Company Secretary ’

UDAIRUR

Date: §5.08.2011

15




ERTAE L

Scheduies 1to 13 annexed to and forming part of the
Balance Sheet as at 31st March, 2011 and Profit & Loss
Account for the year ended on that date,

: (Amount in Rs,]
: st Mar. 2011 31st Mar 2010

y {12 Months) (15 Months)
. U I
CAPITAL # .

Authorsed:
Equity Shares - 6,50,00,000 ¢iRs. 10 aach E50,000,600 650,050,000
Preferenca Shares - 60,00,600 of Rs. 180 each - 600,305,064 630,000,000

: 1,250,000,000 1,250,008,000
issued, Subscribed-& Paid Ui : .

Equity Shares :

- 83103243 (Previous yaar 63103243} of Rs. 10 each Tuily paid up 631,032,430 631,032,430

Add : Forfietied Shares . 2,667,900 2,667,800
' 623700330 633,700,230

Zero Coupon Prefarence Shares # ) :
- 4531948 Shares of Rs. 100 eath (series-1) fully paid up 433,194,800 463,194,800
(lssued In consideration other than eash) : . '

-, 563282 Shares of Rs. 100 each {series) fully paid up 56,323,200 96,328,200
{lssued in consideration otfer than cash) - : .

# Zero Coupon Preference Shares L& N are Redeemablp ai par in five

equal instalments tommencing from the last quarter of year 20103-11

1,143,223,330 1,143,223.330

SCHEDULE 2 .
RESERVES AND SURPLUS _
Capital Reserves 130,800 130,800
Share Premiufiy Account ' 608,862,120 608,862,120
) 608,992,920 . 608,932,920
SCHEDULE 3
SECURED LOANS
(i} Debentures ' ' . .
13.5% Secured Redesmable Partly Convertible Debentures - 7,588,500 7,588,500
Non Gonvertible Debenturas of Rs. 190 each {Serigs -1) 234,852,900 235,427,900 -
2348529 ( Previgus Year 2354279} 13,5% . o i
Hon Convertible Debentures of Rs.108 each { Series- i } 161,793,009 161,743,000
1617930 ( Previous Year 161 7930) 13.5% : :
(i) Loans & Advancas from Banks and Finanstal Institutions
Term Loans fam - )
Financial Institutions ’ . E08,473,500 B65 470,500
Banks 11,250,000 1,250,000
Working Capital Loans. from Banks o 178,038,108 178,538,108
— R -
+ ’ : __1,201,593,008 1,202,568, 008

6 - : i



UDATPUR CEMENT WORKS LIMITED

Notes:
- A, Terms of Redemption of Debentures _

1. 13.5% Secured Redeemable Parly Convertible Debentures of Rs. 90 each are
redeemable in three equal annual instaiiments commencing from Apdl, 1 2002 (one
instaliment redeemed) : .

2. Interms of the sanctioned Scheme of Compromise and / or Arrangement, part ofthe long
term debt of the company stocd converted into Debentures onthe terms given below:-

-13.5% Non-Convertible Debsntures of Rs. 100 each ( Series-1) aggregating to Rs.
23,98,76,900/- {out of which Rs. 50,24 000/- paid upto 31.03.20711} and 13.5% Non-
Convertible Debentures of Rs. 100 each {Series-It} aggregating to Rs. 16,17,93,000/-
are redesmable in 28 quarterly instaliments of the amount calculated in terms of
percentage specified in the scheme commencing from 2003-04 to 2009-10i.e. 8%, 12%.
12%, 13%. 18%. 18% and 199%. ' :

B. Security

1. 13.5% Secured Redeemable Partly Convertible Debentures (Non Gonvertible Portion)
of Rs. 75,88,500/- and 13.5% "NCDs (Series - 1) are secured by way of first parri passu
charge on all the movable and immovable properties of the company and 13.5% NCDs
(Series-11) are secured by way of a second and sub-servient charge on all the movable
and immovable properties of the company subject to prior charges in favour of the
bankers on specified movable asssts forworking capital requirements. ' '

2. Term Loans from Financiai Institutions and Banks are secured by way of first parri passu

. charges inter alia on the company's immovable properties at Udaipur and on the

company's movable properties except term foans from Financial Institutions amounting

to Rs. 4,84,60,500/- are secured by mesns of second and sub-servient charge on the

properties ‘mentioned above subject to prior charges in favour of the hankers on
specified movable assets for working capital requirements. ’ '

3. The Debentures and Term. Loans. secured as stated above are inclusive of deferred
interest. (Refer Note 5 of schedule-13) ' . '

4. Woarking Capital Loans from Banks are secured against hypothecation of Stocks & Book
Debis etc. .

17
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UDAIPUR CEMENT WORKS LIMITED

—_ {Amount in Rs.)
315t Mar.2011 st Mar. 2616
{12 Months) (15 Months)
SCHEDUWLE 5
INVENTORIES
{As certified by the Management) . o
Stores & Spares ) 65,963,540 £9,963,545
Raw Materiafs ) 1,825,878 - 7825878
Stock-in-Procass S B,893,496 8,893,496 -
Finished Goods . : 1,415,781 1.415,781
Steap 224,000 204,000
' 84,373,104 84,323,104
SCHEDULE & :
SUNDRY DEBTORS
{Unsecured )
Exceeding Six Months :
-« Considered Good 36,779,578 36,770,578
- Considered Doubtfyl ) ) T 12,671,667 12,671,667
Less:- Provision for Doubtful dabts - 11,671,667 12,671,667
(See Note No. 14- Notes o Accounts) '
. . 26,778,578 36,779,578
SCHEDULE 7 .
CASH AND BANK BALANCES : - _
Cash on hand : . ’ 67,502 11,968
Balance with Seheduled Banks - ' .
On Current Accounts 773,787 - 773590
On Deposit Aceounts (Including Ermployees' Security ' " 5,476.768 5,476,768

Deposit Rs. 75000 - Previous Period Rs.75000)
{F/D Pledged with Banks Rs. 4514700 Lacs {Previcus Period Rs 4514700))

6,318,058 6,262,377

. SCHEDULE 8 . .
. LOANS AND ADVANCES

{Unsecured / Considered good}

Unsecured-Loans -

Bengal & Assam Company Ltd. 100,000,000 - 180,000,000

{Refer Note No. 16 - Notes on Accounts) . .

Advancas recoverable in cash or in kind or for value to be received : - 29,421 461 29,264 985
Deposits with Government Authorities and Others ' 17,763,160 17,763,160

_ 147,184,621 147028145
SCHEDULE 9 _ : : . :
CURRENT LIABILITIES AND PROVISIONS :
Current Liabifities

Sundry Credilors

Dues of Micro, Medium and Smalf Enterprisss (Refer Note No. 13) 221,239 2,211,239
Gihers Sundry Creditors 463406071 482625319
Sub-tofal - Sundry Creditors : - -465,617,310 464,836,556 -
Advance from Body Corporate o 18,291,322 14,449,000
Other Liabilities - : _ 32,883,281 32,883,281
Investor Education and Protection fund {amount paid / adusted duri ng the year) . - 150,379
# Refer Nofes to Schadule 3 : -

+ Refer Note No_ 4(b) of Schedule 13 ;

516,791,913 512,319.213 -
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{Amount in Rs.)

Hst Mar.2011 31st Mar.2010
. ’ {12 Months) {15 Months)
SCHEDULE 13 '
" QTHER INCOME '
: Rent , 300 375
P Credit Balances wriiten off o 5997
B 6,252 375
SCHEDULE 11 o .
EMPLOYEES
; Salaries Wages, Bonus, Gratuity etc. ) ) 1,220,446 17,978 065
. Contrivaior to Provident and Ciher Funds 36,600 45,040
: ’ 1,255 146 18,023,655
: SCHEDULE 12 o
OTHER EXPENSES
Insurance : 211,618
Rent ) _ 9,000 30,250
Bank Charges _ 8,068 10,584
Rapairs to Others o . - B2.B50 -
Postage, Tefegra ms. lelephones & Telex ) 70,374 66,888
Travelling Conveyance & Motar Car Expenses 17,373 : -
Legal and Professional Fee & Expenses 997,630 222,658
; Prior Period Expenses 158,477 i -
f Debit Balances writsen off - S 5,992 ) -
Fid Administrative Fxpenses on Provident Fund . 84 : 105
i Electricity Gas & Water Charges ’ ~306,745 232,450
b " Fess & Subscription (Stock Exchange/Trustee foes) : 837,466 9,644
§i Printing & Stationery : 25510 24,804
il Licence Fee & Expenses 8,520 2,960
Office & General Expenses : _ -~ 133,031 59,583
. i 2,435,636 : 660,626 )
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UDATPUR CEMENT WORKS LIMITED

SCHEDULE 13
NOTES FORMING PART OF ACCOUNTS

A SIGNIFICANT ACCCUNTING POLICIES

1.

10.

.

12

The financial statements are prepared on going concern hasis and the accounts are
maintained on accrual basis except the claims / refunds / fuet surcharges not
ascertainable with reasonable certainty are accounted for.on setilement/ receipt basis.
Fixed Assets are stated at cost of acquisilion/purchase.

Expenditure during constructionferection period is allocated to the respective fixed
assets on complstion of construction/ erection. Interest on borrowings as allocated by the
Management for new/ expansion project is eapltahsedfmciuded in Capital Work in
Progress.

Assets and }labtimes refated to foreign currency transactions are translated at
exchange rate prevailing at the end of the period or at contracted rate.
Exchange difference in respect of fixed assets are adjusted to the carrylng cost of fixed
assets andinrespect of other is charged to Profit& Loss Account.

tong ferminvestments are stated atcost.

Inventories (except scrap/waste which is valued at net realisable vaiue) are valued at

- lowerof costand netrealisable value . The cost is computed an weighted average basis.

Finished Goods and Process stock include cost of conversion and other charges
incurred in bringing the Inventories to their present location and condition.

Borrowing cost is charged to Profit and Loss Account except cost of borrowing for'
acquigition of qualifying assets, which is capitalised tifl the date of commercial use of the
assels. ]
Revenue expenditure on research and development is charged to profit - and loss
acceuntand capital expenditure is added to the fixed assets.

(a) Depre(;latlon on Fixed Assets upto: 31" December 2008 is prowded as per straight
line method at the rates and inthe manner specified in Schedule XIV of the
Companies Act, 1956. Continuous process plants as defined in Schedule XIV have
been considered on fechnical evaluation. No depreciation is provided w.e.f.
01.01.2009 onwardsthe plant & machinery remain unutilized.

(b) Leasehold land is being amortised overthe lease period,
Provision for taxation is made based or: the current tax rates in force. Deferred tax is

“recognised, subject 10 the consideration of prudence on timing differences, being the

difference between taxable income and accounting income that originate in one period
and may be reversed in one or more subsequent periods. Deferred tax assets arising on
account of brought forward fosses, unabsorbed depreciation and other temporary timing
differences are recognised only if there ig virtual certainty of realisahon

Miscellaneous expenditure are amortised as follows : (Expenses incurred upto

30.09.2003) '

() Preliminary expenses charged to Revenue Accountovera period of ten years.

(1) Expenses on issue of shares/debentures over ten years and such amomsatlon is
adjusted against Share Premiurm Account. :

{in} Expend:ture incurred upto 30.09 2003 against which benefit was expected o flow
into future periods, had been treated as Deferred Revenue Expendlture and
charged to Revenue Account over the expected duration of benefit.

Retirement benefits are accounted on accrual basis.

21

I O b O R ot s 1 TSR

b




B.NOTES ONACCOUNTS

1.

2.

3.

4.

5.

6.

The company s registered as a sick company with BIFR. Due to nonviability, operations
of the plant are under suspension since 26ih March, 2002 . The company has submitted
draft rehabilifation scheme which has been sanctioned by Hon'ble BiFR in its hearing on
24.11.2010 subject to complstion of certain conditions. BIFR is ta king further necessary
steps in accordance with the law for issue of the final sa nctioned scheime. Accordingty,
these accounts have been prepared on "going concern” basis.

Bispute regarding salaries, wages, allowances and other benefits efc., to the employees
for the pericd 18th June 2002 onward is pending for adiudication hefore the Labour
Tribunal and therefore the same has not been provided in the books of Accounts {Amount
Unascertained). However, the provision in respect of above expenses {except
contribution {o Superannuation fund for the year period 01.10.2004 to 31 -12.2005 and
conveyance allowance and leave encashment w.e:f, 01.10.2004 onwards) has been
made for those employees who were engaged in essential services including whole time
director during this period. ; :

For the reasons stated in Note no_1 above physical verification of the Fixed Assets and
inventorigs: of raw materials, process stacks, stores & spares, scrap and finished goods

" . could not be carried out during the year. Fixed assets and inventories have been taken

same as in the previous year and inventories have been valued on the same vallie asin
the previous year. Adjustment, if any for lower of net reafisable value over cost of
inventories and provision for non-moving, obsolete and damaged inventories and fixed
assets and for impairment of assets could not be ascertained, hence not provided for.
Further, in view of the non-utilization of plant & machinery, depreciation of Rs.
7,20,92,012{-has nat been provided for the vearended ason 31stMarch 2011, - -
(a) interest on secured loans, bank barrowings, trade deposits, royalty and dues to
Ajmer Vidyut Vitran Nigam Limited, Excise duty demand, other deposits and
penal interest, liquidated damages efc thereon, if any, has not been provided

since the matter relating to rehabllitation is pending with BIFR {(Amount

Unascertained). _
(b} ‘Matured Debentures amounting to Rs.40,42,34,400/- (Previous year Rs.
40.,48,09,400/-). have not been shown undsr current liahilities since the matter
. relating to rehabilitation is pending with BIFR.
(c) Interest eamed on certain deposits will be accounted for on receipt basis
: (Amount Unascertained), . : _
Deferred interest of Rs. 10,82,29,116/- represents amount payable to Term Lenders and

Debenture holders commencing from June, 2005 and ending on March,2008 (read with

note no. B-3 of Schedule 3), pursuant to the Sanctioned Restrueturing Scheme and has
falfen due for payment as on 31st March 2008, but could not be paid due g suspension of
operation. - L p '
Ciaims made against the Company, to the extent could be identified from available
- information, at Rs, 22,45 61,034/ . {Previous year Rs. 3.45,44,838/-) disputed/not
accepted by the company, hence not provided (excluding Stamp Duty as stated in Note
"~ No. 11 below). o : .
' ' ~ (Amountingin Rs.)
31" Mar'11 31 Mar1o

®

a) Excisedutyinfespectofmattersinappeal 7,21 342 4,405,017

b) - Sales Tax in respect of matters in appeal 42,29,800 42,29,900

¢) Servicetaxinraspest of matters with . 66,05,892 66,05,892

Asstt. Comimossioner

d} Land Tax (disputed) 18,59,79,044 -
e} Othar matters : _ 2,70,24,856 2,32,69,129

-22
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UDAIPUR CEMENT WORKS LIMITED

7.

1.

12.

13.

14,

15.

Theliahilities pertaining to the statutory levies and pending legal cases prior to the date of -
take over of the cement undertaking i.e. 01.12.1993 will be bome by Bajaj Hindustan
Limited.

In the absence -of profit, the required Debenture Redernption Reserve has niot been
craated. '

The compény has only ons business segment, l.e. manufacturing and selling of cement.

- In view of uncertainty to have taxahle profits in near future, Deferred Tax Assets In

accordance with the Accounting Standard- 22 issued by the Institute of Chartered
Accountants of india has notbeen recognised.

In respect of the pending Stamp duty matter the Caollector (Stamps), Udaipur vide order

dated 29.01.2004 had dstermined sta mp duty liability at Rs, §,04,28,01 Taiong with equal

amount of penalty. The company filed a revision petition against the said order dated .
28.01.2004 before the Revenue Board, Ajmer, which was subsequently transferred to
Rajasthan Tax Board, Ajmer who vacated the stay order earlier granted by the Revenue
Board. Censequently the Collector {Stamps)initiated recovery proceedings by attaching
the properties of the company. There upon the company filed a writ petition in the
Hon'ble High Court of Judicature for Rajasthan at Jodhpur against the said attachment.
The Hon'ble High Court vide order dated 08.05.2008 allowed our writ petition. Inn the
meantime Rajasthan Tax Board dismissed oyr revision petition on 06.10.2006.The .
Collector (Stamps) .again initiated recovery proceedings by auctioning/ threatening to
auction property of the company inspite of the fact that such proceeding cannot be taken
in view of Section 22 of SICA and order of Hon'ble High Coutt dated 08.05.2008. The
Company has filed writ petitions intere-alia challenging the impugned order dated
06.10.2006 and action of the Collector (Stamps). The Hon'ble High Court has stayed
further action by the Collector {Stamps), Udaipur and petitions are pending disposal.

Contingent liability for non-use of Jute bags for Cement packing upto 30th June, 1997 as
pat Jute Packaging Materials {Compuisory use of Packaging Commodities) Act, 1987 is
not ascertained. The Government has excluded Cement industry from application of the
said Order from 1st July, 1897, :

Disclosure of Sundry Creditors under Current Liabilities & Provisions is based
on the information available with the Company regarding the status of the
suppliers as defined under the. ‘Micro, Small and Medium Enterprisas

Development Act, 2006". Principal amount overdue as on 31% March 2011, to

“‘Micro, Smail and Medium Enterprises aggregate to Rs, 22,11,239/- (Previéus
year Rs. 22,11,239/-). No interest has been paid or provided on overdus liability
of Migro, Small and Medium Enterprises, since the operations of the plant are
under suspension since 26™ March, 2002 and matter relating to rehabilitation is
pending with BIFR. {Amount Unascertained). :

Debts over six months and Loa’n$ and Advances includes Rs.3,67,79,678/-
(Previcus year Rs. 3,67,79,578/-) and Rs. 4,71,84,621/- (Previous’ year Rs.

4,70,28,145/-) respectively, for which legal and other necessary actionhasbegen -

taken for recovery. Provision, if any, will be considered on completion of the
reconciliation/confirmation. -

Inferest free deémand Loans and Advances include loan to employees of Rs.
7,865,868 (Previous year Rs. 7,65,868) and interest free advances to empioyees
of Rs. 1,41,60,915 (Previous year Rs, 1,41,60,915). Maximum balance
outstanding during the vearRs. 765,868 and Rs. 1,41,60,915 respectively.’
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16. The repayment of zero coupon unsecured loan of Rs. 10 crores payable by
Bengal & Assam Company Ltd. on 15.02.2010 has been extended by & period of
18 months on the éxisting terms.

17. Internéi audit has not been conducted during the year since operations of the
plant continue to remain suspended as statedinnote no. 1 above.

18, PaymenttdAuditors: -

{(Amountin Rs.)

2010-14 e 200910

: {12 Months} ’ (15 Months)

a) Statutory Auditors : - ' ' '
) AuditFee _ . 27,575 E 28,090
b) CostAuditors _ : _
i} CostAudit Fee- 14,000 - -'14,000

12. Remuneration to Whole Time Director _
' : “(Amount in Rs.)

2010-11 200910
_ (12Months) . (#5Months)
Salary (Including Allowances) 12,40,000 3,00,000
Contribution to Provident & Superannuation Fund - 36,000 . 45000
Gratuity . - 11,538 14,423
Value of Perquisites R - -
: __ 287538 —_ 350473 ,423_ '

Thisistobe read with nate no. 2 herein above.

20 Prior Period Expenses include fees & subécripiion Rs. 1,49,957/- (Nil }and licence fee
Rs. 8,520/~ (Nil). s

21. The balances of S‘ecur.ed. Idans,- Unsecured loans, Deferred interest, Creditors, Other

Current liabilites and bank & other deposits are pending for confirmation / reconciliation

_(Impact unascertainable). - . _ _
22, Particulars of Capacity (Per annum), Production, Sales and Stocks-

FDescrip] Unit | Installed | Production | = .  Sales Opening Stocks Closing Stocks ]
Tion } Capacity : I . | ]
S ORAY : : R _
Oy Qty,. | @ ! Rg Q. Ré: Qty. Rs.
Cernent | MT 900000 Wi Nil Nil G909 1415781 Bog - 1416784
(900000) - Nl Nil Nii (309) | (1415781)] (909) |(1415781)

T
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UDAIPUR CEMENT WORKS LIMITED

Note ;-

23

24

&) Ascertified by the Management.
b) Figuresinbrackets represent previous year.

Particulars of raw materials censumed, stores and spares consumed,
Earningfexpenditure on foreign currency Nil. (Previous year Nil).

Related Party Disclosure :

Listof Related Parties
a} KeyManagementPersonnel ; _
ShriR. K. Gupta . Whole Time Director

" b) The following transactions were carried out with related parties in the ordinary

course of business:

Nature of transaction Key Management
L - Personnet .
i} Remuneration 2,87,538
o {3,59,423)
i) Outstanding as atyearend '
- Payable (Net) - 11,675
' {11,675)
- Remuneration Payable 1,38,600
L _ ' {19,800) .
25  Basic and Diluted Earning Per Share (Pursuant to Accouriting Standard - 20%:
2010-11 2009-10
(12 Months) {15 Months}
a)  Net(Loss)forthe year (Rs.) _ (36,85,490) (1,86,83,316)
b)  Weighted Number of Equity Shares of Rs. 10 . o
Each outstanding during the year (Nos.) ' 6,31,03,243 6,31,03,243
¢)  Basic/Diluted Earning per share (a/b) (0.06) (0.30)
26 * The current year figures are for 12 months period from 1stApril 2010 to 31st March 2011
: “and accordingly, these are not comparable with the previous year figures 6f 15 months.
In view of this, previous period figures have been regrouped and recast wherever
necessary and are not strictly comparable with current period.
As per our report of even date ' i . Onkar Nath Rai
for OM PRAKASH S CHAPLOT & CO. . . )
Chartered Accountants o n
FRN: 000127C - i ) Vinit Marwaha " Directors
O.P.CHAPLOT RK.GUPTA
Partner Whole Time Direclor & -
Company Secrefary - SKXinrz
UDAIPUR : -

Date: 03.08.2011
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CASH FLOW STATEMENT

For the year endad 313t March, 2011

- ' {Amouritin Rs.}
PARTICULARS .2t 2010
{12 #onths} {15 Monthe)

A CASH FLOW FROM DPEARTING AGTIVITIES:
Nt Profit /{l.oss} Before Tax And Exiraordinary liems © 13,685,490 (18,683,318}
Adiustments for ; ) : : : .
Depreciation ' ' - -
Depreciation written Back -

Inferest'Dividend - - . -

; {Profit /Loss on Sale of Assets (Nef! - : ) -

; Preliminary & Deferred Revenue expaditure

: written off - -—_
: Operating Profit Before Working Capita! Changes ' [3,685,450) . (8,683,314}
L Adiustments for : ‘ . . _

Trade and Oiher Receivablas . {156,475} 1,332 485

; Trade Payables . 630,374 17,451,152

Net Cash from Operating Activities 3.211,580 100,821
B.  CASHFLOW FROM INVESTING ACTIVITIES : ) ) :
investments { Now treated as unsecured loans) ) - -
Unsecured loans {Transferred from investments as above) . - -
Net Cash Used In nvesting Activities - -
C.  CASHFLOW FROM FINANCING ACTIVITIES :

Advance from Body Corporate ) 3842322 ' 14,449,000
Payment of Secured Loan . (575,000} {14,448 000
Net Cash Used In Financing Adtivities . 3267902 -
2 D. Net increase/{Decerease} in Cash And Cash Equivalents{A+B+C) _ 573 . 100821
% E. Cash And Cash Equivalents at the beginning of the year - $,262,327 5,161,506
F. Cash Asid Cash Equivalents at the Closing of the period {D+E) . 6,318,058 - 6,262,327
Note: . : _
B -1 Cashand Cash Equivalents includes As at . . Asat
4 : 3.03.2011 31.63.2010
ﬁ': (12 Months) {15 Months)
5 - Cashin hand 67,52 . 11969
. - Bank balances with Schedule Banks o 6,250,556 | 6,250,358
i , ' \ 6318055 6262307
2 Figures shown in bracket shows Cash outflow. : S
g
:' As per our report of even date ' ’ . Onkar Nath Rai
i for OM PRAKASH S CHAPLOT & CO.
Chartered Accountants
! “FRN: 00014 27C .
Vinit Marwaha _ Directors
O.PCHAPLOT . RK.GUPTA
Partner - "~ Whole Time Director & .
i Company Secretary 5.K.Kinra
UDAIPUR

Date: 05.08.2014
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UDAJPUR CEMENT WORKS LIMITED

BALANCE SHEET ABSTRACT AND COMPANY'S GENERAL BUSINESS
PROFILE AS PER SCHEDULE V1, PART (IV} OF THE COMPANIES ACT 1956,

Registration Details :

Registration No. . 17-07267
State Code . 17
Balance SheetDais ) 31.03.2011

II. CapitalRaised During the Year :
(Amountin Ra. Thousands) :
Publicissuse NI

Rights Issue : : ML
Private Placement - NIL

Hl. Position of Mobilisation and Deploymentof Funds :
{AmountinRs. Thousands)

Total Liahilities . 3,106,341
TotalAssets . 3,106,341
SOURCES OF FUNDS '

Paid-up Capital ' . 1,143,223
Reserves & Surplus 608883
Secured Loans 1,310,222
Unsecured Loans ' ' 43,903
APPLICATIGN OF FUNDS _

- NetFixed Assels . 440,186
Investments ) -
Net Current Assels ) (242,186)
Misc.Expenditure -
Accumulated Losses : . ' 2,908,341

IV. Performanceofthe Company :
(Amountin Rs. Thousands)

Turnoverincluding Otherincomes 6
Total Expenditure 3,681
Profit/ (Loss) Before Tax . -3,683
Earnings Per Share {Rs.) : ' (0.08) .
Dividend Rate (%) _ ML
V. Generic Names of Principai Products/Services of the Company

{As par Monetary terrns) '

item Code No.(ITC Codé)} . ' . 252329-01
Product Description ' Grey Portland Cement

Onkar Nath Rai

{ RX.Gupia)
Whole Time Director &

Company Secretary : : S.¢ Kinra

New Delhi
Date : 05.08.2011

Vinit Marwaha Diractors
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